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L ZNITIJQNSIX KTW UWIUFRFWNSL YMJ 8ZXYFENSFGNQNY
L JSIWFQ LZNIJQNSJIX KTW UWJUFWNSE YMJ 8ZXYFNSFGNQNY~A WJUTWY

I9IMJ (TSXTQNIFYJI 3TS +NSFSHNFQ .SKTWRFYNTS 8YFYJRJSY FSI 8ZXYFNSFGNQN
8ZXYFNSFGNQNY” 7JUTWY MFX GJJS UWJUFWJI NS FHHTWIFSHJ \NYM )NWJHYN[J
WIJUTWYNSL (87) .S QNSJ \NYM YMNX WJILZQFYNTS ,(4 X 8ZXYFENSFGNQNY~™ 7JU
2FSFLJRJSY 7JUTWY FSI NX GFXJI TS YMJ *ZWTUJFS 8ZXYFNSFGNQNY” 7JUTWYNSL
UWJI[NTZX )NWJIHYNTIJ *» TS STS KNSFSHNFQ FSI IN[JJWXNY" NSKTWRFYNTS 3+7
QF\ YMWTZLM 1F\ TS YMJ INXHQTXZWJ TK STS KNSFSHNFQ FSI IN[JWXNY” NSKT

.S FIINYNTS YT YMJ WIJVZNWJIRJSYX JXYFGQNXMJI G YMJ *878 YMJ WIJUTWY FQXT H
YMFY FWJ STY JJUQNHNYQ” HT[IJWJI GN YMJIXJ XYFSIFWIX 9MNX NSKTWRFYNTS NX
ZSI1JW 1F\ TK ,(4 X 8ZXYFNSFGNQNY” 7JUTWY \MNQJ RFNSYFNSNSL YMJ ,QT
KWFRJI\TWP FX F WIJKJWJSHJ KTW FXUJHYX STY FIITWJXXJI G YMJ *878 FX MFX GJJS

I9IMNX 8ZXYFNSFGNQNY”" 7JUTWY MFX GJJS UWJUFWJI TS F HTSXTQNIFYJlI GFXNX \I
HT[JWNSL ,(4 FSI YMJ JSYNYNJX YMFY HTRUWNXJ NY +ZWYMJWRTWJ YMJ 7JUTWY I
NSKTWRFYNTS FGTZY YMJ [FQZJ HMFNS NSHQZIJI NS [FWNTZX XJHYNTSX TK YMJ 7JL

9MJ NSKTWRFYNTS MFX GJJS [JWNKNJI G FS NSIJUJSIJSY FXXZWFSHJ UWT[NIJW 5
QNRNYJI FXXZWFSHJ WJUTWY NX NSHQZIJI TS UFLJ TK YMNX ITHZRJSY

.SKTWRFYNTS TS XUJHNKM™MH HNWHZRXYFSHJX
9MJ YNRJI MTWN_TSX ZXJI NS YMNX WJUTWY FWJ YMJ XFRJ FX YMTXJ FITUYJI NS YM.

BMTWY YIJWR QJXX YMFS ~JFW
2JINZR YJWR YT "~JFWX
1TSL YIWR T[JW ~JFWX

<MJIWJ YMJ WJUTWYJI NSKTWRFYNTS MFX F INKKJWJSY YNRJ MTWN_TS NY \NQQ G
KTTYSTYJ

7IJLFWINSL YMJ RTSIJYFWA FRTZSYX INXHQTXJI YMWTZLMTZY YMJ WJUTWY FS”™ FX
NSINHFYJI NS YMJ HTWWJXUTSINSL XJHYNTS

IMNX WIJUTWY NSHQZIJX F HTRUFWNXTS TK KNLZWJX \NYM WJXUJHY YT YMJ UWJ[N
NSHTWUTWFYJI G WIKJWJSHJ TW JXYNRFYJX FWJ RFIJ YMNX XMFQQ GJ JJUQNHNY

BZXYFNSFGNQNY” LT[JWSFSHJ
9MJ WTQJ TK YMJ FIRNSNXYWFYN[J RFSFLIJRWUSYFBSRXZBIW[NXTWA GTINJIX

'"TFWI TK )NWJIJHYTWX

OMJI 'TFWI TK )NWJIJHYTWX TK ,(4 NX ZQYNRFYJQ™ WIXUTSXNGQJ KTW T[IJWXJJINSL
TUUTWYZSNYNJX FSI NRUFHYX .Y NX FOQXT WIJXUTSXNGQJ KTW FUUWT[NSL XZXYFN
NS YMJ 8ZXYFNSFGNQNY”" 2FXYJW 5QFS +ZWYMJIWRTWJI NY NX WIXUTSXNGQJ KTW |

.S REYYIJWX TK IN[JWXNY” FSI JJUIJWNJSHJ TS YMJ 'TFWI TK )NWJHYTWX ,(4 MFX F
'"TEWI TK )NWIHYTWX FSI YMJ XJQJHYNTS TK 'TFWI RIRGIWX YMFY QFAX IT\S YMJ U\
YMEY XMTZQI LT[JWS YMJ XJQJHYNTS UWTHJIXX WJIJQFYNSL YT YMJ FUUTNSYRJSY F¢
NS YMJ 5TQNH” NSHQZIJ KTXYJWNSL IN[JWXNY” NS YMJ HTRUTXNYNTS TK YMJ 'TF
LISIJW STS INXHWNRNSFYNTS FSI JVZFQ YWJFYRJSY NS YMJ XJQJHYNTS UWTHJX)
\NYM FUUQNHFGQJ WILZQFYNTSX

<NYM WILFWI YT YMJ XJQIJHYNTS HWNYJWNF NY UWT[NIJX YMFY YMJ ,(4 'TFEWI TK
FSI HTRUTXNYNTS JSXZWNSL YMFY UWTUTXFQX KTW YMJ FUUTNSYRJSY TW WJ JQ
+ZWYMIWRTWI YMJ &QUUTNSYRJISYX FSI 7JRZSIWFYNTS (TRRNYYJJ NX WIXUTSXNGC
YMJ ZSIIW WJIUWJIXJISYJIl XJ] FSI KTW IWF\NSL ZU LZNIJQNSJX TS MT\ YT FHMNJ[J YM

&IINYNTSFQQ”r YMJ ,WTZU MFX YMJ 5TQNHA TS +NYSJXX FSI ,TTlI 7JUZYJ \MNHM LT
YMI WTZU X XYWFYJLNH UJWXTSSJQ YT JSXZWJ YMFY XZHM UTXNYNTSX FWJ MJQI C
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&Y YMJ HQTXJ TK YMJ KNSFSHNFQ "JFW YMJ WTZU X 'TFWI TK )NWJRWTWXVNIXY HW R
\JWJ NSIJUJSIJSY FSI \FX J]JJHZYN[J 9MJ UWTUTWYNTS TK NSIJUJSIJSYX TS YM.
TK NYX YTYFQ RIJIRGIWX 4S YMJ TYMJIJW MFSI YMJ SZRGJW TK \TRJS TS YMJ ,W

TK NYX YTYFQ RIJIRGJIWX

I9IMJ 'TFWI TK )NWIHYTWX TK ,(4 UTXXJIXXJX FS FUUWTUWNFYJ QJ[JQ TK PST\QJIL
JJUIWNJISHJ NS GZXNSJIXX RFSFLJRJSY FX \JQQ FX NS YMJ KNSFSHNFQ FSI NSXzZW
KNSFSHNFQ WNXP RFSFLJRJSY YMJ HMFSSJQQNSL TK NS[JXYRJSY FSI HFUNYFQ FC
NSKTWRFYNTS FSI YMJ XYWFYJLNH T[JWXNLMY TK YMJ GZXNSJXX &X F WJIXZQY
IJHNXNTSX YMFY JSXZWJ YMJ UWTKNYFGNQNY”? FSI XZXYFNSFGNQNY”* TK YMJ HTRUF

IMJ WTZU KTQQT\X YMJ WIHTRRJSIFYNTS NSHQZIJI NS YMJ (TIJ TK ,TTI (TWUTWF
2FWPJY (TRRNXXNTS (32; \MNHM WJHTRRJSIX YMFY FS J]JYIJWSFQ JJUJWY FXXJXX
J[IWA YMWJIJ "IFWX OMWMBZXIYNB'SFQ J[FQZFYNTS \FX HFWWNJI TZzY G~ 052, FX FS |
KZSHYNTSNSL TK YMJ ,WTZU X '"TFWI TK )NWJHYTWX NYX IJQJLFYJI HTRRNYYJJX F
\FX UTXNYN[J MNLMQNLMYNSL YMJ FUUWTUWNFYJSJXX TK YMJ UWTHJIZWJX YMJ K
TK YMJ YWENSNSL WJIJHJIN[JI TS XZXYFNSFGNQNY" RFYYJIWX

7IJLFWINSL GZXNSJIXX HTSIZHY YMJ 'TFWI TK )NWJIJHYTWX NX WIXUTSXNGQJ KTW FU
UTQNHNJIX IJWN[JI KWTR NY XZHM FX YMJ .SYJWSFQ (TIJ TK (TSIZHY YMJ <MNXYQJ
2FSZFQ TS YMJ 5WJ[JSYNTS TK 2TSJ"N 1FZSIJWNSL FSI +NSFSHNSL TK 9JWWTWNXR
&SFQAXNX TK .SYIJWSFQ WWJLZQFWNYNJX FSI +WFZI FSI YMJ 8ZUUQNJW 8JQJHYNT

,TIIWSNSL GTINJX

,WZUT (FYFQFSF 4HHNIJSYJ 8 & FX YMJ UFWJSY HTRUFS” TK YMJ ,WTZU FSI F QN
ANJFW MFEX F 8JSNTW 2FSFLJRJSY YJFR RFIJ ZU TK J]JJHZYN[JX \MT INWJHYQ" WJ
HTRUFS™ X (*4 NSHQZINSL YMJ NSYJWSFQ FZINYTW 9MJ UWTUTWYNTS TK \TRJS N
4HHNIJSYJ 8 & FX FY N X

&IINYNTSFQQ" ,(4 MFX F 2FSFLJRJSY (TRRNYYJJ HTRUTXJI TK PJ" JJJHZYN[JX KW
WIUWIXISYFYN[J XZGXNINFWNJIX 9MNX HTRRNYYJJ RFSFLJX FSI HTTWINSFYJX YMJ
KWTR YMJ 'TFWI TK )NWJHYTWX 9MJ 2FSFLJRJSY (TRRNYYJJ TK ,(4 NX WJIXUTSHX
IJHNXNTSX RFIJ G YMJ '"TFWI TK )NWJIJHYTWX WJQFYJI YT XZXYFNSFGNQNY~" 9T
HTRRNYYJJX NSHQZINSL YMJ .S[JXYRJSY (TRRNYYJJ \MIWJ FRTSL TYMJW YTUNHX

+ZWYMIWRTWI (4 MEX JXYFGQNXMJI F GNFSSZFQ 8ZXYFNSFGNQNY” (TRRNYYJJ \
T[IWXJIINSL YMJ ,WTZU X FHYNTSX WJIQFYJI YT XZXYFNSFGNQNY”" FSI JSXZWNSL
8ZXYFNSFGNQNY”™ 2FXYJW 5QFS

9MJI B8ZXYFNSFGNQNY” ZSNY \MNHM NX UFWY TK YMJ ,WTZU X +NSFSHNFQ 7NXP ,J
FSI 1J[JQTUNSL YMJ XZXYENSFGNQNY”" XYWFYJLA® FHWTXX FQQ GZXNSJIJXX FWJFX F
GZXNSJIXXJIX YT FHMNJ[J NY

I9IMJ ,WTZU X 7NXP 2FSFLJRJSY I1JUFWYRJSY T[JWXJJX FSI HTTWINSFYJX YMJ U\
XZXYEFNSFGNQNY”™ WIQFYJI WNXPX

8ZXYFNSFGNQNY”™ 4[JWXNLMY '"TINJIX

.S YMJ FWJF TK XZXYENSFGNQNY” YMJ &ZINY (TRRNYYJJ NX WIXUTSXNGQJ KTW
WIUTWYNSL FSI YMJ JKKIJHYN[JSJIXX TK YMJ HTSYWTQ XAXYJRX FSI WIQFYJlI WNXP X

&IINYNTSFQQ” \NYM WILFWI YT GZXNSJXX HTSIZHY YMJ &ZINY (TRRNYYJJ RFSFLJ
\MNXYQJGQTI\NSL HMFSSJQX FSI NSKTWRX YMJ 'TFWI TK )NWJHYTWX

I9IMJ ,(4 (TRUQNFSHJ ;JWNKNHFYNTS (TRRNYYJJ NX WIJXUTSXNGQJ KTW J[FQZFYNSL
XZXYENSFGNQNY”™ WIQFYJI TGOQNLFYNTSX

.Y NX \TWYM STYNSL YMFY FQQ RJRGIWX TK YMJ ,WTZU X LT[IJWSFSHJ RFSFLJR]J
YWENSNSL TS XZXYFNSFGNQNY? YT JSXZWJ YMIJNW HTRUJYJSHJ WIJLFWINSL NRUFHY

(4 HZWWJSYQMN MFX ST JRUQTMNJJ WIUWJIXJISYFYN[IJX TS FIRNSNXYWFYN[J RFSFLJRJ

8ZXYFNSFGNQNY” 7JUTV



.S1J] 8ZXYFNSFGNQNY”™ 7JUT

,JSIWFQ NSKTWRFYNSBHNFQ NSKTWRFYNKXNSIXX NSKTWRRYSNSI§ . 9F]TSTRA &SSJ] ... *878 .SlJ]
*SINWTSRJISYFQ NSKTWRMYS\FISSH) NSKTWRIFSMNASGZYNSL YT XBBNPY”~ 1F\ *IYIWSFQ FXXZWFSHJ wWJU

SKTWRFYNTS KQT\ KTW XZXYFNSFGNQNY" NRUFHYX WNXPX FSI TUUTWYZS

'"TEWI TK )NWJIHYTWX

&IOZXYX XYWFY&UVUWT[IX FSI INWIHYX YMJ WTZU X XZXYFENSFGNQNY” XYWFYJL™ T[J

FHHTWINSL YT LZNINSL YMJ UJWKTWRFSHJ TK XJSNTW RFSFLJRJSY
NIJSYNKNJ| \/fNXPX

T 8ZGRNXXNTS TK YMJ WJUTWYX
(TRUQNFSHJ ;JWNKNHFYNTS
(TRRNYYJJ

JIYIWRNSIX YMI YTQIWFSHIATKWKBIIXP X FSLWTZU X[MONDEY IJX FI[NXJIJX FSI WJUTWYX
YMJ ZXJ TK TUUTWYZSNYNBRRSWVFIQRYSINYHITSYWTQREWWIMX WIQFYNSL YT YMJ [JWN

2FSFLJRJSY (TRRNYYJJ &ZINY (TRRNYYJJ

XZXYFNSFGNQNYA HTRUQNFSHJ \NYM YMJ QJLFQ TGC
*SXZWJIX YMJ NRUQJRJISYFYNTS TK YMFY FWJ FUUQNHFGQAJ NS YJW
RIFXZWJIX YT FITWIXX UWNTWNY~A WNXP X XZXYENSFGNQNY

'NFSSZFQ

UWJIXJSYFYNTS TK
-FQK "JFWQ HTRUQNFSHJ \NYM
UWJIXISYFYNTSYWKI WEWLIYX TK YMJ 8ZXYFNSFGNQNY” (TRRNYYJJ

*8, TNXP 2F 8ZXYFNSFGNQNY”
2EXYJW 5QFS 4[JWXJJIX FSI UJWNTINHFQQ™ RTSNYTWX YMJ XZXYFNSFG

‘ KZQKNQRJSY TK YMJ FHYNTSX FSI TGOJHYN[JX FXXT

+NSFSHNFQ TNXP ,JSIWFQ 2FSFLJRJSY
8ZUJWI[NXJIX FSI FUUWT[JX ,(4 X WNXP RFU FSI YMJ 7NXP 2FSFLJRJSY UWTHJ

! !

7TEFYNSL 8MFWIMTQIIJWX |
8ZXYFNSFGNQNY®” :SNYJ]:R?XP 2FSFLIRJISY

(TSXTQNIFYJX XZXYFNSFHGN@NYXWMNXPXNNXP RFU FSI 7NXP
TUUTWYZSNYNJIJX FSI NRUFHY R FSIF UWRIBFWIWTHJ X X

(4 X 1TZGQJ REYIJWNFQNYY IRMNENK YMJ KNSFSHNFQ NRUFHY TK
YMJ REYJWNFQ WNXPX YT \MNHM YMJ ,WTZU

NX JJUTXJI
EWIFX TK GZXNSJIXX
AJSYNKA FSIT FXXIXX XZXYENSFGNQNYM WNXPX TUUTWYZSNYNJIX FSI NRUFHYX

9MJ RFYIJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJIX FITWIXXJlI G YMJ FIRNSNXYW
QNXYJI NS YMJ NSIN[NIZFQ HMFUYJWX TK YMNX WJUTWY

SYJLWFYNTS TK XZXYFNSFGNQNY”™ WIQFYJI UIWKTWRFSHJ NS NSHJSYN[J X

I9MJ WTZU X 7IJRZSIWFYNTS 5TQNH”" FUUWTI[JI G~ YMJ ,(4 'TFWI TK )NWJHYTWX N
TK [FWNFGQJ WIJRZSIJWFYNTS YT YMJ FHMNJ[JRJSY TK STS KNSFSHNFQ YFWLJYX

<NYMNS YMJIXJ YAWSIHIXIJX HTRUQNFSHJ \NYM YMJ ,(4 8ZXYFNSFGNQNY”™ 2FXYJW 5Q
[FWNFGQJ WIRZSIJWFYNTS TK YMJ *]JHZYN[J )NWJIJHYTW 8JSNTW 2FSFLJRJSY FSI YM

IMJI 8ZXYFNSFGNQNY”™ 2FXYJW 5QFS NX XYWZHYZWJI FWTZSI KTZW FHYNTS UNQQ
HTSYWNGZYNTS XUJHNKNHFQQ" KTHZXNSL TS YMJ KNLMY FLFENSXY HQNRFYJ HMF
8ZXYFNSFGNQNY”™ 2FXYJW 5QFS

I9IMJ ,JSIWFQ 2JJYNSL TK S8MFWIMTQIIJWX NX WIXUTSXNGQJ KTW FUUWT[NSL YMJ )N
NIFWX FX F XYFSI FQTSJ NYJR TS YMJ FLISIF

8ZXYFENSFGNQNY” 7JUTV
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8YFYJRJISY TS 1ZJ ,IANQNLJSHJ

)ZJ INQNLJIJSHJ NX YMJ UWTHJIXX YMWTZLM \MNHM ,(4 HTRRNYX YT FITUYNSL FQQ YN
UWJ[JSY RNYNLFYJ FHHTZSY KTW FSI FIITWJXX YMJ FHYZFQ TW UTYJSYNFQ SJLFY|
TW YMTXJ TK NYX [FQZJ HMFENS

9MJ IZJ INQNLISHJ UWTHJXX NRUQJRJSYJI G» YMJ HTRUFS” YT JSXZWJ WIXUTSXNG
NS YMJ INKKJWJSY HMFUYJWX TK YMNX WJUTWY 9MNX UWTHJXX GJLNSX \NYM YMJ

NRUQJRJISYFYNTS TK HTWWJHYNI[J FSI UWJ[JSYN[J RIFXZWJIX YT RNYNLFYJ YMTXJ
RTSNYTWNSL FSI UJWNTINH WJ[NJ\X TK UWFHYNHJIX YT JSXZWJ JKKJHYN[JSJIXX F
HTRRZSNHFYNTS \NYM XYFPIMTQIIJWX FWJ KZSIFRJSYFQ YT YMNX UWTHJXX FX YM.
FHYZFQ 1ZJ INQNLJSHJ UWFHYNHJX

'JQT\ NX F GWJIFPIT\S TK YMJ NSKTWRFYNTS NS YMNX WJUTWY WJLFWINSL MT\ ,(4 F
INQNLIJSHJ UWTHJXX NSINHFYNSL YMJ INXHQTXZWJ WIJVZNWJIRJISYX FXXTHNFYJI \N

0J" JQJRJISYX TK 1ZJ INQNLJ%;?FYNNSTFSC?‘(NTNi’l\\/l‘\]NJUTW$FLJ

F *RGJIINSL 1ZJ INQNLJSHJ NS LT[JW%?%HJ 'XYWFYJL” FSI
GZXNSJIXX RTIJQ

*878 8' 2 n
*878 ,4;
G *SLFLNSL \NYM FKKJHYJI XYFPJMTQ*Iglg\ng N%AFQQ PJN XYJUX TK YMJ N
1ZJ INQNLJSHJ *878 2)7 5 R
*SYNY” SUIJHNKNH YTUNHX "
* N
H . IJSYNKANSL FSI FXXJIJXXNSL FI[JWZ{(?H@RUE!Z,%YX R

I 9FPNSL FHYNTSX YT FIITWJIXX YMTXJ FSIE(JS\NX%)NRﬁFHYX
BUJHNKNH YTUNHX "

J 9WFHPNSL YMJ JKKJHYN[JSJIXX ;r7:YM§;>§J9JKKTWYx FSI .
HTRRZSNHFYNSL *SYNYA 8UJHNKNH YTUNHX A

7TNXP RFSFLIJRJSY FSI NSYJWSFQ HTSYWTQX ,B[JW XZXYFNSFGNQNY”" WJUTW

*8, WNXPX FWJ IJKNSJI FX JS[INWTSRJSYFQ XTHNFQ TW LT[JWSFSHJ KFHYTWX YMFY
TW MF[J F RFEYJWNFQ SJLFYN[J NRUFHY TS YMJ FHMNJ[JRJSY TK NYX XYWFYJLNH T
WJIUWJIXJISY XNLSNKNHFSY TUUTWYZSNYNJX \MJS YMJ TWLFESNXFYNTS NRUWT[JX N
WNXPX YT HTZSYJWFHY YMJIJNW JKKJHYX

,(4 NIJSYNKNJIX ZSIJWXYFSIX UWJ[IJSYX FSI XJIJPX YT RNYNLFYJ *8, WNXPX \MNQJ
ANYM YMJ FNR TK UWT[NINSL FQQ NYX XYFPIMTQIIJWX \NYM XJHZWJ FSI MNLM VZFQN

+ZWYMIWRTWI FX YMJXJ WNXPX RFA* FKKJHY YMJ ,WTZU GTYM INWJIJHYQ" TW NSIN
,WTZU X WNXP UTQNHNJX

9MINW RFSFLJRJSY RJIJFXZWJRJSY FSI RTSNYTWNSL FWJ TZYQNSJI NS YMJ 8ZXYFN
*S[INWTSRJSY 5TQNH”A FX \JQQ FX NS YMJ WJIXY TK YMJ ,WTZU X LT[JWSFSHJ UTQNH

9MJ NRUFHYX TK YMJXJ WNXPX YT YMJ J]YJSY YMFY YMJ"» FWJ WJQJ[FSY FWJ FS
YMJI XYWFYJLNH UQFSSNSL NK SJHIXXFWA YFPNSL NSYT FHHTZSY YMJ WNXPX NI

.Y NRUQJIJRJISYX YMJ SIHIXXFW" RIYWNHX YT RIFXZWJ FSI RFSFLJ WNXPX FSI TUU
Y UIWKTWRX WJLZQFW WJUTWYNSL FY YMJ MNLMJXY QJ[JQ TS YMJ NIJSYNKNHF
,(4 MFX NRUQJRJSYJI FS .SYJWSFQ (TSYWTQ 8~XYJR T[JW 8ZXYFNSFGNQNY”" .SKTW
XZXYFNSFGNQNY”N WIJIQFYJlI NSKTWRFYNTS NX FHHZWFYJ HTRUQJYJ FSI YWFSXUF\
HTSYWTQ JQJRJISYX XNRNQFW YT YMTXJ TK YMJ ,WTZU X .SYJWSFQ (TSYWTQ 82XYJ

8(..8 JSXZWJIX YMJ NRUQJIJRJISYFYNTS TK NSYJWSFQ HTSYWTQX YT LZFWFSYJJ YMJ
NSKTWRFYNTS FX \JQQ FX HTRUQNFSHJ \NYM HZWWJSY WIJLZQFYNTSX

9MJI RFYJWNFQ WNXPX NIJSYNKNJI FX \JQQ FX YMJINW HZWWJSY NRUFHY FSI YMJ
YMIR FWJ INXHZXXJI NS YMJ HTWWJXUTSINSL YMJRFYNH XJHYNTSX TK YMNX WJUT\
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8ZXYFNSFGNQNY”"N XYWFYJLA?
'ZXNSIXX XYWFYJL8'BSI RTIJQ

+TW ,(4 XZXYFNSFGNQNY”A NX F [TQZSYFW”~A HTRRNYRJSY YT NSYJLWFYJ WNXPX
RFSFLIJRJSY TK KNSFSHNFQ XTHNFQ FSI JS[NWTSRJSYFQ FXUJHYX 9MNX HTRRNYR
ANYM NYX XYFPIMTQIIJWX WNLTWTZXQN FUUQANSL YMJ UWNSHNUQJX TK LTTI LT[JW
YMWTZLM YMJ HWIJIFYNTS TK XZXYFNSFGQJ [FQZJ

8ZXYFNSFGQJ [FQZJ NX STY QNRNYJI YT FHMNJ[NSL LTTI KNSFSHNFQ WJXZQYX G
XYFPIMTQIIWX YT \MTR YMJ ,WTZU X JSYNYNJIX FWJ FHHTZSYFGQJ 9MNX [FQZJ GJt
GZXNSJIXX XYWFYJL® GTYM NS YMJ XMTWY YJWR FSI RJINZR FSI QTSL YJWR 9M
8ZXYFNSFGNQNY” 5TQNH" FSI YMJ 8ZXYFNSFGNQNY”™ 2FXYJW 5QFS \MNHM

HMFQQJSLJIX FSI UWTRTYJ F UTXNYN[J NRUFHY NS YMJ QTSL YJWR

0J" HMFQQJSLJX FIIWJIXXJlI G YMJ 2FXYJW 5QFS NSHQZIJ NSYJLWFYNSL XZXYFEN
HTRUJSXFYNTS YT XZXYFNSFGNQNY” YFEWLJYX FSI YWFNSNSL WTZU QJFIJWX TS *8,
HWNYJWNF NS YMJ IJXNLS TK UWTIZHYX FSI XJW[NHJX FSI YT NSHWJFXJ NS[JX)
JSINWTSRJSYFQ NRUFHY 9MJ 5QFS FQXT FIIWJIXXJIX YMJ WIIZHYNTS TK NSYJWSF(
UWTRTYNTS TK JRUQT”JJ VJQQGJINSL YMWTZLM RIFXZWJIX XZHM FX JVZFQ UF”™ FS
UWTLWFRRJX +NSFQQ” NS JS[NWTSRJSYFQ YJWRX NY XJIJPX YT IJHFWGTSNXJ TUJ

+ZWYMIWRTWI NSKTWRFYNTS FGTZY JRUQT?AJIX G LITLWFUMNH FWJFX FSI HZX
.SKTWRFYNTS HMFUYJW *878 8 FSI NSKTWRFYNTS FGTZY UWTIZHYX FSI XJWI[NI
HMFUYJW TK YMNX 8ZXYFNSFGNQNY”" 7JUTWY

8ZXYFNSFGNQMNYASUTQNHA

9MJI 8ZXYFENSFGNQNY” 5TQNH” TZYQNSJIJX YMJ KWFRJI\TWP KTW ,(4 FSI NYX HTSXYN
GIJMF[NTZW .Y NSHQZIJX YMJ LISIWFQ \TWPNSL UWNSHNUQJX NS YJWRX TK XZXY
UzZwXzZJI G YMJ ,WTZU

OIMNX XYFYJRJIJSY UWTRTYJX MNLM XYFSIFWIX NS YMJ NSYJLWFYNTS TK JSI[NWTSRJ
YMJ WTZU HTRRNYX YT KTQQTA\NSL GJXY UWFHYNHJX WNLTWTZXQ” HTRUQ~ANSL \NY
QJFIIJWX FSI JXYFGQNXMNSL XZXYFNSFGNQNY”M FX F LZNINSL UWNSHNUQJ KTW FQC
QTSL YIJWR [FQZJ KTW FQQ XYFPIJMTQIJWX UWTRTYNSL XZXYFNSFGNQNY~ FSI HT
8), X

8ZXYFNSFGNQNYM UFWYSIJWXMNUX FSI HTRRNYRJSYX
&X UFWY TK NYX XZXYFNSFGNQNY”* XYWFYJL” ,(4 NX FQNLSJI \NYM PJ» SFYNTSFQ F
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8ZXYFNSFGNQNY”M 2FXYJW 5QFS
IMJ 8ZXYFNSFGNQNY” 2FXYJW 5QFS NX XYWZHYZWJI NSYT HTWSJWXYTSJX
NS \MNHM YMJ ,WTZU \NXMJX YT HWJFYJ [FQZJ 'EXJI TS YMJIXJ LTFQX YT GJ FH
YMJR MF[J GJJS XJYJ MELMQNLMY YMJ KTQQT\NSL RENS FI[FSHJX

TK YMJ [FWNFGQJ WIRZSIJWFYNTS TK ,(4 X J]JJHZYN[J INWIHYTWX XJSNTW RFSFL
QNSPJI YT YMJ FHMNJ[JRJISY TK YMJ 8ZXYFNSFGNQNY”" 2FEXYJW 5QFS

,TTI LT[JWSFSHFSIFYTW”A YWENSNSL TS XZXYFENSFGNQNY” MFX GJJS UWT[NIJI YT FQQ 4HENIJSY JR

&HYNTSX MF[J GJJS NRUQJRJISYJI FY &YWFINZX YT RNYNLFYJ UTYJSYNFQ *8, WN
UWTHZWJRJSY UTQNH” MEX GJJS 1J[JQTUJI FSI *8, HQFZXJX \NQQ GJ NSHQZIJI NS HT

&YWFINZX JXYFGQNXMJIX F IJINHFYJI 9OMNSP 9FSP KTW *8, 5WTIZHYX F \TWPNSL LW
HTZSYW”A WIUWJIXJISYFYN[IX YT NIJSYNK”A NSST[FYN[J XTQZYNTSX FSI JJUFSI| YMJ HTI

8ZXYFNSFGQJ

IMI XZXYFNSFGQJ NS[JXYRJSY YFWLJY MFX GJJS NSHWJFXJI YT Gn [X NS
GZXNSJIXX
T NWYZFQQM FQQ HTKKNSX RFSZKFHYZWJI G 2-RTWF FWJ JS[NWTSRJSYFQQ”" KWNJS
FUUQNHFGQJ YT HTKKNSX
& SI\\TWP HQNRFYJ XZW[JN MFX GJJS QFZSHMJI KTW FQQ ,WTZU JRUQT”"JJIX
OWFENSNSL HTZWXJX TS FUUQNJI FWYNKNHNFQ NSYJQQNLJSHJ MF[J GJJS UWT[NIJI
N N
8THNFQ XZHM FX (TUNQTY NS IFA YT IFA \TWP RFSFLJRJSY

HTRRNYRJISY (4 FS| EXXTHNFYJI JSYNYNJX MF[J NSHWJIFXJI YMJ GZILIY KTW YMJ +ZSIFHN-S 4HHN

9MJ UF”A LFU MFX SFWWT\JI FSI YMJ UWJXJSHJ TK \TRJS NS RNIIQJ RFSFLJRJSY F
HTRUFWJI YT

(4 MEX XJY IJHFWGTSNXFYNTS YFWLJYX KTW NYX T\S TUIJWFYNTSX G~*

*SINWTSRJIJSYFOMJ XHTUJ TK 8HTUJ JRNXXNTSX WIJQFYJI YT GZXNSJIXX YWF[JQ G ,(4 JRUQT"NJIX N

INFGNQNYA™
TK YMJ JQIJHYWNHNY” HTSXZRJI G YMJ NSXZWFSHJ GZXNSJXX FX \JQQ FX

GZXNSJIXX NS 8UFNS HTRJX KWTR WJSJ\FGQJ JSIJWL" XTZWHJX

&X UFWY TK YMJ XYWBYWYWHSDNFS] FWFSSUFYWIHWWRUQJIRISYFYNTS TK FS .SYJWSFC
T[IW 8ZXYFNSFGNQNY”" .SKTWRFYNTS 8(..8 \FX HTRUQJYJI NS TWIJW YT JSXZWJ N
WIJUTWYNSL TK YMJ WTZU X XZXYFNSFGNQNY”" NSKTWRFYNTS

yFQZJ HMFN S

I9IMJ ,(4 [FQZJ HMFENS NSHQZIJX FQQ FHYTWX NS[TQ[JI NS XTRJ \FA A\NYM YMJ ,WT2ZL
KZSIWFQ FHWTXX FQQ YMJ LIJTLWFUMNJIX \MIJWJ NY TUIJWFYJX

*RUQTNJIIX

,T[IIWSFSHJ FSI 2FSFLJRJSY 'TINJX
*RUQTMIIX

1JLFQ WIUWIXJISYFYN[JX TK JRUQT"JIJIX

8ZUUTWY UWT JWX &XXTHNFYJ INXYWNGZY i (ZXYTRJIWX

8JW[NHJ FSI UWTIZHBWJIUJIJWXF &LISYX (TRUFSNJX
XZUUQNJIW +ZSIWFQ XIW[NHIX'WTPJIJWX .SIN[NIZFQX
8ZUUQNJIWX TK WF\ XZUUQNJWX 4YMIWX 9JSFSYX

RFYJWNFQX

.S FIINYNTS YT YMJ [FQZJ HMFNS IZWNSL YMIWI FWJ TYMJIW PJ"» XYFPIMTQIJW
NS[IXYTWX WILZQFYTWA™ FSI XZUJW[NXTWA GTINJX FSI TYMJW XYWFYJLNH UFWYSJ
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SYIJWIXYX FSI TUNSNTSXTRK XYFPIMTQIJWX

,(4 NIJSYNKNJIX XN] XYFPIMTQIIJW LWTZUX GFXJI TS YMJ NRUFHY NYX TUJWFYNTSX
YMJ WTZU <NYMNS YMJIXJ XYFPIMTQIJW LWTZUX YMJIWJ FWJ FHYTWX KWTR YM
XZXYEFNSFGNQNY”A NSKTWRFYNTS

IMJ WTZU RFPJIJX F HTRRNYRJSY YT JFHM TK YMJR \MNHM NS[TQ[JX TSLTNSL INF
YMIJR NSYT NYX FHYN[NYNJX 9T IT YMNX YMJIJWJ FWJ [FWNTZX HTRRZSNHFYNTS H
TSLTNSL WIQFYNTSXMNU NX RFENSYFNSJI \ANYM YMJR 9MJXJ HMFSSJQX FQXT MJQU
(4 YT WIXUTSIT YT YMINW SJJIX FSI JJUJHYFYNTSX

*SLFLIJRJSY \NYM XYFPIMTQIIJWX THHZWX YMWTZLM RZQYNUQJ HMFSSJQX XZHM FX
NYX XZGXNINFWNJIX XTHNFQ RJINF YMJ \MNXYQJGQTA\NSL HMFSSJQ FSI YMJ RJINF

SNRNQFWQ” YMWTZLM YMJ UFWYNHNUFYNTS TK ,(4 RIRGIJWX NS [FWNTZX UWJIXJES
TZYWIJFHM FHYN[NYNJX FWJ HTSIZHYJI NS YMJ FWJF TK XZXYFNSFGNQNY” \NYM YM

(MFSSJQX KTW HTRRZSNHFYNTS UFWYNHNUFYNTS FSI INFQTLZJ

.*RUQT"JJX .8MFWJMTQIJWX FSI .S[IXYTWX

I9IMJ ,WTZU MFX HMFSSJQX KTW HTRRIMNHWYHMUS\FRSNS HTSXYFSY HTRRZSNHFY
INFQTLZJ \NYM NYX JRUQTMJIX GTYM INWMHYMNXFRYFPQXITQIIJW LWTZU 9MJ 7FY
YMWTZLM YMINW ZSNTS WIUWIXISYHFIN[RIXXYHASSFENMQONY” :SNY WJIXUTSIJI Y
HTWWIXUTSINSL SJLTYNFYNSL GTFWIX WBISTWRFEYNNSILS \KWNMR YMNX LWTZU 9MJIW.
YTUNHX TK NSYJWJXY FSI WIFHMNSL FLWHMRISSYZIXTEKYMIRRAESINHFYNTS XZHM FX YN
RENS HMFSSJQX KTW HTRRZSNHFYNSL \NKNMMFWIRM FQMIWMIYMI HTWUTWFYJ \JGXN
NSYWFSJY STYNHJ GTFWIX FSI XZLNGKIWNNYTTSV XGAWXF YMJ XMFWIMTQIJW XJW
SIVXQJIJYYIWX JRUQTMNII XFYNXKFHYNTS\ MKW QDG QNSNS LWDMFESS SJQ

RJJYNSLX J[IJSYX FSI YMJ \MNXYQJGQT\NSL HMFSSJQ

. GXXTHNFYJX 8ZUUQNJIWX
(ZXYTRJIWX

I9IMJ WTZU MEX F LTTI WIQFYNTSXMNU \NY
9MJ ,WTZU RFNSYFNSX TSLTNSL INFQIMWZIZUWNYWNSMNMI JSYNWJ RFSFLJRJSY U
XYFPIMTQIIJW LWTZU YMWTZLM NYX J]YYBXKN$L AZRROWHNBEQWFHYX YT YMJ UWT]!
SIY\TWP YJHMSNHFQ FXXNXYFSHJ XJW[NHI X MMZXWIRIWS HFWJ ,WTZU RFPJX F[FN
FSI 1JKIJSHJ XIJW[NHJX FSI NYX T\S SJY\TRBP XKUGCGQYRIWMIDEFWNTZX HTRRZSNHFYNTS
.S FIINYNTS YMJIJWJ FWJ TYMIJW HTRRZSNHFYNISWSWHBFSSIQOEYNXKFHYNTS XZW .
XZHM FX YMJ HTWUTWFYJ \JGXNYJ YMNNXMROXGQIGCNIANBMFSSJIQ
HMFSSJQ YMJ J (ZXYTRJIJW XJW[NHJ YMJ XTHNFQ RJINF YMJ
HZXYTRJIJW XFYNXKFHYNTS XZWI[J*X F MJ HTWUTWFYJ
RFLF_NSJX 8THNJY"

