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A4HHNIJSY

&YWFINZX

JFEXYTX ST TWINSFWNTX
9TYFQ LFEXYTX
(TRNXNTSJX

9TYFQ LEXYTX » HTRNXNTSJX

X 9TYFQ NSLWJIXTX



(IXZQYFIT KNSFSHNJWT

7IXZQYFIT KNSFSHNJWT RNQQTSJX *2 2

FW

SLWIXTX KNSFSHNJIJWTX SJIYTX IJ LEXYTX
JNKIJWJISHNFX IJ HFRGNT

SB8THNJIFIJX KNQNFQJX

SYIWIXIX FUQNHFITX F [NIF

TIXZQYFIT TWINSFWNT [J 4HHNIJSY
X UWNRFX FIVZNWNIFX

SLWIXTX KNSFSHNJIJWTX SJYTX 1J LEXYTX
JNKIWJISHNFX IJ HFRGNT

BTHNJIIFIIJX KNQNFQJX

SYIWIXIX 1 QF 1JZIF XZGTWINSFIF

7TIXZQYFIT TWINSFWNT 1J &YWFINZX
X NSLWIXTX UTW XJLZWTX SJYTX

&OZXYJ NSYIWIXIX NSYWFLWZUT

7TIXZQYFIT KNSFSHNJIJWT TWINSFWNT &YWFINZX FOZXYFIT

7IXZQYFIT KNSFSHNJIJWT 2-RTWF

7IXZQYFIT KNSFSHNJIJWT TWINSFWNT
X NSLWIXTX UTW XJLZWTX SJYTX

7TIXZQYFIT KNSFSHNJWT ST TWINSFWNT

7TIXZQYFIT KNSFSHNJWT




(IXZQYFIT ST TWINSFWNT

7TIXZQYFIT ST TWINSFWNT RNQBDTSJIX * 2 2

9-HSNHT

+NSFSHNJIJWT

FEXYTX A TYWTX ST TWINSFWNT
.RUZIXYTX

3T TWINSFWNTX 4HHNIJSY

+NSFSHNJWT
FEXYTX A TYWTX ST TWINSFWNT
LRUZIXYTX

3T TWINSFWNTX &YWFINZX

3T WIHZWWJSYJX 2-RTWF
.RUZJIXYTX

3T WIHZWWJSYJX 2-RTWF

TIXZQYFIT ST TWINSFWNT SJYT NRUZJIXYTX



S[IWXNTSIX

*QJ[FIF HFQNIFI 1J QF HFWYJWF WJSYF KNOF

7TJSYF KNOF
UTW
YNUTQTL=+F

7JSYF KNOF
UTW UFzxX

7JSYF KNOF
UTW WFYNSL

7JSYF KNOF
UTW XJHYTW

YZWFHN-S
9.7



SI[IWXNTSIX JS FHYN[TX QxVZNITX

*QJ[FIF QNVZNWJSYF [FWNFGQJ

7JSYF [FWNFGQJ 7JSYF [FWNFGQJ
UTW UFzxX UTW XJHYTW



'"FQFSHJ IJ XNYZFHN-S

&HYN[T RNQQTSJIX * 2

;FW S5FXN[T " UFYWNRTSNT SJYT 2RNQ

QTSTX *

FW

&HYN[TX NSYFSLNGQJX J NSRT[NQN_FI
S[IWXNTSJIX

. S[JWXNTSJIJX NSRTGNQNFWNFEX
S[JWXNTSJIX KNSFSHNJWFX
9IJXTWJIW+F A~ FHYN[TX F HTWYT UQF_T
5FWYNHNUFHN:-S WJFXJLZWT JS UWTI[N
7IXYT 1J FHYN[TX

&HYN[TX UTW NRUZJIXYTX INKJWNITX
(W-INYTX

AYWTX FHYN[TX

T

XNTSJIX

7IHZWXTX UJWRFSJSYJX
S5FYWNRTSNT SJYT
8THNJIFI ITRNSFSYJ
.SYJWJIXIX RNSTWNYFWNTX
S5FXN[TX XZGTWINSFITX
SWT[NXNTSJX Y-HSNHFX
N-HSNHEX7IXYT UFXN[TX
AYWFX UWT[NXNTSJIX
)JU-XNYTX WIHNGNITX UTW WJFXJ
S5FEXN[TX UTW NRUZJXYTX INKJWN|
)JZIFX
AYWTX UFXN[TX

9TYFQ FHYNI[T

LZWT HJ
X

INIT

O9TYFQ UFXN[T » UFYWNRTSNT SJY




(4

*Q RTIJQT 1J SILTHNT 1JQ ,WZUT XJ GFXF JS JQ QNIJWF_LT JS QF UWTYJHHN:-S » UWJ][
JRUWIXFEFX JS *XUFpuF ~JS QF HTGIWYZWF IJ WNJXLTX IJ HW-INYT HTRIWHNFQ F SNJ[JC
HWJIHNRNJSYT QF WIJSYFGNQNIFI » QF XTQ[JSHNF

