


"SINHJ

(QF[JX 1JQ UJWNTIT
. SKTWRFHN-S 2
(ZIJSYF 1J WIXZQYFITX

(FUNYFQ NS[IJWXNTSJIX *» XTQ[JSHNF

(FQJIJSIFWNT ~ FSJ]TX

%LHTDSJ\X

SWIXJISYFHN:-S GFXFIF JS QTX IFYTX 1JQ NSKTWRJ 2 UZG_




(QF[JX 1JQ UJWNTIT




WIXZRJS JOJHZYNIT

yTQZRJIS YTY 25
INXYWNGZHN | Q
(7*(.2.*394 SJLTHNT 3JLTHNT YWFINHNTSFQ

BIJLTHNT 1JQ XJLZWT 1J HW-I
B3JLTHNT KZSIJWFWNT

7IXZQYFIT >
HTSXTQNIFI

7JEYNT U BIJLTHNT YWFINHNTSFQ
HTRGNSFIT U BJLTHNT 1JQ XJLZWT 1J

7%*39&'.1.)&)

TIHZWXTX 7TIJRZSIWFHN-S FQ
UIJWRFSJSYJX F FHHNTSNXYF
841;*3(.& [FQTW 1J RIWHFIT

2+ | 2 *

yTQZRJIS 1J SIJLTHNT

7IXZQYFITX ]

HW-INYT

TIJHZWXTX UJWRFSJS

1F NSKTWRFHN:-S FIOZSYF UWJXJSYFIF MF XNIT JOQOFGTWFIF FUQNHFSIT QFX STWRFX HTSYFGQJX W




*SYTWST JHTS-RNHT LQTGFQ

1F JHTSTRzF LOQTGFQ XNLZJ XNJSIT WIXNQNJISYJ F UIXFW 1JQ HWIHNRNJISYT IJXNLZF

*XYFITX :SNITX *ZWT_TSF

*HTSTR+FX JRIWLJISYJIX A JS |1JX 7INST :SNIT

5" 5.

+Z2JSYJ +TSIT RTSIYFWNT NSYJWSFHNTSFQ .SKTWRJ THYZGWJ




2IJWHFITX KNSFSHNJWT X

'"TQXFX 7I[FQTWN_FHN-S 2
8 5
— 28(. <TWQI
28(. <TWQI
*:74 894==

ONUTX 1J NSYIJW-X

25 e N

— *XUFpF GTST = TFXUFuF GTST Fp- — &QJRFSNF GTST —FHOQARFSNF GTST — :8& GTST Fpe=X:8& GTST FpT

+ZJSYJ 'QTTRGIWL &HYZFQN_FIT XJUYNJRGWJ _




*Q XJHYTW FXJLZWFITW JS *XUFUF

*Q XIJHYTW FXJLZWFITW JS *XUFpF IJHWJIHJ
UWNSHNUFQRJSYJ UTW QF J[TQZHN-S 1J QF SWNRFEX XJHYTW FXJLZWFITW 2

SWNRFEFX 2*

IIIIIIIIII TNJIXLT EMTWWT

7YIT (YF 9-HSNHF

7 Y-HSNHT 7 KNSFSHNJWT ]_I I

+2Z2JSYJ . (*& HNIJWWJ XJUYNJIJRGWJ




(4 JS 2

SLWIRNQQTSIX *

BJLTHNT YWFINHNTSFQ
SWNRFX WIHZWWJSYJX
S5WNRFX %SNHFX [NIF

SJLTHNT XJLZWT IJ HW-INYT

yTQZRJIS |3 SILTHNT

SLWIXTX SIJILTHNT KZSIWFWNT

yTQZRJIS IJ SILTHNT YTYFQ

7IXZQYFRMRQTSIX * 2

TIXZQYFIT TWINSFWNT SIJLTHNT YWFINHNTSFQ
TIXZQYFIT TWINSFWNT SIJLTHNT XJLZWT 1J HW-INYT
7TIXZQYFIT TWINSFWNT SIJLTHNT KZSIWFWNT
TIXZQYFIT ST TWINSFWNT

7TIXZQYFIT HTSXTQNIFIT

TIXZQYFIT FYWNGZNIT

8J NSHQZ”JS F UFWYNW |J KIGWJWT IFYTX IJ 2-RTWF




IN[JWXNKNHFHN-S ,(4 2

. (FWYJWF JVZNQNGWFIF TKIJWYF HTRUQJYF

JLTHNT KZSIWFW

s NIF

YN[IJWXTX 8JLZWT 1J HW-INY

3JLTHNT 1JQ XJLZWT 1J HW-INYT
&ZYTR-[NQJX SLWJIXTX UTW NSKT N-S

8IJLZWT 1J HFZHN-‘
TIJFXIJLZWT FHIJUYFIT

2ZQYNWWNJIXLT SILTHNT WJYJSNIT

SBJLTHNT YWFINHNTSFQ




SWIXJSHNF LQTGFQ 2

T2FATW LWZUT
FXIJLZWFITW JS *X

JWZF"TW LWZUT

SJLTHNT KZSIWFW
UJS+SXZQF NG-WN &

*XUFpF

*ZWTUF HISYWT ~ STWYJ
*ZWTUF TJIXYJ

*ZWTUF XZW

&XNF A~ WIXYT RZSIT
&R-WNHF




STXYJSNGNQNIFI

(FOQNKNHFHN:S J]JYJWSF 1J XTXYJSNGNQNIFI

SUSTAINALYTICS *S INHNJRGWJ 1J XJ MF WJ[NXFIT JQ WFYNSL &8, 1JQ ,WZUT TYTWL¥SITQJ ZSF HFQNKN
JJUIWNRJIJSYFW NRUFHYTX KNSFSHNJWTX RFYJWNFQJX WIQFHNTSFITX HTS QTX KFHYTWJX &8,
HTRUFpuzFX HTS RJOTW WFYNSL &8, 1JQ XJHYTW FXJLZWFITW JS JQ VZJ KNLZWFS R¥X 1J HTR

&&UTAT F UWNSHNUFQJX NSNHNFYN[FX NSYJWSFHNTSFQJX

5NQFW . 5NQFW .. 5NQFW ... 5NQFW .;