IMNX XYFPIMTQIJW LWTZU NSHQZIJX YMJ
.)NXYWNGZYTWX.SYJWRJINFWNJX ZSNTSX 3,4X FHFIJRNH XJHYTW HN[NQ
UZGQNH NS LISIWFQ (TRRZSNHFYNTS NX
9MJ ,WTZU NX NS HTSXYFSY HTRRZSNMMYNTST2MKM\IGMBYJI NYX JSYNYNJIX \JG>
NSXZWFSHJ FLISYX FSI GWTPJWX YMWTZRM NY XUWSKMQSKQ ITIWYHMQ \MNXYQJGQT\N
JJXYNTSF FQXT MFX TYMJW HMFSSJQX TRFRIRRZENBFBRTSYT FSATSJ
XZHM FX HTRRJWHNFQ FSI YWFNSNSL XJXXNTSX YMJ
\MNXYQJGQT\NSL HMFSSJQ YMJ HTWUTWFYJ FUU FSI XTHNFQ
SIY\TWPX

9MJ SJJIX FSI JJUIJHYFYNTSX NIJSYNKNJI YMWTZLM YMJ FGT[J HMFSSJQX FWJ WJ
RFSFLIJRJSY GTINJIJX GFXJI TS YMIJNW SFYZWJ FSI XJW[J FX YMJ KTZSIFYNTS KTW XN\
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2FSFLIJRJSY TK NRUFHYX WNXPXKa FSI TUUTWYZSNY

.S (4 ZUIFYJI NYX RFYJWNFQNY”" FSFQAXNX \NYM YMJ FNR TK NIJSYNKANSL
XYFPIMTQIIJWX 9MNX FSFQAXNX MFX GJJS WJI[NJ\JI IZWNSL YMJ HZWWJSY KNXHI
TUUTWYZSNYNJX

IMNX RFYIJWNFQNY”N FSFQAXNX \FX HTSIZHYJI NS FHHTWIFSHJ \NYM YMJ IZFQ FUUW
7JUTWYNSL )NWJIHYN[J (87) \MNHM HT[JWX GTYM YMJ ,WTZU X NRUFHYX TS XTHN.
FSI YMJ UTYJSYNFQ KNSFSHNFQ NRUQNHFYNTSX TK XZXYFNSFGNQNY”* KNSFSHNFQ
YMJ WTZU MFX ZSIIJWYFPJS YMJ KTQQT\NSL UWTHJXX

S5MFXJIX TK YMJ ITZGQJ RFYIJWNFQNY”* UWTHJXX

AJSYNKNHFYNTS TK *8, XTZWHJX
&S FSFQAXNX TK NSYJWSFQ FSI J]JYIJWSFQ HTSYJ]Y NSKTWRFYNTS MFX GJJS ZSIJWY
WILFWINSL XZXYFNSFGNQNY”A TS YMJ UFWY TK ,(4 X RENS XYFPIJMTQIJWX .S YMFY
REYIJWNFQNY”? FSFQAXNX TK TYMIJW HTRUFSNJX NS YMJ XJHYTW XZXYFNSFGNQNY”
FSFQAXYX FSI *8, WFYNSL FLJSHNJX 28(. )T\ /TSJX +98* 8ZXYFNSFQ”"YNHX FSI X
UWFHYNHJX :3 57. 58. 8&8'

JWFANSL KWTR YMNX FSFQAXNX NXXZIJX TK HTSHIWS YT ,(4 X XYFPIMTQIJWX \JWJ

AJSYNKNHFYNTS FSI J[FQZFYNTS TK NRUFHYX WNXPX FSI TUMUTWYZSNYNJIX WJIQF
(4 MEX 1J[JQTUJI YMJ KTQQTINSL NSYJWSFQ UWTHJIXX YT NIJSYNK~”A FSI FXXJIXX
TUUTWYZSNYNJIX J]YJSINSL YT GTYM YMJ ,WTZU X INWJIJHY FHYN[NYNJX FSI TUJWFY

.RUFHY RFYJWNWQNY™ TK YMJ UWJIQNRNSFW”" NXXZJX GTYM UTXNYNI[J F
UTYJSYNFQQ” LISIWFYJI G YMJ TWLFSNXFYNTS TS UJTUQJ FSI YMJ JS[NWTS
NRUFHYX \JWJ FXXJXXJI NS YIWRX TK XJ[JWNY”A XHFQJ XHTUJ FSI KTW SJLF
QNPIJQNMTTI TK THHZWWJSHJ FSI YNRJ MTWN_TS

9T FXXJIXX YMJ NRUFHYX RJJYNSLX \JWJ MJQI \NYM XJHYTW JJUIJWYX FSI [F(
XJISY YT [FWNTZX XYFPIMTQIJW LWTZUX

+NSFSHNFQ RKYITWVNFRBMYPK YMJ UWJIQNRNSFW”A NXXZJX NIJSYNKNJI FS FSI
\MIJYMJIW FS» HNWHZRXYFSHJX HTZQIl UTYJSYNFQQ" HWJIFYJ WNXPX TW TUU
HTRUFS”A X KNSFSHNFQ XYFYJRJSYX FXXJY FSI QNFGNQNY”™ [FQZFYNTSX
IJ[JQTURJSY 4SHJ YMJ WNXPX FSI TUUTWYZSNYNJX KTW JFHM NXXZJ \JWJ NIJ
TZY YT IJYIWRNSJ YMINW RFYJWNFQNY®”?

9T HFWWA™ TZY YMNX UWTHJXX YMJ WNXPX FSI TUUTWYZSNYNJX FXXTHNFYJI \NYM
YMJ RFLSNYZIJ TK YMIJNW NRUFHY FSI YMJ UWTGFGNQNY” TK THHZWWJSHJ

&SFQAXNX FSI IJYIWRNSFYNTS TK RFYIJWNFQ NXXZJX
4SHJ GTYM NRUFHY FSI KNSFSHNFQ RFYJWNFQNYA \JWJ FXXJIXXJlI YMJ NIJSYNKNJI |

XXZIX XZHM FX KNSFSHNFQ NSHQZXNTS HNWHZQFW JHTSTR” UTQQZYNTS GNTI
WIXTZWHIX \IJWJ J[FQZFYJI GZY \JWJ ZQYNRFYJQ”™ STY HTSXNIIJWJII YT GJ RFYJWNFC

9T HFQHZQFYJ YMJ KNSFSHNFQ JKKJHYX TK YMJXJ WNXPX FSI TUUTWYZSNYNJX NS
NSIN[NIZFQQ”" NS YIJWRX TK UWTGFGNQNY” KWTR ;JW”" -NLM YT ;JWA 1T\
RNQQNTS JZWTX YT ;JW” 1T\ ! YMTZXFSI JZWTX YFPNSL NSYT FHHTZSY YMJ KTQQ

8MTWY YIJWR QJXX YMFS 7"JFWX
2JINZR YJWR YT NIFWX
1TSL YIWR RTWJ YMFS MNIFWX

yFOQNIFYNTS TK YMJ REYIJWNFQNY”A WIXZQYX
I9IMJ 'TFWI TK )NWJIHYTWX WJ[NJ\JI FSI [FQNIFYJlI YMJ RFYJWNFQNY”" FSFQAXNX H
WIKQJHYJI YMJ WTZU X XNYZFYNTS FSI UWNTWNYNJX NS YIWRX TK XZXYFNSFGNQN
ITZGQJ RFYIJWNFQNYA UWTHJIXX XIJW[J FX YMJ KTZSIFYNTS KTW YMJ I1J[JQTURJSY TK

IMJ KZQQ ITZGQJ RFYIJWNFQNY” FSFQAXNX \NQQ GJ HFWWNJI TZY YT HTNSHNIJ \N
-T\I[IW  F WJI[NJV TK YMJ WNXPX FSI TUUTWYZSNYNJX FXXJIXXJI ZSIJW YMJ KNSFSH
TWIIJW YT NIJSYNK” FS*» UTXXNGQJ HMFSLJX NS YMIJNW UWTGFGNQNY”A TK THHZWWJ!
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4SHJ YMJ RFYJWNFQ NXXZJX TK ,(4 \JWJ NIJSYNKNJI YMJXJ NXXZJIJX \JWJ RFUUJI \N
NSKTWRFYNTS YMFY RZXY GJ HTSYFNSJI NS YMNX WJUTWY .S F WIFXXJIXXRJS)Y

KNSFSHNFQ RFYJWNFQNY” FSFQAXNX \FX HFWWNJI TZY \NYM ST RFYJWNFQ INKK
HTSIZHYJI NS

2FYIJWNFQ NXXZJX TK ,(4

*878 *878 YTUINH *878 82G 9TUNH 7JQFYJl ,(4 REYJWNFQ NXXZJ
2NYNLFYNSL HQNRFYJ HMFSLJ

* (OQNRFYJ (MESFWIYFYNTS YT HOQNRFY(MQNRFSLIXMFSLJ
*SIJWLA

<TWPNSL HTSINYNTSX
-JFQYM FSI1 \JQQ GJINSL

8 4A\S \TWPKTWHJ YNIIWXNYA JVZFQNY”™ FSI NSHQZXNTS
*VZFQ YWJFYRJSY FSI TUUTWYZSNY" |
9FQJSY RFSFLJRJSY UWTKJIXXNTSFQ IJ[JQTURJSY FSI

4YMIW QFGTZW WNLMYXFYF UWN[FH”" FSI ("GIJWXJHZWNY"
<TWP HTSINYNTSX

<TWP HTSINYNTSX

< (S Y M 2FSFLNSL YMJ WIJQFYNTSXMNU \NYM XZUUQNJWX FSI U
8 TWPIWX N2 IM3 vywirvyRrRIsY Fsi TUUTWYZSNYA Q Q
[FQZJ HMENS FYF UWN[FH” FSI ("GJWXJHZWNYA

4YMIW QFGTZW WNLMY)%

8 *SI HZXYTRIHNIISYX WJIQFYJlI YT )NSETUMNYRNAS FETW "GIWXJHZWNY”?
FSI HTSXZRAXWXY TRIWX 8JW[NHJ VZFQNY”™ FSI HZXYTRJIJW XFYNXKFHYNTS

(TWUTWFYJ HZQYZWJ 'ZXNSJXX JYMNHX FSI HTSIZHY
SWTYJHYNTS TK \MNXY QUXQT'IX¥NG QJ LT[JWSFSHJ
(TWWZUYNTS FSI| GWNGIW*QNFGNQNY~"

2FSFLNSL WJQFYNTSX A%V}Y% X?iu N 1
NSHQZINSL UFARJISY U\ I-F ’\l”_l}l \PMJ“(XI%QFYNTSXMNU \NYM XZUUQNJIJWX FSI U

"ZXNSJIXX
' HTSIZHY

(TSYWNGZYNSL YT XTHNJY”
8ZXYFNSFGQJ NS[JXYRJSY
7IXUTSXNGQJ RFSFLIJRJSY TK UWTIZHYX FSI XJW[NHJX

*SYNY” XUJHNKNH
NSKTWRFYNTS

2FYJWNFQ NXXZJ TK ,(4 WJIQFYJI YT RTWJ YMFS TSJ YMJRFYNH *878

9MJ STS RFYJWNFQ *878 NXXZJX KTW ,(4 FWJ * 5TQQZYNTS * <FYJW FSI 2FWNSJ 7
* (NWHZQFW *HTSTR” FSI 8 &KKJHYJI LWTZUX

SBNRNQFWQ” YMJ STS RFYJWNFQ *878 XZG YTUNHX KTW ,(4 NSHQZIJ

8 (TSXZRJIWX FSI JSI ZXIJWX 5JWXTSFQ XFKJYN TK JSI HZXYTRIJWX TW HTSXZ
KNSFSHNFQ NSHQZXNTS

, "ZXNSJIXX HTSIZHY &SNRFQ \JQKFWJ FSI 5TQNYNHFQ JSLFLJRJSY FSI QTGG"

IMI KZQQ INXHQTXZWJI TK XZXYFNSFGNQNY”" NXXZJX YMJ XZGYTUNHX HTSXNIJWJI
TZYQNSJI NS YMJ TGQNLFYNTS HTSYFNSJI NS *878 .74 FWJ IJYFNQJI NS &SSJ] ..

8ZXYFNSFGNQNY”M 7JUTW
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(QNRFYJ HMFSLJ *

(QNRFYJ XYWFYJL”
OWFEFSXNYNTS UQFS KTW HQNRFYJ HMFSLJ RNYNLFYNTS

(4 XZUUTWYX YMJ 5FWNX &LWJJRJISY FSI NX HTRRNYYJI YT UQFANSL FS FHYN[J W7
INKKJWJSY WTQJX YMJ ,WTZU HFS UJWKTWR FX FS NSXZWJW NS[JXYTW JRUQT"JV
KTHZXJX NYX XYWFYJLA TS LWFIZFQQ"N WJIZHNSL NYX LWJISMTZXJ LFX JRNXXNTSX
YMJ *ZWTUJFS YFWLJY TK SJY _JWT JRNXXNTSX G* YMZX HTSYWNGZYNSL YT YM

.S QNSJ \NYMIRNIXXKMTSX WIIZHYNTS TGOJHYN[J XJY TZY NS NYX 8ZXYFNSFG
JXYFGQNXMJI YMJ YFWLJY TK WIJIZHNSL NYX 8HTUJ FSI JRNXXNTSX G* (Ch
YMNX YMJ WTZU MFX FLWJJI ZUTS F XJWNJX TK RIFXZWJX KTHZXJI TS

JWFIZFQ WIJUQFHJRJISY TK YMJ HZWWJSY [JMNHQJ KQJJY \NYM RTWJ XZXYFNSFGQ

(TSYWFHYNSL WISJI\FGQJ JQIJHYWNHNY”A ANYM ,ZFWFSYJJ TK 4WNLNS NS YMJ
GZXNSJIXX TUIJWFYJX FSI NS YMJ KZSIWFQ GZXNSJIXX

&IFUYNSL HWJIRFYTWNZR T[JSX YT RTWJ XZXYFNSFGQJ HTRGZXYNTS XTZWHJX

.S FIINYNTS ,(4 UWTRTYJX LTTI UWFHYNHJX WJQFYJI YT GZXNSJXX YWF[JQ UFUJW
XYFSIFWIX NSYT GTYM GZNQINSL RFNSYJSFSHJ FSI FHVZNXNYNTS IJHNXNTSX

.S YIWRX TK YMJ UWTKJIXXNTSFQX \MT HTQQFGTWFYJ \NYM YMJ ,WTZU NY UWTF
JSHTZWFLJX JKKNHNJSY UWFHYNHJX XZHM FX WJRTYJ [NIJT NSXUJHYNTSX KTW IF
WJIIZHNSL YMJ JRNXXNTSX FXXTHNFYJI \NYM YWF[JQ

.S WIQFYNTS YT YMJ UWTKIXXNTSFQX \MT HTQQFGTWFYJ \NYM YMJ ,WTZU NSSTIF
JKKNHNJSY UWFHYNHJX XZHM FX [NIJT FXXJXXRJSY KTW HQFNRX HFZXJI G FYRTX
JRNXXNTSX FXXTHNFYJI \NYM YWF[JQ .S YMNX WJLFWI 4HHNIJSY RFSFLJI F YTY
RIYIJTWTQTLNHFQ UMJSTRJSF RFNSQ” WFNS \NSI FSI MFENQ .S FIINYNTS YMJ HTH
FXXJIXXRJISYX NS RTWJ YMFS NS

SNRNQFWQ” WIHTLSNXNSL YMFY TSLTNSL INFQTLZJ NX JXXJSYNFQ YT GZNQINSL F
NS YMINW YWFSXNYNTS YT F QT\ HFWGTS JHTSTR” 9MNX NX FHMNJ[JI G WFNXNSL
WIIZHNSL JRNXXNTSX FSI FITUYNSL XZXYFNSFGQJ UWFHYNHJX 9MJ ,WTZU NX FQXT
TK NYX HZXYTRIJWX XZXYFENSFGNQNY” SJJIX YT UWT[NIJ FUUWTUWNFYJ XZUUTWY
YMJIN SJJI

.S UFWFQQJQ ,(4 HTSYNSZJX YT RFPJ UWTLWJIXX NS YMJ NRUQJRISYFYNTS TK NY
RIHMFSNXRX YT WJIZHJ NYX HFWGTS KTTYUWNSY G KTQQT\NSL F XHNJSHJ GFXJI |
NS NYX NSNYNFQ UMFXJ HTSHIJSYWFYNSL TS YMJ NIJSYNKNHFYNTS FSI IJKNSNYNT
RIJSYNTSJI FGT[J 8ZGXJVZJISYQ” YMJ ,WTZU NSYJSIX YT HTSYNSZJ IJ[JQTUNSL YM
WJI[NI\X FX YMJ FSFQAXNX FSI IJKNSNYNTS TK RJFXZWJX FSI YFWLJYX UWTLWJX
TGOJHYN[IX \NQQ GJ JXYFGQNXMII TS F KN[J "IJFWQ" GFXNX

TNXPX TUUTWYZSNYNJX FSI NRUFHYX TK HQNRFYJ HMFSLJ FSI YMJNW N¢
GZXNSJIXX RRIJ®S2)7 &

<NYMNS ,(4 X [FQZJ HMFNS HQNRFYJ HMFSLJ NRUFHYX RFA» RENSQ" FKKJHY NYX T\S

9MJ SILFYN[J NSHNIJSYX TK HQNRFYJ HMFSLJ FSI YMJIJNW FXXTHNFYJI WNXPX KTW Y

ZJFXZWJX XZHM FX UW

SMAXNHFQ WNXPX XYdRRNRE SN ¥ &Y YJ Eﬁf SHWJFX
SHWJFXJ NS YMWKWIWS SHY¥WJIRJ \J(;yyngpjggme“ ,:]%5 IJ”.\JI[J'I\'A(
FSI XJ[JWNYA TK FHEZZWITROW QTSL YJWBWMRUFSTY F&A A UV[\/TQUJ
HQFNRX 1ZJ YT HMG@ERFXYNS HQNRF\JIHMHWXHYM/FNXY

WJIQFYJI J[IJSYX | HMWTSNH QJFINSL MPAKNIRISW XH QENR, WT YWE

]
WJNSXZWFS
WFYJX UJWNTI IN[JWXNKANSL YT WJI

[ZOSIWFGQJ WILNTSX

8ZXYFNSFGNQNY”" 7JUTW
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*IYIWSFQ FXXZWFSHJ WJUT

9MJ FUUQNHFYNTS TK [*8, HWN
TZY NS YMJ B8ZXYFNSFGQJ .S
1ITWUW WJYZWSX |TS KNSFSHNFQ 3T XNLSNKNHFSY|SNRMFMYFMFR[JWXJJIS [GA XUJI
UWTIZHYX KTW H2OXWHSXINWN TSI RFWPJIYG WEXR [ KEYINKNM I HZWRESYYYMI NX NRUQJIRJISYJI
YT F IJHQNSJ NS QWMIX[FRZFQRJ NS XMBWX TS W HYSPWIEHYIVG ¥ W KNGSFIWA XIHYTW|  IN[JW
ZSIJWOQANSL FXXJYMYRXXTNHISARKNHFESY | JRKIHMYI WMFYMITAQSYWSYZRWI NXXZJIW J]u
\NYM XJHYTWX | HONRFMNYWFSXNYNTHOZXYRISYX NS|JYAQEZFBNIYSX HWJIINY|VZFQNY
HONRFEYJ JJUTXZWJ UJWNTI FSI WJIXYWNHYNTSX [TS JJUT
NXXZIJWX STY FQNLSJI \NYM
TGOJHYN[JX
3T XNLSNKNHFSY 8§E§Y NS[IJXYRJISY HW
GJJS NIJSYNKNJI FINSLX |UWTIZH
9MJIWJI NX F QFHH XYF J =
Q % XBX FVUNMMGL  SKWTRS A FSHIQQFYNTSX
UWTIZHYX YT RJp VK&N WNSLX YT HZXYTF
HM HZXYTRJWKJJMJ(IQGV\M]MFMX\ -
HZXYTRJW SJJIX FIOZXYRJISYX NS FSI UTQNH” LZF
UIWNTI IJ[ T JSXZWJ HTRUJYN
FSI WJQJ[FSHJ
.SYJWSFQ WJLZQFYNTSX FWJ
YMWTZLM HTSYWTQ YTTQX FSI
KTWHJI [GA NSY.
7 YTWA STS |BTRUDNBYKNHFESY \
SHWIFXI NS ISIGWERRISNER x| O30S hH25HN KA 4 F AN LV
JRNXXNTSX 123 R UJWNTL . STW Fs~ 7
X FUYFYNTS :f’ é‘i\ ] WJI[JSY |IJS[NWT:
FGXJSHJ TK F YJ | JKKJH YMFY \
YWESXNYNTS UQ:§/ [ SRISYFQ FD#lO%QWFBfSYYJX NS J]Y I S[IXYRISY UTW
IN[JWXNKNHFYNTS FSI WFYN
XZUUTWYJIl G~ *8, YTTQX YT JS
VZFQNYA TK FSFQAXJIX
. (TSYNSZTZX RTSNYTWNSL TK
9JHMSTQTL YWFSXREYNKESNWNAEPSY| HNSXERUYMFX FSI YMJ TUJW
.SHWJIFXJ NS JS[RMXBRNBYBR \NYM | KFINQONPISYNRANII | IRWNMBHNISHAI TK XAXYJRX 2JF:
JRNXXNTSX QNSPIINRUQMUZXJ TK YIHMSWRTLNSTAQ FSA JNRUKIWR ISYBWNY MFY N$HQZIJ :
STS XZXYFNSFGQUIJ[JQTURJISYX YMFY XKJHYWY YWY \TXOXYWRNZNMYM JKKNHNJISY
YIJHMSTQTLNJIX |YWFSXNYNTS YT FFIQAXYHRIFEAS NS| FYMUOYNSL]YWIH"HQFGQJ MFWI\
JHTSTRA UJWNTI ZXNSL HQTZI GFXJI XTQZYNTSX
YMJ HFWGTS KTTYUWNBSY

&SFQAXNX TK HQNRFYJ XHIJSFWNTX

9T NIJSYNK”™ FSI

FXXJIXX YMJ UMAXNHFQ FSI
MT\Y HONRFYJ WNXPX RNLMY FKKJHY NYX TUJWFYNTSX 9T IT XT YMJ

,ZWTZU

YWFSXNYNTS WNXPX TK HQNRFYJ HMF

X WNXP

UTYJSYNFQ NRUFHY YMFY TK Y\T TUUTXNSL HQNRFYJ XHIJSFWNTX \TZQI MF[J TS N°
RTWJ YMFS t( FSI YMJ TYMIJW \NYM FS NSHWJFXJ TK RTWJ YMFS t(
OIMJI XHTUJ FXXJIXXJIlI ZSIIJW YMIXJ XHISFWNTX NSHQZIJX 1INKJ FSI +ZSIJWFQ .SXZYV

(WJIINY .SXZWFSHJ

9T XNRZQFYJ GTYM XHJSFWNTX FS FSFQAXNX \FX UJWKTWRJI TS YMJ XHISFWNTX
(QNRFYJ (MFSLJ .5(( NS NYX &ZLZXY WJIJUTWY \MJIJWJ UTYJIJSYNFQ NRUFHY
JSI[NWTSRJISYFQ FSI XTHNT JHTSTRNH KFHYTWX NSYWNSXNHFQQ”" QNSPJI YT HQNRF

"FXJI' TS YMNX NSKTWRFYNTS YMJ XHISFWNTX FSFQ”AXJI FWJ

8HISFWNT \NYM FS NSHWJFXJ NS YMJ UQFSJY X LQT®RQ883R UEN FYXZHNE H\WW NSTT MRAX
XJQJIJHYJI FQNLSJI \NYM YMJ ZUUJW GTZSIFW”A TK FHMNJ[NSL YMJ 5FWNX &LW]J
IJYIWRNSJI HTSYWNGZYNTSX 3)(X FY (45 OIMNX XHISFWNT \TZQI GJ RENSQ”" FI
J[JSYX NRUFHYJI NS YMNX WJUTWY NSHQZIJ HMFSLJX NS HZXYTRJW GJIJMF[NTZW
HOQNRFYJ MF_FWIX HTSXNIJWJI NSHQZIJ [FWNFYNTSX NS YAUJX FSI UFYYJWSX TK
MIFY\F[JX FSI \NQIKNWJX

8HISFWNT \NYM FS NSHWJFXJ NS YMJ UQFSJY X LGKBEWR FYI\RNSEIW WYTRV Y MIJHIFSN
XHISFWNT MEX GJJS zZXJI \MNHM WJUWJXJSYX F ST HQNRFYJ UTQNH” XHJSFWN
FITIWXJ HONRFYJ HTSINYNTSX YT GJ JJFRNSJI 9MNX XHJIJSFWNT \TZQI GJ FKKJF

8ZXYFNSFGNQNY” 7JUTW
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MF_FWIX NSHQZIJI NS YMNX XHJSFWNT FWJ [FWNFYNTSX NS Y?UJX FSI UFYYJWSX
MJIFY\F[JX FSI \NQIKNWJX

.S YMNX HTSYJ]Y F RFUUNSL TK KNSFSHNFQ FXXJYX JJUTXJlI YT YWFSXNYNTS WN.
JIJUTXZWJ TK JFHM TK YMJR NIJSYNKNJI GFXJI TS YMJ (QNRFYJ 5TQNH” 7JQJ[FSY 8
LZNIJ JJTLWFUMNHEQ FWJIFX JJUTXJE YT UMAXNHFQ WNXPX MF[J FQXT GJJS NIJSYN
WNXPX +NSFQQ” RTWYFQNY”"N XYWJIJXX MFX GJJS NIJSYNKNJI NS YMJ GNTRJYWNH Y|
YMJ HFQHZQFYNTS TK YIHMSNHFQ UWT[NXNTSX KTW YMJ INKJ 7NXP IJFYM FSI KZS.

IMNX WIXZQYX NS F HTRUWJIMJISXNI[J JJUTXZWJ RFU KTW YMJ ,WTZU YMFY JSFGQJX
TK YMJ WNXPX FSI TUUTWYZSNYNJX FXXTHNFYJI \NYM HQNRFYJ HMFSLJ FKKJHYNSL
UTWYKTQNTX

IMI WIXZQYX TK YMJ FSFQAXNX TK YMJIXJ XHJIJSFWNTX T[JW F
GZXNSJIXX

ANJFW O YNRJ MTWN_

+NWXY F XQNLMY NSHWJFXJ NS HQFNRX NS 4HHNIJSY

8JHTSIQ" ZSIJW YMJ 885 7(5 XHISFWNT YMJIJWJ RFA GJ F UTYJSYNFQ SJLFYN]
FSI KN]JJI NSHTRJ FX \JQQ FX TS YMJ KNSFSHNFQ UJWKTWRFSHJ TK WJSYFQ UMW
YMIWJ RFA» GJ FS NRUFHY FWNXNSL KWTR YMJ FIFUYFYNTS TK TUJWFYNTSFQ UW
HFWGTS KWJJ JHTSTR*”

.S FIINYNTS YT YMJ UWJI[NTZXQ” RISYNTSJI NRUFHYX ,(4 \NYMNS YMJ XHTUJ TK
FIINYNTSFQ WNXPX GJATSI YMTXJ QNXYJI FGT[J \MNHM RF~A» FKKJHY NY NS INKKJW
NSHWJFXJ NS INXJFXJX 1ZJ YT MNLMJW YJRUJWFYZWJX TW UTTWJW FNW VZFQNY*”*
FWJ FKKJHYJI G YWFSXNYNTS WNXPX

9MJI UTXNYN[J NRUFHYX TK HQNRFYJ HMFSLJ FSI YMJ FXXTHNFYJI TUUTWYZSNYNJX

WJSY KNSFSHNE
S5TXNYN[J NRUFHY&XXXTHNFYJI TUUTWYééW e I U ?WYZSNY" RFSF

RUFHY
&IFUYFYNTS TK NSXZWFSHJ UW
SBWTIZHYX FSI XJW[NHJX JJQTURJSJFIKS NS[IXYRISY HTRUTSISY YT
oo xexyma B VI A
YT RJJY YMJ SYJK"J( T\K{NTS §‘ﬁ}jQTEJ$?AJSY TK NSXZWFSHJ L
HZXYTRJIWX WRS J]YWFTWINSFW A& YXUMRX G 0I  XIW[NHIX
XZXYENSFGNQONYSdWNSK sHHIXX YT S é%%yhngf%ﬁgayﬁ}Nﬁl QJ RTGNOQNYA NSX:
UWIKIWISHIX | x7XYFNSFGQJ KNSFSHN XY JHWKZ$JWFQX XJJ XJHYNTS 7
GTSIX RESFLJRJSY TK UWTIZHYX FSI »
NS YMNX WIUTWY
*KKNHNJSHA NS YMJ ZXJ TK WJIXTZWHJIX
WJXZQYNSL KWTR RTWJ 5?&%ﬁﬂﬁﬁ@$wF‘§ﬁ%§§%MﬁSMF% WJIRTYJ|[\TWPNS
x j NRUQJRJS\E%U§SIIﬁ§WN%$ N@H ,
S[NWTSRJSYFQ FYNTS TK YMJ ,WTz
il NLMYNSL v #IK NH NS | HQ " L
WIXZQYNSL KWT > IN 1 IJW 1)) TwW 7
JRX MAGWINIWFSWIWS 5@
NS YMJ HTSXZ HOIX WIURNWQIX WIUQWH UWTRTYNTS T
SFYZWFQ JSIwL" i W g%kHWHFXJNfM%Q<ﬁ@§ﬂ¥KM JWQHQFHJRJSY\NYMNS 5
W%%U{h L%%&BFSFLJRJSYLJNTHJXXJ
WJFQJXYFYJFXXJYXIZJ IMFGNQNY[FYNT
XZXYFNSFGQJ HIWYNKNHFYNTS

2FSFLIJRJSY TK HOQNRFYJ NRUFHYX WNXPX FSI TUUTWYZSNYNJ

S5WTHIXXJIX YT

&X UFWY TK NYX LISIWFQ WNXP RFSFLJRJSY FSI
NSHQZINSL HQNRFYJ HMFSLJ WJQFYJI
SJLFYN[J NRUFHY TS NYX WNXP UWTKNQJ YMWTZLM YMJ XHISFWNTX RJIJSYNTSIJI

UWTHJIXXJX

[ JYIWRNSJ FSI

FSI UWTFHYN[JQ"

IMIXJ UWTHIXXJIX FWJ ZUIFYJI

KTWA\FWI QTTPN

SL UIWXUJHYNI[J

HTS

FY QIJFXY TSHJ F ~JFW YT NIJSYNK”" YMJ
OMIN HT[IJW FQQ YMNUJIX TK WNXPX YMJ ,WTZU KFHJ

WNXP X

FXXIXX REYIJWNFQ HQNRFYJ W4QFYJI

YWTQ RTIJQ YMJ

,WTZU
9MNX FQQT\X YMJ

S WTZU X

NRUFH)
1J[JQ

W
NS

8ZXYFNSFGNQNY” 7JUTW
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WNXPX GTYM ANYMNS NYX T\S TUIJWFYNTSX FSI FHWTXX YMJ [FQZJ HMFNS ZUXYW
QJ[JQ FUUWT[JI G YMJ 'TFEWI TK )NWIHYTWX 1JYIJWRNSJIX YMJ WNXP QJ[JQX YMJ ,V

9MJ NRUFHYX TK XZHM WNXPX YT YMJ J]YJSY YMFY YMJN FWJ WJQJ[FSY FWJ FSFQ
XYWFYJLNH UQFSSNSL NK SJHJIJXXFW” YFPNSL NSYT FHHTZSY YMJ WNXPX NIJSYNKI

&IINYNTSFQQ" YMJ SIHIXXFW”A RIYWNHX FWJ NRUQJRJSYJI YT MJQU RIFXZWJ FSI
KWTR HQNRFYJ HMFSLJ +ZWYMJW NSKTWRFYNTS TS YMJXJ RIYWNHX NX NSHQZIJI |
TK YMNX HMFUYJW

7ILZQFW WJIJUTWYNSL NX UWT[NIJI YT YMJ MNLMJXY QJ[JQ TK RFSFLJRJSY TS YMJ
,WTZU NX JJUTXJI FSI YMJ HFUNYFQ WIJIXTZWHJIX F[FNQFGQJ YT FIIWJXX \NYM YI
HTRUQNFSHJ \NYM YMJ QNRNYX JXYFGQNXMJI NS YMJ WNXP FUUJYNYJ

.S YMI FXXIXXRJISY HFWWNJI TZY ST RFYJWNFQ KNSFSHNFQ NRUFHYX FWNXNSL
NIJSYNKNJI FSI NY NX HTSXNIJWJI YMFY YMJ WNXP RFSFLIJRJSY RTIJQ NX WTGZXY |

5TOQNHNJIX FSI UQFSX WJIQFY3JI YASBINRFYJ HMFSLJ

(4 MEX F XJY TK UTQNHNJX FUUWT[JI GA YMJ 'TFWI TK )NWJHYTWX FSI FUUQNH
NSHTWUTWFYJ FXUJHYX WIJQFYJI YT HQNRFYJ HMFSLJ

S8ZXYFNSFGNQNWNETQNXTTZY YMJ WTZU X LISIWFQ UWNSHNUQJX TK FHYNTS NS
WIQFYJI YT HQNRFYJ HMFSLJ RNYNLFYNTS FSI FIFUYFYNTS FX \JQQ FX YMJ TGOJ

8ZXYFNSFGNQNY”" ¥MXIY RWNSQRSXYWZRJISY YMWTZLM \MNHM ,(4 NRUQJRJSYX NY
XYWZHYZWJlI FWTZSI KTZW UNQQFWX TSJ TK \MNHM NX IJINHFYJI JJHQZXN[JQ" Y°
RNYNLFYNTS FSI RFSFLJRJSY JSJWL” JKKNHNJSH” FSI YMJ ZXJ TK WJSJ\FGQJ JS

(QNRFYJ (MFSLJ FSI *S[INWTBRINSYJETESRINXMIX YMJ ,WTZU X UWNSHNUQJIX H\
NSYJLWFYJ JS[NWTSRJSYFQ UWTYJHYNTS FSI YMJ KNLMY FLENSXY HQNRFYJ HN
FITWIXXJIX YMJ KTQQT\NSL FWJIJFX HQNRFYJ HMFSLJ RNYNLFYNTS FSI FIFUYFYNT.
JSIWL”A FRTSL TYMJWX

8ZXYFNSFGQJ .S[JXYRYBXXBYWRXIYT NSYJLWFYJ STS KNSFSHNFQ KFHYTWX JS[N)
NS NS[IJXYRJSY IJHNXNTS RFPNSL (QNRFYJ HMFSLJ RIJYWNHX FWJ NSHQZzZIJI ZSI
NS[IJIXYRJISY YFEWLJYX YT GJ FHMNJ[JI JFHM "JFW FWJ XJY TZY NS YMJ &SSZFQ 827>

8ZXYFNSFGQJ 7JFQ *XYFYJ YHMNXY)RINSY BAQRNMI LISIWFQ UWNSHNUQJIX FSI YMJ X
YMJ WTZU X WIFQ JXYFYJ NS[JXYRJSYX NSHQZINSL YMJ UWJ[JSYNTS FSI WJIZF
ZXJ TK WIXTZWHIX WJIXUTSXNGQJ \FXYJ RFSFLJRJSY FSI YMJ UWTRTYNTS TK XZ

TNXP FSI 8TQ[JSHM 8JQK &XXIXXRIMINXSEIXXMNKHTZY 78I XUIJHNKNH LZNIJQNSJIX YT G
RFPJ ZU YMJ UWTXUJHYN[J FXXJXXRJSY UWTHJIXX TK RFEYJWNFQ WNXPX YT \MNHM

7IRZSIWFYNTSYMINXNNSHTWUTWFYJX XZXYFNSFGNQNY”™ FSI *8, WNXPX NSYT [FWNF

&HYNTSX FSI WIXTZWHIX WIQFYJIFSR)H@NRFYJ HMFSLJ

9MJ HZWWJISY FHYN[NYNJX TK ,(4 IT STY MF[J F REYJWNFQ NRUFHY TS YMJ JS[NWT
YMJ JS[NWTSRJISY NRUFHYX TK NYX TUIJWFYNTSX RENSQ” 1ZJ YT WF\ RFYJWNFQ HT:

y,N[JS YMJ YMUJ TK FHYN[NY” HFWWNJI TZY \FYJW HTSXZRUYNTS FSI \FXYJ RFSFL.
JKKNHNJSY ZXJ TK \FXYJ NX JSHTZWFLJI

.S QNSJ \NYM NYX (QNRFYJ (MFSLJ FSI *S[NWTSRJSYFQ 5TQNH~ YMJ ,WTZU NX
NRUWT[JRJISY NS JS[NWTSRJSYFQ UJWKTWRFSHJ FSI YMJ KNLMY FLFENSXY HQNRF
FUUQNHFGQJ JS[INWTSRJSYFQ WIJLZQFYNTSX

9T FHMNJ[J YMNX YMJ ,WTZU MEFEX UZY NS UQFHJ FS JS[NWTSRJSYFQ RFSFLJRJSY X
XYFSIFWI FSI HT[JWX FQQ WIJFQ JXYFYJ FXXJY RFSFLIJRJSY UWTHJXXJX