*XUIJHNFQNXYF JS XJLZWTX

2¥X 13 FUTX 1J
JJUIWNJISHNF

AKIWYF LQTGFQ

2T1JQT XTXYJIJSNGQJ 7
XTHNFQRJSYJ WIXUTSXFGQJ

8-QNIF IXYWZHYZWF KNSFSHNJWF

(TYN_F JS GTQXF

TFYNSL & &2 '"IJXY *~ &
2TTIMXX &YWFINZX

TFYNSL & 2TTI*xX , (4

.SKTWRFHN-S F HNJWWXT WFYNSL F

(JWHFSz*F UWIXJISHNF LQTGFQ

INXYWNGZHN-S NSYJWRJINFWNTX
JRUQJFITX
TKNHNSFX IJ 4HHNIJSY

RIJINFITWJIX 1J 4HHNIJSY
2¥X 1J UFxXJX

ITNLTW Y-HSNHT

*ITHIQJSYJ WFYNT HTRGNSFIT 3T ;NIF
*XYWNHYT HTSYWTQ LEXYT
WIXZQYFITX RZQYNUQNHFITX UTV

(FWYJWF NS[IJWXNTSJX IN[JWXNKNHFIF ~
UWZIJSYJ



(JYTX UFWF JQ

*Q WZUT GFXF XZ JXYWFYJLNF JS YWJX UNQFWJX

SBNRUQNHNIFI TWIIJSTQNIJ_ » HWIJHNRNJSYINIJWF_LT J
JKNHNJSHNF WISYFGQJ NSYJLWFHN-S

(WIHNRNJSYT *KNHNJSHNF

JNLNYFQN_FHN-S OWFSX[JWXFQNIFI

SWNSHNUFQJX WJYTX

*SYTWST JHTS-RNHT RFWHFIT UTV
&ZSVZJ XJ UWJI[- ZSF RTIJWFHN-S |
IZWFSYJ XJ JXYNRF ZS SN[JQ JSYT
RJINF LQTGFQ XJL¥%S +2. VZ
UWNSHNUFQRJSYJ F QTX HTXYJX IJ

7JIZHHN-S 1J QTX YNUTOFQJIANISTRW
JXYFGF UWJ[NM¥TXNIT ZS FpT JS JQ
YNUTX [J NSYIJW-X MFS HTRJS_FIT
GNJS MFHNF QF XJLZSIBFR\WNFY FIXID F
JXUJWF VZJ QTX YNUTX 1J NSY
WIIZHN-SITXJ HTS WIXUJHYT F

1F YWFSXKTWRFHNQSZDML NY BE Y JH S
A QTX IFYTX HTSYNS%F RFWHFESIT
INLNYFQN_FHN-S UFWF UTYJSHNI
TUJWFHNTSFQ ~ JSWNVZJHJW OQF
HQNJSYJ

7TIKTW_FW QF XTXYJSNGNQNIFI ~F
JXYWFYJBBF JXUJWF VZJ JSQF
XTXYIJSNGNQNIFI XNLF LFESFSIT YWF



(WIJFHN-S 1J [FQTW

1F [THFHN-S 1JQ ,(4 JX HTSXTQNIFW ZS SIJLTHNT X-QNIT » LIBQWWRU[FOIFWFXTWNFQT XT .
RNQQTSIX IJ JZWTX F QF XTHNJIFI

*ITQZHN:-S FUTWYFHN-S F QF XTHNJIFI

yFQTW JHTS-RNHT INWJIHYT LISIWFIT

yFQTW JHTS-RNHT INXYWNGZNIT

SWIXYFHNTSJIX XFYNXKIJHMFX F HQNJSYJX

&IRNSNXYWFHNTSJIX 5% GQNHFX

2JINFITWJIX

*RUQJIFITX

&HHNTSNXYFX

GUTWYFHNTSJIX F KZSIFHNTSJIX » JSYNIFIJX XNS ¥SNRT 1J QZHWT

yFQTW JHTS-RNHT WJIJYJSNIT

5FWF RFATW NSKTWRFHN:-S [JW RIRTWNF IJ XTXYJSNGNQNIFI



+ZSIFHN:-S 4HHNIJSY

1F +ZSIFHN-S IJ ,(4 VZJ HFRGN. XZ
I JSTRNSFHN:S F +ZSIFHN-S AHHNIJSY JQ
UFXFIT 1J JSIWTJIA ZSF
JSYNIFI UWNI[FIF XNS ¥SNRLT 1J QZHWT
HWJFIF JS RIRTWNF IJ /IXPaX 8IWWF
8FSYFRFSX KZSIFITW 1JQ (4 VZJ
YNJSJ HTRT KNSFQNIFI I JKFWWTQQFW
UWTAIJHYTX HTS JQ KNS IJJMFHIJW ZSF
XTHNJIFI RIOTW UFWF YTITX LZN¥SITXJ
XNIJRUWJ UTW [FQTWJX RHTRT QF
XTQNIFWNIFI JQ JXKZIW_T|* JQ YWFGFOT JS
JVZNUT