'ZJS ,TGNJWST BJLTHNT XTXYJSNGQJ (TRUWTRNXT 7TIXUTSXFGNQNIFI
XTHNFQ RIJIINTFRGNJSYFQ

TIKTW_FW QF XTXYJSNGNB&NHNTI®I 2-S1J_ ... Q[FAMRIUNFHN: -S 1JQ RTIJQT 1JI1J JQIJHYWNHNIFI
QF LTGIJWSFS_F ~JS YHFWYMNKNHFHN:-S 1**) 5QFYQRIYWFGFOUFWHFGWNIWJIST[FGQJ JSISXUGUF
HFIJSF 1J [FQTW 1JQ ,WZUT JRUQJFITX 1J 39 SIJLTHNT FXJLZWFITW
1J QFX UWNREX 1J ,(4

FONSJFIFX HTS QF 9F]TSBRIMAWIRISYWIXQUZIXYBWTAIHWISXYFQFH

[X UWTRJINT JS *ZWTURF +ZSIFHN:-S 4HHNIJUSQFHFX XTQFWJX




(4

1k —

*ZWT8YT]] .SXZWFSHJ

9FXF FSZFQ IJ HWJHNRNJSYT HTRUZJXYT




&ZRJISYT [JQ 1J QT X IN[NIJSITX 1J QTX WJIXZQ

.SHWJRJSYT 1JQ J QTX IN[NIJSITX IJ OZQNT ~» THYZGWJ

*Q HTRUTWYFRNJSYT MNXY-WNHT 1J QF INXYWNGZHN: S IJ IN[NIJSIT IJRZIXYWF JQ HQ
WIYWNGZHN:-S FQ FHHNTSNXYF

'JSIKNHNT UTW F
JN[NIJSIT UTW FH
O 5FA TZY




SKTWRFHN-S 2

(ZIJSYF I1J WIXZQYFITX
SJLTHNT YWFINHNTSFQ
SJLTHNT XJLZWT IJ HW-INYT
SJLTHNT KZSIJWFWNT

(FUNYFQ NS[IJWXNTSJIX » XTQ[JSHNF




SJLTHNT YWFINHNTSFQ

- 2ZQYNWWNJIXLTX

S5WNRFX KFHYZWFIFX &ZYTR-[NQJX
0 IN[IJW X T X
)NXYWN G ZBN - S
U U 1JQ SJLT 0 8FQZI
TEFYNT HTRGNSFIT )JHJXTX

NIF  5SIWN-INHFX

2 'NIF  ZSNHFX A

XZUQJRJISYFWNF X
7TIXZQYFIT Y-HSNHT

STXNYN[F J[TQZHN:-S 1J QFX UWNRFX KFHYZWFIF
HWJIJHNRNJSYT 1JQ JIXYFHF JQ NSHWJRJSYT 1JQ

TIXZQYFIT TWINSFWNT JQ JS RZQYNWWNJIXLTX

2*




SJLTHNT YWRF2EK@XNBYMINIXLTX

SWNRFX TEYNT
KFHYZWFIFX HTRGNSFIT

2ZQYNWWRNRDTRIX * 2 2 ; FW 2
SWNRFX KFHYZWFIFX
(TXYJ Y-HSNHT uu
(TRNXNTSJX

,FXYTX

TEFYNT HTRGNSFIT

TIXZQYFIT Y-HSNHT IJXUZ-X IJ LFXYTX
X UWNRFX FIVZNWNIFX

SWNRFX FIVZNWNIFX

TEFYNT HTRGNSFIT YWNRJXYWJ JXYFSHT
6 6 6 6 6 6 6
2ZQYNWWNJIXLTX




SJLTHNT YWFEAHMNR NQ JX

SWNRFX TEYNT
KFHYZWFIFX HTRGNSFIT

&ZYTR -[NRNXQTSJIX * 2 2 ; FW 2
SWNRFX KFHYZWFIFX
(TXYJ Y-HSNHT uu
(TRNXNTSJX

,FXYTX

TEFYNT HTRGNSFIT

TIXZQYFIT Y-HSNHT IJXUZ-X IJ LFXYTX
X UWNRFX FIVZNWNIFX

SWNRFX FIVZNWNIFX

TEFYNT HTRGNSFIT YWNRJXYWJ JXYFSHT
6 6 6 6 6 6 6

&ZYTR-[NQJX




SIJILTHNT YW F)IN[RMWIXIEQ

5WNRF X 7EYNT
KEHYZWFEIFEX HTRGNSFIT
YN[IWXRINQQTSJIX * 2 2 FW 2

SWNRFX KFHYZWFIFX
(TXYJ Y-HSNHT
(TRNXNTSJX
,FXYTX
TEFYNT HTRGNSFIT uu

TIXZQYFIT Y-HSNHT IJXUZ-X IJ LFXYTX
X UWNRFX FIVZNWNIFX

SWNRFX FIVZNWNIFX

TEFYNT HTRGNSFIT YWNRJXYWJ JXYFSHT
6 6 6 6 6 6 6

YN[IWXTX




SJLTHNT YWFINIENTSFQ

SWNRFX TEYNT TEFYNT
WIHZWWJSYJX HTRGNSFIT IJHIXTXHTRGNSFIT XFQZI

'NIFRNQQTSJX * 2
+FHYZWFHN-S IJ XJLZWTX 1J [NIF
8FQZI
YIJHIXTX
SWNRFX UJWN-INHEX
SWNRFX %SNHFX
&QUTWYFHNTSJX F UQFSJX I1J UJSXNTSJIX
QUTWYFHNTSJIX SIJYFX F KTSITX 1J NS[JWXN -
7IXZQYFIT Y-HSNHT 1JXUZ-X IJ LEXYTX
X UWNRFX FIVZNWNIFX
7IXZQYFIT Y-HSNHT KNSFSHNJWT
X UWNRFX FIVZNWNIFX

SWNRFX FIVZNWNIFX

TFYNT HTRGNSFIT 8FQZI
TEYNT HTRGNSFIT )JHJIXTX




SJLTHNT YWFINHNTSFQ

SILTHNT YWFRWORTS FX *
SWNRFX KFHYZWFIFX
S5WNRFX J] %SNHFX IJ [NIF
TIXZQYFIT Y-HSNHT IJXUZ-X |J LFEXYTX
X UWNRFX FIVZNWNIFX
7TIXZQYFIT KNSFSHNJIJWT