.S ,(4 X RENS GZNQINSLX [FWNTZX HQNRFYJ HMFSLJ RNYNLFYNTS FSI FIFUYFYNTS
YMJ KTQQT\NSL

.SXYFQQFYNTS TK UMTYT[TQYFNH UQFSYX YT NSHWJFXJ XJQK HTSXZRUYNTS TK
* RNQQNTS SJ\ UMTYT[TQYFNH UQFSYCXZNEINSAXIF\SIXGFQMII MBTZU \MNHM F

YMFY FQWJIFI® MFI NSXYFQQFYNTSXKFKINGO@NXNYXUTK .S-RTINFNIFEJ UMBSYT[TQYFN
TSIX XHMJIZQJI KTW HTRUQJYNTS NS

8ZXYFNSFGNQNY” 7JUTW
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(4 NX HTRRNYYJI YT UZWHMFXNSL WJSJ\FGQJ JQIJHYWNHNY” \NYM F ,ZFWFSYJJ 1

NS 8UFNS

SWTRTYNSL XZXYFENSFGQJ RTGNQNY” YMWT HMFWMIWKS KY WQIRFIMHNYTVBNIMIFIMNHQJ X
HMFWLIWX FQWJFI® NSXYFQQJI 5FWPNSL XUFHJX KTW XHTTYJWX FSI GNH HQ

NS[IJXYRJISY ™MMTZXFSI NS YMJ KNSFSHNFQ "JFW

XJ TK *(4 QFGJQQJI [JMNHQJX \NYMNS 4HHNIJSY X HTRRIJWHNFQ KQJJY WJl
FQYIJWSFYN[J YMIWJIGA HTSYWNGZYNSL YT WIIZHNSL UTQQZYFSY JRNXXNTSX FS
(4 MFEX HWIJFYJI F XUJHNKNH HTRRZSNHFYNTS HMFSSJQ \NYM YJSFSYX TK YMJ C
RFSFLIJRJSY TK FSI WIJXUTSXJ YT YMIJNW NSVZNWNJIX

*SIWLA HTSXZRUYNTS NX RTSNYTWJII WILZQFWQ”™ YT IJYJHY IJ[NFYNTSX FSI TUYI
TK '28 '"ZXNSJXX 2FSFLJRJSY 82XYJR NS XJ[JWFQ TK YMJ ,WTZU X UWTUJWYN
NRUQJRJISY2B WIFHMNSL FS NS[JXYRJSRNXQRTWJIGYMFS *

<FXYJ LISIWFYJI KWTR HTSXYWZHYNTS FSI WIST[FYNTS FHYN[NYNJX NX FQXT RT
*SINWTSRJISYFQ HQFZXJX FWJ NSHQZIJI NS YJSIIJW UWTHJXXJX FSI RENSYJSFSHJ
, (4 MEX TGYFNSJI YMJ 'NTXUMJIWJ (JWYNKNHFYNTS KTW XZXYFNSFGQJ YTZWNXR
GNM YMJ ,WTZU

.S 4HHNIJSY HTRRJIJWHNFQ TKKNHJX 5;( KWJJ [NS*"QX FWJ ZXJI \NYM UWNSYN
UTQ*"RIWNXFYNTS F RIYMTI YMFY NX KWJJ TK T_TSJ JRNXXNTSX FSI MF_FWITZX

9MJ JSYNY”A X FGNQNY”A YT NRUQJRJISY HQNRFYJ HMFSLJ RNYNLFYNTS FSI FIFU®
FIFNQFGNQNY”" FSI FUUWTUWNFYJ FQQTHFYNTS TK KNSFSHNFQ MZRFS FSI YJHM:
WILZQFW UQFSSNSL FSI RFSFLJRJSY 9MNX RFA NSKQZJSHJ YMJ XHTUJ FSI 1J[JQTUF

I9IMI WTZU FQXT YTTP UFWY NS J]YIJWSFQ JS[NWTSRJSYFQ NSNYNFYN[JX XZHM FX *
NS \MNHM JRUQT"*JJIX KWTR [FWNTZX HTZSYWNJX [TQZSYJIWJI YT YFPJ UFWY NS HQ

.S 2-RTWF YMJ JSINWTSRJSYFQ RFSFLJRJSY XAXYJR GFXJI TS .84 NX HIW
KZSIWFQ XJW[NHJX HTRUFSNJX MTQI YMJ KTQQT\NSL VZFQNY”" FSI JS[NWTSRJSYFQ
.84 6ZFQNY” NS +ZSIJWFQ 8JW[NHJX
.84 6ZFQNY”" 2FSFLJRJSY 82XYJRX

2TWJIT[JW NS YMJ RFSFLJRJISY TK KZSIJWFQ XJW[NHJIJX XJ[JWFQ JS[NWTSRJSYFQ UV
KTQQT\NSL

XJI TK JHTQTLNHFQ FSI GNTIJLWFIFGQJ KZSIWFQ UWTIZHYX

7IJRT[FQ TK FS® HTSYFRNSFYNSL RFYJWNFQX GJKTWJ HWJRFYNTS FSI YMIJNW XZG
2FSFLJRJSY TK HWJIJRFYTWNZR T[JSX IZWNSL HWJIJRFYNTSX FSI XJW[NHNSL YT TUY
7TIJHMMHQNSL TK RIYFQ \FXYJ LIJSIWFYJI NS HWJRFYNTSX

7JUQFHJRJSY TK XASYMJYNH XTQ[JSY [FWSNXMJIX \NYM \FYJW GFXJI [FWSNXMJX
MFWRKZQ JRNXXNTSX NS HWJIJRFYNTS XJW[NHJX

OWFSXUTWYFYNTS TK YMJ IJHJFXJI NS MAGWNI FSI JQJHYWNH [JMNHQJX

9MJ RNYNLFYNTS FHYNTSX NRUQJRJSYJI G YMJ ,WTZU MF[J GJJS IJXNLSJI YT HTSY
TGOJHYNI[JIX FSI YFWLJYX FNRJI FY WJIZHNSL LWJJSMTZXJ LFX JRNXXNTSX

+ZWYMJIW FHYNTSX WIQFYNSL YT HOQNRFYJ HMFSLJ FWJ IJYFNQJI NS XJHYNTS *

3FYZWFQ (FUNYFQ

I9IMJ WTZU KNWRQ" GIJQNJI[IJX YMFY TWLFSNXFYNTSX MF[J F WIXUTSXNGNQNY”™ YT F|
GNTIN[JWXNY”" G FI[TTHFYNSL LWJJSIJW UWFHYNHJX FSI NS XT ITNSL MJQU HTRRZS
WIHTLSNXJIX YMJ HWZHNFQ WTQJ TK SFYZWJ GFXJI XTQZYNTSX NS FIITWIXXNSL Y
JHTXAXYJRX FSI HZWYFNQNSL FXXTHNFYJI WNXPX \MNQJ HTSYWNGZYNSL YT RNYNL

(TSXIW[FYNTS TK SFYZWFQ HFUNYFQ

yN[JS YMJ XUIJHNKNH SFYZWJ TK YMJ GZXNSJXX TK 2-RTWF \MNHM 1ZJ YT NYX FHY
HTRUFWJI YT YMJ NSXZWFSHJ FHYN[NYA F WFSLJ TK FHYNTSX FWJ ZSIJWYFPJS YT
ZXJ TK 5*+( HIWYNKNJI YNRGJIJW ZXJ TK GNTIJLWFIFGQJ UWTIZHYX XMWTZIX Z'
WJIRNSIIJWX TS +8( TW WIJHM"HQFGQJ UFUJW WJUQFHJRJSY TK YMJ KQJJY \NYM M~ (
NSXUJHYNTSX FY YMJ KFHNQNYNJX

8ZXYFNSFGNQNY” 7JUTW
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+ZWYMIWRTWI YMJ KFHNQNYNJX FSI YMJ FHYN[NY” IT STY MF[J F REYJWNFQ NRU
HISYWJX FWJ QTHFYJI TZYXNIJ UWTYJHYJI FWJFX FSI YMJ JS[NWTSRJSYFQ QNHJSH.

&Y 2-RTWF X HTKKNS KFHYTW”~ FX F UWJXJW[FYNTS RIJFXZWJ YMJ HTRUFS” HMTTX
KTW YMJ HTSXYWZHYNTS TK INKKIJWJSY HTKKNSX RTIJQX FIOZXYJI FX HQTXJQ”" FX
.S FIINYNTS NS YMJ RFSZKFHYZWJ TK F SJ\ JHT KWNJSIQM" HTKKNS RTIJQ MEX C
\NIJQ™ ZXJI STS JHT KWNJISIQ” RTIJQX NS KZSIWFQ XJW[NHJX

SF\IZXY LIJSIJWFYJI IZWNSL YMJ UWTIZHYNTS UWTHJXX NX ZXJI KTW HTRGZXYNTS N
JSIWLAN ZXJI

7TIHT[IJWA TK SFYZWFQ HFUNYFQ

(4 NX TSI TK YMJ HTRUFSNJX HTRUWNXNSL 3FHYN[F (FUNYFQ 3FYZWFQ 8 1 F H
HFUNYFQ 3FYZWFQ HFUNYFQ WJKJWX YT UZWXZNY TK UWTIZHYN[J NS[JXYRJSY TU
\MNQJ UWTYJHYNSL YMJ UQFSJY FSI HTRGFYNSL HQNRFYJ HMFSLJ

BFHYN[F NX YMJ KNWXY NSNYNFYN[J TK NYX PNSI NS YMJ *ZWTUJFS :SNTS FSI NYX
YFEPNSL FI[FSYFLJ TK YMJ TUUTWYZSNYNJX TKKJWJI G~ SFYZWJ FSI NSYJLWFYNSL
FLISYX \NYM F [NJ\ YT RFJNRNXNSL YMJ XHTUJ FSI HFUFHNY” TK YMJ UWTOJHYX YT

.S YZWS 3FHYN[F MFX YFPJS TS FS F\FWJSJXX WFNXNSL WTQJ G» UFWYNHNUFYNSL
RJINF FSI1 J SI\XUFUJW TZYWJFHM

(QNRFYJ RIYWNHX2S2 RSE W BJ Y X

OFWLJIJYX WIJQFYJI YT HQNRFYJ HMFSLJ

(4 X YEWLIYX WJIQFYJI YT YMJ RFSFLJRJSY TK HQNRFYJ HMFSLJ WJIJQFYJI NRUFHY
8ZXYFNSFGNQNY” 2FXYJW 5QFS \MNHM NSHQZIJ F XUJHNKNH UNQQFW IJINHFYJI Y~
HTSXZRUYNTS TK HQJFS JSJWL” JSMFSHNSL JSIJWL" JKKNHNJSH”A NS KFHNQNYNJX

,WTZU NX HTRRNYYJI YT STY ZSIJW\WNYNSL FHYN[NYNJX WJIJQFYJI YT KTXXNQ KZJQ X

9T JSXZWJ HTRUQNFSHJ \NYM YMJ FGT[J YFWLJYX F [FWNFGQJ WJIJRZSJWFYNTS X
KZQKNQRJISY TK YMJ 8ZXYFNSFGNQNY”® 2FXYJW 5QFS 9MJ +NSFSHNFQ 7NXP ,JSJW
8ZXYFNSFGNQNY”™ 2FXYJW 5QFS WJUTWYX INWJIHYQ” YT YMJ 8ZXYFNSFGNQNY”™ (TF
UQFS X YFWLJYX

&IINYNTSFQQ” YMJ WTZU X 8ZXYFNSFGNQNY” 5TQNH” JXYFGQNXMJIX ,(4 X HTRRNY
FSI RNYNLFYNSL YMJ JKKJHYX TK HQNRFYJ HMFSLJ G7* XJYYNSL YFWLJYX YMFY J
JRNXXNTSX UWTLWIXXN[IJQ® FQNLSNSL \NYM YMJ TGOJHYN[J TK YMJ 5FWNX &LWJJIF

(QNRFYJ YFWLIYX KWFRJI\TWP KTW

<NYMNS YMJ KWFRJI\TWP TK NYX HQNRFYJ YWFSXNYNTS UQFS ,(4 MFX IJKNSJI VZFS
KTHZXJI TS XHTUJX FSI TK NYX T\S TUIWFYNTSX 9MJ YFWLJYX FWJ IJKNSJI FX
GFXJ "JFW XZUUTWYJI G» YMJ HFWGTS KTTYUWNSY NS[JSYTW” UWJUFWJI G~ ,(4 N
KTW JRNXXNTS HFQHZQFYNTSX IJKNSJI G*» YMJ ,WJIJSMTZXJ ,FX ,-, S5WTYTHTQ

+TW YMJ UWTHJIXX TK IJKNSNSL YFWLJYX YMJ IJHFWGTSNXFYNTS UFYM\F”A JXYFGC
KWFRI\TWP KTW XJYYNSL YMJ ,WTZU X WJIVZNWJIlI JRNXXNTSX WJIIZHYNTS TGOJHYI
UWTLWIXXN[J FUUWTFHM YT\FWIX YMJ XHNJSHJ GFXJI UFYM\FA FSI HTSXYNYZYJ |
IWFSXNYNTS 5QFS .S YMJ HTRNSL "JFWX F LWFIZFQ WJ[NJ\ TK YMJXJ YFWLJYX 1
FONLSRJSY \NYM YMJ XHNJSHJ GFXJI YWFOJHYTW*"

I9IMJ GFXJ "JFW MFX GJJS XJY FX \NYM F WIKIJWJISHJ [FQZJ TK Y(4 JV HTW
XHTUJX FSI REWPJY GFXJI 9MNX [FQZJ XIW[IX FX YMJ XYFWYNSL UTNSY KTW FX
KTW B3J[IWYMIQJIXX YFPNSL NSYT FHHTZSY YMJ IJ[JQTURJSYX TK WJHJSY "JF

HTSYNSZJ FSI YMFY F UTYJSYNFQ NSHWJFXJ NS FHYN[NY” HTZQI QJFI YT MNLMJW J
NS YMJ IJKNSNYNTS TK YMJ YFEWLJYX 9MNX HTZQI WJIZHJ YMJ JKKJHYN[JSJXX TK Y
YMWTZLM YMJ IJHFWGTSNXFYNTS QJ[JWX RISYNTSJI GJIJQT\ (TSXJIVZISYQ” YMNX R
YMJ IJXYFGQNXMJII IJHFWGTSNXFYNTS YFWLJYX NS TWIJW YT FIFUY YMJR YT YMJ TW

8ZXYFNSFGNQNY” 7JUTW
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*RNXXNTS WIIZHYNTS YFWLJIYX

7IIZHYNTS TK 4UJWFYNTSFQ *RNXXNA SPEXSKHIWNY X RBYNRFW”A HQNRFYJ YFWLJ
NYX TUIWFYNTSFQ JRNXXNTSX XHTUJX FSI G" IMNX YFWLJY WIKQJHY
I JHFWGTSNXFYNTS TK NYX TUIJWFYNTSX FSI YT WJIZHNSL YMJ JS[NWTSRJSYFQ

7IIZHYNTS TK [JMNHQJ KQJJY ,JRNDEXNFQXT 8IKYFL QNXMJII F YAENMXINTEX WWTZR J
HTWUTWFYJ [JMNHQJ KQJJY G~ G” &HMNJI[NSL YMNX YFWLJY NX GFXJ
YT\FWI QT\JW HFWGTS NSYJSXNY” [JMNHQJX UWNTWNYNXNSL YMJ NSHTWUT!
\NQQ NRUWTI[J YMJ JSIWL"A JKKNHNJSH”A TK YWFSXUTWYFYNTS FSI XZUUTWY
RTGNQNY”M RTIJQ

7IJIZHYNTS TK *QJHYWNHNY” 7JQFYXINYRNXWAINF®BX YSITHIQJHYWNHNY” HTSXZRU
FHMNJ[J FS WIIZHYNTS NS JRNXXNTSX IJWN[JI KWTR JQIJHYWNHNY” HTSXZ
YFWLJY NX UWNRFWNQ" XZUUTWYJI G YMJ UWTLWJIXXN[J UWTHZWJRJSY TK W
JSXZWNSL YMFY YMJ JSIJWLA HTSXZRJI G YMJ ,WTZU HTRJX KWTR HQJFS XTZV
YMNX RIFXZWJ ,(4 HTSYWNGZYJIX YT YMJ WJIIZHYNTS TK NYX NSINWJHY (4
XZXYFNSFGQJ JSJWL”N RTIJQ

SWTRTYNTS TK ,TTlI *S[NWTSRISYHONBSWFHYYNHYMI VZFSYNKNJI JRNXXNTS W.
UWTRTYJX YMJ FITUYNTS TK XTZSI JS[INWTSRJSYFQ UWFHYNHJX NS YMJ IFNQ*”"
8ZXYFNSFGNQNY” 2FXYJW 5QFS 9MJIXJ UWFHYNHJX NSHQZIJ NRUWT[NSL JSJV

"ZNQINSL 2FSFLJRJSY 82XYJRX '28X KTW JSIJWL” FSI TYMJW [FWNFGQJ HTS
G NSXYFQQONSL JQJHYWNH [JMNHQJ HMFWLJWX FSI JSMFSHNSL YMJ HTRKTW
YMWTZLM YMJ FHMNJ[JRJISY TK LWJJS GZNQINSL HIWYNKNHFYNTSX KTW T\SJI

&X UFWY TK NYX NS[JXYRJSYX YMJ ,WTZU X &SSZFQ 8ZXYFNSFGQJ .S[JXYRJSY 50Q
ZSIJWYFPJS G YMJ ,WTZU KTW YMJ "JFW FRTSL \MNHM NX YMJ TGOJHYNI[J YT FQQ"
YMJ UJWNTI

5FUJW HTSXZRUYNTS

.S FS JKKTWY YT FHMNJ[J JKKNHNJSY ITHZRJSY RFSFLJRJSY FSI WJIZHJ UFUJW HT:¢
ITHZRIJSYFYNTS MFX GJJS UWTRTYJlI FHWTXX GZXNSJXX UWTHJIXXJX NSHQZINSL YI
MFX FHHIQJWFYJI YMNX UWTHJXX

2FEYIJWNFQX HTSXZRUYNTS

5FUJW HTSXZRUYNTS PL
WIHAHQJI UFUJW

INPJ\NXJ NY XMTZQI FQXT GJ STYJI YMFY 4HHNIJSY UWNRFWNQ" ZXJIX (WFIQJ YT (
UWTIZHYNTS KTQQT\X HNWHZQFW JHTSTR” FSI XZXYFNSFGNQNY" HWNYJWNF GTYM
NYX QNKJ H*HQJ 9MNX UWTHJIXX KTHZXJX TS
8FKJ FSI MJFQYM”A RFYJWNFQX YMJ UFUJW NX RFIJ KWTR XFKJ FSI MJFQY M’
GJINSL XFKJQ"N WJYZWSJI YT SFYZWJ TW SJ\ UWTIZHYNTS HM"HQJX
(NWHZQFWNY” YMJ UFUJW HFS GJ WJINSYWTIZHJI NSYT YMJ UWTIZHYNTS F
UWTRTYNSL F YWZJ HNWHZQFW JHTSTR”
7JSI\FGQJ JSIWLA RFSZKFHYZWNSL NX HFWWNJI TZY UWNTWNYNXNSL YMJ Z)
JRNXXNTSX
7IXUTSXNGQJ \FYJW FSI QFSI ZXJ RFSFLJRJSY \FYJW HTSXZRUYNTS NX RNSN|I

*SIWLN HTSXZRUYNTS

9MJ RENSYJSFSHJ FSI WJKZWGNXMRJISY TK YMJ ,WTZU X GZNQINSLX FWJ LZNIJI C
WJIIZHJ HTSXZRUYNTRNSHN®SX (ZWWJISYQBZNQWYIEXQ TMEJI G~ ,(4 MF[J XZXYFENSF
HIWYNKNHEYNTSX 1**) TW '7**&ZNBRSN FISXT FMIWHZWWJISYQA ZSIJWLTNSL YMJ HIWY
\TWPX FSI WIST[FYNTSX NSHQZIJ RTYNTS IJYJHYTWX FZYTREYNH QNLMY NSYJSXN
XAXYIRX \NYM TYMIW RTWJ JSIWLA JKKNHNJSY ZSNYX

+TW NYX UFWY &YWFINZX UWTRTYJX YMJ ZXJ TK TKKNHJ GZNQINSLX MTQINSL X
'7**&2 FSI| 1**) FHWTXX YMJ HTZSYWNJX \MIWIKNWMT UGIINQYINSL'X \MIWJ &YWFINZX M
MF[J YMNX YAUJ TK XZXYFNSFGQJ HIWYNKNHFYNTS

+ZWYMIWRTWI &YWFINZX HTQQFGTWFYJX \NYM GZNQINSL T\SIJWX YT WJIZHJ YM
XZXYENSFGNQNY” LTFQX .Y MFX [J[JQTUJI (TWUTWFYJ 7JFQ *XYFYJ 8YFSIFWIX (7*
XF[NSL RIFXZWJX FSI SJ\ TKKNHJ QTHFYNTS HTSYWFHYNSL UWTHJIZWJX

8ZXYFNSFGNQNY”™ 7JUTW
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I9IMIJ ,WTZU X JSIWLN HTSXZRUYNTS NS 2<M KTW YMJ HFQKNRHEKFQI "GFXIINKXSI NHNQ b
GM JSIWLN XZUUQNJIWX

*SIJIWLN HTSXZRUYNTS

7*3*<&'1* *3*7,> (438:259.43

5ZWHMFXJI

8JQK LIJSIWFYJI

'NTRFXX KZJQ

WJISJ\FGQJ JSIWLMN HTSXZRUYNTS T[JW YTYFQ
+488.1 *3*7,> (438:259.43

KTXXNQ JSIJWLN HTSXZRUYNTS T[JW YTYFQ
3:(1*&7 *3*7,> (438:259.43

SZHQJFW JSIJWLA HTSXZRUYNTS T[IJW YTYFQ
949&1 JSIWLN HTSXZRUYNTS

9MJ KNLZWJIX KTW MF[J GJJS WIHFQHZQFYJI GFXJI TS RIYMTITQTLNHFQ FIOZXYRJSYX YT YMJ HTSXZRU)
IMI GWIFPIT\S TK KTXXNQ HTSXZRUYNTS NX STY XMT\S FX ,(4 FHYN[NY”A NX STY HTSXNIJWJI F MNLM HQNR

=y JRNXXNT S X

, (4 HFQHZQFYJX 8HTUJ FSI JRNXXNTSX NS FHHTWIFSHJ \NYM YMJ HWNYJWNF
O9MJ HFQHZQFYNTS NX UJWKTWRII ZXNSL FS TUIJWFYNTSFQ HTSYWTQ GFXJI FUUYV
JRNXXNTSX YMTXJ FWNXNSL KWTR FHYN[NYNJX YMFY KFQQ ZSIJW YMJ INWJHY HT
KFHYTWX ZXJI KTW YMJXJ HFQHZQFYNTSX FWJ UWTI[NIJI G~

.SYIJWSFYNTSFQ *SJWL" &LJIJSH”* .*& TK KTW JQJHYWNHNY”

JJUFWYRJSY KTW *S[NWTSRJSY +TTI FSI 72k NRQIQMKEBK W Q )T¥MIW IJSIWL"N HTSX:
JRNXXNTS XTZWHJX JJHJUY \MIJWJ TYMJIJW\NXJ XUJHNKNJI

8HTUJ NSHQZIJX INWJIHY JRNXXNTSX KWTR YMJ HTSXZRUYNTS TK SFYZWFQ LFX W
& "FSI ( FSI UWTUFSJ ZXJI NS KN]JJI NSXYFQQFYNTSX TKKNHJX KZSIJWFQ MTRJX
NSHQZIJX JRNXXNTSX LISIWFYJI G JQJHYWNHNYN HTSXZRJI FSI UZWHMFXJI

SBHTUIRNXXNTSX MF[J GJJS HFQHZQFYJI TS YMJ GEXNX TK HTSXZRUYNTS KWTR JSJ)\
WIHMFWLNSL WIJKWNLIJWFSY LEXJX FSI KZJQX (TSXZRUYNTS G~ YMJ [JMNHQJ KQJ
RNQJFLJ ZSIJW YMJ 4HHNIJSY FSI &YWFINZX QJFXNSL FWWFSLJRJISYX FSI YMJ KZJQ

BHTUJRNXXNTSX MF[J GJJS HFQHZQFYJI GFXJI TS RTSYMQ” JQJHYWNHNY”" HTSXZR
.S XTRJ HTZSYWNJX YMJ HTSXZRUYNTS NS 3T[JRGJW FSI )JHIJRGJIJW MFX GJJS JXYN
YMJ XFRJ RTSYMX TK YMJ UWJ[NTZX ~"JFW

BHTUJINSHQZIJX NSINWJIJHY JRNXXNTSX FWNXNSL KWTR HFYJLTWNJX XZHM FX UZWH
HTKKNSX FHYN[NYNJX WJQFYJI YT KZJQ FSI JQJHYWNHNY” STY NSHQZIJI NS 8HT
JRUQTMII YWFSXUTWYFYNTS JSJWLA HTSXZRUYNTS TK QJFXJlI FXXJYX FSI KNSF!
HFEYJLTWNJIX FWJ STY NSHQZIJI GIJHFZXJ YMJN FWJ STY RFYJWNFQ TW FWJ STY HFQl

+TW LTTIX FSI XIJW[NHJX HFYJLTW”A YMJ WJIJVZNWJI NSKTWRFYNTS NX LFYMJIWJI
XZUUQNJIJWX TK YMJ WIXUJHYNI[J LTTIX YT \MNHM JRNXXNTS KFHYTWX KWTR )*+7&
ANYM (WFIQJ YT (WFIQJr HIWYNKNHFYNTS \MIJWJ FUUQNHFGQJ

&X KTW GZXNSJXX YWF[JQ YMJ HFQHZQFYNTSX NSHQZIJ UQFSJ YWFNS FSI HFW YW
YWF[JQQJI NX IJYJWRNSJI ZXNSL IFYF UWT[NIJI INWJHYQ”A G~ YMJ J]YIJWSFQ XJW]
UWT[NIJ YMJ ,WTZU \NYM 1JYFNQJI NYNSIJWFW” NSKTWRFYNTS KTW JFHM YWFSXU
KWTR )*+7& FSI YMJ 4KNHNSF (FYFQFSF 1JQ (FS[N (QNRaYNH 4((( MF[J GJJS ZXJI

9T HFQHZQFYJ YMJ JRUQT”AJJ HTRRZYNSL HFYJLTW~A YMJ WIXUTSXJX KWTR YMJ
FRTSL FQQ ,WTZU JRUQTAMNJIX MF[J GJJS J]JYWFUTQFYJI YT WJUWJXJSY TK
NSKTWRFYNTS TS YMJ RTIJ TK YWFSXUTWY Y~UJ TK KzZJQ ZXJI IFNQ” HTRRZYNSIL
PNQTRJIJYWIJIX YWF[JQQJI YT YMJ \TWPUQFHJ &IINYNTSFQQ” JRNXXNTSX FXXTHNI
FUUQANSL YMJ HTWWJIXUTSINSL )*+7& JRNXXNTS KFHYTW

8ZXYFNSFGNQNY”M 7JUTW
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*RNXXNTSX
BHTUJ 9S (4
BHTUJ 9S (4
2FWPJY GFXJI 9S (4
1ITHFYNTS GFXJI 9S (4
9TYFQ 8HTUJ FSI
8HTUJ 9S (4
,TTIX FSI XJW[NHJIJX UZWHMFXJlI UFUJW FSI HTKKNSX
+ZJQ FSI JQJHYWNHNY”A FHYN[NYNJX STY NSHQZIJI NS 8HTUJX FSI
"ZXNSJIXX YWF[JQ WFNQ FNW FSI HFW
*RUQTAJJ YWFSXUTWY
1IFXJII FXXJIYX
.S[IXYRJISYX
9TYFQ 8HTUJ FSI  RFWPJY GFXJI
9TYFQ 8HTUJ FSI  QTHFYNTS GFXJI
*RNXXNTSX NSYJSXNY” UJW S2Y NBAWRIY ®@BXHM
*RNXXNTSX NSYJSXNY" UJW S2Y NORARYNTSSGEHXJI

.S YMJ HFQHZQFYNTS RIJYMTI KTW HIWYFNS JRNXXNTSX \FX ZUIFYJI NS TWIJW YT JSMFSHJ YMJ HTSXI
UFWYNHZQFW JRNXXNTSX FXXTHNFYJI \NYM YMJ &YWFINZX [JMNHQJ KQJJY MF[J GJJS WIJHFQHZQFYJI ZXNS
YMFY FUUQNJI NS 4HHNIJSY XNSHJ YMJ UWJ[NTZX "JFW +ZWYMJIJWRTWJ KTQQTI\NSL FIINYNTSFQ FSFQAXNX
8HTUJX FSI FWJ ST\ WJUTWYJI ZSIJW 8HTUJ HFYJLTWA" 1JFXJI &XXJYX NS FHHTWIFSHJ \NYM YM.
SWTYTHTQ 9MJ IFYF MF[J GJJS WIJHFQHZQFYJI FHHTWINSL YT YMJXJ HWNYJWNF YT JSXZWJ HTRUFWFGN
,(4 X HFWGTS KTTYUWNSY NS 8UFNS NSYTSSNX FK (4T NBTBXNTTBISIX TK (4 NS 8HTUJ RFWPJIWGEFIIX FSI
TK (4 NS 8HTUJ ITIX STY NSHQZIJ JRNXXNTSX KWTR YABSJIX BRKIMYRISYX O9TYFQ

3JY WIJ[JSZJ NX ZSIJWXYTTI FX YMJ LWTXX \WNYYJS UWJIJRNZRX KWTR YMJ NSXZWFSHJ FHYN[NY” FSI YMJ
JZWTX 9MJ SJY WJI[JSZJ KNDZAOWXKT¥ YMJ NSYIJSXNYN HFQHZQFYNTS HTWWJIXUTSIX YT YMJ XZR TK YMJ KN
&YWFINZX FSI 2-RTWF NS ,(4 X (TSXTQNIFYJI 2FSFLJRJSY 7JUTWY GFXJI TS .+78 IMJ WIHTSHNQNFYNTS
ANYM YMJ KNLZWJX NSHQZIJI NS YMJ KNSFSHNFQ XYFYJRJIS¥X RGBXJ7 JISTAEY B SY.F NNXX UMKTZ NR TIWNFSX3 T4WYIMJW N
UWT[NIJI NS BWYKNY GISTWY Y478 FSI .+78 NS ,(4 X 3TYIX YT YMJ (TSXTQNIFYJI +NSFSHNFQ 8YFYJRJSYX

9T HFQHZQFYJ YMJ HFWGTS KTTYUWNSY TK NYX NS[JXYRJSYX YMJ ,WTZU KTQQT\JI
(FWGTS &HHTZSYNSL +NSFSHNFQX 5(&+

&S FSFQAXNX TK YMJ HFWGTS KTTYUWNSY \FX HTSIZHYJI FHWTXX YMJ FXXJY UT
FSI HTWUTWEFYJ 1JGY XT[JWJINLS 1JGY NS[JXYRJISY KZSIX FSI TYMJIJW FEXXJYX STY N

9MJ KTQQT\NSL YFGQJ XMT\X YMJ GWJIFPIT\S TK YMJ HFWGTS KTTYUWNSY G~ FX>
JRNXXNTSX KWTR YMJ XJHYTWX IJKNSJI NS YMJ 5(&+ RIYMTITQTL” .Y FRXJYNSH:
UTWYKTQNT [FQZJ JJUWJIXXJI NS RNQQNTSX TK JZWTX

"RNXXNTSX "RNXXNTS X
&XXJY HOFXX *22§ENTSX NSYJSXNYA*ZgﬂﬁNTSX NSYJSXNYA
9s (4*2 9s (4*2
INXYJl *VZNY~ FSI (TWUTWFYJ )JGY
8T[JWJINLS 1JGY
_S[IXYRJISY +ZSIX
AYMIW FXXJIYX
9TYFQ
<NYMNS YMJ ,WTZU X KNJ]JI NSHTRJ UTWYKTQNT FUUWT]NRFYJQA NX NS[IXYJ

FNRJI FY KNSFSHNSL UWTOJHYX \NYM F UTXNYN[J JS[NWTSRJSYFQ NRUFHY XZHM
YWFSXUTWY TW XZXYFNSFGQJ \FXYJ RFSFLJRJSY FRTSL TYMJWX 9MJXJ NS[JXYI
JRNXXNTSX NS FHHTWIFSHJ \NYM 5(&+ LZNIJQNSJIX GZY YMJI™ IT WIKQJIJHY TZW
YT\FWIX FHYN[NYNJX YMFY KFHNQNYFYJ YMJ IJHFWGTSNXFYNTS TK YMJ JHTSTR” FS

AKKXJYYNSL JRNXXNTSX

2-RTWF F\FWJ TK YMJ NRUTWYFSHJ TK NYX FHYN[NYA TS YMJ JS[NWTSRJSY NX Z
HTQQFGTWFYNTS \NYM 9WJJ 3FYNTS F QJFINSL NSYJWSFYNTSFQ WJIJKTWJIXYFYNTS
HTRUFSA ZSIJWYFPJX YT UQFSY F YWJJ KTW JFHM XJW[NHJ UIJWKTWRJlI FQ\FAX \NY|
F QFWLJ KTWJIXY UFANSL YWNGZYJ YT YMJ IJHIFXJI NS YMJ SFRJ TK YMJINW QT[JI TS
XFRJ YNRJ MF[NSL F UTXNYN[J NRUFHY TS YMJ JSINWTSRJSY TS F LQTGFQ XHFQJ

JIYENQJI NSKTWRFYNTS TS YMJ NSNYNFYN[J HFS GJ K\TZ 88U R BWH J X2 NRST WW GITTWMNUFTRA/ F

8ZXYFNSFGNQNY”™ 7JUTW
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IMFSPX YT YMNX UWTOJHY NS YWIRKWIWMBENAHSEM MIQUJII YT FGXTWGESBIXVTK (4
&X F WJIXZQY YMJ WTZU X JRNXXNTSX FKYJW YMJ TKKXJYYNSL \TZQI GJ FX KTQQT\
*RNXXNTSX

9TYFQ 8HTUJ FSI

4KKXJYX 9S (4

9TYFQ 8HTUJ FSI FKYJW TKKXJYYNSL

8HTUJ 9S (4

9TYFQ 8HTUJX FSI

9F]TSTRA

&XXJIJY JQNLNGNQNY"N FSI FOQONLSRJSY FHHTWINSL YT YMJ *: 9F]TSTR"

&X UFWY TK YMJ *: 8ZXYFNSFGQJ +NSFSHJ 5QFS YMJ *ZWTUJFS (TRRNXXNTS MFX G
\MNHM 1JYIWRNSJIX \MNHM JHTSTRNH FHYN[NYNJX FWJ JS[NWTSRJSYFQQ" XZ

(4 FX F KNSFSHNFQ XJHYTW JSYNY” FSI NSXZWFSHJ LWTZU NX FS JSYNY” XZGOJ
WIUTWY YT YMJ RFWPJY JQNLNGNQNY” FSI FQNLSRJSY NSINHFYTWX WJQFYNSL YT
XMJJY FXXJYX

'JOQTY FWJ YMJ RENS FQNLSRJSY NSINHFYTWX TK ,(4 X FXXJYX FX UJW YMJ YF]TSTRA"
.SIIXYRJISYX FQNLSJI NS YIWRX TK GZXNSJIXX [TQZRJ NS KNSFSHNFQ FSI STS K
WIQFYN[J YT HT[IWJI FXXNY X
.S[IXYRJISYX FQNLSJI NS YIWRX TK (FU*] NS KNSFSHNFQ FSI STS KNSFSHNFQ H
HT[IJWJI FXXJYX JS

+TW KZWYMIW NSKTWRFYNTS TS YMJ HFQHZQFYNTS RJYMTITQTL” FSI GWJFPIT\S
(TRRNXXNTS )JQJLFYJI 7IJLZQFYNTS *: TK /zQ~" XJJ &SSJ] . TK YMNX W.