2¥X VZJ XIJLZWTX

UFWYNHRYX IS UWTFIM(YAXT F VZNIS R¥X QT SIJHIXNYF JS QTX ¥RGNYTX 1J
QF NS[IJXYNLFHN-S JRUWJXF ~ ITHIJSHNF FHHN:-S XTHNFQ 1JUTWYJ " UWTRTHN-S 1J C



*XYWZHYZWF XTHNJYFWNF

1(4
SWNSHNUFQJX JSYNIFIJX

A4HHNIJSY 8JLZWTX A4HHNIJSY ,(4 2JINFITWJIX ,(4 ,JXYN:-S IJ &HYN[TX
8 —WGNYF S8TLIXHT
4HHNIJSY )NWJHY -JWHEXTQ 8.(&;
4HHNIJSY .S[JWXNTSX , (4 &GHYN[TX .SRTGNQNFWNTX
4HHNIJSY ,(4 (FUNYFQ (4 ;IJSYZWIX

AHHNIJSY ,(4 (FSFQ 2JINFHN-S
(4 9JHSTQTL+F ~ 8JW[NHNTX
5WJUJWXF
(4 (TSYFHY (JSYJW
AHHNIJSY 5JSXNTSJIX
AHHNIJSY -NUTYJHFWNF
S ,WzuT2-RTWF
&YWFINZX (W-INYT A~ (FZHN-S &YWFINZX (TQQJHYNTSX ,WZUT (TRUFu+F *XUFPTQF (W-INYT ~ (FZHN-S
&YWFINZX .SXZWFSHJ -TQINSL &YWFINZX )ZYHM 8YFYJ 'ZXNSUKINZX 3;
&YWFINZX 8JLZWTX IJ (W-INYT 2-]JNHT &YWFINZX .SKTWRFYNTS SEWWHNZX 5FWYNHNUFYNTSX -TQINSL
&YWFINZX (W-INYT A~ (FZHN-S 8JLZWFITWGRIWNSKTWR .SYJWSFHNTSFQ
&YWFINZX 9WFIJ (WJINY .SXZWFSHJ
84(.*)&)*8 (4251*2*39&7.&8 )*
8*,:748

84(.*)&)*8 )* 8*,:748

84(.*)&)*8 )* .3;*78.—3

AHHNIJSY

&YWFINZX



*XYWEFYJLNF IJ WNJIXLTX

(4 1JKNSJ XZ IXYWFEFYJLNF 1J WNJXLTX F UFWYNW I1JQ FUJYNYT » QF YTQJWFSHNF FQ
HTS JQ UQFS IJ SJLTHNT UJWRNYJ HZRUQNW HTS JQ FUJYNYT IJ WNJIXLT FUWTGFIT U~

1F IXYWFEFYJLNF IJ WNJXLTX XJ RFEYIJWNFQN_F F YWF[-X |IJ

UYFW UFWF QF HTSXJHZHN-S IJ X

XY¥ INXUZIXYF F FXZRNW YTQJW
YT F QF *XYWFYJLNF IJ 7NJXLTX

ITWIX IJ FQIWYF YIJRUWFSF VZJ X
TRT UFWF JQ HZRUQNRNJISYT 1JQ F
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B3TWRFYN[F .SYJWSF