X UWNRFX FIVZNWNIFX
7TIXZQYFIT ST Y-HSNHT
RUZIXYT XTGWI XTHNIIFIIX
TIXZQYFIT TWINSFWNT
7TIXZQYFIT ST TWINSFWNT
TIXZQYFIT YTYFQ

SWNRFX FIVZNWNIFX 1J 3T ;NIF

TEFYNT HTRGNSFIT

3JLTHN

(TRNXNTSJX _ U u YWFEINHN
s -




SJLTHNT XJLZWT |IJ HW-INYT

e 8IJLZWT |IJ HW-INYT

SWNRFX FIVZNWNIFX 8JLZWT IJ HEZHN-S

)NXYWNG ¢ (IJFXILZWT FHIJUYFIT

U 1JQ SJLT
TEYNT HTRGNSFIT GWZYT ¢ SLWIXTX UTW NSKTWRI

SLWIXTX FHYN[NIFIJX
HTRUQJRJSYFWNFX

2*
7TIXZQYFIT Y-HSNHT

. 1F JSYWFIF 1J XNSNJIJXYWTX XNLZJ XNYZ¥SITXJ UT
2 UFSIJRNF 8NS JRGFWLT RFSYJSJRTX JQ SN[JQ
7IXZQYFIT TWINSFWNT UWT[NXNTSJIX IJ FUTX FSYJWNTWJX




SJLTHNT XJLZWT IJ HW-INYT
2*

SWNRFX FIVZNWNIFX

‘ *XUFpF A 5TWYZLFQ *2ZWTUF HISYWT ~ STWYJ *ZWTUF TJIXYJ
SWNRFX FIVZNWNIEX SWNRFX FIVZNWNIEX SWNRFX FIVZNWNIEX

s FWNFHN-S ;FWNFHN-S \ s FWNFHN-S

-

*ZWTUF XZW &EXNF » WIXYT 1JQ RZSIT &R-WNHF
SWNRFX FIVZNWNIEX SWNRFX FIVZNWNIRX SWNRFX FIVZNWNIEX
s FWNFHN-S ;FWNFHN-S ;FWNFHN-S

2*

S5WNRFEX FIVZNWNIFX » XIJW[NHNTX NSKTWRFHN-S




SJLTHNT XJLZWT |IJ HW-INYT

*[TQZHN-S 1JQ WFYNT HTRGNSFIT GWZYT

TFYNT
(TRGNSFIT GWZYT

B (TXYJ Y-HSNH"

.I............ T
2 2 2 2 2 2 2 2 2 2 2 2 2 2

*[TQZHN-S 1J QF JJUTXNHN:-S FQ WNJXLT 95*

B *XUFuF
B 7IXYT *zW

7IXYT RZS

R _




SJLTHNT XJLZWT IJ HW-INYT

SIJLTHNT XJLZWT RNOIOWr-3BXY ¥ 2
SWNRFX FIVZNWNIFX

SLWIXTX 1 NSKTWRFHN-S

9TYFQ NSLWJIXTX

TIXZQYFIT Y-HSNHT [JXUZ-X LEXYTX
X NSLWJIXTX

7TIXZQYFIT IJ WIFXJLZWT

TEFYNT IJ HIXN-S WIFXJLZWT
7TIXZQYFIT Y-HSNHT SJYT

X NSLWJIXTX

7TIXZQYFIT KNSFSHNJIWT

X NSLWJIXTX

7TIXZQYFIT FHY HTRUQJRJSYFWNFX
LRUZIXYT XTGWJI XTHNIIFIJIX
&OZXYJIX

TIXZQYFIT TWINSFWNT

7TIXZQYFIT ST TWINSFWNT
7TIXZQYFIT YTYFQ 1JQ SJLTHNT




SJLTHNT KZSIJWFWNT

, (4 FIVZNWN:- JQ UFXFIT 1J KIGWIWT 1J JQ 1JQ ,WZUT 2-RTWF VZJ UIJWYJSJIJH=*F
9IJFHMJIWX 5JSXNTS 5QFS 4955

3JLTHNT KZ RINDRW STIX *

CSLWJIXTX

*' 9)&

2FWLJS XTGWJ *'.9)&
&RTWYN_FHNTSJIX
7IXZQYFIT Y-HSNHT 1JXUZ-X IJ LEXYTX
7IXZQYFIT KNSFSHNJWT

7IXZQYEIT FSYJX 1J NRUZJIXYTX
RUZJIXYT XTHNJIFIJIX *S 2 JQ SJLTHNT KZSJWF
NSHTWUTWF QTX IFYTX |IJ &X
YFRGN-S NSHTWUTWF THMT R
2-RTWEF

7IXZQYFIT TWINSFWNT
7IXZQYFIT ST TWINSFWNT
7IXZQYFIT YTYFQ

8J NSHQZ"JS IFYTX IJ 2-RTWF F UFWYNW |J KIGWJIWT




+TWYFQJ F KNSFSHNJWF

- & HNIJWWJ 1J XJUYNJRGWJ 1J JQ HFUNYFQ 1JQ ,WZUT{XJ MF NSHWJRJSYFIT ZS

TIJHZWXTX UIJWRFSJISYRXQBTSIX *
7TIJHZWXTX UIJWRFSJSYJX [FQTW RIJWHFIT —

SFYWNRTSNT SJYT F

TIXZQYFITX HTSXTQNIFITX

JN[NIJSITX UFLFITX

s FWNFHN:-S IJ FOZXYJX UTW [FQTWFHN:-S
AYWFX [FWNFHNTSJX

O9TYFQ RT[NRNJSYTX

9TYFQ UFYWNRTSNT SJYT F

)JJZIF XZGTWINSFIF

TIJHZWXTX UIJWRFSJSYJX F

5QZX[FQtFX ST WJHTLNIFX JS GFQFSHJ NSRZJGQJ)
7TIJHZWXTX UIJWRFSJSYJX [FQTW RIWHFIT 2 .