*QNLNGNQNY”™ FSI ZSIJW\WNYNSL FQNLSRJSY FHHTWINSL YT *: 9F]TSTR”

&X F KNSFSHNFQ XJHYTW JSYNY” FSI NSXZWFSHJ LWTZU ,(4 NX XZGOJHY YT YMJ T
\MNHM 1JYIJWRNSJIX \MNHM FHYN[NYNJX FWJ JS[NWTSRJISYFQQ" XZXYFENSFGQJ

IMIXJ TGQNLFYNTSX NSHQZIJ YMJ IZY” YT WJUTWY YT YMJ RFWPJY YMJ JQONLNG
ZSIJW\WNYNSL FHYN[NY” WIQFYJI YT HOQONRFYJ HMFSLJ FIFUYFYNTS FSI RNYNLFYN
QNPJIQ”A YT GJ FGQJ YT HTSYWNGZYJ

'JOQTV FWJ ,(4 X PIJ» NSINHFYTWX FX FY )JHIJIRGJIW
;TQZRJI TK UWJRNZRX FQNLSJI * FQNLSRJSY NS N[X
i TQZRJI TK UWJIRNZRX JQNLNGQJ GZY STWEONLEXNI NS
iy TQZRJ TK STS JOQNLNGQJ UWJRNZRX NS [X NS

9MJ GZXNSJIXX QNSJIX FSFQAXJlI KTW HTRUQNFSHJ \NYM 9F]TSTR” WJVZNWJRJSYX N
FLENSXY HQNRFYJ WJQFYJI WNXPX

2JINHFQ JJUJSXJX NSXZWFSHJ

.SHTRJ UWTYJHYNTS NSXZWFSHJ

AHHZUFYNTSFQ FHHNIJSY NSXZWFSHJ

2TYTW [JMNHQJ HN[NQ QNFGNQNY" NSXZWFSHJ

AYMIW RTYTW [JMNHQJ NSXZWFSHJ

2FWNSJ F[NFYNTS FSI YWFSXUTWY NSXZWFSHJ

+NWJ NSXZWFSHJ FSI TYMJW UWTUJWY” IFRFLJ NSXZWFSHJ

&XXNXYFSHJ NSXZWFSHJ

.Y NX NRUTWYFSY YT STYJ YMFY YMJ WJLZQFYNTS JJHQZIJX XNLSNKNHFSY QNSJX
NSXZWFSHJ \MNHM FHHTZSY KTW T[JW TK ,(4 X TUIJWFYNTSX

.S YMJ FSFOQAXNX TK JQNLNGNQNY” FSI FQNLSRJSY TK 3TS INKJ UWJRNZRX HT[JWN
HT[JWFLJ KTW WNXPX FXXTHNFYJI \ANYM HONRFYJ UMJSTRJSF XZHM FX YJRUJWFYZ'
J[ISYyx \MIJYMIJW HMWTSNH TW FHZYJ MF[J GJJS HTSXNIIJWJI 9MIWIKTWJI FQQ YM
TW FQNLSJI NSHQZIJ HT[JWFLJ YMFY MJQU RNYNLFYJ YMJ FI[JWXJ JKKJHYX YM
UTQNHAMTQIIJWX STY YT RJSYNTS YMJ WTQJ UQF~JI G~ YMJ (TSXTWHNT 1J (TR
JIYWFTWINSFWA WNXPX NS YMJ 8UFSNXM RFWPJY

+TW KZWYMJIW NSKTWRFYNTS TS YMJ HFQHZQFYNTS RJIJYMTITQTL”A FSI GWJIFPIT\S
(TRRNXXNTS )JQJILFYJI 7ILZQFYNTS *: TK /zQ"* XJJ &SSJ] . TK YMNX WJ

8ZXYFNSFGNQNY”™ 7JUTW
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8
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1F\
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FSHJ WJUT

,(4 NIJSYNKNJIX NYX MZRFS YJFR FX YMJ RTXY NRUTWYFSY FXXJY TK YMJ TWLFSNX
JIHIQQJISY XIJW[NHJ YT NYX HZXYTRJIJWX QNJX NS NSIN[NIZFQ HTRRNYRJSY FSI YJFR

FX F \F* YT NSXUN

WJ YWZXY FSI

HWJFYJ [FQZJ KTW NYX HZXYTRJIJWX FSI

XMFWJIM?™

XHISFWNTX FSI HTSYJ]YX FSI\TWPNSL \NYM NSYJSXNY” FSI UIJWXJ[IJWFSHJ YT YZW

S8YWFYJL”

2FYIJWNFQ NRUFHYX WNXPX FSI

8 FSA)7 &

<NYMNS

'JOQT\ FWJ YMJ UTYJSYNFQ SJLFYN[J NRUFHYX NS[TQ[NSL \TWPKTWHJ
FSI YMINW FXXTHNFYJI WNXP KTW YMJ

TUUTWYZSNYNJIX FSI

yWTZU

YMINW N&Y2J

WFHYNT

(4 X [FQZJ HMFNS NRUFHYX WJQFYJI YT NYX T\S \TWPKTWHJ RF* UWNRFW|

NIJSYNKANSL

BJLFYN[J NRUFHYX &XXTHNFYJI WNX®ZWWJISY KNSFSHNFQ N\RXPFRFSFLJRJ

3T XNLSNKNHFSY

NRUWT[IJX TS XJHY

7JUZYFYNTSFQ WNXP 1ZJ YT
SXNLSNKMHAFSY | NRNEHYSHMMNI! YMEY QJLN

.SFIJVZFYJ XFQFwWp th cal NLSN
KTW YMJ WTQJQ T\; %Lf éﬁ%ﬁ_\( LG KMWETRN I YANINKNII | RWFREAWIXMI KTW \TWPN
HTSINYNTSX ZSUF NTOXWNY | TEKWWXS~A JINTWSHNWNNSKWWJI RJY \NYM
FSI TW J]HJIXXN[J r\‘fxp TKIKKQHEX O™MEY \TZSI WYFENMHIX NRUQJRJIS
KWTRFIQRAORIFGYX NS | pdaMFWPIJRUQTAII [XFYNXKF
INXXFYNXKFHYNTS UJNNNE ymManw 8THNFQ GJSJKNYX FWJ FQXT

\TWPNSL HTSINYNT|SX

(4 MFX NYX T\S FLWJJRJSY

TW HTSI

*NQRJ%FrHXJ MFHMNJI[IJRISYX F
X TK HEBRYSY NY N ISRNG | VYA
/TG TKKJWX \NYM 5N FSI | WI\FWIJ
\TW X0 WA WIP NSSTW F S~ ] E\TA)/K“ SFW’\
\TWXJ HTS'NYNTSX Yr YMFS | YHATHOY NS Y MRAY \TZ] A AL
TKKJIJWJI G~ HTRUJY% FIOZXYRISYX NS xSF Q YTTQOX |FSI wJix
UJWNTI NSHQZIN L YIHMSTRTLA HTS
YWFENSNSL FSI F |[XFKJ \TV
JS[NWTSRJISY
1FHP TK XTHNFQ |[NFQTLZJ \NYM SENSYENSNSL FS | Tuls F
JRUQTAJIX 1ZJ YT YMJ FGXJISHJ
3T XNLSNKNHFSY | NRYPHVZHYRNI INFQTLZJ
TK FHYN[J HTRRZSNHFYNTS A
HMFSSJOX YMWTZL v GJJS NIJSYNKNJI |PRMQRIIIMIYMWTZLM UJIW
HES  JJUWIXX YA’%‘ 5' AT uwW oWy K SBW FsA JIVNWPT WONSRFRY Y XZW[JAX  *K
TUISOA CaTzy YfﬁTs TK FHYKKNHY X YMFY \T|ZWJ WRIMZNWI HTSYNSZTZ
FIOZXYRJSYX NS
HTSINYNTSX \NYMTZY KJFW TK UJWNTI ’;T{S:UYJVJV?YSF]QTFL\GVPFN?JI}XZLTJ[T]Y\I
WJIYFQNFYNTS NSYNRNIFYNTS TW IS[NWTSRJSY
MFWFXXRJSY
7><] YR %%’\\I/NxﬁFWN&'ﬁkMER’ NRYMHR MEXIFXZWIX F
8NYZFYNTSX TK | N
KTW ESA WIEXTS WQZL % GISEYARYNVAKNII | NRINSIRISMIl  YT| UWI[IS
WIONLNTS Tw LJS j} IX, YT YUMIWSIXI TW FSA JINKHTWNIRISSRWNTS | IJXYFG
DWTINXNTS | TK Y \'rxﬁ'\fl%memHvxzwmv \T| 240 J PMOMENOWIH NI X | FST UW:
FHYN[NYNJX N'X HW N R NSIOEZRTY R FSFMMTXNS | WMEZQBW YYWENSNBL TS IN
’ FQQ FWJFX TK YMJ| YUy WA FSI NSHQZXNTS
8ZXYFNSFGNQNY”™ 7JUTW
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.SHWJFXJ NS YMJ

NSOZWNJX TW FH

SZRGJIJW TK
HNIJSYX FRTSL

3T XNLSNKNHFSY

JRUQTAMNJIIX 1ZJ YT INSFIIJVZFYJ GJJS NIJSYNKNJI ) NTEFEXTK \JQQS
UWTYJHYNTS TK Y MINP M-I QNSW VF SF X[JU JYWNWHP  ©TR[JIF S A JWQF \MN*M NSt
\JQQ GJINSL FSI YMSI QFMFZUKNTS TKJIKKYNYNYAYMFY \Tiﬂ%\)’3 w2 vfl JFQYM 1
WILZQFW MJFQYM RTSNYTWNSL FIOZXYRJSYX NS FLISHSY YWFNf’NSL MJ,
RIINHEQ HMIHP ZUX UJWNTI MFGNYX SZYWNYNTS \TWP.
N HWIISNSLX JYH WJIXY LAR WJILZQFW RJINHF
ZUX KQJINGQJ \TWPNSL FSI
3T XNLSNKNHFSY | NRUFHWNONEXNTS RJF>
*RUQTAJI INXXFYNXHKPEPY NTIS IZXAHMT QG LNH FIol I SN I 1 | FREN S IR NX RTSNYTW.
YT 1JYWNRJISYFQ|QQBFIJWKIMNU HTSXIMIISVIQ/STW FSA J'WVFIQTA INYPWNTINHFQQ™ YT
GIMF[NTZWX  J L | WIURNEYNTKSFQ WKEKPHY X FYIMF Y \Tf WMWY R Y HAFZ JX FSl
WIHTLSNYNTS FSI JRUGYIMIYNTS TK FH¥FNONEXYRJISYX NS UJWNTINI—JIFQZ(\QI"[J AWJ HTSI
UJWNTI
3T XNLSNKNHFSY | RRQFIRYSYHEXNTS TK RIFXz
(LTJETJV\VNNGUZFYANTLSFU M N' Wr WNXP| EWRXINS LS KRR | IZWHBRUGRMINYM WILZQFYN
FKKJHYNSL  YMJ i( HJSFQYNUMVKNW KEFNQ NS YPMZFRWUNSFWSHQZINSL HW
XNYZFYNTS TK \TRJ JVZRQIHYRA YMEY \TAQZFW@WJIVERWI UTQNHNJIX
QJL FIOZXYRJSYX NS | iMIzHSAONSL WJILZQFW  X|
NS YMJ WTZU , UJWNTI EZINY X
4UJWFYNTSFQ WNXP FWNXNSL KWTR |1FZSHM TK XYWFYJLNJX
QT" UIWKTWRBNSXNERBXNKHRASY | R PEIXNKNMEXQ 1J[PQTURJIS
8PNQQX LFU  GJR, N FWJ >‘1;93‘?7zr—N(H\1$<W\H<NJ' %Nﬁ%zﬁ’k’ JRUQTAJJ YWF
YWFNSNSL UWT] NS Y fFN | SWW S“ J] YW%\TX/W NXKFHYNTS F
JRUQTAJIX FSI Y FN I\WFY J@P
CWENSNSL S1a1x v Mhl WJXTZNM&%Q'RI3§§I§( HYé\lJ[ Wx 1k vwr
JRUQT JJ’ 1313 QT YRS UWTLWFRRJX FWJ WJLZQ
JKKJHYN[JQA RTSNYTWJI
(WIFYNTS TK UWTKJIXXI
3T XNLSNKNHFSY F
.SIVZFQNYNJIX WIXZIIWKSTKKWTE YMQJISY;JIZI \NMTSYMANJI wwwﬁﬂgz'\'\ﬁﬁ*%lle[JJTQ\‘iLZRSJ'\S'iN
QFHP TK TGOJHY NKFNQZNWUWWF  TNISK[JWI WM [T RSTYW TFSS A Jié( A v,\_é éffﬂ\’%m JEXZWNSL
UWTRTYNTS FSI|TUHFWYVBNYNJIX FSIKXWHYS N B M AKYT WA T %ﬂv&\( NYV¥TQX W
IJ[JQTURJSY RIHMFSNXRXFSINIFYJX LFJIJOV\/ZI\>|<TY|RJSYX NS ST X OCR v YT FI[ASHJ NS
HEWJJW X
.RUQJRJISYFYNTS TK UTQNH
&HHNIJSYFQ  TW | ZSQF\KZQ UWTHJIZWJIX YT JSXZWJ HTR
IIXYWZHYNTS QTKX FQYJWFYNTS \NYM 1EYE UWTYIHYNTS WiL
ZSFZYMTWNXJI INXHQTXZWJ Tw 9JHMSNHEQ FSI TWLFSNXF
FHHIXX YT JRUQTAJIX UJWXTSFOQ Y IHZWN YA RIEXZW IX r
IFYF 7ILZQFYTWA WNXP 3FTW|\P<>J\N-§LNN<N/\H1FF$Y N R s Wi X TSLTNSI
HTRUQFNSYX XFSHYNTSX NF'§§ NENY! 'JZRW%T%JJY(MV’WFNSNSL NX U
1ZJ YT STS HTRUQ ’\LY\*\I -&I FYS | J TK HTRUQNF
UJWXTSFQ  IFYF F%vz'r%gﬁygq§ NS FSXURWJISHA NS| UIWXTS
1FHP TK YWFSXUFWISARFANTRX UJWNTI UWTHJXX SL NX UWTRTYJI
JRUQTAJIX WILFW[NSL FRTSL FSI J]YJWSFQ FZINYX FWJ
TYMJW YMNSLX YMJ SFYZWJ FSI HTSIZHYJI YT [JWNK" Y
ZXJ TK UWTHJIXXJI|NSKTWRFYNTS JKKIHYN[ISIXX TK| NRUQJF
RIFXZWJIX FSI FIOZXYRJISYX
RFIJ FX SJHIXXFWA
8ZXYFNSFGNQNY”™ 7JUTW
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8JHZWNY”

YMJIKY QJFPX

JRUQT"JJ NSKTWRF

GWJFHM
TW
FHHJIXX YT XJSXNY]

WN X

R

UJWY"

TW KNSF

P3 £ WS RIK K WA KRYY M
VI | ZSFR KN T IMIB WO S L
IFBW HYSWENTWIN B F O
YINTZQNSWIBONWYZ E¢Y
YN EWR WNTI

.SYIJWWZUYNTS NS

TK INLNYFQ TW YJH

NMSXWZUY XNT® [NHAJIX

YNXPF[FKQBGEN RS YX

YMWJIFYX FSI H*GJV

3T XNLSNKNHFSY N
X1 ISTHNWIZNINWN S L
YHS A UT Y YBRYTNEIN S F W
VFVZYHHBYVZNWI  FI(
YMJ SJ]Y UJWNTI

.RUQJIRISYFYNTS
H"GIWXIJHZWNY”?

NPAHRAN P caas
Y ASMP NN N IZT W I

A PRI HY X M FYN S
DEXWRVIBIX NB8TWJIT]
JRUQT”AJJ YWFNSNS

FWJ HTSIZHYJI
RTSNYTWNSL TK XJ
WJILZQFW UJSJYWF
NIJSYNKA FSI KN]

FSF HYR WIE RN 3 FSFW

Y¥ & ZANVNTE BV W T Z

F IKKIREL YRHFQ

P £ WA T NS

1

K FI[FS
RIJFXZ
UWTYJHY
L ZQFW U.
’TZX RTS
JW W
L UWTLW
(TSYNSZ
HZWNYA
YNTS YJ
ZQSJIWEFC
JSIXX Q.
LM XNRZ
J]IWHNXJ

9MJ SJLFYN[J NRU

)ZJ YT YMJ SFYZWJ TK YMJ
YMIWI NX ST XNLSNKNHFSY WNXP TK KTWHJI QFGTZW TW HMNQI QFGTZW

JSXZWJ YMFY YMJ” IT STY FHYZFQQ”™ JINXY

FHYX NIJSYNKNJI

yWTZU X TUIWFYNTSX

\MNHM

FWJ FS NSINWJHY HTSXJVZJSHJ TK YMJ
[IJYIJHYJI NS HTSSJHYNTS \NYM YMJIXJ NRUFHYX XJW[J FX F GFXNX KTW FIFUYNSL

IT STY WIVZNWJ

JWTZ
(4

NSYJSXH
T\J[IJW |

,(4 RENSYFNSX F KNWR HTRRNYRJSY

MZRFS WNLMYX FX HFS GJ XJJS NS YMJ (TIJ TK *YMNHX FSI YMJ -ZRFS 7NLMYX 5TQ

"JOQTV FWJ YMJ UTYJSYNFQ UTXNYN[J NRUFHYX NS[TQ[NSL \TWPKTWHJ FSI YMJIJNW FX

S5TXNYN[J NRUFH®XXTHNFYJI TUUTWXWSWNYY KNSFSHN#QUNRWRZEBW Y RF

3T XNLSNKNHFSY

NRUFHY MFX

-NLMJW  XFYNXKFHYNBSHARRSIQTAII HIRRNYRIASY NKNII | BAMYNSWTZMINX HTSYNSZT
UJTUQJ \TWPNSL NXYYRBNSUTZUNTR HFUXWIXI TEW FSA JIVWRTWMNSFWATQNHNJIX
1ZJ YT F UTXNYN[J| HTWHIUWFNTS NIKSYNYKKIBHWKIJY MM \T|ZQIY NTSKZNWRII FY NRUWT
YMINW \TWPNSL HTISGN@NSISNXSL YT YMJ |WT@EXYRISYX NS | YW JRBIPY~IJ JJUIWNJISHI
UJWNTI
ALK NHFSY [ NRUEHRTHRELXX \TWPNSL M
,WJIJFYJW GFWLFNS ¥ KJfonfgﬁgwmﬁ§yNENJ||gmmg§NpmMUQFY1|FHYNn
JRUQTAIIX  YMWTZ j GAYSLL ST Fsn JrEQRWSSMOQT ) HONT
RIJRGIJWXMNU TW T N %?%gﬁ MFY \TXZW[WINZEWI HTSIZHYJI
RIJHMFSNXRX FYRTjiMJﬁJ I ETEDNKIEY x NS 2YMIWXSIEEI YMJI SJJIX TK
UJWNTI ,WTZU X JRUQT?JJ
?éT]JSXNI'\IISJ'\‘SFy\"\IFl'(T\ST é\#\}RiJFW¥zU'\\/'Af>bTG TKKIWX !
AKKIWNSL XTHNJIYRYDWEMYNSYMSI\ YBQWANTIIZITWTFSA J] éw¥ﬂéwﬁq$nng;; fw;
LTTI\TWPNSL HTSINTBWFGQJ \TWPNSIKKIBEMXY NYBKY \T%%w W WeEry UEH
FIOZXYRJSYX NS NEQyy 5
UJWNTI FSI RTWJ
. RUWT[JRJISYX NS [JRUQT"JJX
VZFQNYA TK QNKJ FSI T[JWFQQ 3T XNLSNKNHFSY QBQﬂWﬁNM&XMJFQYM XIW
MIFQYM YMWTZLMJIZHKIFIRISYIIN QJ@QF§Hisfﬁigi'J Wf%xYMQUJ RIINHFQ H
MJFQYM FSI WRIQSWIZU X KTHZX é;rﬂugﬁyﬁﬁ )éﬁfwﬁ£%%q¢YTl_Rx FY R
RFSFLJRJISY YMFYMIMFQYMPSI \JQQGINSEZxyRISY X NS MIFQYM \TWP X
\TWPUQFHJ FHHN[IJSYX FSI UJWNT, \NYM JJUIWY X
THHZUFYNTSFQ NQIQSJIXXJX
3T XNLSNKNHFSY | NRUFHY MFX
*VZFQ TUUTWYZSN KT s NKNJII | bEAVNEK XM IYFWLIVX YT NS
NSYJWSFQ UWTRT %§N M%QdiMﬁ%? mm% JnvéS“\HWMWT&ZNGEWATK \TRJS N
JRUQTAIIX J L XMEYYIV w sxv KK mFY TIZQIF I WIXRANWIFSI RFSFLJR.
LOFXX HINQNSL F“bXMQé%§%X NS UV Y B T
UJWNTI
8ZXYFNSFGNQNY”™ 7JUTW
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3T XNLSNKNHFSY | NRUFAHNT ZWExTKKIWX  [FWH
&HHIXXNGNQNYA Y|T SNHINBIFNDZ F QNXTIZHENENY AN 1T FSYNKNIT | MRS N SEMYWTLWFRRIX YT
YJHMSNHFQ YWFNBSNSL[NGBXMZAGNY " | WIWNNIIISTOA FSA JIYWFRIWTKSXXWNTSFQ UWTKN
YMJ JRUQTAJJ X UVWRNSANTSFS) JJUKKNBYKII YMFY \T|ZZZXNBIKEXNWIJIJIIX | ISXZW
UWTKNQJ JRUQTAJIIX FIOZXYRJISYX NS | RMHTEIIX MF[J YMJI SIHIX
UJWNTI XPNQQX YT JJHJIQ NS YMJINV
3T XNLSNKNHFSY | NRUFHY MFX
GJJS NIJSYNKNJI [IZWNSL YMJ
&[FNQFGNQNY~ TK WJIIW UQF
YLNQQTWJIQYT JRU?zr'ijzgir\Yi%E% Y £.Q 330 WKW NS SF B 5 | J [FORBW | N SIKW AN 1 JS[Y NKNJ |
S S JRUQTAIIYZWSTIWIKKIHYX YMFY \TIZQN T RVEWZANWTIP JA UTXNYNTS
FSI HMFQQJSLJIX FIOZXYRJSYX NS | YMJ sSJ]Y
UJWNTI
. SHWJFXJI JRUQTAJIJ 3T XNLSNKNHFSY | NRYREY TMEX zuiFyax v
HTSKNIJSHJ  WILRWINSL  ¥YMJ GJJIS NIJSYNKNJII | WZWNSINGEMI Fs| TlwLFSNXF
'R [ YWZXY| UIRNTIWSTW FSA JIYWF SEWA
MFSIQNSL ~ TK uw% y \éﬁwxjruxwmmmw@wmm \T ZWNZT N IFXZWIX YT U
NSHQZINSL NYX |Y X Fl0ZXYRISYX . NS | YMPs gﬁyXTSFQ IFYF
JJYIJWSFQ XJW[NHJ UWT[NIJWX UJWNTI XYFPIMTQIJIWX
waﬁ_ Il YWZXY FSITW
*
SMESHII xa5x3 T X [I'KH(WJQFYNT@S-B(MN'MRSNNNMFSY NRUFHY MFX I _
FRTSL JRUQT"JJIX TY" J FQTSL RAD LW ISY KNI IRWNSRISMEFIYNTS TK RJIFXZ
NRUWT[JI  UWTYJ R Nxﬁ?NTSFQ wmgyg FSr JIWIW RISKAVBEWMI  YWN[FH"
II[NHJIX SJY FY. \TZHYIS KNI YENNRIQN YA | TK JRU
- JAGRANSIXX | H I NN Ny x NSy s
FUUQNHFYNTSX - "X Y IR X UIMIX TSR IFYF
EKKIHYNSL YMIR J RFHI'TK UTYJISY N YMWIFYX FSI
HAGJWFYYFHPX

8NSHJ YMIWJ FWJ
HFWWNJI TZY

ST XNLSNKNHFSY

INKKJWJSHJX GJY\JJS YMJ YAUJX TK JRUQTA™J

TUUTWYZSNYNJIX FKKJHY J[JWATSJ JVZFQQ~"

2FSFLIJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WJIQFY.
5TQNHNJIX WIQFYJI YT8T\ESHWPBKTWHJ

9MJ XTHNFQ UTQN

HNJX FUUWTI[JI

G/\

(4 X '"TFWI

TK )NWJIHYTWX FSI

\NYMTZY NIJSYNKANSL XUJHNKNH LWTZUX TK JRUQT”JJIX FSI

FUU

STS

QNHFGQ

HTRRNYRJSYX FSI UWNSHNUQJX TK HTSIZHY WJQFYJI YT NYX UJWXTSSJQ FX \JQQ F

(T1J TK
INWIJHYTWX FS

HIWYFNS FLJSYX \

NYMNS YMJ

NSYIWFHYNTSX \NYM FQQ XYFPIMTQIJW LWTZUX

-ZRFS 7NLMYX WWIOERHMY X YMJ
YMJR &RTSL YMJ HTRRNYRJSYX

XFKIJLZFWI
KTWR TK HTRUZ

QXTWA TW KTWHJI

,2WTZU X HTRRNYRJSYX YT

IJYFNQJI
QFGTZW FSI

S5WNSHNUQJX TS '"ZXNSJIXX FSI -ZRFS 7NLMYX
*VZEQNY”™ FSI )N[IWXRNYWPGEINNHIX ,(4 X HTRRNYRJISY YT JKKJHYN[J JVZFQNY”* TK

HMNQI

-ZRFS 7NLMY

*YMMMKRGQNXMJIX YMJ LZNIJQNSJIX YMFY RzZXY LT[IJWS YMJ GIMF[NTZW
,WTZU X [FQZJ HMENS NS YMJINW

X FSI Y|

NS YMNX UTQNH” NX YMJ F

QFGTZW 9MNX

UTQNHA

TK IN[JWXNY”* FX F KZSIFRIJSYFQ HTRUJYNYN[J FI[FSYFLJ NS UJTUQJ RFSFLJRJSY

-ZRFS 7IXTZWHIXTBYQNH3X YMJ HTRRNYRJSYX RFIJ WJLFWINSL YMJ FYYWFHYNT
YFQJSY KTW JKKJHYN[J JRUQT”JJ RFSFLJRJSY

*VZFQNY” UIKFSRFGQJ FHWTXX FQQ ,WTZU HTRUFSNJX NS 8UFNS FNRNSL YT NRU
NS YIWRX TK YMIJNW OTGX FSI HFWJIJWX &IINYNTSFQQ” XJ[JWFQ JSYNYNJX MF][
-FSIQNSL TK 8J]ZFQ -FWFXXRJSY FSI ,JSIJW '"FXJI -FWFXXRJSY FX \JQQ FX F 5WT
<TWP 9MJ *VZFQNY” (TRRNXXNTS NX WIXUTSXNGQJ KTW JSXZWNSL HTRUQNFSHJ

JNLNYFQ )NXHTSSJIHNEKSTZTOWMII WNLMY TK FQQ JRUQTAJJIX YT INXHTSSJHY INLN®
MTZWX JXYFGQNXMJI NS YMJ HTQQJHYN[J GFWLFNSNSL FLWJJRJSY TW HTSYWFH
FSI ZSUFNI QJF[J

8ZXYFNSFGNQNY”™ 7JUTW
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JEYF S5WN[FH” BAYXQANHSIX YMJ HTRRNYRJSYX TK FQQ ,WTZU JSYNYNJX HTSHJWSN
UIJWXTSFQ IFYF FSI YMJ LZFWFSYJJ TK INLNYFQ WNLMYX KTW NSIN[NIZFQX

-JFQYM FSI 8FKIXIBXENMYM YMJ HTRRNYRJISYX UWNSHNUQJX FSI HWNYJWNF k
THHZUFYNTSFQ WNXPX NSMJWJSY YT YMJ ,WTZU X FHYN[NYNJX O9MNX JSXZWJX F
KTHZX TS UWJ[JSYNSL NSOZWNJX FSI FITIWXJ MJFQYM JKKJHYX KTW JRUQT"JJX F

JNFQTLZJ FSI (TQQFGTWFYNTS 8NY81 T8S \FSPRKRTWNHJ

,(4 [NJ\X FHYN[J HTRRZSNHFYNTS \NYM NYX JRUQTMJJIX FX F HTWSJWXYTSJ TK HWJI
FHMNJ[J 9MJ -ZRFS 7IJXTZWHJIX 2FSFLJRJSY FXXZRJX YMJ HISYWFQ WTQJ TK JSXZ\
HTQQFGTWFYNTS NX HFWWNJI TZY JKKJHYN[JQ” ZXNSL YMJ WJIXZQYX TGYFNSJI F
NSYIJWSFQ RFSFLJRJSY .S YMNX \FA YMJ ,WTZU KTXYIJWX F UFWYNHNUFYNI[J \TWF
XZXYFENSFGNQNY~™ XYWFYJL”

I9WFIJ ZSNTSX FSI \TWPX HTZSHNQX

(4 LZEWFSYJJIX KWJJITR TK FXXTHNFYNTS FSI HTQQJHYN[J GFWLFNSNSL UZWXZFSY
XTHNFQ INFQTLZJ YT HTSXZQY FSI SJLTYNFYJ \NYM JRUQT"JJIX

.S YMFY WJLFWI YMJ ,WTZU HTRUFSNJX JSHTZWFLJ YMJ UFWYNHNUFYNTS TK \TW
UWTHJIXXJX WJIJUTWYNSL TS NXXZJX YMFY RFA FKKJHY \TWPJWX FX \JQQ FX TS
JRUQTARJISY NS YMJ HTRUFS*

*RUQTMNII WIUWIXISYFYN[IX FWJI JSYNYQJII YT WENXJ FSA NXXZJX \NYM YMJ ,WTZU .
JNWIHYTWFYJ J[FQZFYJX YMJ HTSHIJWSX UWJXJSYJI G* YMJ SIJLTYNFYNSL WJUWJX
HTRRNYYJJ TW IJUFWYRJSY KTW WIXTQZYNTS

9MJI -ZRFS 7IXTZWHJIX )JUFWYRJSY YMJS RTSNYTWX FSI WJ[NJ\X YMJ XTQZYNTSX F
HFXJX 1ZJ YT YMJ RFLSNYZIJ FSI SFYZWJ TK YMJ NSHNIJSY FSSZFQ FZINYX FWJ
RIFXZWJX NRUQJRJISYJI

<TWPX HTZSHNQX [FW”A NS YMJIJNW TUJIJWFYNTS FX JFHM JXYFGQNXMJX NYX T\S Wz
(TRRNYYJJIX RJJY FY INKKJWJSY NSYJW[FQX FSSZFQQ” VZFWYJWQ" RTSYMQ”™ IJ)
XUJHNKNH XNYZFYNTSX O9MNX KQJINGNQNY” FQQT\X JFHM HTRRNYYJJ YT FIFUY Y7
WIVZNWNSL FYYJSYNTS

*RUQTAJI HQNRFYJ XZW[JA

9MJ TUNSNTSX FSI NIJFX TK YMJ ,WTZU X JRUQT"NIIX FWJ NRUTWYFSY XT YMFY \J
7IJLZQFW \TWP HQNRFYJ XZW[JA"X FWJ HTSIZHYJI YT MJQU YMJ ,WTZU LFNS 1JJUJW
NIJSYNK”A TUUTWYZSNYNJIX KTW NRUWT[IJRJISY O9MIXJ XZW[I*"X HTSYWNGZYJ YT HW
JS[INWTSRJSY

(TRRNYRJSY FSI JRUQT”AJJ XFYNXKFHYNTS FWJ YMJ PJ» FYYWNGZYJX YMFY YMJ ,WT,

.S F SIV\TWP HQNRFYJ XZW[JN \FX QFZSHMJI KTW FQQ ,WTZU JRUQT"JJIX \NYN
JFHM TK YMJ GZXNSJXX ZSNYX 4HHNIJSY &YWFINZX FSI 2-RTWF FSI LFYMJWNSL V
JSFGQJ YMJ IJ[JQTURJISY TK XUJHNKNH FHYNTS UQFSX \NYM HTSHWJYJ NSNYNFYNI[J

.S YMJ HFEXJ TK &YWFINZX JRUQTMNJJIX YMJ XFYNXKFHYNTS WFYNT YT YMJ TWLFSNX
XJSXJ TK GIJQTSLNSL YT YMJ HTRUFS” FSI F UTXNYN[J JJUJWNJSHJ NS YMJ \TWP JS|
FGTI[J YMJ IJLWJIJ TK NSHQZXNTS FSI YMJ IJLWJJ TK HTQQFGTWFYNTS FSI YJFR
MNLMQ”A WFYNT FGT[J

<NYM WILFWI YT 4HHNIJSY FSI 2-RTWF YMJ WJIXZQYX TGYFNSJI KWTR YMJ XZW[J~"
I9IMJ FNR TK YMNX FSFQAXNX NX YT NIJSYNK”A FWJFX KTW NRUWT[JRJSY FSI TUUTWY.
GJ IIJXNLSJI FSI XYWZHYZWJI NS QNSJ \NYM YMJ SJJIX NIJSYNKNJI

9MJ -ZRFS 7IXTZWHJIX )JUFWYRJSY TK JFHM GZXNSJXX HTSYNSZTZXQ" RTSNYTWX
NS TWIIJW YT FXXJIXX YMINW JKKJHYN[JSJIXX .S FIINYNTS XZW[I"X FWJ HFWWNJI T
TK YMJXJ FHYNTSX

8ZXYFNSFGNQNY”™ 7JUTW



.S1J] 8ZXYFNSFGNQNY” 7JUTW
,JSIWFQ NSKTWRFYNIFBHNFQ NSKTWRFYNXNSIXX NSKTWRFWNBS] . 9F]TSTR”A&SSJ] ... *878 .Sl1J]
*SINWTSRISYFQ NSKTWRWBRBEHI NSKTWRFSMWISGZYNSL YT X&IFHNJY.r 1F\ *IYIWSFQ FXXZWFSHJ WJUT

<MNXYQJGQT\NSL HMFSSJQ

IMIJ WTZU FQXT MFX F \MNXYQJGQT\NSL HMFSSJQ FHHJXXNGQJ [NF YMJ WTZU X \,
IMNX HMFSSJQ FQQT\X JRUQTMNIJIX YT HTSKNIJSYNFQQ" FSI FSTSARTZXQ" WJUTWY 1|
TK *YMNHX FS?» TYMJW NSYJWSFQ UTQNHNJIX TW WJILZQFYNTSX FX \JQQ FX FH
NWWILZQFWNYNJIX TW YMJ RFSNUZQFYNTS FSI TW KFQXNKNHFYNTS TK KNSFSHNFQ

9T JSXZWJ YMFY JRUQTANJIX FWJ F\FWJ TK YMJ JINXYJSHJ TK YMJ <MNXYQJGQT\NSL
YMJ (TIJ TK *YMNHX \MNHM FQQ JRUQT"JJIX RZXY XNLS

&IINYNTSFQ NSKTWRFYNTS TS YMJ <MNXYQJGQT\NSL HMFSSJQ NX NSHQZIJI NS YN
7JUTWY

(MFYGTY

<NYM YMJ FNR TK TUYNRN_NSL YMJ JRUQT?™JJ JJUIJWNJISHJ [FWNTZX FWYNKNHNF
JRUQTMNIIX TS YMJI NSYWFSJY 9MIXJI YTTQX MF[J GJJS IJ[JQTUJI YT UWT[NIJ VZNHP
JRUQT™JJ RFSFLJRJSY HT[JWNSL YTUNHX XZHM FX YWFNSNSL WJHWZNYRJSY FS
THHZUFYNTSFQ WNXP UWJ[JSYNTS FRTSL TYMJWX .S FIINYNTS F XUJHNKNH HMF'
WIXTQ[NSL .9 NSHNIJSYX FX \JQQ FX F HTRRIJWHNFQ XZUUTWY FXXNXYFSY YMFY
4HHNIJSY NSHQZINSL NSKTWRFYNTS TS HT[JWFLJ YF] RFYYIJWX FSI WJLZQFYTWH"
FHHIXX YT NSKTWRFYNTS FSI HTSYWNGZYJ YT RTWJ JKKNHNJSY FSI FLNQJ NSYJWS|

2JYWNHX FSI YFWLJYX KTW YM3I 2W3IZU X \TWPKTWHJ

9MJ YIFR NX YMJ RTXY NRUTWYFSY FXXJY \MJS NY HTRJX YT HWJFYNSL [FQZJ KTW
TK Y\T LWTZUX JRUQT?MJJIX FSI STS JRUQT"JJIX

I9MJ YFWLJIYX INXHQTXJI NS YMJ KTQQT\NSL XJHYNTSX 8 MF[J GJJS IJXYFGQNX
VZIXYNTSSFNWJX HTRUQJYJI G XYFPIMTQIIJWX FX UFWY TK YMJ ITZGQJ RFYJWNFQ
\TWP HQNRFYJ XZW[JI"X

"WIFPIT\S TK JRWQTAIJIX

*RUQTMNIIX FWI YMTXI \TWPIWX \MT MF[J FS JRUQTARJISY WIQFYNTSXMNU \NYM YMJ
UJTUQJ \MT MF[J F HTRRIJIWHNFQ WJIJQFYNTSXMNU FWJ J]JHQZIJI

'JQT\ FWJ YMJ RFENS RFSFLJRJSY NSINHFYTWX KTW JRUQT2AJIX JJUWJIXXJIlI FX YMJ
-JFIHTZSY )FXIRG IW

*RUQTMNIIX GN LITLWFABMBHRBQ2FWJF

&XNFEjyxy TK \TWOQI
:8&

7IXY TK
*ZWTUJ

8UFNS

8ZXYFNSFGNQNY”" 7JUTW
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*RUQTAIIX GA \TWPIF" FSI LITLWFUMNHEQ FWJF
2JS <TRJS 9TYFQ 2JS <TRJS 9TYFQ

BUFNS
3JYMIWQFSIX

L, JWRFSA

“SNYJI ONSLITR
"JQLNZR

+WFSHJ

.YFQ~

:SNYJI 8YFYJX
YJSRFWP

2JINHT
&ZXYWFQNF
5TWYZLFQ

5TQFSI

-TSL OTSL

(MNSF

8NSLFUTWJ
.WJQFSI

7IXY TK YMJ <TWQI
9TYFQ JRUQT/JJIX

*RUQTMNIIX GN YMUJ TK HTSYWFHY ESI LISIIW
2JS <TRJS 9TYFQ 2JS <TRJS 9TYFQ

3T TK UJWRFSJSY JRUQTAJJX

3T TK YIRUTWFWA" JRUQTAJIIX

3T TK JRUQTAJJIJX \NYM STS LZFWFSYJJI MTZWX
9TYFQ

*RUQTAMNIIX GA\NTWPIFA FSI LISIIW
23S <TRJS 9TYFQ 2JS <TRJS 9TYFQ

3T TK KZQQ YNRJ JRUQT/JJIX
3T TK UFWY YNRJ JRUQTAJJIX
9TYFQ

I9MJ XHTUJ TK YMJIXJ NSINHFYTWX HT[JWXGFRD IBUQPFIETXZIK ,HATY F TK YMJ &SSZFQ &HHTZSYX NSHQZIJ
FX FS FSSZFQ F[JWFLJ FHHTWINSL YT YMJ +9* HWNYJWNTS