BTWRFYN[F *]YJWS

F (ZFESYNKNHFHN-S

2NYNLFHN-S

5TQ+YNHF 1J XZXHWNUHN-S ~ STWRFYN[F YFWNKNHFHN-S ~ 5TQ+YNHFX 1J WJXJW[FX
LZNFX 1J XZXHWNUHN-S
2FYWNHJIX 1J FZYTWN_FHN-S 5TQ+YNHF 1J 7IJFXJLZWT
N F ZAJW A HTSHJIXNTSJIX Q+RNYJX HW-INYT 2 )ASFRNH *JUTXZWJ 2FSFLJRJSY
7NIXLT 13 U-WINIF T 13 RTINKNHEHN-s Fi[sRENBI PRI WP TN v g2 SHJ SIXQ J ) )"S 1V J 2FSFLIRJS
HTRUWTRNXTX HTSYWF£ITX HTRT HTSXIHZISWNPSIIWI\WNYNSKNEGHIQNSIX 3TWRFYN[F FXJLZWFITWF 28FHNTsFQWST JJHIUYT . (5 FXYWNHYT HTSYWTQ XZXHWNUHN-S # WEYNT H
INIXLTI NSFIJHZFHN-S 1J QFX MNU-YJXNX 1J YFWN KNHFa) N B¢ ’Vr\i*)(TPBXT’(erW%Ft%ﬁJ BYwWzHYZWJ NSYJWSFHNTSFQ (5 +WRZQF *XY¥SIFW 1J 8TQ[J§HNFSYWTQ A~ RTSNYTWN_FHN-S 1JQ WNJIXLT 113
XZXHWNYHWSNXNTSIX *S JQ HFXT 1JQ XJLZWT I HW-INYT JQ WNIXLT UWTINJISJ ZHF %) GZISFX UW¥HYNHHx
HW-INY[IJQ NRUFLT 13 QTX GZAJWX 13 SZIXYWTX HONIR VEXSTRWNIXQ(WERY ($XZWFSHI  TYMIW UWTIZH 8J FSFQN_F JS QFX FZYTJ[FQZHNTSSKTIWRINYXGW I QF8EBIJHZFHNTS 1JQ H¥QHZQT
HFZHN-S UTW JQ NSHZRUQNRNJSYT 1J QAX TN RHNTINI HTSYWFHYZFQJX BTWRFYN[F .+78 ~ 1THFQ &S¥QNXNX 1J JXHISFWNTX _SKTWRJ FSZFQ FHYZFWNFQ
qg
QILFQIX T KNXHFQIX 1 SZIXYWTX HONISYIX)| 7 5 FiNTSIX 19 UWIHNTX (FWFHYJW+XYNHFX IJ QF U-QN_F
LZ+FX 1J XZXHWNUHN-S UFWF 'ZAJW LIXYN-S 1J XNSNIXYWTX
“XYWZHYZWF 1J ,TGJWSFS_F 1J 7NJXLTX 1J &YWFJNZX
1+RNYJIX 1J WNJIXLT JS XJLZWTX IJ HW-INYT ~ TYWTX UWTIZHYTX
*XYWNHYT HTSYWTQ ~ RTSNYTWN_FHN-S 1J@® W
. 1TX WNJIXLTX HFYFXYW-KNHTX 1J ST [NIF Y[FR
5TQ+YNHFX 1J XZXHWNUHN-S A~ WIXJW[FX *-WRZQF *XY¥SIFW IJ 8TQ[ISHNR (g
8J FSFQN_F JS QFX FZYTJ[FQZHNT w N AT8&
ZNIXLT 13 U-WINIE T 13 RTINKNHEHN-S A owsd 108 Frag YW P %™ BTWRFYN[F FXJLZWFITWF SFHN?SF? 30 Fe TR BT
INIXLT - : QI %\P@ R d NSV WK HNTBIER &SYQNXNX TJ IXHISFWNTX
XZXHWN HéR#JWTRNXTX HTSYWF£ITX HTRT HTSXIHZIQHXEHRIITQRIWHHINGQY HTSYWTQ » LTGIWSFY NS IIZ¥ Y TX ) 5TQ£YNHF IJ WIFXJLZWT
ST [NIF UWEI—JNHXZNFTHSNJ-S 13 QFX MNU-YJIXNX 1J YFWNKNBERY 8 STWREXYNYZHNBEX!#IJ XZXHWNUHN-S JZ+F 1J GZJSFX UW¥HYNHFXx &UUWFNXFQ ;FQZJ 2FSYJSNRNJISYT IN[JWXNKNHFHN-S SILTHNT
[ 5TQ+YNHF HFQNIFI 1JQ IFYT (TSXTWHNT 1J (TRUJSXFHN s&ig) BHINARTH WFYNSL .SKTWRJ XTGWJ QF FIJHZFHNTS 1JQ H¥QHZQT
CSINHFITWJIX 13 SILTHNT (TXYJ|RJIINT N I
5TQ+YNHF 1JQ XNXYJRF 1J LIXYN-S 1J WNJIXLTX UTW UWTIZHYT YEXF 13 FSZQFHNFSJi\‘KTV\PFY\ﬁ Bz RA'MRyzrwNFQ
&S¥QNXNX A LIXYN-S JS QFX WJZSNTSJIX|1J
SIJLTHNT 1J &ZYTX 5FWYNHZQFWJIX *RUWJIXF
5TQ+YNHFX 1J XZXHWNUHN-S ~ WIXJW[FX *XYWNHYT HTSYWTQ ~ RTSNYTWN_FHN-S 11 W
ST QE YINHF LU WIFXILZWT + WRZQF *XY¥SIFW 1J 8TQ[JSHNH .;FQTW 1JQ SJILTHNT