P aN




8-QOQNIF UTXNHN-S IJ XTQ[JSHNF F HNJWWJ [|J

, (4 YNJSJ ZSF UTXNHN:-S KNSFSHNJWF * 1J XTQ[JSHNF X-QNIF UFWF WJXNXYNW XNYZF

*Q WFYNT IJ XTQ[IJSHNF .. XJ
RFSYNJSJ JS JSYTWSTX 1JQ
NSHQZXT JS JXHIJSFWNTX FI[JWXTX

d

1TX KTSITX UWTUNTX XTS 1J
. . JQJ[FIF HFQNIFI 1J YNJIW

(FUNYFQHJIXT 1. (FUNYFQHJIXT I{
JNXUTSNGRQI[JISH YNXUTSNGRQI[JISH

IIIII S5WIXJSYFHN:-S 1JQ NSKTWRJ XTGWJ QF XNYZFHN:-S KNSFSHNJWF ~ 1J XTQ[JSHNF

IJ FGWNQ JSYNIFIJX ,WZUT

1J REAT (4




(FONKNHFHN-S HWJINYNHNF

1TX WEYNSLX 1J & & TYTWLFITX UTW &2 '"IJXY » 2TTIN» X WIXUJHYN[FRJSYJ WJKQJO

SILTHNT QTX JJHJQJSYJIX WIXZQYFITX TUIJWFYN[TX » QF FUWTUNFIF HFUNYFQN_FHN-
HFUNYFQ IJ QFX JSYNIFIJX

& 2 JIXYFHF QF UWZIJSHNF JS QF XZXHWNUHN-S
YWFAIJHYTWNFEF 1J WIXZQYFITX TUIJWFYN[TX HTS ZS JJHJQJSYJ
&. NZS JQIJ[FIT WIYTWST XTGWJ JQ HFUNYFQ 74t

7TEYNSL JSYNIFIJX TUJWFYNI[FEX 1JQ
SWZUT

2TTIN X *S OZQNT 2TTIN X HTSKNWR- JQ WFYNSL & HTS UJWXUJH

QFX JSYNIFIJX TUJWFYN[FX JS JQ SJLTHNT 1JQ XJLZWT 1J HW-
& KZzJWYJ UTXNHN-S HTRUJYNYNIF QF X:-OQON|IIF HFUNYFQN_F

FUFQFSHFRNJSYT KNSFSHNJWT » QF HTSXJW[RITWF HFWYJWF |
7TEYNSL JSYNIFIJX TUJWFYN[FX 1JQ

SIJLTHNT IJ XILZWT (|3 HW-INYT




S[IWXNTSIX

*Q ,WZUT NS[NIJIWYJ JS FHYN[TX YWFINHNTSFQJX F YWF[-X IJ ZSF LIJXYN:-S UWZIJSYJ ~

2*

WIXUJHYT F QTX KTSITX FIRNSNXYWFITX FQ HNJWWJ 1J

7JSYF KNOF

2* \

' 7JSYF [FWNFGQJ
2*

JNXYWNGZHN:-S IJ QFX NS[JWXNTSJIX WNJIXLT JSYNIFI

.SRZJGQJX
2*

7IJXYT NS[IJWXNTSJIX
2*

9IXTWIWxF » FXNR
2*

S[JWXNTSJIX JS
XTHNJIFIJX UFWYN

2*




6 &

(TSYFHYT

*REFNQ FSFONXYFX%LHT HTR
9JQ-KTST
hw 1yt HTR

%LHTDSJ\X

JLF (QFWF ,-RJ_

JNWIHYTWF LISIWFQ KNSFSHNJWT
N1 WNIXLTX

) (FWQTX , TS_¥QJ_

JNWIHYTW KNSFSHNJWT

JUF 3F\FQ 7NR

JNWIHYTWF IJ 7JQFHN-S HTS
S[IWXTWIX &LISHNFEX 1

B 8TXYJSNGN_



(FQJSIFWNT ~ FSJ]TX




(FQJSIFWNT

7JQFHNTSJIX HTS FSFQNXYFX J NS[IJWXTWJX

+IJGWIWT 2FW_T &GWN [ZSNT IZQNT &LTXYTSJUYNIJRGWAHYZGWJI3T[NIJRGWNHNJIR

TIXZQYFITX TIXZQYFITX TIXZQYFITX TIXZQYF TX
2 2 2 2

SWIXISYFBW-XBXISYFHN-S SWIXJSYFHN-S SWIXJSYFHN-S
TIXZQYF TKIXZQYFITX TIXZQYFITX 7TIXZQYF TX

2 2 2 2

IZSYF
, JSIWFQ 1J
FHHNTSNXYFX

JN[NIJSIT
HTRUQJRJS
YFWNT

YN[NIJSIT F
HZJSYF

YN[NIJSIT F JN[NIJSIT F
HZJSYF HZJSYF




(ZIJSYF I1J WIXZQYFITX

(ZISYF 1J WIXZQYFITX RNQQTSJX *2 2

S5WNRFX
SLWIXTX UTW NSKTWRFEFHN-S

yTQZRJIS 1J SIJILTHNT

(TXYJ Y-HSNHT

X YTYFQ IJ NSLWIJIXTX SJYTX
(TRNXNTSJX

X YTYFQ IJ NSLWIXTX SJYTX
,EFXYTX

X YTYFQ IJ NSLWJIXTX SJYTX

7TIXZQYFIT Y-HSNHT 1JXUZ-X I1J LEXYTX
X YTYFQ IJ NSLWJIXTX SJYTX

7TIXZQYFIT KNSFSHNJWT

X YTYFQ 1J NSLWJIXTX SJYTX

TIXZQYFIT HZJSYF ST Y-HSNHF ST KNSFSHNJWF
X YTYFQ IJ NSLWJIXTX SJYTX

7IXZQYFIT FHY (TRUQJRY XJLZWT HW-INYT
X YTYFQ IJ NSLWJIXTX SJYTX

7TIXZQYFIT SIJILTHNT KZSIWFWNT

7TIXZQYFIT FSYJX 1J NRUZJIXYTX
X YTYFQ IJ NSLWJIXTX SJYTX

.RUZJIXYTX
NRUZJIXYTX

7TIXZQYFIT HTSXTQNIFIT
TIXZQYFIT FYWNGZNIT F RNSTWNYFWNTX

7TIXZQYFIT FYWNGZNIT
X YTYFQ IJ NSLWJIXTX SJYTX




SJLTHNT XJLZWT [J HW-INYT

*ITQZHN:-S I1JQ WFYNT HTRGNSFIT GWZYT ~ SJYT

)JIXLQTXJI WFYNT HTRGNSFIT 2 ; 2
(TXYJ Y-HSNHT '"WZYT
(TRNXNTSJIX FXYTX "WZYT
TEYNT (TRGNSFIT '"WZYT
(TXYJ Y-HSNHT 3JYT
(TRNXNTSJIX FXYTX 3JYT
TEYNT (TRGNSFIT 3JYT