*RUQTNII YZWST[IW

*RUQTAIIX \MT QJKY YMJ HTRUFS”
9ZWST[IJW 7FYJ WFYNT TK JRUQTAJIX \MT QJKY YMJ HTRUFS” YT YTYFQ JRUQT"JJIX

.SHQZIJX JRUQTMJJIX \MT MF[J [TQZSYFWNQ”" QJKY YMJ HTRUFS” WJYNWJI UFXXJI F\FA TW GJJS INXRNXX
ZSIJW YMJ UQFS UWJXJSYJI G”» 4HHNIJSY \NYM YMJ FNR TK FHMNJ[NSL GJYYJW TWLFSNXFYNTSFQ FQNLS]I
4HHNIJSY 8JLZWTX

*RUQTMNII YZWST[IJW WFYJ NX HFQHZQFYJI FX YMJ WFYNT TK JRUQT”JJX \MT MF[J QJKY YMJ HTRUFS" YT Y

8ZXYFNSFGNQNY”™ 7JUTW
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'"WIFPIT\S TK STS JBRUQT”*JJIX

3TS JRUQTMNIIX FWJ YMTXJ XJQK JRUQTANJI \TWPIWX \MT MF[J F HTSYWFHY \NYM YN
UWT[NIJI G HTRUFSNJX RFNSQ” JSLFLJI NS JRUQTARJISY WJIQFYJI FHYN[NYNJX XZH

+WJIJQFSHJ \TWPJIWX
5JTUQJ UWTI[NIJI G 9JRUTWFW”" *RUQTARJISY &LJSHNJX

I9MJI IFYF FGT[J WIKQJHYX MJFIHTZSY KNLZWJX FX FY JJHIRGJIW

(T[IWFLJ TK HTQQJHYN[J GFWLFNSANSL FSI XTHNFQ INFQTLZJ

9T NRUWT[J YMJ WILZQFYNTS TK YMJ \TWPNSL HTSINYNTSX TK NYX JRUQT"JJIX Y
HTQQJHYN[J GFWLFNSNSL FLWJJRJSYX KTW FX QFWLJ F UWTUTWYNTS TK NYX \TWPk

.S 4HHNIJSY FQQ JRUQTMNJIX FWJ HT[JWJI G F HTQQJHYN[J FLWJJRJSY \MNQJ FY
G» F HTQQJHYN[J FLWJJRJSY FWJ LT[JWSJI G~ HTRUFS” QJ[JQ FLWJJRJSYX S
7JUWIXISYFYNTS NS JFHM FWJF NS FIINYNTS YT YMJ <TWPJWX 8YFYZYJ +TW N
FLWJIJRJSY \NYM YMJ *ZWTUJFS <TWPX (TZSHNQ

9IMJI KTQQTI\NSL YFGQJ NSINHFYJX YMJ UIJWHJSYFLJ TK JRUQTMAJJX HT[IWJI G HTQQ

*RUQTANIIX HT[IWJII GM HTQQJIHYN[J GFWLFNSNSL FLWJJRJISYX

BUFNS
3JYMIWQFSIX
LJWRFSA
“SNYJI ONSLITR
"JQLNZR
+WFSHJ

YFQ~

:SNYJI 8YFYJX
YJSRFWP
2JINHT
&ZXYWFQNF
5TWYZLFQ
5TQFSI

-TSL OTSL
(MNSF
8NSLFUTWJ
.WJQFSI

7IXY TK YMJ <TWQI
9TYFQ

<NYM WILFWI YT XTHNFQ INFQTLZJ ,(4 MTQIX WJLZQFW RJJYNSLX \NYM JRUQT"
JRUQTMNIIX WIUWIXJISYJI GN JRUQTNANJII WIUWIXISYFYN[IJX NS 8UFNS F HTZSYW”" YM
YTYFQ \TWPKTWHJ MX

8ZXYFENSFGNQNY”™ 7JUTW



.S1J] 8ZXYFNSFGNQNY” 7JUTW

,JSIWFQ NSKTWRFYNIFBHNFQ NSKTWRFYNXNSIXX NSKTWRFWNBS] . 9F]TSTR”A&SSJ] ... *878 .Sl1J]
*SINWTSRISYFQ NSKTWRWBRBEHI NSKTWRFSMWISGZYNSL YT X&IFHNJY.r 1F\ *IYIWSFQ FXXZWFSHJ WJUT

JN[IJWXNYN FSI JVZFQ8TUBS&YZSNY”

(4 NX KNWRQA HTRRNYYJI YT JSXZWNSL JKKJHYN[J JVZFQ TUUTWYZSNYNJX \MNHN
HTRUJYNYN[J FI[FSYFLJ KTW NYX TUJWFYNTSX FSI F YTU UWNTWNY~ NS NYX UJTUQ
NSHQZXN[J HZQYZWJ

5ZWXZFSY YT 4WLFSNH 1F\ TS YMJ JKKJHYN[J JVZFQNY” TK \TRJS FSI RJS (
HTRUFSNJX NS 8UFNS YMJ LTFQ TK \MNHM NX YT JSMFSHJ YMJ JRUQT”ARJSY UTXN
HFWJJWX

+ZWYMIWRTWI XJ[JWFQ TK YMJ JSYNYNJX MF[J F UWTYTHTQ KTW UWJ[JSYNSL FSI
FSI RTWFQ MFWFXXRJSY FSI YMJ *VZFQNY” (TRRNYYJJ NX WIXUTSXNGQJ KTW JSXZ

&X UFWY TK NYX 8ZXYFNSFGNQNY”™ 2FXYJW 5QFS ,(4 MFX F XYWFYJLNH QNSJ TS )NJ

7JIZHNSL YMJ UF” LFU KTW FQQ QJ[JQX TK YMJ TWLFSNXFYNTS G~ KTQQT\NS
YWFSXUFWJSH” FSI1 JVZFQ UFA KTW RJS FSI \TRJS

'"TTXYNSL YMJ UWJIXJISHJ TK \TRJS NS RNIIQJ RFSFLJRJSY FSI RFSFLJWX

.S FIINYNTS YT WINSKTWHJ NYX JVZFQNY” HTRRNYRJSYX ,(4 WZSX YWFNSNSL HTZ
FSI KTW YMJ ,WTZU X 'TFWI TK )NWJHYTWX \NYM YMJ LTFQ TK WFENXNSL F\FWJSJX
LISIIJW JVZFQNY”~ NS YMJ \TWP JS[NWTSRJSY FSI WFNXNSL F\FWJSJXX FRTSL JRU(
XZGHTSXHNTZX GNFX YMJ UWTRTYNTS TK UX*"HMTQTLNHFQ XFKJY™ FY \TWP FSI JRL

+NSFQQ” YMJ ,WTZU GJQTSLX YT YMJ *<. *RUT\JW <TRJS NS .SXZWFSHJ 3JY\TWP
FSI JKKJHYN[J LISIIJW JVZFQNY” \MTXJ LTFQ NX YT GTTXY YMJ UWJIXJSHJ TK \TRJS

8JSNTW RFSFLJRJSY ,WZUT (FYFQFSF 4HHNIJSYJ 8 & G~ LJSIJW
23s” "<TRJIS 2JS <TRJS
3T TK JRUQT"JJX NS XJSNTW RFSFLJRJSY
*RUQTAJIX G~ FLJ FSI LISIJW LWTZUX
2JS~ <TRJS 9TYFQ 2JS <TRJS 9TYFQ

I AJFWX

AJFW X
#  AJFWX
9TYFQ

&IIVZFYJ \RLJIX

(4 IJSXZWIX YMFY FQQ NYX JRUQTMNJIIX MF[J FHHJIJXX YT F KFNW XFQFW”A YMFY RJJI®
FSI XTHNFQ HTSINYNTSX TK YMJ HTZSYWNJX NS \MNHM NY TUJWFYJX 9T FHMNJ]J
RNSNRZR \FLIJX JXYFGQNXMJI G QF\ FSI YMJ HTQQJHYN[J FLWJJRJISYX KTW \TWPJ\
FHHTZSY UZWHMFXNSL UT\JW SFYNTSFQ UWTIZHYN[NY” YWJSIX FX \JQQ FX YMJ FR

S8THNFQ UWBYJHYNTS

S8THNFQ UWTYJHYNTS NSHQZIJX RIFXZWJIX KWTR UZGQNH TW UWN[FYJ TWLFSN_FYN
NSHTRJ 1ZJ YT XNYZFYNTSX XZHM FX NQQSJXX WJYNWJRJSY ZSJRUQTARJSY \TWP
.S YMNX WJLFWI YMJ ,WTZU \TWPX YT JSXZWJ YMFY FQQ NYX JRUQTMJJIX MF[J FIJV.
XNYZFYNTSX YMFY FWJ STY HT[JWJI G»" UZGQNH UWTLWFRRJX

I9IMJ GISIKNYX UWT[NIJI G YMJ HTRUFS”A NSHQZIJ FHHNIJSY NSXZWFSHJ QNKJ NSX
FRTSL TYMJWX

8ZXYFNSFGNQNY”M 7JUTW
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.SHQZXNTS TK UJWXTSX8NYM INXFGNQNYNJIX

I9IMI WTZU NX HTRRNYYJI YT JRUQTANSL UJTUQJ \NYM INKKUWIBYJ RGN Q& NXNXIGC N&WN Y
UJTUQJ NS KTWR UFWY TK YMJ WTZU X \TWMKPXKNWMW H¥ T ZNUNX M TW FIQBA T XVIBKTXW H J

.S YMFY WJLFWI YMJ JSYNYNJIX 4HHNIJSY FSI ,(4 9JHSTQTL+xF »~ 8JW[NHNTX MF[J (
F\FWIJI G YMJ 8YFYJ 5ZGQNH *RUQT”ARJSY 8JW[NHJ ZSIJW YMJ UWT[NXNTSX TK 7T
YMJ JJHIJUYNTSFQ FQYJWSFYN[J HTRUQNFSHJ \NYM YMJ WJIXJWI[J VZTYF NS KFI[T
FHMNJ[JRJSY FQQT\X YMJ FKTWJRJSYNTSJI ,WTZU HTRUFSNJX YT HT[JW YMJ UJW
JXYFGQNXMJI G 1F\ YMWTZLM XIJW[NHJ UWT[NXNTS FLWJJRJSYX \NYM FZYMTWNXJI

<NYM F [NJ\ YT LZFWFSYJJNSL :SN[JWXFQ &HHJIXX KTW UJTUQJ \NYM INXFGNQNYNJ
FHHIXX NX JSFGQJI KTW UJTUQJ \NYM WIIZHJI RTGNQNY” GTYM KTW NYX T\S JRUQ
+ZWYMIWRTWI FQQ SJ\ KFHNQNYNJX MF[J WFRUX UFWPNSL XUFHJX FSI YTNQJ)
NSKTWRFYNTS MFEX FQXT GJJS GWTFIJSJI FSI YMJ ,WTZU X \JGXNYJ NX JVZNUU
YIJHMSNVZJIX FSI LZNIJQNSJX FWTZSI YMJ \TWQI RFPNSL NY UTXXNGQJ KTW FQQ PN

OWFNSNSL FSI XPNQQ&X ITHS®TURJSY

(4 MEX FQ\FAX UWNTWNYNXJI MZRFS FSI UWTKJXXNTSFQ [J[JQTURJSY NS[JXYNSL
NSYIJWSFQ UWTRTYNTS JSHTZWFLNSL UJWXTSFQ RTYN[FYNTS YJFR\TWP FSI NSST]|
NX F XIWNJIX TK UWTKJIXXNTSFQ I1J[JQTURJSY UWTLWFRRJX FUUWTUWNFYJQ" XYWZ
LWT\YM UWTHJIXX

. SWTKIXXNTSFQ IJ[JQTURJSY UWTLWFRRJX

5TQFWNX 5WTLWRRBJI KTW SJ\ MNWJX NY NX F\JQHTRJ UWTLWFRRJ NS \MNHM F
YMJ WTZU FWJ UWJXJISYJI YT JRUQT”JIJIX

JJQYF SWTLWRRBFI\QN NSHTWUTWFYJI UJTUQJ YMNX UWTLWFRRJ XJIJPX YT RFEPJ
FHVZENSYJI \NYM YMJ WIJFQNY”* TK YMIJNW HTRUFS” FSI YMJ KZSHYNTSX FSI HMF(

.SXNLSNF 5WTINGFRRIJI KTW [J[JQTUNSL UJTUQJ \NYM F RZQYN HTRUFS” [NXNTS
FWIFX FWJ UWJXJSYJI FSI JRUQTAJJIX FWJ JSHTZWFLJI YT XYWJSLYMJS YMJINW U.

QUTQT S5WTLWFIRNRIFYJI YT JRUQTAJIX \MT MF[J FXXZRJI WIXUTSXNGNQNY”" KTW RI
\TWP TS IJ[JQTUNSL YMJ ,WTZU X T\S RFSFLJRJSY XPNQQX FSI YTTQX

IMIXJ UWTLWFRRJIX FWJ XZUUQJRJISYJI G» RFS» TYMIJW YWFNSNSL HTZWXJX YMFY °
FITNYNTS XPNQQX WJIQFYJI YWFNSNSL FSI IJ[JQTURJSY KTW JRUQT"AJJIX NX UWTRTY

&YWFINZX MFX &YWFINZX &HFIJR® \MNHM NX F QJFWSNSL UQFYKTWR F[FNQFGQJ
XJQIJHYNTS TK TSQNSJ HTZWXJIX 9MJ FNR NX YT JSHTZWFLJ JRUQTAJJIX YT YFPJ F¢
FSI YFPJ FI[FSYFLJ TK FQQ YMJIXJ TUUTWYZSNYNJIX YT PJJU WIKWIXMNSL YMINW P¢

8NRNQFWQ” YMJ LWTZU NX KTHZXXNSL TS YFQJSYJI ~TZSL UJTUQJ \MT FWJ JSYM
UWTRTYNSL YMJ JRUQTARJSY TK XYZIJSYX FSI WJHJSY LWFIZFYJX YMWTZLM ZS
UQFHJRJSYX NS YMJ HTRUFS” JSHTZWFLJ ~"TZSL UJTUQJ YT QJFWS FSI LWT\ LN[NSI
FUYNYZIJX FSI 1J[JQTU SJ\ PST\QJILJ FSI XPNQQX

4S YMJ TYMIJW MFSI YMJ ,WTZU MFX F OTG XYFSIFWINXFYNTS RTIJQ YMFY NX M
HTSXNIIJWJII JXXJIJSYNFQ NS JXYFGQNXMNSL UWTKJIXXNTSFQ I1J[JQTURJSY UFYM\F~X

9T XZUUTWY YMJ HTSYNSZNSL YWENSNSL TK NYRTMUGWRSI X Y MIMMWWX TF X WRWTS N
MTZWX NS \MNHM NX FS F[IJWHREZWKXKUIJW JRUQS$"JIJ

SWENSNSL MTZWX 2JS <TRJS 2JS <TRJS

3T TK YWFNSNSL MTZWX
&[JWFLJ YWFENSNSL MTZWX UJW JRUQT”JJ

&IINYNTSFQQ” \NYMNS YMJ 8ZXYFNSFGNQNY” 2FXYJW 5QFS XUJHNKNH YWFNSNSL
YWFNSNSL YMFY HTSYWNGZYJX YT YMJ JKKNHNJSY ZXJ TK YJHMSTQTL"A FSI TW
8ZXYFENSFGNQNY” .S QNSJ \NYM YMJIXJ YFWLJYX NS YWFNSNSL XZUUTWY KTW
[FWNTZX XIJRNSFWX FSI\TWPXMTUX TWLFSNXJI KTW YMJ WTZU X JRUQT"JJIX

8ZXYFNSFGNQNY”" 7JUTW
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&IINYNTSFQQ” 4HHNIJSY MFX QFZSHMJI 9MJ &. /TZWSJ* F SJ\ NSNYNFYN[J F[FN
&EWYNKNHNFQ .SYJQQNLJIJSHJ HQTXJIW YT JRUQTAJIX NS F UWFHYNHFQ \F* YFNQTWJ
RTIZQJX WJIHTRRJSIFYNTSX FSI GJXY UWFHYNHJIX FWJ XMFWJI XT YMFY UWTKJXXN
YFEXPX

8ZXYFNSFGNQNY”™ YWFNSNSL

, (4 UWT[NIIJX HTRUZQXTWA" XZXYFNSFGNQNY” YWFENSNSL YT FQQ ,WTZU JRUQT"JJIX
FSI '"TFWI TK )NWJHYTWX

.S SJ\ YWENSNSL HTSYJSY \FX QFZSHMJI HT[JWNSL GFXNH HTSHJUYX TS X
JSI[NWTSRJSY *8, WNXPX HTWUTWFYJ LT[JWSFSHJ SJ\ YWJSIX FSI NSNYNFYN[JX
XYWEYJL® 9MJ FNR TK YMNX YWFENSNSL NX YT NS[TQ[J YMJ JSYNWJ \TWPKTWHJ N
YMIJR \NYM PJ”» HTSHJUYX NS TWIJW YT WFENXJ F\FWJSJIJXX TK HZWWJSY XTHNFQ FSI

&IINYNTSFQQ”® YMJ WFSLJ TK J QJFWSNSL HTZWXJX MEX GJJS JJUFSIJI \NYM YN
[J[JQTURJISY FQNLSJI \NYM YMJ NSIN[NIZFQ SJJIX FSI [FWNTZX UWTKJXXNTSFQ XYF
HT[JWX HTSYJSY TS NSST[FYNTS INLNYFQ YWJSIX QJFIJWXMNU FSI \JQQGJINSL F
INLNYFQNXFYNTS KTW UWTLWFRRJIWX FSI XAXYJRX FIRNSNXYWFYTWX +ZWYMJWRT\
FOXT GJJS IJQN[IJWIJI

5JWKTWRFSHJ FXXJXXRJSY

5JWKTWRFSHJ J[FQZFYNTS UWT[NIJX F HTRUWJIMJSXN[J T[JW[NJ\ TK YMJ ,WTzZU X
RFPNSL FX \JQQ FX YMJ IJXNLS TK FHYNTS UQFSX YFNQTWJI YT NIJSYNKNJI SJJIX
FSSZFQ UIJWKTWRFSHJ J[FQZFYNTS \MNHM MFX GJJS XZHHJIJXXKZQQ" HFWWNJI TZY |

IMJ ,WTZU X UIWKTWRFSHJ FXXJXXRJSY UWTHJIZWJIX HTSXNXYX TK YMJ KTQQT\NSL

8JQK FXXJIXXRJISY *RUQTAMNIIX FXXIXX YMINW XPNQQX FX \JQQ FX FHMNJ[JRJISY T
&EXXIXXRISY G YMJ RFSFLIW YMJ YIJFR RFSFLIWX HTSIZHY YMJ FXXJXXRJSY TK

5JWXTSFQ NSYJW[NJ\ FSI UIJWXTSFQNXJI NRUWT[JRJSY UQFS YMJ RFSFLJW FSI Y
YMJ LTFQX KTW YMJ KTWYMHTRNSL "JFW

*RUQTANIIX \MT WIHIN[I WILZQFW UIJWKTWRFSHJ JJFQZ
2JS <TRJS

3T TK JRUQT”™JJIX
TK YTYFQ

4\S \TWPKTWHJ MJFQYsM FSSIBXFKJY"

I9IMJ ,WTZU X JSYNYNJIX NS 8UFNS MF[J F MJFQYM FSI XFKJY" XJW[NHJ NS FHHTWIF
YMIWI FWJ NSYIJWSFQ UWTHJIZWJIX FSI WIJLZQFYNTSX WJQFYJI YT THHZUFYNTSFQ N\
FQQ GZNQINSLX WNXP FXXJXXRJSYX FSI FSSZFQ FHYNTS UQFSX

&IINYNTSFQQ”® YMJIWJ NX F OTNSY UWJ[IJSYNTS XJW[NHJ YMFY HT[JWX RTXY TK
RFSFLIJRJSY *SYNYNJX YMFY FWJ STY HT[JWJI G YMNX XJW[NHJ RENSYFNS YMJN
HWNYJWNF TK JKKNHNJSH” FSI XUJHNFQNY”*

9MJ LISIWFQ FNR NX YT FHMNJ[J YMJ KTQQTA\NSL TGOJHYN[JX NS THHZUFYNTSFQ M.

F (TRUQNFSHJ \NYM HZWWJSY QJLNXQFYNTS KTW YMJ UWJ[JSYNTS TK THHZUFY
JRUQTMIIX

G 7JIZHYNTS FSI JONRNSFYNTS TK \TWPUQFHJ FHHNIJSYX FSI THHZUFYNTSFQ INXJ|

H )J[JQTURJSY TK F MIJFQYM FSI XFKJYM HZQYZWJ GFXJI TS YMJ HTSXNIJWFYNTS Tk

.S FIINYNTS YMJ ,WTZU HTRUFSNJX \NYM RTWJ YMFS JRUQTMJJIX FSI \NYM JRU
8FKJY"N (TRRNYYJJX YMFY FWJ JSYWZXYJI \NYM YMJ YFXP TK UWTYJHYNSL YMJ MJFC
FSSZFQ FQYMTZLM J]YWFTWINSFWA RJJYNSLX HFS GJ WJVZJXYJI YT IJFQ \NYM FS”
YMJ &YWFINZX HTZSYWNJX FX RTXY TK YMJXJ HTZSYWNJX MF[J YMJNW T\S UTQNH"
GFWLFNSNSL FLWJJRJSYX

8ZXYFNSFGNQNY”™ 7JUTW



.S1J] 8ZXYFNSFGNQNY” 7JUTW
,JSIWFQ NSKTWRFYNFBHNFQ NSKTWRFYNKXNSIXX NSKTWRFWNSTS] . 9F]TSTR"N&SSJ] ... *878 .Sl1J]
*SINWTSRISYFQ NSKTWRWBRBEHI NSKTWRFSMWISGZYNSL YT X&IFHNJY.r 1F\ *IYIWSFQ FXXZWFSHJ WJUT

&Y YMJ HTWUTWFYJ QJ[JQ YMIWJ NX F XUJHNKNH MJFQYM FSI XFKJY"® UTQNH" Y
HTRRNYRJSY YT NYX JRUQTMJJIJX TS YMJIXJ RFYYJWX

<JQQSJIXX NYNSIJWEFWA

, (4 MFX NRUQJRJISYJI F <JQQGJINSL .YNSIWFWA HTRUWNXNSL [FWNTZX UWTLWFRRJ>
KTHZXNSL TS SZYWNYNTS UMAXNHFQ FHYN[NY” FSI JRTYNTSFQ MJFQYM FRTSL TY

.S YMNX WILFWI JRUQTAJIX MF[J FHHJIXX YT YMJXJ UWTLWFRRJX \NYM YMJ FNR TK
YMFY XZUUTWY HTRUWJIMJISXNI[J IJ[JQTURJSY XJQK F\FWJSJXX XJQK JXYJJR UJWX
TK RTWJ UTXNYN[J FSI HTMJXN[J LWTZU JS[NWTSRJSYX 9MJWJ FWJ FQXT \JGNSFW)>
MFGNYX RNSIKZQSJXX FSI RFESFLNSL YJQJI\TWP

&IINYNTSFQQ* YMJ ,WTZU UWTRTYJIX MIFQYM G* TKKJWNSL RJINHFQ HMJHP ZU
\TWPUQFHJIX TKKIJW XJW[NHJX KTW YMJ HFWJ FSI \JQQ GJINSL TK JRUQT"AJJIX XZHM |
YIJSSNX FSI UFIIQJ HTZWYX TW FLWJJRJSYX \NYM XUJHNFQ HTSINYNTSX KTW JRUQ

"IXNIIX YMJ FGT[J RISYNTSJI XYJUX NRUQJIRJISYJII YT UWTYJIHY JRUQTANJIX YMJI W
NXXZJIX WIQFYJI YT YMINW MIFQYM FSI YMJ UWJ[JSYNTS TK THHZUFYNTSFQ WNXPX

&HHNIJSY WFYJ NSINHFYTWX
*RUQTNJJIX 3TS JRUQTMNIJIJXRUQTNIIX 3TS JRUQTHNIIX

5JTUQJ HT[JWJI GA F MJFQYM RFSFLJRJSY XAXYJR
TK UJTUQJ HT[JWJI GA F MJFQYM RFSFLJRJSY XAXYJR
3T TK IJFYMX FX F WJXZQY TK \TWP WJQFYJI NSOZWNJX
3ZRGJW TK THHZUFYNTSFQ FHHNIJSYX
<TWP WJQFYJI FHHNIJSY WFYJ
3T TK \TWP WJQFYJI NQQSJIXXJIX
3T TK IFAX QTXY 1ZJ YT \TWP WJQFYJI NSOZWNJX
3T TK IJFYMX 1ZJ YT \TWP WJQFYJI FHHNIJSYX
3T TK\TWP WJQFYJI NQQSJIXXJX
3T TK IJFYMX 1ZJ YT \TWP WJQFYJI NQQSJIXXJIX

3T IJFYMX MF[J GJJS WIJHTWIJI FRTSL XZUUQNJWX \TWPNSL TS HTRUFS® UWJRNXJX
)ZJ YT RIYMTITQTLNHFQ FIOZXYRJSYX YMJ SZRGJW TK \TWPUQFHJ FHHNIJSYX NS[TQ[NSL JRUQT”JJX NS
XNHP QJF[J NS FHHTWIFSHJ \NYM YMJ (87) IJKNSNYNTS

<TWP QNKJ GF QFSH J

.S 4HHNIJSY MFX GJJS HMTXJS FX TSJ TK YMJ GJIJXY HTRUFSNJX YT \TV
WESPNWMNHM FXXJIXXJIX STY TSQN WIRZSIWFYNTS HTSINYNTSX GZY FQXT RJ
TK JRUQT"JIJIX

.S YMJ FWIF TK KQJJNGNQNY” FSI WIHTSHNQNFYNTS YMJ ,WTZU NX UWTRTYNSL SJ
YNRJ KTHZXNSL TS YMJ UWTIZHYN[NY” FSI JKKNHNJSH”" TK JRUQT?JJX .Y FQXT RFI
WIXUTSI YT YMINW UJWXTSFQ SJJIX

7IRTYJ \TWPNSL

7IJRTYJ \TWPNSL \FX NSYWTIZHJI KTW YMJ ,WTZU X JRUQT"NJJIX NS IMNX RTIJQ
I JUJSINSL TS YMJ YAUJ TK UTXNYNTS MAGWNI \TWPNSL \MNHM FQQT\X JRUQT"JJIX
FSI WIJRTYJ \TWPNSL \MJS YMJ RFOTWNY” TK YMJ \TWPNSL IFA NX HFWWNJI TZY WJI

&X UFWY TK NYX 8ZXYFNSFGNQNY” 2FXYJW 5QFS ,(4 XJY YMJ YFWLJY TK
JRUQTMNJIX \TWPNSL NS F MAGWNI RTIJQ NSHQZINSL YIJHMSNHFQ FSI TKKNHJ XYFK
O9MNX YFWLJY MFX FQWJFI® GJJS FHMNJ[JI NS KNXHFQ "JFW

8ZXYFNSFGNQNY”" 7JUTW



.S1J] 8ZXYFNSFGNQNY” 7JUTW

,JSIWFQ NSKTWRFYNFBHNFQ NSKTWRFYNKXNSIXX NSKTWRFWNSTS] . 9F]TSTR"N&SSJ] ... *878 .Sl1J]
*SINWTSRISYFQ NSKTWRWBRBEHI NSKTWRFSMWISGZYNSL YT X&IFHNJY.r 1F\ *IYIWSFQ FXXZWFSHJ WJUT

<TWP QNKJ GFQFSHJ

I9IMJ ,WTZU NX KTHZXXNSL TS YMJ GFQFSHJ GJY\JJS UJTUQJ X UIWXTSFQ FSI UWT
JVZFQNY” FSIT YT IT YMNX NY MFEX XUJHNKNH RIJFXZWJX NS YMJ INKKJWJSY HTZSYWH?"

.S BUFNS XTRJ TK YMJ PJN RIFXZWIJIX FIFNQFGQJ YT JRUQTMJJIX FWJ KQJINGQJ XYI
TS +WNIFAX FSI IZWNSL YMJ XZRRJW RTSYMX YMJ TUYNTS TK [TQZSYFW" QJF[J Tl
JSYWA FX \JQQ FX HFSYJJS XIJW[NHJX RJINHFQ HJSYWJX UMAXNTYMJIJWFU”" FSI F
FIINYNTS XTHNFQ GJSJKNYX FWJ TKKIJWJI XZHM FX F GNWYM F\FWI FXXNXYFSHJ t
FGT[J YMJ YIWRX TK YMJ XJHYTW X HTQQJHYN[J FLWJJRJSY FSI UIJWXTSFQ QTFSX

.S FQQ TYMJIJW HTZSYWNJX YMJ RIFXZWJX FNRNSL FY KFHNQNYFYNSL FSI NRUWT|
WILZQFYNTSX NS JFHM HTZSYW” <J HFS MNLMQNLMY KTW J]JFRUQJ YMJ LWFSYN:!
MIJFQYM HQNSNH YMFY FQQT\X JRUQTNAJJIX NS YMJ 3JYMIWQFSIX YT HTSXZQY F ITH
YMINW \TWP FSI UJWXTSFQ QNKJ

&Y ,(4 FQQ JRUQTMNIIX FWJ JSYNYQJI YT YFRIRKIERR®N RIB[ITINQM-[J NS .S
TK JRUQTMNIIX YTTP KFRNQJIQBEB[J RJS

7IJLFWINSL YMJ WNLMY YT INXHTSSJHY YMJ ,WTZU MFX FS NSYJWSFQ UTQNH" TS Y
TZYXNIJ TK YMJ XYFSIFWI \TWPNSL MTZWX XJY G YMJ HTQQJHYN[J FLWJJRJSY TW
QJF[J &RTSL TYMJIJW NYJRX YMNX UTQNH”A NSHQZIJX YMJ WNLMY TK JRUQTAMJJIX S
UWTKIXXNTSFQ SFYZWJ FX \JQQ FX WIHTRRJSIFYNTSX YT UWTRTYJ YMJ WJIJXUTSXN
YMJ "IJFW YMJ WTZU X JRUQTMNIIX WIHIN[J YWFNSNSL FSI JIZHFYNTS TS YMJ ZXJ T

(TRUJSXFYNTS FSIBGJSJKNYX

OIMJI LWTZU KTHZXXJX TS F WIRZSIJWFYNTS X~AXYJR GFXJI TS F RIWNYTHWFH” FSI
YIJFR\TWP 9MJ INKKJIJWJSY HTQQJHYN[J GFWLFNSNSL FLWJJRJSYX YMFY FUUQ”™ 1JU
YT JSXZWJ NSYIJWSFQ JVZNY” FSI FYYWFHY YFQJSY .S YMJXJ FLWJJRJSYX ZSIJW .
TK LISIJW 9MJ ,WTZU FQXT UJWNTINHFQQ” HFWWNJX TZY FLLWJLFYJ WIJRZSJWFYT!
YMFY NY FUUQNJX F STS INXHWNRNSFYTW”A WIRZSIJIWFYNTS UTQNH”" GFXJI TS YMJ W

I9IMJ ,(4 HTRUJISXFYNTS RTIJQ LIJSIWFQQ” NSHQZIJX GTYM KNJ]JI FSI FSSZFQ [FWN
GJSJKNYX XAXYJR \MNHM JSHTRUFXXJX FRTSL TYMJW YMNSLX UF~ARJSY KTW UZGQ
KJJX FSI OTG WJIJQFYJI YWFNSNSL

4s YMJ TYMJIJW MFSI (4 JRUQTMNJIJIX FQXT MF[J FS J]YJSXN[J UWTLWFRRJ TK XTF
HTRUFS® HFSYJJS TW HTRUJSXFYNTS KTW RJFQX KNSFSHNSL TK JRUQT”JJ YWFNSH
KTW INXFGQJI KFRNQ” RIRGIWX UJWXTSFQ QTFSX GNWYM GTSZX TKKJIJWX FSI XUJ

INPJ\NXJ ,(4 MFX UFWYSIJWXMNU FLWJJRJISYX \NYM XJ[JS UWJIXYNLNTZX NSXYNYZ?
FSI )JZXYT "ZXNSJIJXX 8HMTTQ IMIXJI FLWJIJRJISYX TKKIW INXHTZSYX TK ZU YT T
FSI TJUJSINSL TS YMJ HISYWJ YMJIJNW KFRNQNJX

+NSFQQ”" 4HHNIJSY JRUQTANJIX \MT JSI YMINW JRUQTARJISY UJWNTI 1ZJ YT WIYNWJI
7IJYNWJIIX &XXTHNFYNTS YMJ UZWUTXJ TK \MNHM NX YT KTXYJW FSI UWTRTYJ WJ
HZQYZWFQ FHYN[NYNJX YMFY FWJ HT KNSFSHJI G» YMJ HTRUFS” FSI HTSXNXY TK
FYYJSINSL XMT\X FSI LFXYWTSTRNH LFYMJWNSLX

9MJ UF~ LFU FSI YMJ YTYFQ WIJRZSIJWFYNTS WFYNT TK YMJ WTZU X JRUQT”*JJX FWJ

5F* LFU FSI YTYFQ WIJRZSJWFYNTS WFYNT

&[IJWFLJ WIRZSIJWFYNTS WFYNT \TRJS RJS ,JSIJW UF” LFU
9TYFQ WIRZSIJWFYNTS WFYNT

9MJ UF” LFU MFEX GJJS HFQHZQFYJI FX YMJ WFYNT TK YMJ INKKJWJSHJ GJY\JJS YMJ
UFA TK RJS -T\J[JW YMJ UF”A LFU ITJIJX STY INXYNSLZNXM GJY\JJS YMJ RZQYNUQJ [
LFU

9T NRUWT[J HTRUFWFGNQNY”" (4 MFX HFQHZQFYJI YMJ FIOZXYJI UFA~ LFU \MNHM
yWTZU X JRUQTNMNIIX XFQFWNJIX FX NY FQQT\X KTW FS FSFQAXNX TK YMJ UF” LFU
NSINHFYTW MFX GJJS TGYFNSJI ZXNSL YMJ XFRJ HWNYJWNF FX YMJ YTYFQ UF” LFU
TWLFSNXFYNTS NS YMJ HFXJ TK 4HHNIJSY FSI 2-RTWF JRUQT?JJIX FSI FIOZXYNSL
&EYWFINZX JRUQTMNJIIX

8ZXYFEFNSFGNQNY”? 7JUTW
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9FPNSL YMNX IJYFNQJI FIOZXYRJSY NSYT FHHTZSY YMJ LFUMX HTIXNNSVFGQ" WJII
&YWFINZXNS [X NS FSI 2-RTWHS

.S TWIIJW YT 1JIJUJS YMNX FSFQAXNX FSI KZWYMJIJW WJIIZHJ YMJ UF~A LFU ,(4 NSYJSI)
YMJ HTRNSL "JFWX NSHTWUTWFYNSL [FWNFGQJX XZHM FX FLJ HTZSYW" XJSNTV
HTRUFS” .Y NX JJUJHYJI YMFY YMNX RTWJ IJYFNQJI FXXJXXRJSY \NQQ FQQT\ F
FKKJHYNSL YMJ UF” LFU FSI HTSYWNGZYJ YT YMJ NRUQJRJISYFYNTS TK JKKJHYN[J R

9MJ FSSZFQ YTYFQ WJIRZSIJWFYNTS WFYNT MFX GJJS HFQHZQFYJlI YFPNSL NSYT I
GJY\JJS YMJ FSSZFQ YTYFQ WJIJRZSIJWFYNTS NSHQZINSL KN]JI [FWNFGQJ FSI NS P
FSI YMJ RJINFS FSSZFQ YTYFQ WJRZSJIJWFYNTS NSHQZINSL KN]JI [FWNFGQJ FSI
JJHQZINSL YMJ MNLMJXY UFNI UJWXTS

7IXUJHY KTW MZBFS WNLMY X

&X QFNI IT\S NS YMJ (TIJ TK *YMNHX YMJ -ZRFS 7IJXTZWHJX 5TQNH” FSI YMJ -ZRFS
JNWIHYTWX YMJ ,WTZU XZUUTWYX WIXUJHYX FSI HTSYWNGZYJX YT YMJ UWTYJH)
MZRFS WNLMYX 9MJ ,WTZU RFPJX J[IJW” JKKTWY STY YT GJ FS FHHTRUQNHJ NS FS
FRTSL NYX XYFPIMTQIIJWX FSI ZSIJWYFPJX YT I1JKJSI YMIJNW HTRUQNFSHJ NS FQQ N
NY TUIWFYJX

7IXUJHY KTW MZRFS WNLMYX NX F WIXUTSXNGNQNY”" TK FQQ UJWXTSX FSI JSYNYN
\NYM TYMIJW GFXNH XYFSIFWIX TK GIMF[NTZW YMJ ,WTZU FIMIJWJX YT YMJ :SN[JW>
:SNYJI B3FYNTSX ,ZNINSL SWNSHNUQJX TS '"ZXNSJXX FSI -ZRFS 7NLMYX YMJ .SYJWSE
+ZSIFRIJSYFQ 5WNSHNUQJX 7NLMYX FY <TWP FSI (TS[JSYNTSX FSI YMJ 4*() ,ZNIJQN:

.S YMNX WIJLFWI YMJ FHYN[NY”A TK 4HHNIJSY FSI 2-RTWF NX HFWWNJI TZY NS 8UFNS
HMNQI QFGTZW FSI KTWHJI QFGTZW FWJ XZGOJHY YT NSYJSXJ XHWZYNS* G~ Y
WINSXZWFSHJ RFSFLJRJSY FSI KZSIJWFQ HTRUFSNJX FQQ FIMIJWJ YT YMJ QJLNXQI
NSHQZIJ XUJHNFQ RIJHMFSNXRX YT UWJ[JSY XZHM GWJFHMJX *VZFQQ”" NS YMJ [FQ
YMINW XZUUQNIWX FWJ SFYNTSFQ TW KWTR OZWNXINHYNTSX NS \MNHM YMJ XFF
SIHIXXFW"A YT FUUQ”" FIINYNTSFQ RIJFXZWJX

.S YIWRX TK INXHWNRNSFYNTS YMJ ,WTZU X (TIJ TK *YMNHX FSI )N[JWXNY" FSI| *VZ
LTNSL GJATSI LISIIW IN[JWXNY” FSI IT STY FHHJUY FS® KTWR TK INXHWNRNSFYN"
WFHJ XJ] WJQNLNTS UTQNYNHFQ TUNSNTS TWNLNS XJ]ZFQ TWNJSYFYNTS TW IN

.S TK YMJ YTYFQ TK HTRRZSNHFYNTSX XZGRNYYJlI G YMJ JRUQT BFXJIYVMKTZI
INXHWNRNSFYNTS \FX XAEBXYXSNYNFYJI -T\IJ[JW ST KNSJIX FSI XFSHYNTSX KTW IFRF
HFXJX

&X NS KNXHFQ ~JFW YMIWNUIS\IJWJ ST XZGXYFSYNFYJI HTRUQFNSYX WJLFWINSL MZR
S WTZU

8ZXYFNSFGNQNY”" 7JUTW
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8ZUUQNWWHM UWTI[NIJ LISIWFQ UWTIZHYX FSI XJW[NHJX STY INWJHYQ”" WJQFYJI
XZUUTWY FRTSL TYMJWX

EXXTHNREMIXI XIW[NHJIX FWJ JXXJSYNFQ YT YMJ NSXZWFSHJ FSI KZSIWFQ FHYNTI
UWTKJIXXNTSFQX KQTWNXYX JYH

JNXYWNGXIMT WXV

J FZYMTWNXJI G*

(4 YT REWPJY FSI

XJQQ YMJ ,WTZU X

NSXZWFSHJ FLISYX GWTPIJWX FSI TYMJW NSYJWRJINFWNJX

S8YWFYJL”

2EYIJWNFQ NRUFHYX WNXPX FSI

8 FSA)7 &

TUUTWYZSNYNJIX

FSI YMIJNW N&™2J

UWTIZH

WFHYNT

<NYMNS ,(4 X [FQZJ HMFNS NRUFHYX WJQFYJI YT \TWPIJWX NS YMJ [FQZJ HMFNS HF

FSI YMJ

WTZU X UWTHIXXIX HTSSJHYJI YT YMJR

'JOQT\ FWJ YMJ UTYJSYNFQ SJLFYN[J NRUFHYX HTSHIJWSNSL YMJ \TWPJWX NS YMJ

SWTZU

BJLFYN[J NRUFHYX &XXTHNEFYJI WNXPWWJSY KNSFSHNFQ7NRBFHFYSFLJRJ

1FHP TK JVZFQ TU
YMJ XJQIJHYNTS TK
FXXTHNFYJX

7NXP TK KFNQNSL
UHT FAUNEZSSQNY NKIZU NG N J
\MRHBWMQNHTZ QS| W
NSIJKKNHNJSHNJIX
UWT[NIJI

B TX QLS K RNMHIF B Y XN
VI | TS NFOSOIT H R KIS L
FSZ2QIIYWNSWINSFW
NS ZQ MW I X 3 WIWHRHO -
SJ]Y UJWNTI

&I1IVZFYJ 1JKNSNY
UWTKNQJ TK YMJ
FXXTHNFYJ GFXJI T
SJJIX TK YMJ SJY\T

Y
e

r ks
2RES  TIXTZWHIX
FWJ FOXT NS[TQ[J
FSI XJQJHY YMJ F
HESINIFYJX &UUQN

8ZUUQNJIJW 8JQJHYN

NTS TK

XZUUQ
'S YMJ X
WP JSX.
VIl XPNC
FWJ H
Q"  VZF(
UJWXTS
YT J[F
TXY XZ0
IHFYNTS
TS 2FSZ!