INIXLT TNIXLT 1J U-WINIF T 1J RTINKNHFHN: S HI[JWXF 1JQ [FQTW IJ TX T Y FWWFH'WF §F'J_éw: %\’:Q: %
XIXAWNPHEEYWTRNXTX HTSYWE2ITX HTRT TS JHQTJ@gthwJ@Fuw,ﬁH(a\P@QlJJ HTSYWTQ A LTGJWSFE_,\]ES@JJWﬁAME@,_Z& 8 BN R 35 OFX FZYTI[FQZHNITIFS YI SANRNILSTY T 4MBEWXNKNHFHN-S SILTHNT
FTJHZFHN-S 1J QFX MNU-YJXNX 1J YFWN -8 Y. | . * :
XFQZI [ T NXNTSIX Q IOEBEZRY 5 STWRFXYNHENHEX!J) XZXHWNUHN-S ZNEX 13 GZISEX UW¥HYNHEXRGIINII (FQZY .SKTWRJ 1J XZKNHNJSHNF 1J YFWNKF ~ YFXF 1]
5TQ+YNHF HFQNIFI 1JQ IFYT &LJSHNFX 1J WFYNSL .SKTWRJ FSZFQ FHYZFWNFQ
5TQ+YNHF 1JQ XNXYJRF 1J LIXYN-S 1J WNJIXLTX CSKTWRJ IJ LIXYN-S INGWT 1J WIXZQYFITX|1J
“XYWNHYT HTSYWTQ ~ RTSNYTWN_FHN-S 1J| QF
XNSNIXYWFQNIFI
5TQ+YNHFX 1J XZXHWNUHN-S ~ WIXIW[FX *"WRZQF *XY¥SIFW IJ 8TQ[IJSHNR ...FQTW 1JQ SILTHNT ~ UWTKNY YJIXY
7NIXLT 13 U-WINIF T 13 RTINKNHFHN-S Fi[I06R v RRQ FLTR W F by WET 8J FSFQN_F JS QFX FZYTI[FQZHNTSI® ¥ W X§ WISz w T
HTRUWTRNXTX HTSYWF#ITX HTRT HTSXJHZJIJSHNF 1J QF UTXNGQJ TWR XILZWEITWE *B68NTS 73
AR TN SFLIHZFHN S 13 QFX MNU-YJIXNX 13 YFWN KN QRN F N IQTEWT Y AANISHTSYWTQ » LTeawsFdF O BT AR FR 2FSYJSNRNJSYT IN[JWXNKNHFHN-5 SJLTHNY
A [NXNTSJIX 8J IJXLQTXF JS WNIXLTX GNPRSYWHHTXTWRAE N §HRZGAEQTXXZXHWNUHN - S SWTKNY YJIXY (ZFIWJ RISXZFQ 1J UWT[NXNTSJX HTSYFGQX
[NIF A 1JHP ~ JZNFX 1J GZIJSFX UW¥HYNHF
XLTX 1J RTWYFQNIFI QTSLIINIFI RTWGNONIFISINXHEUEHNIE!I ST LISHNFX 1J WFYNSL ZISYF UTW R¥WLJISIX RISXZF ZISYF 13 VIx
GNTR-YWNHTX HFIF 1J HFWYJWF LFXYTK WIREXNHF HERMERV WRKLFYT SINHEITWIX 13 SILTHNT 2FwLak Y( HEWHT) RENO § 1T Q (
. : b Y shkSWRD ZFWNF
5TQ+YNHF 1JQ XNXYJRF 1J LIXYN-S 1J WNJIXLTX LEXYTX YEXF 13 FSZQFHNTSJIX QJ Q
SKTWRJ XTGWJ QF FIJHZFHNTS 1JQ H¥QHZQ]T
&S¥QNXNX A LIXYN-S JS QTX HTRNY-X 1J SJ|LTH
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TRIRLTE  iHof JIXHWNUHN-S 3TWRFYN[F .SYJWSF 3TWRFYN[F *]YJWSF (ZFSYNKNHFHN-S 2NYNLFHN-S
+-WRZQF *XY¥SIFW 1J §TQ[IJSHNF ..
8J FSFQN_F JS QFX FZYVTHKIRHNTEFXYN[TX GFXFIF JS UWNSHNUNT IJ UWZIJSHN
WNJIXLT ~ 478& (TSYWTQ 1J QTX INKIJWJISYJIX YNUTX 1J HFWYJWF XJIL%S
3TWRFYN[F FXJLZWFITWF SFHNTSFQ J|[NSFIWSFHNTSF
7NJIXLT 13 U-WINIF T 1J RTINKNHFHN-S I[5WQ£YI\UHQEJ>NNS\{ZWB(NITSSJX L Q Q (TRUWTRNXTX 1J UFXN[TX F HZGWNW &S¥QNXNX IJYF
3TWRFY (32; &S¥QNXNX IJ IXHISFWNGRXN[T &12 FX+ HTRT &S¥QNXNX 1J XISXNGNQNIFI| F JXH
INIXLT ij_g:q SHNJWF WJXZQYFSYJ INWJHYF T N >INWH%_FR&§_&% é%Hg\% ﬁ%hﬁﬂﬂ% ] W REYNLF