SJLTHNT XJLZWT |IJ HW-INYT 95*

(%RZQT IJ WNJIXLT UTW UF+X 95*
RNQQTSJX * 'FW  YTYFQ

*XUFuUF ~ 5TWYZLFQ
&QJRFSNF
&ZXYWFQNF ~ &XNF
&R-WNHF
*ZWTUF 1JQ *XYJ

7INST :SNIT

+WFSHNF

.YFQNF

5 3-WINHTX ~» '¥QYNHTX
5F+XJX 'FOTX
'""QLNHF ~ 1Z]JRGZWLT
7IXYT 1JQ RZSIT

9TYFQ




SJLTHNT XJLZWT [J HW-INYT

(%RZQT 1J WNIXLT UTW XJHYTW NSIZXYWNFQ 95*
RNQQTSJX *

95*

FW

*QJHYW-SNHF
SWTIZHYTX VZ+RNHTX
)J HTSXZRT IZWFIJWTX
2JYFQJX

(TRNIF

OWFSXUTWYJ
(TSXYWZHHN-S
2¥VZNSFX
&LWNHZQYZWF
2FYJWNFQJX 1J HTSXYWZHHN-S
8JW[NHNTX

9J]YNQJIX

5FUJQ

+NSFS_FX

9TYFQ




FEFXYTX LISIWFQIX » HTRNXNTSJX

S EXYTX A HTRNXNTSJIX RNQQTS2X *
BIJILTHNT YWFINHNTSFQ

IJLTHNT XJLZWT 1J HW-INYT
,EXYTX ST TWINSFWNT X

9TYFQ LFEXYTX

(TRNXNTSJX

9TYFQ LEXYTX »" HTRNXNTSJX

X 9TYFQ NSLWJIXTX




(IXZQYFIT KNSFSHNJWT

7TIXZQYFIT KNSFSHNIJWT RNQQTSJX *2

SLWIXTX KNSFSHNJIJWTX SJYTX IJ LEXYTX
JNKIJWJISHNFX |IJ HFRGNT

8THNJIFIJX KNQNFQJX

SYIJWIXIX FUQNHFITX F [NIF

TIXZQYFIT TWINSFWNT [JQ SILTHNT YWFINHNTSFQ
X UWNRFX FIVZNWNIFX

SLWIXTX KNSFSHNJWTX SJYTX IJ LEXYTX
JNKIWJISHNFX IJ HFRGNT

SBTHNJIIFIIJX KNQNFQJX

SYIWIXIX 1J QF 1JZIF XZGTWINSFIF

7TIXZQYFIT TWINSFWNT 1JQ XJLZWT HW-INYT

X NSLWIXTX UTW XJLZWTX SJIYTX

&OZXYJ NSYIWIXIX NSYWFLWZUT

7TIXZQYFIT KNSFSHNIJWT TWINSFWNT X HW-INYT FOZXYFIT
7IXZQYFIT KNSFSHNJWT SJLTHNT KZSIJWFWNT
7TIXZQYFIT KNSFSHNJWT TWINSFWNT

X NSLWIXTX UTW XJLZWTX SJYTX

7TIXZQYFIT KNSFSHNJWT ST TWINSFWNT
7TIXZQYFIT KNSFSHNJWT




(IXZOQYFIT ST TWINSFWNT

7TIXZQYFIT ST TWINSFWNT RNQ®TSJIX * 2

9-HSNHT

+NSFSHNJIJWT

FEXYTX A TYWTX ST TWINSFWNT
.RUZJIXYTX

3T TWINSFWNTX SIJLTHNT YWFINHNTSFQ

+NSFSHNJWT
EXYTX A TYWTX ST TWINSEFWNT
LRUZIXYTX

3T TWINSFWNTX SIJLTHNT XJLZWT 1J HW-INYT

3T WIHZWWJSYJX SIJLTHNT KZSIWFWNT
.RUZIXYTX

3T WIHZWWJSYJX SIJLTHNT KZSIWFWNT

TIXZQYFIT ST TWINSFWNT SJYT NRUZJIXYTX
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*QJ[FIF HFQNIFI 1J QF HFWYJWF WJSYF KNOF

7TJSYF KNOF
UTW
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7JSYF KNOF
UTW UFzxX