IJINKKNHZQY”~ NS H
*8, WIVZNWJIRJISYX
TK WIXTZWHJIX FRT

7NXP TK GJNSL Z9
XZUUQNJIWX \MT

TRUSCRBR  WNWZ NW
FB] YW R SHMNHQJIX H
STWK HITX@ X IJRKXX TH N A
YT X\NYHM YT SJ\
HTRUQNFSHJ HMFS

FGQJ YT KNSI
BPIXNLIWINHFSY N
JRIIBYNKNII 1ZWNSL
¥ S9 QI YRUIE TWIXIBX W
YOZQN YW VM NWE E10?
SWY NI I Nk

L JX

IN[JWXNKNHFYNTS
FSI XJQJHYNTS XT4
YMJ NIJSYNKNHFYN
\MT RJJY RN
ROREN W) BY % s

YMWN BHWHTIXSTUWMN
"TUKKTBXXN Y WY J

KERIBRYQNBFEMI 5
TK *8, HWNYJWNF
XZNYFGNQNY~”? FW
JSXZWNSL YMJINW
NRUQJRJSYNSL
FIOZXYRJSYX

TK WJIH
TWHJIX F
TS TK »
SNRZR

ES| *g8,
QJ  JSX
JSY TK t
JWNTINH
FSI XZLU
J HTSI
HTSYNS
FUUWTUYV
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1FHP TK JS[NWTSRJISYFQ
T[JWXNLMY FSI JY[NWTSRJISYFQ SYILWEYNTS TK *8. EXUJIHY
STS HTRUQNFSHJ GL YMJ XZUUQ" . . ' AESELIRY
HMENS  WJIxzQyNs® TNES YR G VY RETY DINL SNRRFIFSY NRURHR MFRMENS
JS[NWTSRJISYFQ NR TRHQNFSHJ ANYM Y\ J SKAKAY P DZWNSL| YMAINBHNVNTI  F1SW UWFHY
YNQNLJISHJ )NWJIHYNEI JUONWRATSVINSFWPHU WRRIHWS LY MFY XZXYFNSFG
1FHP TK RTSNYTWNSOQ PSR NHTY NIMKS TS\ TNAYH WUV ONW & VNP EXRB OSYIINS YMIFNSINSL F
XTHNFQ WJIVZNWJIRYSIYXNEBESHNLD XJHYIIW UIJWNTI TUIJWFYNTSFQ UWTH
XZUUQ” HMFNS HTSYWNGZYNSL YT YMJ RTINKNHFYNTSX FWJ NRUQJ
QFHP TK UWTYJHYNTS KTW MZRFS
WNLMY X
.RUQJRJSYFYNTS TK HTRUJ
3T XNLSNKNHFSY NRUWENWShFXTSINSNTSX YT F
.SFIJVZFYJ \TWPNSL JST | YN\iéé 1JSY KN@I |% (g% F®II WIWRNG SHEQJIS)Y HTSYN
TW WIRZSIJWFYNTS %J@\a&l}ﬁ R0 NJ%IY% ‘}w%\\l/ AN R KMOHXSLYWRWPNSL HTSIN
FLISYX \TZQIl WIVZNWJ FIOZYWRIFSTYVNEE YMIUTKXNYN[JI |
SJ]Y UJWNTI JSINWTSRJSY FSI [MNLMQN|
XTHNFQ GJSJKNYX
&HHNIJSYFQ TW ZSQF\KZQ
IIXYWZHYNTS QTXKX FQYJWFYNTS 5JWNTINH WJI[NJ\ TK UTQNH
ZSFZYMTWNXJl INKHQTXZWJ TW UWTHJIIZWIX WJIHTWIX TK U\
FHHIXX YT UJWXTSFOLZEF TNY MW XP| W RIRINSN-K NESR NRYFHYNVEXX CIRRUFHY EXXJ
YMJ [FQZJ HMFNS |HTRUQFNSYX XFSHWNISWNIENII KHWNSL| Y MJ \WJ o [ITHZR IS
1ZJ YT STS HTRUQNIHJIMWWEMW INSFW Tk YIHMSN
\ J FlOZ N
1FHP TK YWFSXUFWJIBIWXNYRQ [F QIF) F SHZ{@&N\;B\P@TM TTWLFSNXFYNTSFQ XIHZWNYA
HMFENS FLJIJSYX WJLPMWINGSQF YANRTTS A
TYMIJW YMNSLX YM{J SFYZWJ FSI ZXJ HTRUQNFSHI YWENSNSL FSI
FSI NSYJWSFQ FSI JJYJWSFQ
TK UWTHJIXXJI NSKTWRFYNTS
v YEYNT P FWNXNSL KWTR | -RUQJRISYFYNTS TK FI[FS
8JHZWNYA KFNQZW\XJ | f QMVX(? S HAGIWXJIHZWNYA RIEXZ
1Y J JFPFLJ TW
QJFPX TW ZSFZYMT A X YT NSHQZINSL UWTYJH[YN[J YJHI
| FHHJIXX YT UWN[FYJ
XISXNYNI[JI TW N, SN JSYNFR HTRUFSA WJILZQFW UJSJYWFYNTS YJ
NSKTWRFYNTS GJQISLNSL, HTSYNSZTZX RTSNYTWNSL X
HMENS FLISYX RFYNT NSYJQQJHYZFQ
UWTUJWYA TW KNSFEHNNQSIRKNHFSY NROMIN [IMEXx @b QRW  JRUC
NIJSYNKNJI IZWNSL| YMFNSWNTI YWMVLWFRRJIX
FSA J]YWFTWINSFWPMH TEKZHWIX YMFY (TSYNSZTZ!
\TZQIl WIVZNWJ FIOZRYBASYXWNSLYMK XJHZWNYA
SJ]Y UJWNTI WJILZQFW UJSJYWF[YNTS YJ
7NXP X HTSYNSZNYA NIJSYNKA FSI KN] [ZQSJWFC
A N
TKINLNYFQ TW YJHNSZ QTS @[H XWEYYEHP X J[FQZFYNTS YMWTZLM XNRZ
FSI UWFHYNHFQ [P]JJWHNXJ
HFWWNJI TZY

Y)ZJ YT YMJ SFYZWJ TK NYX GZXNSJIXX YMJ

J,WTZU

ITIX STY TUIWFYJ NS LITLWFUMI

[NTOQFYNTSX UWNTWNYN_NSL XYFGQJ JS[NWTSRJSYX YMFY JSXZWJ YMJ NSYJLWN"

HTRRNYRJSYX

'JQT\ FWJ YMJ UTYJSYNFQ UTXNYN[J NRUFHYX HTSHIJWSNSL YMJ \TWPJWX NS YMJ [

YMJ WTZU

8ZXYFNSFGNQN

YN 7JUTW
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FSHJ WJUT

SWT[NXNTS TK FIJVZF
,TTI \TWPNSL HTS|NYNTSX KTW 3T XNLSNKNHESY NRUHMS TR NHES YTTQX X
XZUUQNJWX FXXTHMEZULQNBN FIEXXYDHNRYIS YRKIN FILIAVNS L YW RN TFSS TRWURQNHEYNT
YMEFY FQQT\ YMJR [YATGRHQXFEYNKKMNI QJFISAYIYOWFIBNNSBWTUKKRNKXY WMFYTWP TK FXX
\NYM  YMJ WJIQFYNIBSXMNY X XMW YMJI| \WZQU WIVZNWI FIORKRYRNIXS LNBMINW| JKKNHN
RFNSYFNS \NYM YMP ,WTZU YMJ SJ]Y UJWNTI FIFUYFGNQNY~" YT RFW
IJRFSIX
(TSYNSZTZX  WJIXJFWHM
IJ[JQTURJSY TK SJ\ RTW
8ZUUTWY KTW xz = J3T XNLSNKNHFSY N&‘i&"ﬂl\%’%&@ﬁ@/wmw RJY
FXXTHNFYJX YT 9yl K2Y 2 W SNAIAQAVZWN S L ¥ TNsEeN A
FGNQNY
Y MNHE Fol gs ’\g% JééYJI YT | %B0ULY WFMTFW SNIZRWA &K%( Q\Y%H TUJ
Q £ \TZQI WJIVZNWJI FIoZXNR AQQ
UWFHYNHJIX YMJ SI]Y UJWNTI FONLSNSL "zxnsixx TGo
\NYM JYMNHFQ FSI|[JS[NWTS
UWNSHNUQJX
'7|'JS|Z)(|_|TT—|'\II\|-5?(ATIE<S|Si$\/|FJY\|]\I[JNNI?FUFZHS(X &IFUYFYNTS TK JINXYNSL X
> W T ym3T XWES HFSY N Rt Fh‘XFMf\X/JGY]I% HEWGTS K1
Gr YMJ ,WTzU UWT [N g&? 1Nr'9§ NSL u ﬁ% TJ)Q’HM UWTKJS
YMWTZLM F SIY\TW[P, o KESH win
YMFY RJJY *8, H '\ﬁ sl FXX '\bl 35 XIYYNSL
’ fQ lkéHJx \N Y M Fa 3 WN j(V\J/Wf\I' WJIZHYNTS YFWLJYX FSI Y
UWFHYNHJX" FSI Q3n L FHYN[NYNJX NS IJYFNQ
XZUUQNJIWX GFXJI 'rs *8, HWNYJWNF
SBWTRTYNTS TK WJIXUJHY KTW 8YWJISLYMJIS F\FWJISIXX |
MZRFS WNLMYX YMWIZL gY J LaT HRROREMYRIGEX  YT| JYMNG
T, 3T XNV HFES Y X
NSHQZXNTS TK ?}5 l% %ﬁ“ @IS YWIISENKNIT | PWUMSHNY@X - FY FQQ QJ
HQFZXJX NS YM 0% M Lw NJX Sﬂé\lll FS" JINTIEYWANSRWNQQ [GJ JSXZ
HTSYWFHYX \NYM g J FY \TASHOMIYZNWNSP YT YMJ
N | Z K YN H
YMJ WIVZNWJIRJISY \J/\Q ]>j>i %QE\L”\;I(FNFQESWXVM:%%\' fl\lé “YMNHBSIYTIJ LZFWFSYJJIN
YT FIMIJWJ YT Y YWH A BIWNTI FHHIXXNGNQNY” |[FSI HTS
JYMNHFQ HTIJ ZUIFYNSL
JWJIFYJW XJSXJ TK XJHZWNYA KTW 3T XNLSNKNHESY | NRUEHY MEX
HZXYTRIWX FSI TYSHWIARDZI YWZXYGJIJFSNTMYNKNII | (FRXNNESZTEZMIZUIFYJIX YT YJIH
HMFNS LWTZUX FBRAWT[MIT\WIQFYNTGXMNUX SINVM S~ J]FWF TIW NBFNKFYNTISFQ X J|
UWN[FYJ IFYF NX Z¥AXWFRHQHNES| TYMEWHYRKQAMFY \TZRIFXBWIENWIT UWTYJIHY
NYX YWFSXKJW YT HWANSVLWYZWS FQ | FIOZXYRISYX NS | UOMX TSP IFYF TK XYFPJIMT
XIJW[NHJI UWT[NIJIWX UJWNTI
. zXy  FSI TW .RUQJRJISYFYNTS TK RJIFX:
N
WIPYIW XJSXJ TK w'SIYgOrQlY T%TXmeb@NNNMFSY \PhRLE'ZHWFy'\F.?(J YUy UWNIEE
[FQZJ HMFNS FLJ> NS YNKNJ| SY'M”F TK UJ
JSMFSHJI UWTYJHY s~ ] T NFN
N
JVZNURJSY s UFS W% I?WSS\)'X\)I?F 2\?EW\%/'%/ZE J HMFNS FLJ
FUUQNHFYNTSX FgI ,X?"Z'%T\QNS foZXyRYSER YWESXUFW
REA EKKIHY YMIR Y UTYIGMNT Q YMWJFYX HTRRZSNHFYNTS TS IF)Y
FSI HAGJWFYYFHPX UWTYJHYNTS UWFHYNHJX

3T XUJHNKNH LWTZUX MF[J GJJS NIJSYNKNJI

TUUTWYZSNYNJIX M
INXYWNGZYTWX

F[J GJJS TGXJIWI[JI

+TW YMNX WJIFXTS
YMUIX TKATWPIWX NS YMJ [FQZJ HMENS

FRTSL \TWPIJWX NS YMJ [FQZJ HMFNS

GJIATSI YMJ LISIWFQ HQFXXNKNHFYNTS G~ Y7

FS FSFQOQAXNX MFX

GJJS HFWWNJI TZ

8ZXYFNSFGNQN

Y NIJSY!

ANYMTZY IJYIWRNSNSL LWTZUX \NYM UFWY

YN 7JUTW
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2FSFLIJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WIJIQFY.

5TQNHNJIX WIQFYJI YT \TWPJWX NSRYM3 [FQZJ HMFNS

IMI ,WTZU MFX F XZUUQNJW XJQJHYNTS RFSZFQ YMFY TZYQNSJX YMJ HWNYJWNF Y
*8, FXUJHYX 9MNX RFSZFQ NX WJ[NJ\JI FSSZFQQ” G YMJ (TRUQNFSHJ ;JWNKNHF
SIHIXXFWA"A RTINKNHFYNTSX KTW FUUWT[FQ G YMJ 'TFWI TK )NWJHYTWX &IINYNTS
YMJ WZQJX KTW RFSFLNSL TZYXTZWHJI FHYN[NYNJX YMFY RZXY GJ HFWWNJI TZY
HTSXNIIJWJlI HTWJ KZSHYNTSX HWNYNHFQ TW NRUTWYFSY TUJWFYNTSFQ FHYN[NY
YMNWI UFWY”" (9 XIW[NHJ UWT[NIJWX

+ZWYMIWRTWI YMJ WIQFYNTSXMNU GJY\JJIS ,(4 FSI YMJ \TWPJWX NS YMJ [FQZJ HI
WJIQFYJI UTQNHNJX TK YMJ ,WTZU XZHM FX YMJ 8ZXYFNSFGNQNY” 5TQNH”" YMJ (-
TYMJIWX

4S YMJ TYMJIJW MFSI YMJ HTRRNYRJSYX FSI 1ZJ INQNLJSHJ UWTHJIXXJX WJQFYJI YT
RFSFLJRJSY \NYM \TWPJWX NS YMJ [FQZJ HMFNS FWJ XUJHNKNJI NS YMJ -ZRFS 7NL
XJHYNTS 7JXUJHY KTW -ZRFS 7NLMYX 8 KZWYMJW NSKTWRFYNTS NX UWT[NIJ
5TQNHA

IMIXJ UTQNHNJIX FUUQ"A YT YMJ ' WTZU X FHYN[NYNJX NS FQQ HTZSYWNJX NS \MNHM

(TQQFGTWFYNTS UWTHJIXXJX FSI NRUFHY WIXTQZ NTFSKTW \TWPJWX NS YM

&X J[IWA "NIFVRUWQM3J) 8FYNXKFHFX TS BYWEIY FRKXTHNFYJX \MNHM \FX WIXOWM3IJII YT
RFNS TGOJHYN[J TK YMNX XZW[J» NX YT ZSIIJWXYFSI YMJ WIJQFYNTSXMNU GJY\JJS
TUNSNTSX WFYNSLX FSI JJUIJWNJSHJX FX \JQQ FX YT NIJSYNK"A FWJFX KTW NRUW"
IJYIJHYJI 9MJ 5WIJUIWXF JNWIHYTWFYJ NX WIXUTSXNGQJ KTW JSXZWNSL YMFY YMN

8TRJ TK YMJ KNSINSLX KWTR YMJ XZW[IN FWJ FX KTQQT\X
EXXTHNFYJX MNLMQ”" [FQZJ YMJ HTRUFS”A X HFUFHNY"N KTW NSST[FYNTS LN[NSL "
IMIN XYFYJ YMFY YMJ TWLFSNXFYNTS MJQUX YMJR YT WIXTQ[J FS» VZIWNJIX N
YMNX VZIXYNTS F XHTWJ TK
IMINM WFYJ YMJ ,WTZU X UWTKIXXNTSFQ HTRUJYJSHJ FX [JWA™ LTTI FSI YMJ |

INPJIJ\NXJ ,(4 RIFXZWJIX YMJ XFYNXKFHYNTS NSINHFYTWX TK NYX RJINFYTWX FSSZ]
HTSIZHYJI G~ . (*& 9MNX XYZI® FQQT\X YMJ ,WTZU YT JSXZWJ YMJ LISIWFQ \TWPI
NIJSYNK”A YMINW SJJIX TW FS*®» HNWHZRXYFSHJX YMFY RFA MNSIJW YMJ STWRFQ 1J[J

+NSFQQ" FQQ \TWPJIJWX NS YMJ [FQZJ HMFNS MF[J FHHJIXX YT YMJ /WTZU X <MNXYQ
FQQT\NSL YMJR YT HTSKNIJSYNFQQ" FSI FSTSARTZXQ" WJUTWY FSA HTSHJWSX TV
XZGOJHY YT F UWTHJIXX TK FSFQAXNX FSI HTSYWTQ \MNHM LZFWFSYJJX YMJN\
FUUWTUWNFYJ YMJ FITUYNTS TK HTWWJHYN[J RIFXZWJX

2JYWNHX FSI YEWLIJYX TK YMJ \TWRHIWKSR)S ¥MJ [FQZJ HMENS
(MFWFHYJWNXYNHX TK YMJ\TWPJWX NS YMJ [FQZJ HMFNS

8ZUUQNJIWX

YZWNSL YMJ ,WTZU MFX RFNSYFNSJI HQTXJ HTQQFGTWFYNTS \NYM F \NIJ SJY\TW
XZUUQNJWX \NYM FS JJURSIQYRWS JEKWKZUUQNJIJWX REQQNTS JZWTX NS

SBUJHNKNHFQQ”" 4HHNIJSY MF[J \TWPXEZUNOMNIMVXTYMRHMW MFX JSYFNQJIRMNQ QINNUS IN
JZWTX FSI &YWFINZX MFX HTQ@REGUQRYWIX\NYNNHM MFX JSYFNQRNRKSQNTUS IANNYEZXVIOWV
XZUUQNJIWX JSXZWJ YMJ JKKNHNJSY XZUuUuQ" TK LISIWFQ UWTIZHYX FSI XJW[NHJX
FHYN[NYA”

+NSFQQ” YT RENSYFNS YMJ VZFQNY” FSI HTSYNSZNY”® TK YMJ ,WTZU X KZSIWFQ X
XZUUQNJIJWX WIFHMNSL FS RJNQ 8 INNTYSZ WZIWTTKX

IMI ,WTZU GFXJIX NYX XZUUQNJIW XJQJIJHYNTS TS UWNSHNUQJX TK TGOJHYN[NY”" NR
IMI ,WTZU FQXT XYWN[IX YT JSHTZWFLJ WIXUTSXNGQJ RFSFLJRJSY G” XZUUQNJIW
FRTSL YMJ HWNYJWNF KTW YMJIJNW XJQJHYNTS .S 4HHNIJSY YMJXJ HWNYJWNF FW.
YMJ XZUUQNJIW XJQJHYNTS RFSZFQ

8ZXYFNSFGNQNY” 7JUTW
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4S YMJ TYMJIJW MFSI &YWFINZX MFX F 5WTHZWJRJSY 5TQNH” YMFY WJLZQFYJX XZUU

.S 2-RTWF YMJ XJQJHYNTS RTSNYTWNSL FSI FXXJXXRJSY HWNYJWNF NS YMJ UWTF
WIVZNWIRJISYX TK YMJ NSYJLWFYJlI VZFQNY”" JS[NWTSRJSYFQ FSI XTHNFQ WJXUTS
YMJ LZNIJQNSJIX TK YMJ :3* *3 .84 .84 FSI 8,* XYFSIFWIX FRTSL TYMJWX
LN[JS YT XZUUQNJIJWX YMFY RJJY JS[NWTSRJSYFQ HWNYJWNF J L .84 HIWY NI
QTVIJQIJHYWNHNY” FSI \FYJW HTSXZRUYNTS JYH

EXXTHNFYJX

S5WIJUJWXF NX YMJ ,(4 HTRUFS” YMFY RFSFLJX YMJ FXXTHNFYJX XUJHNFQN_JI NS XT
QF\"JWX LFWFLJX FSI WJUFNWJWX 9MJ LFWFLJX FWJ UFWY TK F SJY\TWP SFRJI
9JHMSNHFQ 7JUFNWX 8JW[NHJ 978

.S 5WIJUIJWXF MFX HTQQFGTXWEFWNFWYM FY F YRN®Q NHITX ¥ ZWKT X

9"UJ TK FXXTHNFYJX

,JSIWFQ HQFNR FIOZXYIJWX 2TYTW HQFNR FIOZXYJWX 7TJUFNWJIWX
2JINHFQ HQFNR FIOZXYJWX &ZYTS5WIXYT LFWFLJX 1F\MJWX

IMI FXXTHNFYJX FWJ YMIWJ YT JSXZWJ YMJ JKKJHYN[JSJIXX FSI XUJJI TK YMJ XJIW]
A4HHNIJSY HZXYTRIWX FX \JQQ FX YT UWT[NIJ YMJ HTRUFSA \NYM YMJ SIJHIXXFW~*"
FSI TYMIJW HNWHZRXYFSHJX +TW YMNX WJFXTS FQQ FHYNTS ZSIJWYFPJS G~ 5WJU
YMNX HTRRNYRJSY YMJ HTRUFS”A MFX :3* *3 .84 VZFONY”? HIWYNKNHFYNT
UWTHIXXJIX FWJ IJXNLSJI YT UWTRTYJ HTSYNSZTZX NRUWT[JRJSY FSI YMFY YMJNW
FSI WIXZQYX FSFQAXNX

2-RTWF FXXTHNFYJX NSHQZIJ KQTWNXYX QJLFQ FI[NXTWX JXHTWY [JMNHQJ U
HTZSXJQQTWX

.SYIJWRIJIINFWNJIX FLIJSYX FSI GWTPJIJWX

.SYIJIWRIINFWNIX FWJ F PJM» UFWY TK YMJ WTZU X WIQFYNTSXMNU \NYM NYX JS[N
HTRUFSNJX FSI YMJIJNW HZXYTRIJWX O9MFSPX YT YMIJNW FGNQNY”™ YT GZNQI WJIQFYN
IJUYM ZSIJWXYFSINSL TK JFHM HZXYTRJW X XUJHNKNH SJJIX FIINSL [FQZJ YMWT
UIWXTSFQNXJI XIJW[NHJ +TW YMNX WJIJFXTS RFNSYFNSNSL KQZNI HTRRZSNHFYNTS
JXXISYNFQ YT JSXZWNSL VZFQNY”* XIJW[NHJ FSI RJJYNSL HZXYTRJW JJUJHYFYNTSX

9T JRGTIN YMJ [FQZJX TK YWZXY UJFHJ TK RNSI FSI XJHZWNY” YMFY YMJ ,WTZU
UWT[NIJ YMIJNW RJINFYNTS SJY\TWP \NYM XZUUTWY YMFY NS FIINYNTS YT YWFNSN:
FHYN[NY” 9MJXJ NSHQZIJ YMJ TUYNTS TK HWJFYNSL YMJNW T\S \JGXNYJ FSI UWT
RFYJWNFQ YT UWJXJSY YMJINW XJIJW[NHJIX [NXZFQQ"

.S A4HHNIJSY MFX WJSJ\JI NYX FLJSY WIJHWZNYRJSY FSI YWFNSNSL UWTLWFRR
\ANYMNS YMJ NSXZWFSHJ XJHYTW <NYM F IZWFYNTS TK ZU YT XNBEYYWRBWWJIBISEZWX
S5WTLWFRRJ 8ZUUTWYNSL &LJSYX 9T\FWIX SAGTIIDXX XINFINSYFNH RDFBYXXYT GJISJIKNY KW
TSLTNSL YWFNSNSL FSI JJUJWY LZNIFSHJ UWT[NINSL YMJR \NYM YMJ RFSFLJRJSY
YMJ RIJINZR YIJWR

8ZXYFNSFGNQNY”" 7JUTW
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.SYJLWFYNTS TK *8, NXXZJX NSYB YMBSYHQAR HMFNS

I9IMJI ,WTZU J]YJISIX NYX UWNSHNUQJIX YMWTZLMTZY NYX [FQZJ HMFNS YT GZNQI F S.
HTWUTWFYJ [FQZJX FSI F INXYWNGZYNTS SIJY\TWP YMFY WJKQJHYX YMJ ,WTZU X HT

7IJLFWINSL XZWWQWRAALMTZWMJI ,WTZU HTSYNSZJI NSHTWUTWFYNSL HQFZXJX NSYT H
2-RTWF XZUUQNJWX YT JSXZWJ FQNLSRJSY \NYM YMJ ,WTZU X JYMNHFQ FSI XZX
HTRUQNFSHJ \NYM FUUQNHFGQJ QFGTZW WJILZQFYNT SKT FBW FrHY XT GNOYNWML FY AU S QAN J.\
XZXYFNSFGNQNYN HQFZXJX HTSYWFHYX NS

7ILFWINSL LIJTLWFUMNHFQ INXYWNGZYNTS YMJ ,WTZU \TWPX RFENSQ" \NYM QTHEF(
J[JQTURJSY TK YMJ HTRRZSNYNJX NS \MNHM NY TUJWFYJX FSI WJIZHNSL TUJWFY
YNRJIX

.S 4HHNIJSY 1ZJ YT NYX FHYN[NY”A FSI UWJXJSHJ NS 8UFNS YMJ ,WTZU UWNTWNYN
GZXNSJIXXJIX \NYMNS YMNX TKWWNYINEL RGOVMHFYJI YT @BHFQ XZYWENUAKXINWJIHY X
NYX XUJSINSL YT\FWI XYWJSLYMJSNSL YMJ QTHFQ JHTSTRNJIXTKSXYMSIR®L APQ Q $ H MM
QTHFQ XZUUOWSWX 1FXYQ" NS ZFRTDWMFISXJX NX FQQTHFYJI YT MNMNSL QTHFQ XZ

*[FQZFYNTS TK *8, WNXP TK XZUUQNJWX

(4 FEXXIXXIX YMJI *8, WNXP TK NYX XZUUQNJIJWX YMWTZLM *HT;FINX YMJ \TWQI X C
JIFQZFYNTS MFX JSFGQJI YMJ ,WTZU YT ZSIJWXYFSI YMJ *8, XNYZFYNTS TK NYX X
FSI YMJ QJ[JQ TK UJWKTWRFSHJ NS RFSFLNSL YMJR \NYM YMJ FNR TK HTQQFGT
UWTLWIXX YT\FWIX YMINW XZXYFNSFGNQNY” LTFQX

7ILFWINSL FXXYMBNFRIZ2XY FQQ WIXUJHY YMJ HTWUTWFYJ [FQZJX NS TWIJW YT GJ |
,WTZU 9MIWIKTWI YMIN RZXY FIMIWI YT YMJ ,(4 (TIJ TK *YMNHX GIJKTWJI WJIHJIN[N

.S NYX 8ZXYFENSFGNQNY”" 2FXYJW 5QFS YMJ ,WTZU MFX HTRRNYYJI YT I1J[JQTUNSL
YMNX JSI 5WJUIJWXF NX UWTRTYNSL NSNYNFYN[JX KTHZXJI TS JKKNHNJSH”" FSI W]
T[IW WIJUQFHJIJRJISYX FSI FUUQANSL SJ\ YIHMSTQTLNJIX YMFY JSFGQJ RTWJ XZXYFN:
FOXT WIJIZHJIX WIJUFNW YNRJX FSI JONRNSFYJX YMJ SJJI KTW FIINYNTSFQ RFYJWNF(

IMJ WTZU MFX FQXT NRUQJRJISYJI F FXXTHNFYJ (T[JWFLJ 5QFS YT JSXZWJ YMJ X'
\MJIWJ WIJUFNW XJW[NHJX FWJ TKKJIJWJI XF[NSL YNRJ TS YWF[JQ FSI NRUWT[NSL JK
XIW[NHI GZY FQXT QFAX YMJ LWTZSIN\TWP KRWXKANYTZSMXJINSEQ K X WYTQW LIZSUWHY I G YV

9MJ ,WTZU HTSYNSZJIX YT NS[IJXY NS [NIJTHQFNR NSXUJHYNTSX KTW \JFYMJW WJ(
FIOZXYJWX IJINHFYJI JJHQZXN[JQ" YT YMJIXJ HFXJX 9MNX FUUWTFHM NSHWJFXJX J
JRNXXNTSX KWTR YWF[JQ FSI NRUWT[NSL HZXYTRJIJW UJWHJUYNTS &QXT &WYNKNH
T\SJI [JMNHQJX GJKTWJ ZSIIW\WNYNSL FZYT NSXZWFSHJ 9MNX NSST[FYNTS RFPJX
NY YFPIX KTW HZXYTRIJWX YT HTRUQJYJ YMINW HTSYWFHYX

Y NX FQXT \TWYM MNLMQNLMYNSL YMJ NRUQJRJIJSYFYNTS TK F UWTOJHY YT INLNY
UWTKJIXXNTSFQX YMJIWJIGA HZYYNSL IT\S TS YMJ ZXJ TK UFUJW O9MNX ITHZRJSYF
HTRUJSXFYNTS UWTUTXFQ LN[JS G YMJ QTXX FIOZXYJW YT YMJ HZXYTRJIJW YMJ -T
FSI YMJ .SXUJHYNTS 7JUTWY KTQQT\NSL WIJUFNWX NS &ZYT5WJIXYT LFWFLJX

*SINWTSRJISYFQQ” FQQ &ZYTS5WIXYT LFWFLJX HTSYWFHYX NSHQZIJ F HQFZXJ WJ
RFSFLIWX UWT[NINSL 5WJUJWXF \NYM YMJ NSKTWRFYNTS WJVZNWJI YT OZXYNK~" Y
YMJ SIY\TWP TK LFWFLJX

. (JWYNKNJII XZXYFNSFGQJ LFWFLJX

9MJ [JMNHQJ WIJUENW XJW[NHJ YMFY ,(4 TKKIJWX YMWTZLM YMJ &ZYT5WIXYT LFW
WJIHJIN[J YMJ (? 8ZXYENSFGQJ ,FWFLJ 3JY\TWP HJIJWYNKNHFYNTS 9MNX XJFQ L
FHHTWIFSHJ \NYM XZXYFNSFGNQNY” FSI JS[NWTSRJSYFQ HFWJ HWNYJWNF

&Y UWJIXJISY YMJ XZUuUuQ” HMENS NX STY FZINYJI KTW *8, NXXZJX

<NYM WILFWI YT YMJ LITLWFUMNHFQ INRKKWMNGZNMNISXDK\FXXTHNHFRYII YT QTHFQ F.
UJWNTI NS

8ZXYFNSFGNQNY”" 7JUTW
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&X F SJ\ NSNYNFYN[J KTW S5WIJUIJWXF MFX QFZSHMJI 2ZQYNWJUFW F UWTLWFI
UWNRFWNQ” YT ATZSL UJTUQJ FSI YMJ ZSJRUQT"JI JVZNUUNSL YMJR YT GJHTRJ W,
UWFHYNHFQ FSI YMJTWIJYNHFQ QJFWSNSL 2ZQYNWJUFW FNRX YT TKKJW UFWYNE
WIJUFNWJIJWX YMJIWJGA KFHNQNYFYNSL YMJNW JSYWA NSYT YMJ OTG RFWPJY FSI H
TUUTWYZSNYNJIJX \NYMNS YMJ XIJHYTW O9MNX NSST[FYN[J UWTUTXFQ STY TSQ”" FII
WINSKTWHIX 5WJUJWXF X XTHNFQ HTRRNYRJSY G XZUUTWYNSL YMJ UWTKJXXNTS
NRUWT[J YMINW JRUQTARJISY UWTXUJHYX \MNQJ XNRZQYFSJTZXQ” RJJYNSL RFWPJ'

7JLFWINSL NSYJWRBPWFRWNNRYT FHHTZSY HZWWJSY YWJSIX FSI YMJ SJJIX TK NYX
JSHTZWFLNSL YMJ KNLZWJ TK YMJ MAGWNI XFQIJXUJWXTS YWFNSNSL RIINFYTWX YT
YMJIJR YT FIFUY YT YMJ INLNYFQ WJIJFQNY”~ ANYM F [NJ\ YT UWT[NINSL F GJYYJIW XJIW]I

+TW YMJ HTRRIWHNFQ RFSFLJRJSY TK NSYJWRJINFWNJX 4HHNIJSY MFX NRUQJF
2FSFLJRJSY (72 X~AXYJR YMFY KFHNQNYFYJX RTSNYTWNSL TK YMJ HTRRIJWHNFQ F
XZHM FX [NIJT HFQQX FSI HMFY \NYM HZXYTRJWX &IINYNTSFQQ” NY KJFYZWJIX F
FHHIXX YT HZXYTRJIJW XZW[JA"X HTSIZHYJlI FY [FWNTZX XYFLJX TK YMJ HZXYTRJW O
WIXUTSIX YT YMJ XZW[J* \NYM IJNYMIW F MNLMQ” UTXNYN[J TW [JW” SIJLFYNI[J 3JY 5

7ILFWINSL YMJ UWTKJIXXNTSFQ 1J[JQTURJSY FSI YWFNSNSL TK NSYJWRJINFWNJX
NSYIJWRJIINFWNIX YWFENSNSL UWTLWFRRJX FSI YTTQX YT HFWW”* TZY YMJINW \TWP
YMFY FITWIXXJIX XUJHNKNH SJJIX YMIWJIGA JSMFSHNSL YMIJNW JKKNHNJSH”?