7870'Q SN[JQ ~ JS QF [TQFYNQNIFI 1J QT YN Px b 11| N 3TWRFEYNIF 1J INXYWNGZHN-S (TRUWTRNXTX 1J UFXN[THT @+MEEHNWNS[IWXNTSIX IJKNSNIF UTW JQ (TSXpoT 13
FHYN[TX UFXN[TX J NSXYWZRJSYTX KNSHSHNDWYXNHF 1J [FQTWFHN-S IJ FHYN[TY ~ UFXN[TX
[ [ ou [FQ [ ZEF |5 GZISFX UWY¥HYNHFX ﬁai%?‘TxﬁﬁX’\"HFQ%';'ZT "g FFQN*k&g-I'TH‘Hﬁ S HWJINYNHNF UWTRJINT F RFSYJSJ
&SY¥QNXNX 1J XISXNGNINIEFRNYXKIJIJAWKYIAWXN-S ~ IN[JWXNKNHFHN-S
KZYZWTX &S¥QNXNX A~ LIXYN-S JS QFX WJIZSNTSJIX , » QTX|(TRNY
+NHMFX 1J HFWYJWFX
ITWREYN[F EXJLZWEITWE SEHNTSFO J|NsY Ne 1J 7JFXJLZWT 7JFXJLZWT HTS HTSYWFUFW:
) STR VWG F NS W NS 3 [ Q JINSYWHSBRNESARRIFW 13 § TGN SN N e
INIXLT Q WNJIXLT IJ HTSYWFUFWYJ UWT[NJSJ | CWTR | [EN Q 3TWREYN[F (32: 8) FSFON_F JS OFX FzkT BT
ZRUQNRNJISYT NSIXUJWFIT T 13YJWNTWSTIQ QR HIF QN VF-J PO I ENWIN HNF 13 - CERMRAWNET PP X 4 WXNTSIX IN[JJWXNKNHFIF A~ HTS JOJI[FIT
HTSYWFU HTSYWEUEWY JX 3TWRFYN[F IJ INXYWNGZHN-S WNJIXLT ~ 478&
LJXYN-S GFXFIF JS JQ UWNSHNUNT | uw 21 REAN TLTSYWTOQ 13 QF HEQNKNHFEHN:-S HWJIINYNHNF 13 QFfX UWN
Z2F 1) GZISFX UW¥HYNHFX &S¥QNXNX IJ IXHISFWNIR 0 HZFIWT 13 WIFXJLZWFITWIX
SJWWFERNJSYF 8TQ[57( 7NXP 7JLNXYJW
5QFSJX IJ HTSYNSLJSHNF
5TQxYNHF 1J XJLZWNIFI ~ HEQNIFI 1J[IFYTX
(INLT -YNHT 8NXYJRF [J HTSYWTQ NSYJWST
SWTHIINRNISYT 1 FHYZFHN'S JS HEXTX I3 KWEZIJ HFSEQ I 8TO[57
11SZSHNEX STWRFYN[F FXJLZWFITWF SFHNTSFQ JNSYJWSERNTSKR Fw 17 4T QLT E
7NJIXLT 1J U-WINIF IJWN[FIT 1J QF NSFIJHZ I z I UNTX 1J YWJIX Q+SJIFX 1J IJKJIS|XF N F, &4 %E%WT WNJXLT NSMIWJISYJ ~ 1JQ WNIXLT WPXNIZF
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7JIZHNIT SN[JQ 1J JSIJZIFRNJISYT
3TWRFYN[F 1J UWJ[JSHN-S 1J WNJXLTX QFGTWH
7NIXLT IJWN[FIT 1J QTX HFRGNTX JS JQ JSYTWST UTQ+YNHT JHTS-RNHT JRUQJFITX ~ HQNJSYJ
A HTRUJYNYN[T VZJ UZJIJS NRUFHYFW J§ QTX NSYJWJIXJX ~ WIXZQYFITX 8ZXHWNUHN-S 1] WNIXLTX
1J QF HTRUFp*F *Q WNJXLT 1JQ JSYTWYT UTQYNHT JX JQ WNIXLT HTS 83 FSFQN_F IS QFX FZI/TI(FRZINT 57 &k .
ZNIXLTX [UFXNGNQNIFI 1J FKIJHYFHN-S JS QTX N$YIWJIXJIX JHTS:-RNHTX 1J QFX WNIXLT ~ 478& SNKNHFHN-S JXYWJY-LNHF * XZ X
AR E 4 R AU S R A a1 I B M v Qo wu e ok AEPRBETNE S 28 8, ST, L
X N FWYNHZQF H JSIX H+KNHT J[JSY IWN[JS UTW UFW
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HTRUJYNIYNINSYIJWSFHNTSFQ 5TW %QYNRT JQ WNPXLT 1JQ JSYTWST HTRUJYNYN[T JX CNHMEX 13 HEWYJWEX YN[ JWXNKNHFHN-S LITLW¥KNHF ~ 1J WERTX JS JQ
JQ IJWNIFIT 1J QF UWJXN-S IJ UWJHNTX |1JQ JSYTWST JXYWFY-LNHT UTW LITLW¥KNHF » XJHYTWNFQ JS JQ SJLTHNT I1J (W-IN
UFWYJ IJ QF HTRUJYJSHNF ~ 1J QF INKJWJSHNFHN-S ~ FIFUYFHN-S 1J