7JSYF KNOF
UTW WFYNSL

7JSYF KNOF
UTW XJHYTW
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S[IWXNTSIX JS FHYN[TX QxVZNITX

*QJ[FIF QNVZNIJ_ WISYF [FWNFGQJ

7JSYF [FWNFGQJ 7JSYF [FWNFGQJ
UTW UFzxX UTW XJHYTW




'"FQFSHJ IJ XNYZFHN-S

&HYN[T RNQQTSJIX * 2

S5FXN[T " UFYWNRTSNT SJYT RNQQTJX *

&HYN[TX NSYFSLNGQJX J NSRT[NQN_FIT
S[IWXNTSJIX

S[IWXNTSJIX NSRTGNQNFWNFX
S[IWXNTSJIX KNSFSHNJWEFX
9IXTWIWF » FHYN[TX F HTWYT UQF_T

SFWYNHNUFHN:-S WIFXJLZWT JS UWT[NXNTSJX Y-HSNHFX

7IXYT 1J FHYN[TX
&HYN[TX UTW NRUZJXYTX INKJWNITX
(W-INYTX

AYWTX FHYN[TX

9TYFQ FHYNI[T

7IJHZWXTX UJWRFSJSYJX
5FYWNRTSNT SJYT

8THNJIFI ITRNSFSYJ

. SYJWJIXJIX RNSTWNYFWNTX
5FXN[TX XZGTWINSFITX
SBWT[NXNTSJX Y-HSNHEX

7IXYT UEXN[TX

AYWEX UWT[NXNTSJX

JJU-XNYTX WIHNGNITX UTW WJIEXJLZWT HJ
SEXN[TX UTW NRUZJXYTX INKJWNITX
)IZIEX

AYWTX UFEXN[TX

O9TYFQ UFXNI[T » UFYWNRTSNT SJYT
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*Q RTIJQT 1J SILTHNT 1JQ ,WZUT XJ GFXF JS JQ QNIJWF_LT JS QF UWTYJHHN:-S » UWJ][
JRUWIXFEFX JS *XUFpuF ~JS QF HTGIWYZWF IJ WNJXLTX IJ HW-INYT HTRIWHNFQ F SNJ[JC
HWJIHNRNJSYT QF WIJSYFGNQNIFI » QF XTQ[JSHNF

*XUIJHNFQNXYF JS XJLZWTX (JWHFSztF UWIXJIJSHNF LQTGFQ

2¥X 13 FpTXxX IJ JNXYWNGZHN:-S NSYJWRJIINFWNTX

JJUIWNJISHNF 2¥X 1 RIINFITWJIX
AKIJWYF LQTGFQ 2¥X 1] JRUQJFITX

2TIIQT XTXYJIJSNGQJ 7
JWHF 1J TKNHNSFX
XTHNFQRJISYJ WIXUTSXFGQJ (
2¥X 13 UF£XJX

8-QNIF IXYWZHYZWF KNSFSHNJWF INLTW Y-HSNHT

(TYN_FIT JS 'TQXF *ITHIQJSYJ WFYNT HTRGNSFIT
TFYNSL & *XYWNHYT HTSYWTQ LEXYT

&HHNTSNXYFX JXYFGQJX ~ WIXZQYFITX
HTRUWTRJYNITX RZQYNUQNHFITX UTW

(FWYJWF NS[JWXNTSJX
IN[JWXNKNHFIF » UWZI1JSYJ

B _




(JYTX UFWF JQ

*Q WZUT GFXF XZ JXYWFYJLNF JS YWJX UNQFWJX

(WIHNRNJSYT

7TIJSYFGNQNIFI

8TQ[JSHNF

yTQZRJIS 1J SIJILTHNT YTYFQ RNQQTSJIX 1J JZWTX
I1FS_FRNJSYT IJ SZJ[TX UWTIZHYTX FXJLZWFITWJX
(TSXTQNIFHN-S 1J QF &UU UFWF HQNJSYJX

8JLZNW NRUZQXFSIT QFX WJIJX 1J INXYWNGZHN-S HTS KTWRFHN-S * MIWWFRNJSYFX INLNYFQJX
JIXFWWTQQFW QF TRSNHFESFQNIFI »" RIOTWFW QFX HFUFHNIFIJX I1J FZYTXJW[NHNT UFWF JQ HQNJS
&[FS_FW JS XFQZI INLNYFQ UWTIZHYTX UFWF XJSNTWX [JMxHZQT MxGWNIT ~ JS XIJW[NHNTX FI"F
.SHTWUTWFHN-S 1JQ SIJLTHNT KZSIWFWNT IJ 2JRTWEF

*Q WIXZQYFIT HTSXTQNIFIT MF FQHFS _FIT QTX RNQQTSJIX IJ JZWTX
*]HJQJSYJ WFYNT HTRGNSFIT 1JQ SIJLTHNT YWFINHNTSFQ REFSYJSNJSIT JQ INKIJWJISHNFQ HTS JC
2JOTWF 1J WIXZQYFITX JS JQ XJLZWT IJ HW-INYT XZUJWNTW FQ UJWNTIT UWJ UFSIJRNF

&[FS_FW JS JQ HTSHJUYT IJ XNRUQNHNIFI HZQRNSFESIT QF KZXN:S |J QFX JSYNIFIJX 1J SJLTHNT YW
JIXFWWTQQFW QF NSKWFIXYWZHYZWF YJHSTQ:-LNHF VZJ UJWRNYF TKWJHJIJW XJLZWTX TS IJRFSI
&[FS_FW JS QF FUQNHFHN: S IJ NSYJQNLJSHNF FWYNKNHNFQ JS UWTHJXTX IJ XZXHWNUHN-S ~ HTRJ
8J MF FHTRJYNIT ZS UQFS IJ XFQNIFX [TQZSYFWNFX VZJ STX UJWRNYNW¥ LFSFW JS JKNHNJSHNF

*Q WEFYNT IJ XTQ[IJSHNF F HNJWWJ 1J JX
8ZXYFENSFQA"YNHX HFQNKNHFHN-S [J WNJXLT *8, |J HTSXNIJW¥SITXJ IJ WNIXLT GFOT
(TSXTQNIFHN:-S RTIJQT IJ YWFGFOT MxGWNIT

(TSYNSZFW NSYJLWFSIT QF XTXYJSNGNQNIFI JS YTIFX QFX ¥WJFX 1JQ ,WZUT
:SNW KZIJW_FX GFOT JQ FRUFWT |IJ QF SZJ[F RFWHF 4HHNIJSY UFWF
S5WTRT[JW QF RFWHF JRUQJFITWF F YWF[-X IJ ZS RJOTW [JXFWWTQ