OWFNSNSL FHWTXX YMJ INXYWNGZYNTS SJY\TWP NS 4HHNIJSY NX KTHZXXJI TS 1J[
XUJHNFQ KTHZX \FX FQXT LN[JS YT HWTXX XJQQNSL UWJ[JSYNTS TK HFSHJQQFYN-"
XAXYJIRX

+ZWYMIWRTWI JKKTWYX FWJ GIJNSL RFIJ YT KTXYJW FSI XYWJSLYMJS RIJINFYTWX
TK UWTIZHYX FSI XJW[NHJX .S YMNX WJLFWI ,(4 MFX XJY F LTFQ YT UWT[NIJ YWF
RFWPJYNSL TK UWTIZHYX FSI XJW[NHJX 9MNX MFX FQWJFI®» GJLZS \NYM XUJHNFQN
FX HZXYTRIJWX T[JW ANJFWX TQI FSIT YMTXJI ANYM INXFGNQNYNJIX

.S \NYM YMJ FNR TK KZWYMJW FI[FSHNSL YMJ INLNYFQNXFYNTS TK WJIJXTZWHJX
F INLNYFQ KTWRFY 9MNX SJ\ FUUWTFHM WJUQFHJX YWFINYNTSFQ UMAXNHFQ HFWI.
XNLSNKNHFSYQ" RTWJ UWFHYNHFQ FQYJWSFYN[J KTW ZXJWX

(4 RTSNYTWX FSI J[FQZFYJX YMJ JKKJIJHYN[JIJSIXX TK FQQ YMJIXJ FHYNTSX FSI
UIWKTWRFSHJ YT JSXZWJ YMFY YMJ”A FHMNJ[J YMJ JJUJHYJI WIXZQYX KTW \TWPJIJWX

7IXUJHY KTW MZBFS WNLMY X

(4 WILFWIX YMJ \TWPJIJWX NS NYX [FQZJ HMFENS FX PJ" FQQNJX NS ZUMTQINSL YMJ
YT UWTRTYJ NYX [FQZJX YMWTZLMTZY YMJINW T\S [FQZJ HMFNSX 8UJHNKNHFQQ”"
RIFXZWJIX YT JONRNSFYJ FQQ KTWRX TK HMNQI QFGTZW KTWHIJI QFGTZW FSI R
KWJJITR FSI YMJ WNLMY YT HTQQJHYN[J GFWLFNSNSL KTW YMJIJNW UWTKJIXXNTSF
FHHTWIFSHJ \ANYM FUUQNHFGQJ QF\X FSI UWT[NIJ F XFKJ FSI MJFQYMA \TWPUQFHJ
FSI MIJFQYM UWTHJIZWJX

+ZWYMJIWRTWJI NS YMJ XZUUQNJIJW YJSIIJWNSL UWTHJIXX YMJ ,WTZU KFHNQNYFYJX
\ANYM WIQNFGQJ NSKTWRFYNTS FSI LN[NSL TUUTWYZSNYNJX YT FQYJWSFYN[J XZUU
KTW MZRFS WNLMYX FX NY JSXZWJX YMFY GZXNSJXX IJHNXNTSX FWJ RFIJ\NYMTZY

I9IMJ MZRFS WNLMYX UTQNH” NX FQNLSJI \ANYM YMJ RFNS NSYJWSFYNTSFQQ”" WJHT
.SYIJWSFYNTSFQ 'NQQ TK -ZRFS 7NLMYX YMJ (TS[JSYNTS TS YMJ 7NLMYX TK YMJ
S5WNSHNUQJX FSI 7NLMYX FY <TWP YMJ 5WNSHNUQJX TK YMJ ,QTGFQ (TRUFHY Y
TNLMYX FSI YMJ 4*() ,ZNIJQNSJIX TS 8ZXYFNSFGNQNY" KTW 2ZQYNSFYNTSFQ *SYJW!|

.S FSI ST XZGXYFSYNFYJI HTRUQFNSYX TK MZRFS WNLMYX [NTQFYNTSX NSI[T
WIUTWYJI [NF ,(4 X <MNXYQJGQT\NSL (MFSSJQ

8ZXYFNSFGNQNY”™ 7JUTW
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)JJUQTA F HTRUWJIMJSXNI[J UC
NRUQJRJISY ITZGQRJ KFH
.SHWJFXJI HTSKNIJSHJ FRTSL 3T XNLSNKNHESY NFzgg%ié%Féiaéf ?fFZ?%ﬁ
HZXYTRIWX ~ WJILRAW U|YMJszxv YM%MJ"ZWNSL 2z w '3 &\Fwas
MFSIQNSL TK UWJ l\fg 1@ é IN'S F W~ gévﬁ!? gﬁh U MNLMON
NSHQZINSL NYX YWJF %%M%@H\ o} J FI10Y § XN Q Q
XIWINHI UWT[NIJW YMJSJP(UJWNTl GJSJKNYX TK YMNK RJIFXZ\
JSHTZWFLJ NYX FITUYNTS Y
FHHIXXNGQJ YJHMSNHFQ XZ
YZYTWNFQX
8YWJISLYMJISJI YWZXY FSITW Jﬁﬂ%gﬂgﬁid?iFig;;Mxiizn:
*SMESHJI XJSXJ THRRUMHZIWINYWIQFYNTSXMNUSNRNUMSY NRWWFHY VFX @S Rt £SI W
FRTSL HZXYTRIWXHZXYTROWX FQTSL NNSMNKWIFYZWNSL| ¥ n{l#" 'Hj M UwWT
NRUWT[JI UWTYJHY|NVEL FENIFVHIDS FQ | MEYX N QNN BHW INSF WA %A :ﬁ%i sz'gw ASLTI
SIVATWPX  FUUQN HFSOZVBX GZENSJIXX | HIZSMN WANZNWs F10Z X5 S
XAXYJIJRX FKKIJHYNSLYWMJRFHJ TK UTYJSWWHQSQMMM¥WNT#S|iﬁﬁi?;;ij;”ﬁiﬂiﬂ:h_gswﬁ
HYGIWFEYYEHPX NSYJWSFQ WIXNQNUJSHJ

2FSFLIJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WJIQFY.
5TOQNHNJIX WIQFYJI8YTHS2XY BRIW X

9MJ UWNSHNUQJIX

8ZXYFNSFGNQNSYWUQRWNTS YT HZXYTRJIWX
HTRUJYNYN[J UWTIZHYX FSI F VZFQNY”" XJW[NHJ

-ZRFS 7NLMY X HBQNHMHM
WIQFYNTSXMNUX GFXJI
JVZFQ FHHJXX YT NYX UWTIZHYX FSI
HOQNJSYX JSXZWNSL YMFY YMJ® HFS RFPJ NSKTWRJI

LT[JWSNSL

TS MTSJIXY

AN

YWZXY
XIW[NHJIX
E

Sl

(4 X HZXYTRJIJW RFESFLJRJSY FWJ TZYQNSJI NS XJ[JWF

(4 X 8ZXYFNSFGNQNY”N 5TQNH”™ JXYF
GFXJI TS UWTKJXXNTSFQ UJWX

(4 NX HTRRNYYJI YT UWTYJHYNSL FSI WIJXUJHYNSL YMJ
LZFWFSYJIJNSL KFNW YWJFYRJSY F
JONRNSFYNSL GFWWNJWX FSI
HTSXHNTZX IJHNXNTSX

F

5TQNHA TS YMJ SWTYJHYNRI UKW BPW XCTSFIQI)BYWXTSFQ )FYF S5WTYJHYNTS (TRRNY)

TK JNWIJHYTWX YMNX UTQNH” FNRX YT WJLZQFYJ

FSI
WILZQFYNTSX

5TQNH”A TS YMJ

FUUWTUWNFYJ ZXJ TK YMJ

ZYNQNXFYNTS

-FSIQNSL FSI &HH

JUYFGQJ

IFYF

JXYF

,(4 X RFSIFYTWA”A UTQNHNJX FS
TGQNLFYNTSX WIJQFYNSL YT YMJ UWTHJIXXNSL TK UJWXTSFQ

FX JIJXYF

RUMNK USRTNWRFXYNYDS TEXYX IYWNKI LZNI
WTZU X YIHMSTQTLNHFQ WIXTZWHJIX

GQONXMI

JEYF S5WN[FH" FEHQWAHRI\TWP KTW YMJ 5WTYJHYNTS TK 5JWXTSFQ XYFWFTESIYMXT

HTRRNYRJSYX TK FQQ ,WTZU JSYNYNJX NS WIQFYNTS YT YMJ UWTYJHYNTS FSI
(TSKQNHY TK NSYJSAUXW TYTIQEMHY MJ

NSYIJWJIXY YMFY

XTHNFQ WJXUTS
FSI

RF* FWNXJ NS Y

XNGNQNY” 9T YMN

,ZWTZU X 'TFWI
MJ

X JSI

MTSJIXY"?
[FWNTZX RIFXZWIX FWJ JXYFGQNXMJI °
NS YMJ J[JSY YMFY YMJIXJ RIFXZWIJIX FWJ STY XZKKNHNJSY YMJ HQNJSY \N

NRUFWYN

U\

TK )NWIHYTWX NYX UZWUTX.
INXYWNGZYNTS TK NSXZWFSHJ GFXJI
FHHTWIFSHJ \NYM YMJ UWNSHNUQJX TK NSYJLWNY*"*

NS
FQNYA

FGTZY YMJ JINXYJSHJ TK YMJ HTSKQNHY YMJ FHYNTSX YFPJS YT RNYNLFYJ NY F:

9MJI XHTUJ TK FUUQNHFYNTS TK YMJ FKTWJRJSYNTSJI UTQNHNJX HT[JWX YMJ

JWTZU

2TWJ I1JYFNQJI NSKTWRFYNTS TS YMJIJXJ UTQNHNJX NX NSHQZIJI YMWTZLMTZY YMJ [}

8ZXYFNSFGNQN

Y~ 7JUTW
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BWTHIXXJIX KTW HTQQFGTWFYNSL \NYM F8I MBSI®NSEFRZXKRKTRIW NRUFHYX

(ZXYTRJIW JJUJWNJISHJ

,(4 NX HTRRNYYJI YT LN[NSL NYX HZXYTRIJWX XNRUQNKNJI FSI HQJFW NSKTWRFYN"-
FGTZY YMJ HTSYJSY TK NYX UTQNHNJX FSI XJW[NHJX TW NS YMJ J[JSY TK FS™ NRUF

O9MNX HTRRNYRJSY NS &YWFINZX NX JRGTINJI NS YMJ (ZXYTRJW 8JW[NHJ (MFWYJW
JZNII YT ,TTI SWFHYNHJIX KTW OWFSXUFWJSH”A NS YMJ 2FWPJYNSL TK .SXZWFSHJ

SBNRNQFWQ” GTYM YMJ UWTKIXXNTSFQX \MT UWTI[NIJ XIJW[NHJ YT HZXYTRJIJWX [|ZV
HZXYTRJW JJUJWNJSHJ LZNIJQNSJIX YMFY QF”~ IT\S HQJFW UWTYTHTQX TS MT\ YT WJ
MNLMJIXY QJ[JQ TK XIJW[NHJ IZWNSL YMJ J]JJWHNXJ TK YMIJNW FHYN[NY~*

9MJ RFNS IJUFWYRJSY WIXUTSXNGQJ KTW JSXZWNSL HTQQFGTWFYNTS \NYM HZzZX)
-TWI[IW TYMJIW IJUFWYRJSYX FQXT JSLFLJ \NYM HZXYTRJIJWX XZHM FX YMJ (ZXYTR.
HTRUQFNSYX FSI HQFNRX YMJ 2FWPJYNSL FSI (TRRZSNHFYNTSX )NWJHYTWFYJ \MN
\IGXNYJ JRFNQ XTHNFQ RJINF JYH FSI YMJ (TRRIWHNFQ )NWJHYTWFYJ \MNHM
NXXZJIJX HZXYTRIJWX RFA JSHTZSYJW '"JXNIJX YMJ 6ZFQNY” )NWIHYTWFYJ TK 2-RT
NRUFHYX WJQFYJI YT YMJ KZSIWFQ XJW[NHJIJX UWTI[NIJI

(4 \TWPX TS F IFNQ” GFXNX YT TKKJW JJHJQQJSY XJW[NHJ JSMFSHJ UWTIZHYX
INKKIJWJISYNFQ JJUJWNJSHJ 9T YMNX JSI YMJ ,WTZU HTSIZHYX [FWNTZX FSFQ"XJX
YMINW 1JLWJJ TK XFYNXKFHYNTS FSI WIJHTRRJSIFYNTS YMJNW TUNSNTS FSI SJJIX

(TSYFHY HYBIYIWTZU TKKIWX UIWXTSFQNXJI HZXYTRJW XJW[NHJ YMWTZLM GTYM
<MFYX&UU YMJ \UJGXNYJ FSI YMJ HZXYTRJW FUU HMFY O9MNX RZQYNHMFSSJQ .
HTRUFS”A [NF YMIJNW UWJKJIJWWJI RJINZR &IINYNTSFQQ” 4HHNIJSY MFX HWJFYJI
XYWIJFRQNSJ FSI JSMFSHJ YMJIJNW XJW[NHJ JJUIJWNJSHJ 9T IT XT TUJWFYTWX
FIJVZFYJQM FXXNXY UJTUQJ T[JW NIFWX TK FLJ

.S A4HHNIJSY X (TSYFHY (JSYWJ \FX F\FWIJI YMJ 5QFYNSZR (ZXYTRJW *]|
"IXY (ZXYTRJIW *JUIJWNJISHJ NS .SXZWFSHJ 9MNX F\FWI WJHTLSNXJX YMJ
YMJ FGNQNY” YT FIFUY NS INKKNHZQY YNRJX XZHM FX IZWNSL YM! )&3& X\
&UWNQ FSI YMJ XYWTSL HZXYTRIJW KTHZX FSI NSNYNFYN[JX XZHM FX YMJ

358 3JY S5WTRTYJIJWX8HMWNSINHFYTW KTW RJIJFXZWNSL YMJ 1JLWJJ TK HZXYTRJW
[FWNTZX YTZHMUTNSYX \NYM YMJ HTRUFS”A XZHM FX UTXY UZWHMFXJ UTXY HQF!
GZXNSJIXX F XZWI[JIM NX FQXT HTSIZHYJI UTXY XIJW[NHJ (ZXYTRIJWX \MT UWTI[NIJ !
HTSYFHYJI YT NRUQJRJSY SIJHIXXFWA UWTHJIJXX NRUWT[IJRJIJSYX FSI UWJ[JSY XNRN

358
A4HHNIJSY
2-RTWF

(ZXYTRIW /TZNWSIALTFQ NX YT HTSYNSZTzZXQ” WJI[NJ\ YMJ RENS NSYJWFHYNTS
NIJSYNKANSL YMJ PJ”» UTNSYX TK [FQZJ HTSYWNGZYNTS NS TWIJW YT IJXNLS
JJUIJWNJISHJ

<MNXYQJGQT\NSL, (MMFEGSTQUWT[NIJX F HTSKNIJSYNFQ \MNXYQJGQT\NSL HMFSSJQG
UFWYA YT WJUTWY SJJIX NRUFHYX TW UTYJSYNFQQ" NWWJLZQFW FHYN[NYNJX °
FX NS ST HEXJX TK MZRFS WNLMYX [NTQFYNTSX \JWJ NIJSYNKNJI

&IINYNTSFQ NSKTWRFYNTS TS YMJ <MNXYQJGQT\NSL (MFSSJQ NX NSHQZIJI NS
8ZXYFNSFGNQNY”™ 7JUTWY

8THNFQ 2HEXKN TRIWX HFS NSYJWFHY \NYM YMJ WTZU X JSYNYNJX YMWTZLM NYX
WENXJIX FS NXXZJ NY NX WIKIWWII YT F XUJHNFQNXHJYRFR KZIXWRMMIRWE WY X\NFKS
QFZSHMJI \NYM YMJ FNR TK WENXNSL F\FWJSJXX FRTSL HZXYTRJIJWX ZSIJW YMJ FI
NS[JXYNSL YMWTZLM I*SFRNH HTSYJSY TS XTHNFQ RJINF 9MNX NSNYNFYN[J FC
LISIWFYNTS NS YMJIJNW T\S INLNYFQ JS[NWTSRJSY TKKJWNSL HQJFW HTSHN
JIZHFYNTS &KYJW FSFQAXNSL NYX WIJHJUYNTS YMJIJWJ FWJ UQFSX YT JJUFSI YMJ
FSI KTQQT\IJWX YMIWJIGHA XYWJISLYMISNSL F RTWJ INWJHY FSI RTIJWS WJQFYNTS

8ZXYFNSFGNQNY”™ 7JUTW
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"QTLXMWTZLM YMJ ,WTZU X [FWNTZX HTRUFSA GQTLX ,(4 UWT[NIJX UWFHYNHFQ |
FSI TYMIJW NSYJWJXYJI UFWYNJX 9MJIXJ WIXTZWHJIX MJQU NRUWT[J VZFQNY”" TK
REIJNRNXJ YMJ GJSIJKNYX TK YMJINW NSXZWFSHJ HT[JWFLJ 9MJ" FQXT FIIWJXX
UWTIZHYX FSI UWT[NIJ NSXNLMYX NSYT RFWPJY YWJSIX

&LISYX FSI NSYIWHRIXNFRNIX HFS HTRRZSNHFYJ YMJINW SJJIX TW WJUTWY NXXZJ
FLISYX FSI NSYJWRJINFWNJX 9MJXJ NSYJWRJIINFWNJIX RENSYFNS INWJHY HTSYFt&
UWT[NIJ XUIJHNFQNXJI XZUUTWY XJW[NHJX

BTYNKNHFYNTSX FSI HZXYTRJW XZUUTWY NS YMJ J[IJSYIWERZLMN WJRF YMIMNM FEQ JANT
4HHNIJSY UWT[NIJX FI[FSHJ STYNHJ YT NYX HQNJSYX \MJS FI[JWXJ \JFYMJW HTSI
UWJ[JSY UTYJSYNFQ IFRFLJ FSI YT TKKJW FHHJXX YT XUJHNFQN_JI FXXNXYFSF
RFSFLIJRJSY TK FSA” NSHNIJSYX YMFY RFA FWNXJ FX F WJXZQY TK YMJ XJ[JWJ \JFY

+NSFQQ” FX UFWY TK YMJ ,WTZU X HTRRNYRJSY YT TSLTNSL F HTSYNSZTZX INF
NSIN[NIZFQ HZXYTRIJWX TK NYX JS[NWTSRJSYFQ HTSYWNGZYNTS YMWTZLM YMJ ZXJ
FSI YWFNSX NSIZXYWNFQ NSXZWFSHJ HZXYTRIJWX NS WNXP UWJ[JSYNTS FSI TS YM.
NS WNXP UWJ[JSYNTS FSI RFSFLJRJSY NSHQZINSL RIFXZWJX KTW UWJ[JSYNSL HQN

I9IMJ WTZU YMWTZLM YMJ WIXUJHYN[J IJUFWYRJSYX WJIJXUTSXNGQJ KTW RFSFLNSL
JSXZWJ YMINW JKKNHNJSH” FSI JKKJHYN[JSJIXX

2IJYWNHX FSI YFWLJY X W)IJQRFAS2) 7Y HZXYTRJIWX

, (4 RTSNYTWX FSI RFSFLIJX HZXYTRJIJW WJQFYJI NRUFHYX FHWTXX FQQ NYX TUJWFY
XAXYJIJR NS YMJ WTZU X TUIJWFYNSL JSYNYNJIX

(TRUQFNSYX FSI HQBNRX XAXYJR

,TTI RFSFLJRJSY TK HZXYTRJW HTRUQFNSYX FSI HQFNRX NX F GFXNH JQJRJSY N
WIXTQ[NSL YMJR NX YT TKKIW YMJ HZXYTRJW NRRJINFYJ FYYJSYNTS KWTR \MTJ[JW

4HHNIJSY » &YWFINZX

.S 8UFNS ,(4 MFX WJLZQFYNTSX KTW IJKJSINSL HZXYTRJIJWX FIFUYJI YT YMJ WJVZN
TS YMJ HZXYTRJIJW XJW[NHJ IJUFWYRJSYX FSI XJW[NHJX TK KNSFSHNFQ NSXYNYZ
NSXZWFSHJ XJHYTW YMWTZLM YMJ LZNIJQNSJIX TS LTTI UWFHYNHJX KTW NSYJWSF
7IJLZQFYNTS FQXT FUUQ”N YT FQQ TYMIW HZXYTRIWX TK YMJ ,WTZU X KNSFSHNFQ
KZSIX RJRGIWX TK ,(4 X *58; FSI HZXYTRJWX TK 4HHNIJSY -NUTYJHFWNF 47ZYX
GZXNSJIXX &YWFINZX MFX NYX T\S UWTHJXX KTW IJFQNSL \NYM HTRUQFNSYX FSI
WILZQFYNTSX UWJXJSY NS JFHM HTZSYW*

S5WTHJIXX KTW WJIJXUTSINSL YT HTRUQFNSYX FSI HQFNRX
JNKKIJWJISY HMFSSJXX W HHIXWINREIQWX YT XZGRNY HTRUQFENSYX FSI HQFNRX Y

(ZXYTRJIJW 8IJW[NHJ )JUFWYRJSY RFWQGZQFWTWYRHNOQHINYWJIQJIJUMTSI JRFNQ T
XIJHYNTSX TK YMJ \JGXNYJ YT WIHJIN[J HTRUQFNSYX HQFNRX TW VZJWNJX

JIXNLSFYNTS TKYRFBERXKIWX YMJ HFZXJX TK HTRUQFENSYX FSI HQFNRX FSI HTT
NIJSYNKA \MJYMJW NY NX F WIVZNWJIRJSY TK YMJ WJLZQFYTW

. .SKTWRNSL HZXYTRJIVBXYMBI XXBW2X TK HTRUQFNSYX FSI MT\ YMJ" FWJ WIXTQ[

. 8ZUJW[NXNTS TK HTRUQBNSYMIFIIXNRERRN IJQIJLFYJ WIXUTSXNGQJ KTW RFSF
HQFNR .S 8UFNS FS NSXUJHYNTS NX FQXT HTSIZHYJI GA YMJ (ZXYTRJIJW 4RGZ

. &SSZFQ WIHTWINSL FSI ROFXKMWIRIBGIW TK HTRUQFENSYX WJIHJIN[JI KTW XY
FHMNJ[JRJSY TK LTFQX

5ZWXZFSY YT YMJ FGT[J UWTHJIZWJ YMJ IJYFNQX TK HTRUQFNSYX FSI HQFNRX TK -
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(QFNRX FSI HTRUQFNSYX KWTR 4HHNIJSY FSI &YWFINZX
.S BUFNS FSI &SITWWF

&IRNYYJI KTW UWTHJIXXNSL

7IXTQIJII

4UJs
AYMIW HTZSYWNJIX

&IRNYYJI KTW UWTHJIXXNSL

7IXTQ[JI

4UJs

I9MNX NSHQZIJX HTRUQFNSYX YMFY \JWJ UJSINSL WIXTQZYNTS FX TK JJHIRGJIW GZY \JWJ ZQYNRFYJ
.S BUFNS YMNX NSHQZIJX IFYF KWTR 4HHNIJSY NS 8UFNS FSI &SITWWF FSI KWTR &YWFINZX NS 8UFNS .S Y
ZXIJWX TK KNSFSHNFQ XJW[NHJX \MT NS TWIJW YT TGYFNS YMJ WJIXYNYZYNTS TK YMIJNW NSYJWJIXYX TW V
(TRUFS» TW \MNHM WJUWJXJSY F IJYWNRJSY YT YMIJNW NSYJWJXYX TW WNLMYX YMWTZLM GWJFHM TK HTS
LTTI KNSFSHNFQ UWFHYNHJX FSI ZXFLJX (TRUQFNSYX FWJ FQXT I1JJRJI YT GJ YMTXJ WIJKIJWWNSL YT YMJ
JSYNYNJIX FSI UWJIXJISYJI I1ZJ YT IJQFAX Y~AUJ TK FYYJSYNTS TW FS» TYMJW YAUJ TK XMTWYHTRNSL

.S FQQ TYMJW HTZSYWNJX HTRUQFNSYX FSI HQFNRX KWTR &YWFINZX "ZXNSJXX TZYXNIJ 8UFNS FWJ NSHQZ|
YT FS JWWTW TW IJQFA NS YMJ UWT[NXNTS TK YMJ XJW[NHJ TW YMJ UWT[NXNTS TK F XJW[NHJ NS FS ZSXFYI

2-RTWF

&QQ 2-RTWF GZXNSJIXX HJIJSYWJIX FWJ HIWYNKNJI G YMJ .84 6ZFQNY”" 2FSFLJF
XYFSIFWIX \MNHM WJVZNWJ F UWTHJIZWJ YT GJ NS UQFHJ KTW IJFQNSL \NYM HZX
&*347 .SYIJWSFHNTSFQ FSI "ZWJFZ ;JWNYFX [JWNK”A HTRUQNFSHJ \NYM YMNX XYFSIF

SWTHJIXX KTW WJIXUTSINSL YT HTRUQFNSYX FSI HQFNRX

JNKKIJWJSY HMFSSJIQKX HFAXMXEKNEQN T WIJUTWY YMINW HTRUQFNSYX FSI HQFNI
YJQJUMTSJ JRFNQ \JGXNYJ TW NS YMJ \TWP HJIJSYWJX

JIXNLSFYNTS TKYRFSEFLIDWNLFYJ FSI FSFQAXJ \MIYMIW HTRUQFNSYX FSI HQFN

! 7IXUTSXJI YT HZEYWINRIWXFYZX TK HTRUQFNSYX FSI MT\ YMJA FWJ WJIXTQI[JI

&SSZFQ WJIHTWINSL FSI TRIFAVEW SRRIBYIW TK HTRUQFENSYX WJIHJIN[JI KTW XY
FHMNJ[JRJSY TK LTFQX

5ZWXZFSY YT YMJ FGT[J UWTHJIZWJ YMJ IJYFNQX TK HTRUQFNSYX FSI HQFNRX TK

(QFNRX FSI HTRUQFNSYX KWTR 2-RTWF
(TRUQFNSYX FSI HQFNRX

&IRNYYJI KTW UWTHJIXXNSL

7IXTQLJII

5JSINSL

IFWLIYX WIQFYJI BT HZSRYTRIW X

(4 PJJUX HZXYTRIJWX FY YMJ HTWJ TK NYX XYWFYJLA® 9MNX NX \MA YMJ ,WTZU |
IJ[JQTUNSL YTTQX YT KFHNQNYFYJ HTRRIJWHNFQ \TWP J[TQ[NSL YMJ [FQZJ UWTI
HZXYTRJIJW UWTKNQJX FSI IJ[JQTUNSL INXYNSHYN[J XJW[NHJ HFUFGNQNYNJX YT TU

&X UFWY TK ,(4 X B8YWFYJLNH 5QFS IWN[NSL YMJ HZXYTRJW [NXNTS NX TS.
NSNYNFYN[IJX JXYFGQNXMJII YT NRUWT[J NSINHFYTWX XZHM FX YMJ WJYJSYNTS WFY

8ZXYFNSFGNQNY”? 7JUTW



.S1J] 8ZXYFNSFGNQNY”® 7JUTWY

,JSIWFQ NSKTWRFYNBIHNFQ NSKTWRFYNIXNSIXX NSKTWR&EYSJIS. 9F]TSTR"&SSJ] ... *878 .Sl1J]
*SINWTSRJISYFQ NSKTWRFVYNTSSH] NSKTWRIFSMWAISGZYNSL YRISBHNIYALFN *]JYIWSFQ FXXZWFSHJ WJUTW

, T[IWSFSHJ NSKTWRFYNTS *87¢

8ZXYFNSFGNQNY” 7JUTWY a



.S1J]

8ZXYFNSFGNQNY”® 7JUTWY

,JSIWFQ NSKTWRFYNBIHNFQ NSKTWRFYNXNSIXX NSKTWR&EYSJS.

*SINWTSRJISYFQ NSKTWRFRVYNTSSH] NSKTWRIFSMWISGZYNSL YRISBHNIYALFN

"ZXNSJIXX

(4 MFX UWTHJIZWJX FSI

HTSIZHY

F KWFRIJ\TWP NS UQFHJ FNRJI

9F]TSTR"&SSJ] ...
*]YJWSFQ FXXZWFS

FY JSXZWNSL YMJ

NSYIJWSFQ FSI J]JYIJWSFQ YT JSXZWJ FUUWTUWNFYJ GZXNSJIXX HTSIZHY

FJWNKNHFYNTS T

K HTRUQNFSHJ

*878 .SI1J]

HJ WIJUTW

FIJVZFH

4UJWFYNSL NS F MNLMQ" WJLZQFYJI XJHYTW RJFSX YMFY F HTRUQNFSHJ [JWNKNHF
XIJHTSI QNSJ TK IJKIJSHJ NX IJINHFYJI YT JSXZWNSL HTRUQNFSHJ \NYM YMJ TGQNLF

RFSIFYTW”" FSI

JNWIHYTWX FSI
WIVZNWIRJSYX

9MJ HTRUQNFSHJ [JWNKNHFYNTS KZSHYNTS NX HTTWINSFYJI
JXYFGQNXM HTRRTS HWNYJWNF KTW FQQ WJL:

NX YT HTTWINSFYJ

[TQZSYFW” WILZQFYNTSX
WTZU X TUIWFEFYNTSX FSIT YMJ NIJSYNKNHFYNTS FSI
YMJ TYMIW NSIN[NIZFQ JSYNYNJX YMFY KTWR NY TS HTRUQNEFS

XZUJW[NXJ FSI

YMWTZLM

FUUQNHFYNTS TK GTYM RFSIFYTW” FSI [TQZSYFW” WJIJLZQFYNTSX

.Y NX FQXT JSYWZXYJI
IJYIHYNTS TK HWNRJX YMFY RF”#
HTRUWNXNSL GTYM YMJ HTRUQNFSHJ KZSHYNTS FY JSYNY”

UWJI[JSYNTS FSI

GJ

HTRRNYYJI GA YMJ
QJ[JQ FSI

, W
QT

HTRUQANSL \NYM YMJ FUUQNHFGQJ QF\X WZQJX FSI WIJLZQFYNTSX

FXXJIXXNSL YMJ UTYJSYNFQ NRUFHY TK
FXXJIJXXRJIJSY TK HTRUQNFSHJ W

(4 X (TRUQ

\ANYM JSXZWNSL HTRUQNFSHJ \NYM YMJ NSYJWSFQ WJLZQ

TZU X G
HFQ HT

2FYIJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSI YMINW BYIJWFIHYNT S

8YWFYJLA
2)7 &
<NYMNS ,(4 X [FQZ

FXXTHNFYJX

J HMFNS

NRUFHYX WJQFYJI

YT GZXNSJIXX HTSIZHY HFS RFNSQC

9MJI UTYJISYNFQ SJLFYN[J NRUFHYX FKKJHYNSL GZXNSJXX HTSIZHY FSI YMJIJNW FXXT

B3JLFYN[J NRUFHYX &XXTHNFYJI WNX

FWWISY KNSFESHNEQyp RESFLIRIS

NRUFHY
LJSljiL'ZL'\\‘(L?JFQ WWJ'\ ?é'irg(é(NJLNéthﬁch NRUFHY MFX
1JSYNKN JrRlJZdN'WE by \NYM LNXQFYNT:
INKKNHZQY” FHHJXXN KU QNTFFSWHQ F NBN X PXM J W ULIZANFTYI T W S T, B\ FSHQJJ JFQWYRJC
TW \MNXYQJGQT\NSIFRJHENMRMSRAEXYRYJ HMBBLWE T WIS FW %Y:% 1F UQFHI YT RFSF[
GAN XYFPIMTQIJWX |NSHWJIFXJI UZGQNH WHWREZYNSA \MN W&k HTRUGNESHJ
HTZQI WJIXZQY NS [FFI®EXX RIS & NS MIWE ¢
[FQZJ UJWNTI
L.RUQJRJISYFYNTS TK XUPHNKNH
oo 35 AR BASIPSONEU TN WX YT Ssxdw) o
3JLFYN[J HTSXJVZNSHQXLFETUWWFHYNHIXITE NNIOFNRNN VST ESI XYWISLYMIS
XTHNJIY” 1ZJ YT UTXXMGQWNQQ X FIOTTIN ¥ J HTURIVINY | NSNSL NS GIxy
ZSJYMNHFQ UWFHYXZHIINK FRTRI'SIN QFAWFWWSNS FW HYS%YMW@ JYIWSFo  FZil
QFZSIJWNSL HTWWZUJVWNTBW KEXWN G J VKN SFSHN S L |V i) HY 94y UJWNTINH WI[NIVX T
LWJJS\FXMNSL JYH LWJJS\FXMNSL QJFlﬁ\i@l_ZXWTRkSu@(J)d\‘§' YS’\}"?’ g3y i
TW XESHYNTSX UJWNTI FWJ HFWWNJI TZY FSI XZ»
YWFSXFHYNTSX FWJ RTSNYTWJI
.RUQJRJISYFYNTS TK F| XTQNI
WJILZQFYTWA KWFRJI\TWP XZHI
3T XNLSNKNHF3YTMRIHRYMFEF] 5TQONH~A FSI )
LFYN[J NRUFHY Tl A |z
iJT YM[JJ WL'JI'ZU « NXP @%%JNH%Sz\éNWNHRS'ZWLHTRUQJRJSYJl Gr Y
’ R ;s;XMTJ V\Vy\?’ ' f JHTSHNQJ FHHT
HTSYWNGZYJ YT U i J1Y INSEW
73 VT STS HTRUQN E NESH & \NYM JNJ NTS NSYJWRJINF
TGQNLFYNTSX N'\l¥ FIOZXYRJSYX NSHTW\}Ngg])Q UJWNTINH WJI[NJI\X
UJWNTI WJIJUTWYX FSI YF] VZJXYNTSSF
HTSXZQYFYNTS \NYM J]YJWSFQ
HTRUQJ] HFXJX
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\ANYM YMJ WTZU X (TIJ T
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JYMNH
XYFSIFW
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JHTSXTYANY XYJX F W
NN[IJWKNHM[JWSNSL
X XYFPIMTQIIJWX

T ZMBYRABFQ  WN
ISNYSHKFNQWSL YT R
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3T XNLSNKNHFS
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¢ WRRY yH RY QNFESHJ
XR I F XN RGN Y I X E WRSHGNQN Y~
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JKK B EX NFIVBRXY F S|
INERIXNGQJI WHWNIXI FQNLS
VW MY R

YWFSXUFWJSY HTRRZSN

NYM QJ
IN[JWXN
XYFPJIN
JIFRQZFYNTS
\NYM YMJ TWLF
JSXZWNSL UWTF
HEYNTS

FSI
TK

)JJQFA NS UFARJSY
FSI FXXTHNFYJX

7JUZYFYNTSFQ WN
YOIN RE Y DIQ RHWXX X Y
FXXTHNFYJX 1ZJ
IJQFAX

3T XNLSNKNHFS

XxPJ I g xI¥ !

RO,

FIOZXYRJSYX N
UJWNTI
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HTRUQNFS

I9IMJ UTYISYNFQ UTXNYN[J NRUFHYX FKKJHYNSL GZXNSJXX HTSIZHY FSI YMIJNW FXXT

S5TXNYN[J NRUFH®RXXTHNFYJI TUUTW(Yzél\%\{Vﬁ%§

Y KNSFSAHNJ:TQNYZSNY" RFS

UFHY
3T XNLSNKNHFS8WRISLHW MINKSL YMJI NSYJLWFY
'ZNQINSL YWZXY \NYWTR/DYLEDE YITVKS @ WNH FIQI ISZXQKIMAW NXWWSE NSYT YMJ HTWUTWI
FSI FZYMTWNYNJIX |MZXMNBIWWI ASRUF|SMMYT UWINSY (STWTEISM YMJ 1J[JQTURJISY TK N
JRUQTAIIX YMWTZLINFSH TRUSINISHI G I M F INVIE WG | MOPVPXUREBNHKY XY MAAQNLSJII | \NYM
\NYM WZQJX FSI XYWSIESUMMNKFQ UWFHYXNHIX FRWSMEZKMVZRFYNTSX FSI YMJ NRUQJIR.
HTSIZHY JRUQTAIIX FIOZXYRJISYX NIKYMDBIYFWA NSNYNEYN[IX YMI
UJWNTI JYMNHFQ FSI XZXYFNSFGNQNYA
3T XNLSNKNHFS r
GJJS NIJSYNKN “%L M HTSY
'ZNQINSL YWZXY \NYM WJILZQFYTWX |2V Yo T SNSL TK [YF] HTRU
FZYMTWNYNJX  FS|I XTHNJY~A NS JIIYWETWINS FW NRUQJRJISYFYN
LISIWFQ YMWTZLNM HTRUQNFSHJ \zol WJ | ZUIFY[Jl HTSYW
AN
\NYM YF] TGQNLFYNTSX FlOZXYRISYX N % ﬁziTWRNY \NYM FUL
RUWT[NSL  YMJ |[WORAFTSA X
WIUZYFYNTS FSI XZXYFNSFGNON
WFYNSLX NSINHJX |3T XNLSNKNHFYY
(WIJFYNSL [FQZJ FSI LWJIFYJW GJJS hHJSYNKN @fftFwétéﬁg%vang
WIQNFGNQNY”A KTW XMFWJIMTQIJWX FS|YMJ UJWNTI NSL  UWTEHYN[I
NS[IXYTWX YMWTZLM WJIXUTSXNGQJ HYWFTMHNSFW ﬁ@& HTRRZSNHFYNT<
IJHNXNTS RFPNSL G~ LT[JWSNSL \TZQl WJV SYX NRUQJRISYI! EF
GTINJX FIOZXYRJISYX N ﬁ' é@ﬁ%ﬂMFNS )
UJWNTI

.RUFHYX WNXPX FSI

<TWPIJWX NS YMJ [

FQZJ HMFNS

TUUTWYZSNYNJIX WJIQFYJI
*878 8

YT RFSFLIJRJSY TK YMJ WIQFYNTS
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2FSFLIJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WIJIQFY.
"ZXNSIXX HTSIZHY UF®NRANIX

(TI3 TK *YMNHX

9MJ ,WTZU X (TIJ TK *YMNHX KTWRZQFYJI FSI FUUWTI[JI G~ YMJ 'TFWI TK )NWJHY
LZNIJQNSJIX YMFY RZXY LT[JWS YMJ JYMNHFQ GIJMF[NTZW TK YMJ INWJHYTWX JRUGC
UIWKTWRFSHJ \NYM WJLFWI YT YMJIJNW WJQFYNTSX FSI NSYJWFHYNTSX \NYM FQQ
WJILFWINSL MZRFS WNLMYX XZXYFNSFGNQNY” LTTI LT[JWSFSHJ UWTKJIXXNTSFQ
TUUTWYZSNYNJIX

I9IMJ (TIJ TK *YMNHX NX WJI[NJ\JI FSI FUUWT[JI G ,(4 X '"TFWI TK )NWJIJHYTWX FSSZFC
FLISYX FSI FXXTHNFYJX YMWTZLM YMJ NSYWFSJY TK JFHM JSYNY” NS YMJ ,WTZU
KTW FQQ NSIN[NIZFQX \TWPNSL \ANYMNS NY 9MNX HTIJ HESLGJ [NMIRII TS ,(4 X HTWUT

'"TYM &YWFINZX FSI 2-RTWF GZXNSJXX LN[JS YMJ ZSNVZJSIXX TK YMINW XYWZHYZ\
TK HTSIZHY \MNHM TGXJW[JX YMJ LZNIJQNSJIX IJKNSJI NS YMJ ,WTZU X (TIJ TK *YMI

.SKTWRFYNTS TS YWFNSNSL NS GZXNSJXX HTSIZHY NX UWT[NIJI NS YMJ XJHYNTS HT

<MNXYQJGQT\NSL HMFSSJQ

I9IMJ ,WTZU MFX MFX NYX T\S QJLNYNRFYJ FSI YWFSXUFWJSY \MNXYQJGQT\NSL HM
MTZWX F IF” IFAX F \JJP JSFGQNSL JRUQT”JJIX FSI FSA NSYJWJIXYJI YMNWI UFWYA”
VZIWNIX FSI TW UTXXNGQJ GWIFHMJX TK YMJ (TIJ TK *YMNHX TK FS» TYMJW NSYJ\
FHYNTSX TW TRNXXNTSX YMFY RFA WIXZQY NS F HWNRNSFQQ" UZSNXMFGQJ NWW/.
KNSFSHNFQ IFYF

&IINYNTSFQQ” YMJ ITHZRJSY <MNXYQJGQT\NSL FSI +WFZI 7JUTWYNSL (MFSSJQ W.
YMJ UWTYJIJHYNTS TK \MNXYQJGQT\IJWX JXYFGQNXMIX NSYJWSFQ HMFSSJQX KTW
KNQJIJX KTW IJYJHYJI XNYZFYNTSX FSI UWT[NIJX FUUWTUWNFYJ UWTYJHYNTS YT \M!