UWTIZHYTX HTS WIJXUJHYT F SZIJXYWTX H

TRUJYNITWJIX

5QFSJX IJ HTSYNSLJSHNF
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1IJYF
F JXH

HFWY

QJIX L
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1J &R TJQ JSYTWST YJHSTQ-LNHT ~JQ LTGNJWST [JQ IF
(TSYWTQJIX .SYJWSTX
(FSFQ 1J )JSZSHNFX
3TWRFYN[F IJ UWJ[NXN-S ~ XFQZI QFGTWFQ
LT, Y.
*XYFYZYTX XTHNFQJX 8J FSFQN_F JS QFX FZ TS[Pb{HNf%%& 1J
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TNIXLT BFHNTSJX :SNIFX CSINHFITWJX 1J OF]TSTR+8NXYJRF 1J ,JXYN:S 2JINTFRGNJSYFQ IJ FHZJWIT HTS .8
FRGNJISYFRNJXLT THFEXNTSFIT UTW QF UTXNGNQNIFI GINGTWIXYET 1awN[FIFX 13 TIHTRISIFHNTSIX 1JQ 9FXP +TWHI| T5; (QNREYI 4RFYINGNQRTSINY TWN_FHN-S 13 H%RZQTX A 8NXYJRF 1J FQIW|FX RJ
XTHNFQ | KFHYTWJIX FRGNJSYFQJX XTHNFQJIX ~ 1] LTETWSFIEHF 1J XTXYIJSNGNQNIFI +NSFSHFQ )NXHQTXZWJIX 9(+) P o A RS Y
A LTeiwdFs_F 5TQ+YNHF HFRGNT HQNR¥YNHT » RIINTFR@WRIBY T 1J 9F]TSTR=F RJ|NTFRGNJ§ﬁﬁ9X%g¥§ﬂ9N i@y S H1RN§WTIZH¢TX XTXYISNGOIX T HTS HTSSTYFHNTS]X wy:
5TQxYNHF KNXHFQ 7IJLQFRJISYT 1J IN[ZQLFHN-S 1J NSKTWRAKNJSI$GNQWIFBEHNIW T| NGHRQZ 0 S+ T X NS[JWXN-S FWY 2T[NQNIFI UJWXTSFQ}
8+7 SZJ[FX STWRFYN[FX WJQFYN F HH
5QFS )NWJHYTW 1J 8TXYJSNGNQNIFI _SL[JWXFQ)JHQFWFYNTS TK -ZRES 7N %%thF W ?@V$+§x ,Q+¢w%§%NH%J§ XTXYJIJSNGNQNIFI UFWF JRUQJIFITX |* (TSX
5TQxYNHF 1J .S[JWXN-S 8TXYJSNGQJ| - i ZQfJ Wi 7IJUFWFHNTSJIX ST NS[FXN[FX JS XNSNIJXYWTX -TLFW ~ &
3ZJ[FX KTWRFX 1J YWFGFOT 9JQJYWFGFOT
‘TQZSYFWNFITX HTWUTWFYN[TX RIINTFRGNJSYFQpX
5QFS 1J WJQJ[T LISIWFHNTSFQ JS QTX JRUQJFIT
5QFS 1J .LZFQIFI 1J 77--
SWTHJINRNJISYT 1J FHYZFHN-S JS HFEXT 1J NWWJLZ|QFWN|I
8JLZNRNJISYT JIMFZXYN[T 1JQ UQFS F RJINT UQF_
I (\INLT -YNHT
7NJXLTX ST NSHQZNITX JS QTX LWZUTX FSYJWNTWJIX HTRT JQ WNJIXLT I1J
- SWTHJINRNJSYT 1J FHYZFHN-S JS HFEXT 1J NWWJLZ|QFWN|
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IJXYWFY-LNHT JQ WNJIXLT FXTHNFIT F QIF BRQWYWIISFNBXAWSYFNSYT VZJ ,Z+FX :3*85& F QFX VZJ XJ MFAF FIMJ NlngNmHMMﬁm_HJ XIJLANBNLENRNJSYT HTSYNSZFIT 1J QFX ZSNIFIJX 1J SILTHNT
FRHYF SJLFYN[FRJSYJ JS QF WJUZYF L T R T ! £ 1J LIXYN-S 1J WNIXLT WIJUZYFHNTSF
AYWTX 7 FHNTSFQ JQ WNJIXLT IJWN[FIT 13 Q%T%§$§Nh J%ngﬁthﬂdeyJX“rW UZVMEMNTSFRHIX ZNIJQNSIX ZS1IW YR %#%J é J §m$ﬁyﬂh 2 _
JNWIHYN[J TS .SXZWFSHJ GFXJI NS[J ZH
WNJIXLTX JINXYJISYJIX JSYWJ JSYNIFIIX 1JjQ 2FBEFQ7INIXXT 13 WIBWFKNANFQJIX : SJLZNRNJSYT I3 QF NSKTWRFHN-S UZGQNHFIF J§ RJIN
[~ NSHTWUTWFYJ F XYWZHYZWJ \MNHM INKKNHZQY KT 1 X
T JQ WNJIXLT IJ INXRNSZHN-S JS QF HFUFHNIFI 1) QF HTRUFu+tF UFWF HZXYTRJIW YT ZSIJWXYFSI YMJ WNXPX S[TSUMHFITWJX XJLANRNJISY
HZRUQNW HTS XZX TGQNLFHNTSJX KNSF$HNIWFX ~ WILZQFYTWNFX IJGNIT F STYTWNJIIEI TTSYWTQ 1J RESZFQ I1J ZXT 1J WJIJX XTHNFQJX
ZS IJYJWNTWT JS XZ UTXNHN-S 1J XTQ[JBHNF 7NJXLT 1J HF+IF JS QF 7IZSNTSIX UIWN-INHEX 1J (TRZSNHEHN-S HTS 1JYEWYE
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8JLZNRNJISYT I1J QF STYTWNJIJIFI IJ QF RFWHF