(WIJFHN-S 1J [FQTW

1F [THFHN-S 1JQ ,(4 JX HTSXTQNIFW ZS SIJLTHNT X-QNIT » LISIWFW [FQTW XTHNFQ XT
RNQQTSIX IJ JZWTX F QF XTHNJIFI

*ITQZHN:-S FUTWYFHN-S F QF XTHNJIFI

yFQTW JHTS-RNHT INWJIHYT LISIWFIT
yFQTW JHTS-RNHT INXYWNGZNIT

SWIXYFHNTSJX XFYNXKIJHMFX F HQNJSYJX

&IRNSNXYWFHNTSJIX 5% GQNHFX

2JINFITWIX

*RUQJIFITX

&HHNTSNXYFX

GUTWYFHNTSJX F KZSIFHNTSJX » JSYNIFIJX XNS ¥SNRT 1J QZHWT

yFQTW JHTS-RNHT WJIYJSNIT

5FWF RFATW NSKTWRFHN:-S [JW RIRTWNF IJ XTXYJSNGNQNIFI




+ZSIFHN:-S 4HHNIJSY

1F +ZSIFHN:-S IJ ,(4 VZJ HFRGN.: XZ
I JSTRNSFHN:S F +ZSIFHN-S AHHNIJSY JQ
UFXFIT 1J JSIWT 1|J JK ZSF
JSYNIFI UWNI[FIF XNS ¥SNRT IJ QZHWT
HWJFIF JS RIRTWNF IJ /IXPpaX 8IWWF
8FSYFRFSX KZSIFITW 1JQ (4 VZJ
YNJSJ HTRT KNSFQNIFI I JKFWWTQQFW
UWTAIJHYTX HTS JQ KNS IJJMFHIJW ZSF
XTHNJIFI RIOTW UFWF YTITX LZN¥SITXJ
XNIJRUWJ UTW [FQTWJX RHTRT QF
XTQNIFWNIFI JQ JXKZIW_T|# JQ YWFGFOT JS
JVZNUT

2¥X VZJ XIJLZWTX

UFWYNHRWYE IS UWTFIMAYAXIT F VZNJIS R¥X QT SJHIJXNYF JS QTX ¥RGNYTX 1 J
QF NS[JXYNLFHN-S JRUWJXF ~ ITHIJSHNF FHHN:S XTHNFQ 1JU Tad a




*XYWZHYZWF XTHNJYFWNF

1(4
S5SWNSHNUFQJX JSYNIFIJX

AHHNIJSY AHHNIJSY ,(4 2JINFITWJIX ,(4 ,JXYN-S IJ &HYN[TX
3TWYJ-NXUFSF 8JLZWTX 8 —WGNYF 8TLIXHT
AHHNIJSY )NWJIHY - JWHFXTQ 8.(&;
AHHNIJSY .S[JWXNTSX (4 &HYN[TX .SRTGNQNFWNTX
AHHNIJSY ,(4 (FUNYFQ &L ;MHQUWYXWJX
(TXFQZI 8JW[NHNTX
3- 2JINFHN-S
(4 9JHSTQTL+F ~ 8JW[NHNTX
5WJUJWXF
(4 (TSYFHY (JSYJW
AHHNIJSY 5JSXNTSJIX
AHHNIJSY -NUTYJHFWNF
L WZUT &XNXYJF
,WZUT 2-RTWF
&YWFINZX (W-INYT A~ (FZHN-S &YWFINZX (TQQJHYNTSX ,WZUT (TRUFPtF *XUFPTQF (W-INYT A~ (FZHN-S
&YWFINZX 8JLZWTX IJ (W-INYT 2-]JNHT &YWFINZX YZYHM 8YFYJ 'ZXNSUKINZX 3:
(W-INYT A~ (FZHN-S 8JLZWFITWF 1J (W-1NWTWF | WES YRKETXW RIFFY NS & EWPRAHNZ X 5FWYNHNUFYNTSX -TQINSL
.GJWNSKTWR .SYJWSFYNTSFNQFINZX +NSFSHJ

&YWFINZX .-
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*XYWEFYJLNF IJ WNJXLTX

, (4 1JKNSJ XZ IXYWEYJLNF IJ WNJXLTX F UFWYNW I1JQ FUJYNYT ~ QF YTQJWFSHNF FQ
HTS JQ UQFS IJ SJLTHNT UJWRNYJ HZRUQNW HTS JQ FUJYNYT IJ WNJIXLT FUWTGFIT U

1F IXYWFEFYJLNF IJ WNJXLTX XJ RFEYIJWNFQN_F F YWF[-X |J

UYFW UFWF QF HTSXJHZHN-S IJ Xz

XY¥ INXUZIXYF F FXZRNW YTQJW
YT F QF *XYWFYJLNF IJ 7NJXLTX

ITWIX IJ FQIWYF YJRUWFSF VZJ X
TRT UFWF JQ HZRUQNRNJSYT 1JQ F
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X JIXHWNUHN-S

7NJIXLT 1J U-WINIF T IJ RTINKNHFHN-S FI[
HTRUWTRNXTX HTSYWFxITX HTRT HTSXJH
NSFIJHZFHN:-S IJ QFX MNU-YJXNX 1J YFWN
HW-B[NXNTSJX *S JQ HFXT I1JQ XJLZWT IJ
TIJQ NRUFLT 1J QTX GZANIJWX 1] SZJXYWTX
HFZHN-S UTW JQ NSHZRUQNRNJSYT IJ QF
QJLFQJX T KNXHFQJX 1J SZIXYWTX HQNJS

NJXLTX
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BTWRFYN[F *]YJWSF

YN[F

YIJX HW-INYT

.+78 " 1THFQ

(ZFESYNKNHFHN-S

2TIJQT .SYJWST JJHJUYT .(5

(5 +-WRZQF *XY¥SIFW 1J 8TQ[JSH
8J FSFQN_F JS QFX FZYTJ[FQZHNT
&S¥QNXNX 1J JXHISFWNTX

2NYNLFHN-S

5TQ+YNHF 1J 7JFXJLZWT
NF2..