QTXFWNT

(TSHJUYT JJKNSNHN-S +TWRZQFHN-S .RUTWYFSHNF ~ WJQJ[FSHNF 1J ZX
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SFWYNHNUFHN-S JS GJSIJKNHNTX A J]YTWSRIIF FXY NR WA UWI¥FHN -
SIYTX 4YWTX LEXYTX Y-HSNHTX

QYFIT VZJ FWWTOF JQ MIHMT MIKZQIWF ISILIGI WD FRILZWT * 7IXZQYFIT 1JQQWIFKYL ZWYNERUUYFIT

7J
TIXZQYFIT 1JQ WJFX% XIJLZWFITW T FHIUYFW SJLTHNTJIXZQYWRX 0BY MFFXNILZWT HJIINIT 7JQJ[FSYJ NS[IJWXTWJX

7TIXZQYFIT KNSFSHNJIJWT " NSLWJXTX IJ FHYN[TX KNSFSHNJWTX
HZUTSJX IN[NIJSITX WJIFQN_FHNTSJX e‘?%[YFTS)Q‘%N§EﬁH;NJWTX
TIXZQYFIT KNSFSHNIJWXZQYFIT IJ QFX NS[JWXNTSJX KNSHBRINXIMWIFSIX * TYWTX LEXYTX WJXZQYFI NIIFIJX KNONFQJX

NSYJWJIXJIX IJ[IJSLFITX 1J QF 1JZIF NSYJWRIk FET YR le W RTHEX

FXJLZWFITX 1JQ SJLTHNT 1J XJLZWTX IJ [NIF

7IXZQYFIT I1J QF FHYN[NIFI FXJLZWFITWF NSHQZ”JSIT JQ
W YFIT KNSFSHNJWT " G- I F7l
7IXZQYFIT Y-HSNHT KNSF% JWT 7TIXZQYFIT Y-HSNHT KNSFSHNJWT 7IXZEYRVTPBHISNHINIFIIXZQYFIT

*XYJ WJXZQYFIT JX JXUJHNFQRJISY XKWIEIHINIWITIS QTX 7JQJ[FSYJ NS[JWXTWJIX
XJLZWT 1J ;NIF

7IJXZQYFIT HZJSYF SBRWZBGQGAMHAK BELWIXTX A~ LFXYTX ST FXNZRNGQUX FIQYR ST Y-HSNHF ST KNSFSHRIWFY.EEHWINMTA LFXYTX ST

KNSFSHNJWF WJIXZQYFITX Y-HSNHTX SN KNSFSHMNMXNLSFGQJIX F QTX WJIXZQYFITX Y-HSNHTJJKNSFIS N § PMIIXT W J X
7IJXZQYFIT 1J FHYN[NIFIJX ST FXNLSFGQJX FQ SJLTHNT

UZWFRJSYJ FXJLZWFITW 7IXZQYFIT 1J FHYN[NIFIJX ST FXNLSFC
0 : BWNSHNUFQRJSYJ XJ INXYNSLZJS QFX F(I3-|YN[NIFIJX[IJ 0 < ;JLTHNT UZWFRJSYJ FX(JILZWFlTW[ -SH
7IXZQYFIT FHYN[NIFIJ 7IJXZQYFIT FHYN[NIFIJX HTRUQJRJSYFWNFJLIKH X I LRZ\STI \WIF MAM TINYJFX FHYN[NIFI
HTRUQJRJSYFWNFX ABIW[NHNTX UTW NSKTWRFHN-S NSLWJIXTX  LFXYTX HTRUQJRJIJSYFWNFX IJ HW-INYT UWNS
{d7JHTGWTX XIW[NHNTX UTW NSKTWRFHN-S WJHT(
{d,JXYN-S IJ QF HZJSYF IJ JJUTWYFHN-S 1JQ JXYFIT QF HZJSYF 1J JJUTWYFHN-S 1JQ JXYFIT

MTQFSI-X

7IXZQYFIT TWINSFWNT " WIXZQYFIT Y-HSN LE§§ES§¢JRIW:T WIXZQYFIT

TIXZQYFIT TWINSFWNITXZQYFIT IJ QF FHYN[NIFI MFGNYZHRQISKY RIS TSY-NISNHF NRUZIXYTX YTITX K QN FHYNINIFI
MFGNYZFQ 7JQJ[FSYJ S[IWXTWJIX
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8J RNIJ UWNSHNUFQRJSYJ F YWF[-X IJQ WFYNT IJ JSIJZIFRNJSYT 1JQ WFYNT 1J
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(TXYJ Y-HSNHT :JW XNSNIJXYWFQNIFI UWT[NXNTSJIX Y-HSNHFX SJYFX IJ WIJFXJLZWT
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YJU-XNYTX UTW )JU-XNYTX WIYISNITX UTW JQ ,WZUT HTS JQ KN% Lév?;ggﬁégﬁ 'QQA’)?,F \ﬁfégﬁ#éﬁ“— '%Lﬁ WYJIX WIJHNGNITX 1JQ WIFXJLZWT HJINIT FQ TG!
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SXEYNXKIJHMTX WIXUZIJXYFEX HTS WIXZOQYFIT IJO FO
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