S XX WN WD HITS Y WT®XZXHWNUHN - S

(TSYWTQ A~ RTSNYTWN_FHN-S 1JQ WNJIXLT 13 |

7NJIXLT 1J U-WINIF T IJ RTINKNHFHN-S FI[
HT WTRNXTX HTSYWF£ITX HTRT HTSXJH

gF JHZFHN:-S 1J QFX MNU-YJXNX IJ YFWN
UWT[NXNTSJIX

Nﬁa JF?H*‘
WKEG+HYRHFRQ TWXAXHMKNUHN-S ~ WIXIW[FX

YJX
ZIBOINVNIHFQIF WIDFNXG QW T
KNFISZHFD- 8 STHVBRX NYYEHISNHBFKI 1) XZXHWNUHN S

BTWRFYN[F FXJLZWFITWF S

NSYJWSFHNTSFQ

,ZNFX 1) GZIJSFX UW¥HYNHH

(TSXTWHNT

ZQM%ZE%F *XY¥SIFW 1J 8TQ[JSHNF
N]_F JS QFX FZYTJ[FQZHNT
S¥QNXNX 1J IXHISFWNTX
UUWFNXFQ ;FQZJ

*XYWNHYT HTSYWTQ » RTSNYTWN_FHN-S 1JQ
ATX WNIXLTX HEYEXYW-KNHTX IJ ST [NIF YFR
SBR MW WINY ST T'HAN7TB &

5TQxYNHF I1J WIFXJLZWT

2FSYJSNRNJISYT IN[JWXNKNHFHN-S SJLTHNT
1JQ H¥QHZQT I1J QFX UWT[NXNTSJX Y-HSNHFX
.SKTWRJ FSZFQ FHYZFWNFQ

TNJIXLT
XZXHWN
XFQZI

7NIXLT 1J U-WINIF T IJ RTINKNHFHN:-S FI[
H&R#JWTRNXTX HTSYWFxITX HTRT HTSXJH

FTJHZFHN-S IJ QFX MNU-YJXNX 1J YFWN
UWT[NXNTSJIX

5TQxYNHF HFQNIFI I1JQ IFYT
UHN:-S » WIXJWI[FX

é%?&% %ﬁ%ﬁg gmgﬁu XZXHWNUHN-S

B3TWRFYN[F FXJLZWFITWF S

NSYJWSFHNTSFQ

,ZNFEX 1J GZIJSFX UW¥HYNHH

&LJSHNFX 1J WFYNSL

:gﬁ%ZE F *XY¥SIFW 1J 8TQ[JSHNF
N]7F JS QFX FZYTJ[FQZHNT

FRGIINII ;FQZI

LISHNFX 1J WFYNSL

*AXYWNHYT HTSYWTQ » RTSNYTWN_FHN-S 1JQ

%T]:%\}\@IMJV\E% TH T?jg\NXNKNHFHN S SJLTHNT

NYEXF 1J FSZQFHNTSJX
.SKTWRJ FSZFQ FHYZFWNFQ

TNJIXLT
XZXHWN
[NIF ~ 1JH[Q

7NJIXLT 1J U-WINIF T IJ RTINKNHFHN:-S FI[
HTRUWTRNXTX HTSYWFxITX HTRT HTSXJH
JHZFHN-S I1J QFX MNU-YJXNX IJ YFWN
g%f[NXNTSJX 8J IJXLQTXF JS WNJIXLTX @
XLTX 1J RTWYFQNIFI QTSLJ[NIFI RT
GNTR-YWNHTX HFIF |J HFWYJWF LFEXYT

WXF 1JQ [FQTW 1J QTX
ZIBOIAFNIHFQFIURZNEWNUHN-S ~ WIXJIW[FX
KENTHQRHYNN-S FA | Bl MBXENNIY. Z WINT- S 1
NFBZAQNHS XRWREX NSHERMFX QX XZXHWNUHN - S
GNQNYRIHIN XIFDMEFINIFQ I'F$T

WJI[NXN-S A~ HEY¥XYWTKJ

BTWRFYN[F FXJLZWFITWF S

NSYJWSFHNTSFQ

VZNFX 1) GZIJSFX UW¥HYNHH

+ WRZQF *XY¥SIFW I1J 8TQ[IJSHNF
FBINFSFQN_F JS QFX FZYTJ[FQZHNT
*RGJIIII ;FQZJ

BWTKNY YIXY

&LJSHNFEX 1J WEFYNSL

*AYWNHYT HTSYWTQ » RTSNYTWN_FHN-S 1J Q
XNSNIXYWFQNIFI

SER MW WINI SUT THA/B & UWTKNY YJIXY
5TQxYNHF |J WIFXJLZWT

2FSYJSNRNJISYT IN[JWXNKNHFHN:-S SJLTHNT
(ZFIWJ RISXZFQ IJ UWT[NXNTSJX HTSYFGQJ
(ZIJSYF UTW R¥WLJSJIX RISXZFQ (ZJSYF 1J 7]

TNIXLT
RIJWHFI

7NJIXLT 1J U-WINIF T IJ RTINKNHFHN:-S FI[
KNSFSHNJWF WJXZQYFSYJ INWJHYF T NS
FJsS JQ SN[JQ ~ JS QF [TQFYNQNIFI 1J QTX

FHYN[TX UFXN[TX J NSXYWZRJSYTX KNSH

gNN%M 1J UWZIJSHNF

J FHYN[TX » UFXN[TX

H R

3TWRF
3TWRF
3TWRF

FXJLZWFIT
(32;

YN[F
YN[F
YN[F

I1J INXYWNGZHN

WF 1

+ WRZQF *XY¥SIFW I1J 8TQ[JSHNF
8J FSFQN_F JS QFX FZYTJ[FQZHNT
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&SY¥QNXNX 1J JXHISFWNTX
STRUWTRNXTX IJ UEXN[TX F HZGW
1J FIJHZFHN-S FHYN[T UFXN[T &1
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Q HTSYWFUFWYJX
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VBTQ& YQFHAAQNBF XM IMWTYNHNF 1J
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YN[F
YN[F
YN[F
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+ WRZQF *XY¥SIFW 1J 8TQ[JSHNF
8J FSFQN_F JS QFX FZYTJ[FQZHNT
KSY¥QNXNX 1J JXHISFWNTX

5TQxYNHF 1J 7JFXJLZWT 7JFXJLZWT HTS HT{
HFQNKNHFHN-S HWJINYNHNF
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WJIVZIWNRNISYTX XZUIJW[NXTWJIX VZJ NR
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|
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N1 QF XNYZFHN-S JHTS-RNHF LISIWFQ JS QTX UFxXJX JS QTX VZJ TUIWF QF JSYNIF
QF UTQxYNHF RTSJYFWNF UWJXNTSJIX |IJ QF HTRUJYJSHNF HFRGNTX JS QFX YJS
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