4SHJ YMJ HTRRZSNHFYNTS NX WJHJN[JI NY NX RFSFLJI G (TWUTWFYJ .SYJWSFQ &
+WFZI 7JUTWYNSL (MFSSJQ FSI NYX WJLZQFYTWA IJ[JQTURJSY S5WTHJIZWJ FSI 2J)
FSI .SYIJWSFQ +WFZI FY ,(4 \MNHM NX FIFUYJI YT YMJ UWT[NXNTSX TK 1F\ TK
NSIN[NIZFQX WIJUTWYNSL WILZQFYTW” [NTQFYNTSX FSI YMJ KNLMY FLENSXY HTWWZ

+ZWYMIWRTWI YMJ (TWUTWFYJ .SYJWSFQ &ZINY [JUFWYRJSY FQXT JSXZWJIX YMJ L
FZINYNSL INKKIJWJSY UWTHJXXJX \ANYMNS YMJ WTZU X HTRUFSNJX

.S YMJ WTZU MFX WHTHRIRZSINHFYNTSX KWTR JRUQTAJJIX YMWTZLM JINXYNSL \MN
\IJWJ STY FIRNYYJI KTW HWRRIZZXNBYNTSX NS \JWK SINHMRNYYJI KTW UWTHJXX
WIRFNSNSL HTRRZSNBWYNVEXTQ[JI NXZGXYFSYNFYJlI HF XY XESKYFSYNMFWI FSI

NS YMJ UWTHJXX TK WIXTQZYNTS FX FY )JHIJRGJIW &Y YMJ JSI TKFSI YWMJ SZ

SZRGJIW TK ZSXZGXYFSYNFYJI HFXJX \FX

.SYIJWSFQ (TSIZHY 7JLZQFYNTS TS RFWPJY GIMF[NTZW

OMNX HTIJ TK HTSIZHY XJYX TZY YMJ LZNIJQNSJIX YT GJ KTQQT\JI G YMJ '"TFWI FSI
FSI WIJUWJIXJSYFYN[JX TK ,WzZUT (FYFQFSF 4HHNIJSYJ 8 & .Y IJYFNQX YMJ WZQJ
NSKTWRFYNTS YMJ UWJ[JSYNTS TK RFWPJY FGZXJ XNYZFYNTSX FSI YMJ INXHWJ
LZNIJQNSJIX FWJ UFWYNHZQFWQ" WJIQJ[FSY KTW YMJ FKTWJIRJSYNTSJI UTXNYNTSX
FWJ JJUTXJI YT F MNLMJW WNXP TK JSLFLNSL NS HTWWZUY TW GWNGJIW” UWFHYNHJ

+NLMY FLENSXY HTWWZUYNFS|FSI GWNGJWH"

.S TWIIW YT UWJI[JSY HTWWZUYNTS FSI GWNGJIWA YMJ WTZU ZSIIWYFPJX YT UJV
QIJLNXQFYNTS NS KTWHJ NS FQQ XHTUJX TK FHYNTS FSI NS FQQ HTZSYWNJX NS \M
2T1JQ YMFY NSHQZIJX YMJ RIFXZWJIX YFPJS YT UWJ[JSY HTWWZUYNTS FSI GWNGJW
WNXP RFU YMFY NX WJ[NJ\JI FSSZFQQ” \NYM HTSYWTQX YT RNYNLFYJ HTRUQNFSHJ

&IINYNTSFQQ"N YMJ ,WTZU MFX NSYJWSFQ WJIJLZQFYNTSX YMFY I1J[JQTU YMJ (TIJ TK
HWNRNSFQ HTRUQNFSHJ YMJ \MNXYQJGQT\NSL HMFSSJQ KTW NWWJLZQFWNYNJX
FSFOQAXNSL NWWJILZQFWNYNJX FSI NSYIJWSFQ KWFZI YMJ UWTYTHTQ KTW IJYJHYN¢
UWTYTHTQ KTW FHYNTS \MJS WJHJIJN[NSL OZINHNFQ ITHZRJSYFYNTS YMJ UWTYTHT(

8ZXYFNSFGNQNY”™ 7JUTW
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TW F WJIJVZJIXY KTW NSKTWRFYNTS FSI YMJ RFSZFQ TK UWTHJIZWJX KTW XJQJHYNS
YMJ (WNRNSFQ 5WJ[JSYNTS 2TIJQ FSI YMJ RIHMFSNXRX KTW GWJFHMNSL YMJ ,WT2ZL

IMJ WTZU FQXT MFX FSYN HTWWZUYNTS UWTHJIZWJX NS UQFHJ YT MJQU NIJSYNKA"
TZY TK NSXZWFSHJ NS YMJ WJUTWYNSL TK HQFNRX TW NS YMJ XZGXYFSYNFYNTS
NRUWTUJW LFNS RTSJ® QFZSIJWNSL TW YIWWTWNXY KNSFSHNSL TW ZSOZXY JSW
JXYFGQNXM MT\ YT FHY NS HFEXJX NS[TQ[NSL NS[JXYNLFYNTSX 9MJ (TWUTWFYJ .SY
NS[IXYNLFYNTSX NSYT NIJSYNKNJI HFXJX TK HTWWZUYNTS FSI GWNGJW”" YMFY |
HMFSSJQX 9MJ WIXZQYX XZGXYFSYNFYJI HFXJX FWJ XZGXJVZJISYQ” WJIJUTWYJI
NSIJUJSIJISY GTI® NS YMJ UWTHJXX

.S FSI ST HFXJX TK HTWWZUYNTS TW GWNGJIJW" MF[J GJJS IJYJHYJI NS YMJ |

9T JSMFSHJ YMJ ZSIJWXYFSINSL TK HWNRNSFQ WNXPX FSI YMJ JJUJHYJI FHYNTS
UWT[NIJX TSQNSJ YWFNSNSL HTZWXJX TS YMJ UWJ[JSYNTS TK HWNRNSFQ QNFGNQI
NSXNIJW NSKTWRFYNTS HTZWXJ TS YMJ ,WTZU X HTIJ TK HTSIZHY IMIXJ HTZWX
UWNSHNUQJX HZWWJSY QJLNXQFYNTS FSI NSYJWSFQ UTQNHNJX WJQFYJI YT YMJ K
KTW FQQ ,WTZU JRUQT"JJIX

IMIJ WTZU TKKIWX HTRUQJRJIJSYFW”" YWFNSNSL NS FSYN HTWWZUYNTS FSI FSYN G
KZSHYNTSX HT[IJWJI G* YMJIXJ YWFNSNSL NNSVTLWFRR KT QUN@T\NSL FWJI NIIJSYNKNJI
KZSHYNTSX KTW HTWWZUYNTS FSI GWNGJIJW” FRTSL TYMIJWX YMJ LT[IJWSNSL GT|
NSIN[NIZFQ JSYNYNJX RJIJRGIWX TK YMJ 2FSFLJRJSY (TRRNYYJJ TK YMJ ,WTZU FSI
TK JXXJIJSYNFQ KZSHYNTSX TK YMJ ,WTZU TW NSIN[NIZFQ JSYNYNJX FSI JRUQT"J
FHYN[NYNJX &QQ KZSHYNTSX FY WNXP TK HTWWZUYNTS FSI GWNGJIJW” FWJ NSHQZI.

5WJI[JSYNTS TK RTSJ® QFZSIJWNSL FSI YMJ KNSFSHNSL TK YIWWTWNXR

9MJ ,WTZU MFX F RFSZFQ KTW YMJ UWJ[JSYNTS TK RTSJ" QFZSIJWNSL FSI YMJ KN
TYMIJW YTUNHX FQQ NSYJWSFQ HTSYWTQ RJFXZWJX NRUQJRJSYJI G* YMJ ,WTZ
UWJI[JSYNTS TK RTSJ® QFZSIJWNSL FSI YMJ KNSFSHNSL TK YIWWTWNXR 9MJXJ RJ
JJUJWY \MT NS MNX QFYJXY WJUTWY HTSXNIIJWJI YMFY YMJ ,WTZU MFX F XFYN
QFZSIJWNSL FSI YIWWTWNXY KNSFSHNSL 9MJ 'TFWI TK )NWJHYTWX FXXJXXJX YM
WJIRJI®» YMJ XMTWYHTRNSLX NIJSYNKNJI FSI NRUQJRJSY NRUWT[JRJISYX

&X UFWY TK YMJ UWJ[JSYNTS XAXYJR FSI \NYM F [NJ\ YT KTXYJWNSL F HZQYZWJ TK
MFX NRUQJRJSYJlI F YWFNSNSL UQFS TS YMJ UWJ[JSYNTS TK RTSJ" QFZSIJWNSL FS
HTZWXJ TS YMJ UWJ[JSYNTS TK RTSJ® QFZSIJWNSL FSI YIWWTWNXY KNSFSHNSL N\
4HHNIJSY 9MJ UZWUTXJ TK YMNX YWFNSNSL NX YT XYWJSLYMJS WIJLZQFYTW”™ HTR
I1ZJ INQNLJIJSHJ RIFXZWJX NSYJWSFQ HTSYWTQX FSI NSKTWRFYNTS RFSFLJRJSY

+ZWYMJIWRTWJI YMJ ' WTZU MFX F (TWUTWFYJ ,T[JWSFSHJ +WFRJ\TWP TS YMJ UWJ
KNSFSHNSL UZGQNXMJI TS YMJ HTWUTWFYJ \JGXNYJ \NYM YMJ FNR TK KTXYJWNS
HTSKNIJSHJ

5JWXTSFQ IFYF UWTYJHYNTS FSI HAGIWXJHZWNY”" 2)7 5

I9IMJ ,WTZU NX HTRRNYYJI YT LZFWFSYJJIJNSL YMJ HTSKNIJSHJ TK NYX XYFPIJMTQIJW
UWN[FHA TK UJWXTSFQ IFYF .S YMNX WJLFWI YMJ 5WN[FH”" FSI 5JWXTSFQ )FYF 5W
FSI FHHJUYFGQJ ZXJ TK NSKTWRFYNTS FXXJYX FWJ NSYJSIJI YT JXYFGQNXM YMJ
\TWPNSL KWFRJI\TWP YT LZFWFSYJJ FSI NRUWT[J XZHM UWTYJHYNTS

2TWIT[JW YMJ ,WTZU MFX F (TWUTWFYJ ,T[JWSFSHJ +WFRJ\TWP TS UJWXTSFQ I
FIFNQFGQJ TS YMJ HTWUTWFYJ \JGXNYJ \MNHM TZYQNSJX YMJ HTRRNYRJSYX FSI UV
XYWZHYZWJ NS YMNX FWJF &X F WJIXZQY ,(4 NX HTRRNYYJlI YT UWTHJXXNSL YMJ L
KTQQT\NSL UWNSHNUQJX

IF\KZQSJIXX KFNWSJXX FEBE WWIBSXWHFWISXINSL TK YMJ UIJWXTSFQ IFYF TK IFYF XZ
QF\KZQ FSI YWFSXUFWJSY RIJYMTIX HQJFWQ” NSKTWRNSL YMJR TK YMJIJNW XZGX.
TK YMJ IFYF XZGOJHY \MJWJ SJHJIXXFW*"

INRNYFYNTS TK YWMUWXZBBOXIFYF \ANQQ GJ LFYMJIWJI FSI UWTHJIXXJlI KTW XUJHNK
UZWXZFSY YT YMJ UZWUTXJ FSI FNR NSKTWRJI YT YMJ IFYF XZGOJHY FY YMJ YNF
JFYF RNSNRNXMUNUOSTHIXXNSL TK UJWXTSFQ IFYF \NQQ GJ FIJVZFYJ WJIQJ[F¢
SIHIXXFWA KTW YMJ UZWUTXJIX KTW \MNHM YMJA \JWJ HTQQJHYJI

8ZXYFEFNSFGNQNY”" 7JUTW
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&HHZWKFMMI UIWXTSFQ IFYF UWTHJIXXJlI RZXY GJ FHHZWFYJ FSI PJUY ZU YT IFYJ
WIHYNKNJI

INRNYFYNTS TK YMJ WYMJISYNWVETSIFPNIFIYF ZSIJWLTNSL UWTHJIXXNSL \NQQ GJ PJL
UZWUTXJIX KTW \MNHM YMJ" \JWJ HTQQJHYJI

.SYJLWNY” FSI HTSKINWEYSFQNYF¥YF \NQQ GJ UWTHJIXXJI \NYM FUUWTUWNFYJ X
ZSFZYMTWNXJI TW ZSQF\KZQ UWTHJIXXNSL QTXX TW IJXYWZHYNTS

SWTFHYN[J WIXUTSXNGNQNY"SAYI FHHO'T XIWTFZBN ONTYRUQNFSHJ \NYM YMJ FGT[J U\
UWTHIXXNSL TK YMIJNW UJWXTSFQ IFYF GJ JSXZWJI GZY YMNX RZXY FQXT GJ XZ

.S TWIIW YT LZFWFSYJJ YMJ XIJHZWNY” FSI WIQNFGNQNY” TK YMJ NSKTWRFYNTS
NSKTWRFYNTS XAXYJRX FSI YMJ (TWUTWFYJ .SKTWRFYNTS 8JHZWNY”" 5TQNH” \MN
XAXYIRX XIJHZWNY” LZNIJQNSJIX IJKNSJI ZSIIJW .84 .*( FSI 3.89 XYFSIFWIX \|
WIHTLSNXJI XJHZWNY”* WIKIJWJISHJ KWFRJ\TWP

SNRNQFWQ” \NYM YMJ FNR TK JSXZWNSL HTRUQNFSHJ \NYM YMJ FUUQNHFGQJ WIJL.
FIFYF UWTYJHYNTS TKKNHIJW HJIJWYNKNJI NS FHHTWIFSHJ \NYM YMJ )54 (JWYNKNHF
&*5) .Y FOQXT MFX F 5JWXTSFQ )FYF 5WTYJHYNTS (TRRNYYJJ FX YMJ J]JHZYNI[J G
TS UIJWXTSFQ IFYF UWTYJHYNTS FSI YMJ ZXJ TK NSKTWRFYNTS FSI HTRRZSNHFYNTS

.S YMJ HFEXJ TK &YWFINZX NY FQXT MFX F 5JWXTSFQ )FYF 5WTYJHYNTS &I[NXTw"
TKKNHJIJW FSI YMJ INWIJHYTWX TK [FWNTZX GZXNSJXX ZSNYX FSI NS JFHM TK YM.
WIUWIXISYFYN[J YT JSXZWJ HTRUQNFSHJ \NYM YMJ FUUQNHFGQJ UJWXTSFQ IFYF U

+ZWYMIWRTWJI \NYM YMJ FNR TK JSXZWNSL YMJ JYMNHFQ FSI WIXUTSXNGQJ RFS
NSIN[NIZFQ WNLMYX FSI YMJ NRUQJRJIJSYFYNTS TK FUUWTUWNFYJ XJHZWNY" RJFX:
IFYF UWTYJHYNTS O9MNX YWFNSNSL NX IJXNLSJI YT JSXZWJ YMFY IFYF UWTHJXX
WILZQFYNTSX FSI YMJ UWNSHNUQJX TK HTSKNIJSYNFQNY”* NSYJLWNY”* FSI XJHZ
KTHZXJI TS UWN[FHA UWTYJHYNTS FSI YMJ UWJ[JSYNTS TK WNXPX FXXTHNFYJI \NYM

,N[JS YMFY UTYJSYNFQ H"A"GJW FYYFHPX FWJ HTSXNIJWJI TSJ TK YMJ RFNS WNXF
.SKTWRFYNTS 8JHZWNY” 4KKNHJW \NYM YMJ IZYNJIJX TK HTTWINSFYNSL FSI HTSYWTC(
NSKTWRFYNTS XAXYJRX WJVZNWJI G» YMJ ,JSIWFQ )FYF 5WTYJHYNTS 7JLZQFYNTS
(MNJK .SKTWRFYNTS 8JHZWNY”" 4KKNHJW

.S KNXHFQ "JFW YMJ ,WTZU INI STY WJIHJIN[J FS® XZGXYFSYNFYJI HTRUQFNS
WJIHIN[JI KWTR YMNWI UFWYNJX FX NS -T\J[IJW NY MEFEX WJIHJN[JI WILZQFYT
\MNHM \JWJ INXRNXXJI G YMJ &*5) FSI NX UJSINSL WIXTQZYNTS 2TWJIT[JW ST X.
HZXYTRJIJW IFYF MF[J GJJS NIJSYNKNJI

S8NRNQFWQ”™ NS YMIWJ MFX GJJS TSJ HAGIWXJIHZWNY” NSHNIJSY GZY ST X.
HTRUFWNXTS YMJIJWJ \JWJ KTZW HAGIWXJIHZWNY” NSHNIJSYX FSI TSJ XJHZWNY”"* GW

.S YMJ J[JSY TK F HAGIWXJIJHZWNY” FYYFHP TS ,(4 YMJWJ NX F "ZXNSJXX (TSYNSZN
YMJ FHYNTSX YT GJ YFPJS G YMJ ,WTZU NS YMJ \TWXY HFXJ XHIJSFWNT &IINYNTS
[IJKNSJX YMJ FHYNTSX YT GJ YFPJS GFXJI TS YMJ XJ[JWNY”* TK YMJ NRUFHY

I9IMI ,WTZU FQXT HTSYNSZTZXQ" UWTRTYJX HAGIWXIHZWNY”" F\FWJSJXX FRTSL NYX
NSKTWRFYNTS FGTZY YMJ RFENS INLNYFQ WNXPX FSI MT\ YT UWJ[JSY YMJR 9T RFN
XZHM FX 9MJ ("GIWXJHZWNY~ 2TSYM FWJ TWLFSN_JI TKKJWNSL YWFNSNSL F
&IINYNTSFQQ” IZWNSL UFWYNHZQFWQ”" XJSXNYN[J UIJWNTIX XZHM FX YMJ YF] HFF
YFWLJYNSL YMJ UZGQNH YJSI YT NSHWJFXJ YMJ WTZU XYWJSLYMJISX NYX FQJWY.
XHFRX FSI WJXUTSI XFKJQ”*

*RUQTNMNIIX FQXT ZSIIJWLT RFSIFYTWA YWFNSNSL YT UWJ[JSY FYYFHPX FSI MF[J RJHI
XZXUNHNTS TK TSJ

+NSFQQ” YMJ (TWUTWFYJ .SYJWSFQ &ZINY 2ZQYNANJFW 5QFS NSHQZIJX HTSIZH®
YIHMSTQTLNHFQ JS[NWTSRJSY GTYM YT [JWNK” HTRUQNFSHJ \NYM WIJLZQFYNTSX F
HAGIWXJIHZWNY” 9MJI WIXZQYX TK YMIXJ FZINYX FWJ XZGRNYYJlI YT YMJ &ZINY (TR

IMJI KTQQTINSL FZINYX XYFSI TZY NS N YMJ FZINY TK HMFSLJ HTSYWTQ FSI Q
FSI JKKIJHYN[JSJIXX TK LISIWFQ HTSYWTQX \NYMNS YMJ 8&5 <NSIT\X 8IW[IW 7&(+
TS FHHJIXX XJHZWNY”* HMFSLJ RFSFLJRJSY FSI TUJWFYNTSX NN YMJ 2NHWTXTE
JIFQZFYJ YMJ JKKJHYN[JSIXX TK XJHZWNY" HTSYWTQX FUUQNJI \ANYMNS YMJ &_ZW
HWIJFYNSL RFSFLNSL FSI IJUQTANSL FUUQNHFYNTSX FSI .9 XJW[NHJX FSI NNN YN
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FZINY \MNHM \NQQ GJLNS \NYM F 7JI 9JFR JJJWHNXJ 9MJ TGOJHYN[J TK YMNX J]JW
HWNYNHFQ FXXJYX FSI UWTHJXXJX YMFY UTXJ F WNXP YT ,(4 NS YIWRX TK NSKTWF
(4 X HFUFGNQNYNJX NS UWJ[JSYNTS 1JKJSHJ IJYJHYNTS FSFQAXNX FSI WJXUTSX

&IINYNTSFQQ” YMJ .9 IJUFWYRJSY YTLIJYMJIJW \NYM J]YIWSFQ HTQQFGTWFEFYTWX HT
UTYJSYNFQ JWWTWX TW NSIJKKNHNJSHNJX NS XAXYJRX

GUFWY KWTR YMJXJ FZINYX XYWNHY RJIJFXZWJX KTW IFYF JSHWAUYNTS FSI IFYF |
XISXNYN[J IFYF FY QJFXY YMTXJ NIJSYNKNJI G YMJ ,JSIWFQ )FYF 5WTYJHYNTS 7
HTRUZYJWX

+NXHFQ YWFSXUFWJSH”?

I9IMI ,WTZU MFX F HTWUTWFYJ YF] UTQNH” YMJ UZWUTXJ TK \MNHM NX YT [JXHV
TGQNLFYNTSX NS FQQ HTZSYWNJX FSI YIWWNYTWNJIX NS \MNHM NY HTSIZHYX GZXN
\ANYM YMJ WIQJI[FSY YF] FIRNSNXYWFYNTSX 9MNX UTQNH” NX WJ[NJ\JI J[JW" "JFW
\FX QFXY ZUIFYJI NS /FSZFW*"

S5WNTW YT YMJ IWF\NSL ZU TK YMJ FSSZFQ FHHTZSYX FSI YMJ KNQNSL TK YMJ HTW!|
RFYYIJWX NS YMJ WTZU NSKTWRX YMJ 'TFWI TK )NWJHYTWX FGTZY YMJ YF] WJQFY
FSI YMJ 1JLWJJ TK HTRUQNFSHJ \NYM YMJ UTQNH"?

9MJ ,WTZU UWTRTYJIX YWFSXUFWJSY HQJFW FSI WIJXUTSXNGQJ HTRRZSNHFYNTS
INKKIWJSY XYFPIMTQIIJWX \NYM NSKTWRFYNTS HTSHIJWSNSL YMJ UFARJSY TK FQQ Y
NS \MNHM NY NX UWJXJSY

.SKTWRFYNTS TS UWTKNYX TGYFNSJI FSI YF]JX UFNI G HTZSYW”A NS FHHTWIFSHJ
KTZSI NS &SSJ] .. TK YMNX 8ZXYFNSFGNQNY”" 7JUTWY

2TWJ NSKTWRFYNTS TS YMJ ,WTZU X KNXHFQ UIJWKTWRFSHJ NX FI[FNQFGQJ NS STY
&HHTZSYX

8ZUUQNJIJW UFA"RJSY UWFHYNHJX

9MJ F[IJWFLJ UFARJSY UJWNTI YT XZUUQNJIJWX TK YMJ ,WTZU X HTRUFSNJX NX IF
UFAMRJSYX JJHJJINSL YMJ QJLFQ IJKIWWFQ UJWNTI IFAX ZSQJIXX TYMJIWINXJ FLWJ.
YMJ UIJWHJSYFLJ TK UFA"RJSYX G» ,WTZU HTRUFSNJX YMFY HTRUQ” \NYM YMNX F[J)
,(4 HTSXTQNIFYJI FSSZFQ FHHTZSYX

.S YMJ HFXJ TK FXXTHNFYJX ,WTZU HTRUFSNJX UFA FRTZSYX YT FXXTHNFYJX TS F
NX QJXX YMFS IFA IFA* NS +ZWYMIWRTWJI 4HHNIJSY FXXTHNFYJX MF[J FY Y
HTSXZQY FSI WIHTSHNQJ UFARJSYX TK TWIIJWX FSI NS[TNHJX NXXZJI YT YMJ JSYNY
YMINW NSKTWRFYNTS WJVZIXYX YT INKKIJWJSY [JUFWYRJSYX \NYMNS YMJ HTRUFS”*

9MJ WTZU MFX ST UJSINSL QJLFQ UWTHJJINSLX 1ZJ YT QFYJ UFARJSYX YT XZUUQNJ

8ZXYFEFNSFGNQNY”" 7JUTW
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[IJXUTSXNGQJ RFSFLIJRJSY TK UWTIZHY X F

S8YWFYJL”

&QQ TK ,(4 X NS[IJXYRJISY KZSIX FSI ZSNY QNSPJI UWTIZHYX YTLJYMJW \NYM TK
FX &WYNHQJ UWTIZHYX ZSIJW YMJ 8ZXYFNSFGQJ +NSFSHJ )NXHQTXZWJ 7JLZQFYNT

(4 ZSIIWXYFSIX YMFEY 1J[JQTUNSL NSST[FYN[J FSI XZXYFNSFGQJ XTQZYNTSX XJSXI
KTXYJWNSL YMJ NRUQJRJIJSYFYNTS TK SJ\ YIJHMSTQTLNJX FSI JSIJWL"A XTZWHJX W
TUUTWYZSNY” YT GJYYJW FIFUY YT YMJ HMFSLNSL SJJIX TK NYX HZXYTRIJWX &X X
UWIKIWISHIX FSI HTSYWNGZYJ YT UWTRTYNSL XZXYFNSFGNQNY"?

4HHNIJSY FSI &YWFINZX

7IXUTSXNGQJ UWTIZHYX

5TQNHNJX
8ZXYFNSFGQJ NS[JXYRJSY KZSIX &WYNH%J 8+)7
XXJYX ZSIJW RFSFLJRJSY
5TQNHNJX
8ZXYFNSFGQJ UJSXNTS UQFSX FSI *58;X &WYNH%J TK YMJ 8+)7
&XXJIYX ZSIIJW RFSFLIJRJSY
STONHNJIX
AYMIW UWTIZHYX \ANYM XZXYFNSFGQJ HTSSTYFYNTSX
5WIRNZRX
.SHQZIJX NSXZWFSHJ KTW UJWXTSFQ RTGNQNY”* HAGIJW WNXPX JS[NWTSRJIJSYFQ WNXPX JQJHYWNH [JMNF

+NSFSHNFQ UWTIZHYX YMFY UWTRTYJ JS[NWTSRJSYFQ FSI TW XTHNFQ HMFWFHYJW|

(4 MEX FIFUYJI NYX WFSLJ TK NS[JXYRJSY KZSIX ZSNY QNSPJI UWTIZHYX FSI L
INXHQTXZWJ 7JLZQFYNTS 8+)7 .S ITNSL XT YMJIXJ UWTIZHYX JJUQNHNYQ”™ N
HTSXNIJWFYNTSX NSYT YMIJNW RFSFLJRJSY GJATSI RIWJQ” NSYJLWFYNSL XZXYFN
UWJ HTSYWFHYZFQ ITHZRJSYFYNTS KTW YMJ UWTIZHY FSI YMJ WIJLZQFW WJUTWY)
NSYJLWFEFYJI A\ANYM YMJ FNR TK RFPNSL NY JEXNJIJW KTW HZXYTRJIJWX YT NIJSYNK”" YMJ

5JWXTSFQ RTGNQNY”™ NSXZWFSHJ

.S WIHJSY "JFWX 1ZJ YT YMJ NSHWJFXJI HTSHIJWS FGTZY YMJ JS[NWTSRJSY FSI XJ.
UWTRTYJlI HMFSLJIX YT WJIZHJ YMJ ZXJ TK UWNI[FYJ [JMNHQJX 9MJXJ HMFSLJX HTZ
TK HNYNJX FSI NSHWJFXJI YWF[JQ MF[J QJI YT F UFWFINLR XMNKY NS YWFSXUTWY

5JWXTSFQ 2TGNQNY” NX F HTRUWJIMJSXN[J RTGNQNY” NSXZWFSHJ UWTIZHY YMF’
OTZWSJIAX FSI WILFWIQJIJXX TK YMJ RIYMTI TK YWFSXUTWY ZXJI XZHM FX WIJSYFQ
[JMNHQJX KTW MNWJ TW UZGQNH YWFSXUTWY <NYM YMFY YMJ ,WTZU NX MJQUN S
FXXTHNFYJI \NYM ZWGFS RTGNQNY”" KTHZXXNSL TS XZXYFNSFGQJ RTGNQNY~"

("GIJW WNXP NSXZWFSHJ

9MJ INLNYFQ YWFSXKTWRFYNTS UTXJX SJ\ UWTGQJRX FSI SJJIX YMFY FKKJHY TzZWwW
NSHWJFXNSLQ” JJUTXJlI YT F MNLMJW WNXP TK HA"GIJWFYYFHPX YMFY HFS OJTUFW
UWTHJIXXNSL NS FS JYMNHFQ FSI XJHZWJ RFSSIJW UMAXNHFQ FSI WIJUZYFYNTSFQ N
WIXUTSIX YT YMJIXJ SJJIX G TKKIJIWNSL NYX HZXYTRIWX UWTYJHYNTS FLENSXY Y
INLNYFQ JWF 9T YMNX JSI YMJ ,WTZU MFX F H*"GJIJW NSXZWFSHJ KTW HTRUFSNJX
FLENSXY HAGJIJW FYYFHPX UWJ[JSYN[J XIJW[NHJX FSI UWTKJXXNTSFQ FI[NHJ .S F
NSIN[NIZFQX YMFY UWT[NIJX F UFHPFLJ TK HT[JWFLJ TUYNTSX FSI XJW[NHJX YT RJ
UWTIZHY KTW NSIN[NIZFQX \FX KNWXY RFIJ F[FNQFGQJ KTW XFQJ NS

*SINWTSRJISYFQ WNXP NSXZWFSHJ

IMJ WTZU UFWYNHNUFYJX FQTSL \NYM TYMJIJW HTRUFSNJX NS YMJ XJHYTW NS YM
NSHJSYN[J KTW YMJ UWJ[JSYNTS TK XZHM WNXPX FX NSIN[NIZFQQ" NS YMJ 8UFSN
YMUJIX TK NSXZWESHJ 1ZJ YT YMJ MNLM XUJHNFQNXFYNTS WJVZNWJI 9MJ HT[JV
NSXZWFSHJX JSFGQJ YT IJFQ \NYM YMJ HTXYX FWNXNSL KWTR YMJ SIJHIXXFW" WJU
YT F HTSYFRNSFYNTS J[JSY .S NYX JS[NWTSRJSYFQ NSXZWFSHJ TKKJW YMJ ,W°
WIXNIIJSYNFQ GZNQINSLX FSI XNSLQJ KFRNQ” IN\JQQNSLX

8ZXYFNSFGNQNY”™ 7JUTW
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*QJHYWNH [JMNHQJ NSXZWFSHJ

IMJ YWFSXKTWRFYNTS TK HFWGTS GFXJlI JHTSTRNJX KTW SJ\ UFWFINLRX TK XZ:
JSINWTSRJIJSYFQ UWTYJHYNTS UQF” FS JXXJSYNFQ WTQJ NX FQWJFIA TSJ TK YMJ \T
FIFUY YMIJNW TKKJIJW YT HT[JW YMNX JSIJWL" YWFSXNYNTS \NQQ TUJS SJ\ RFWPJYX F

9MJ HFW NSXZWFSHJ TKKJW NSHQZIJX F XUJHNKNH NSXZWFSHJ UFHPFLJ KTW J(
HTRRNYYJI YT XZXYFNSFGNQNY” G RNYNLFYNSL YMJ HFWGTS KTTYUWNSY

SMTYT[TQYFNH UQFSYX NSXZWFSHJ

.S WIXUTSXJ YT YMJ LWT\YM TK WJSJ\FGQJ JSJWLA 4HHNIJSY MFX JJUFSIJI NYX
NSXZWFSHJ UTQNH”A XUJHNKNHFQQ” IJXNLSJI YT XZUUTWY YMJ IJ[JQTURJSY TK YM
HTRUFSNJX FSI UWTKJXXNTSFQX NS[TQ[JI NS YMJ NSIZXYW~A MJQUNSL YT UWTRTYJ
RTWJ XZXYFNSFGQJ JSJWL”A RTIJQ .Y TKKJWX XJHZWNY” FSI UJFHJ TK RNSI YMWTZ
UMTYT[TQYFNH UQFSY

*8, XTQZYNTSX NS &YWFINZX

&YWFINZX FNRX YT XZUUTWY NYX HQNJSYX NS FI[FSHNSL YMJNW *8, HTRRNYRJS)
XZXYENSFGNQNY”™ SJJIX '"FXJI TS YMJ SJJIX NIJSYNKNJI &YWFINZX MFX QFZSHMJI Y

.S ,JJWRFSA &YWFINZX TKKIWX F XTKY\FWJ YTTQ YMFY UWT[NIJX HQNJSYX \NYM Z
(87) FX \JQQ FX FXXNXYNSL YMJR NS YMJ UWJUFWFYNTS TK HTWUTWFYJ XZXYFN
UQFSX YT\FWIX GIJHTRNSL RTWJ XZXYFNSFGQJ HTRUFSNJX .S 8UFNS HQNJSYX FV
HIWYNK”A YMINW HFWGTS KTTYUWNSY FX \VJQQ FX YT JXYFGQNXM FHYNTS UQFSX Y1

+ZWYMIWRTWJI NS F IJINHFYJlI OMNSP YFSP KTW *8, 5WTIZHYX \FX JXYFGQNXN
WIUWIXISYFYN[IJX KWTR YMJ HTZSYWNJX NS \MNHM NY TUJWFYJX :SIJW YMNX NSN
UQFSSJI *8, XTQZYNTSX \FX HFWWNJI TZY KTQQT\JI G XYWFYJLNH INXHZXXNTSX
XYJU WJIQJ[FSY HQNJSY XJLRJISYX \JWJ NIJSYNKNJI FSI KTHZX LWTZUX \JWJ QFZS|
NSYIJWJIXY NS YMIXJ XTQZYNTSX

+NSFSHNFQ NSHQZXNTS UWTIZHYX

.S YMJ NSXZWFSHJ XJHYTW YMJ GFXNX TK KNSFSHNFQ NSHQZXNTS NX YT JSXZWJ F
LWTZUX

I9IMIXJI LWTZUX NSHQZIJ UJTUQJ T[JW ANIFWX TK FLI \MTXJ UZGQNH UJSXNTS NX
JJUJSXJIX FSI WZWFQ UWTIZHIWX \MT FWJ RTWJ [ZQSIWFGQJ YT [FWNTZX Y MUJIX
WJIIZHJI NSHTRJ QJ[JQX 4HHNIJSY NX F\FWJ TK YMNX FSI MFX UWTIZHYX FIFUYJI Y

8JSNTW <JQQ GINZLF-REIQONYHFQ NSXZWFSHJ KTW YMJ JQIIJWQ” [IJXNLSJI YT RJJY F
XYFLJ TK QNKJ FY RTWJ FKKTWIFGQJ UWNHJX .Y TKKIJWX FRTSL TYMJW XJW[NH.
MTRJ HFWJ XYFKK HQJFSNSL UJWXTSFQ FXXNXYFSHJ UZWHMFXJ TK RJINHNSJ
YMINW SJJIX

INKJYNRJ WI[IWXNXRFWWTHIZHY KTW WJYNWJI UJTUQJ YMFY QJYX YMJR QNVZNIF
RTSYMQ" FSSZNY” KTW QNKJ \MNQJ WIJYFNSNSL YMJ ZXJ FSI T\SIWXMNU TK YMJ
&LWNHZQYZWFQZPRWESIIKIYMI NSHTRJ FSI HTSYNSZNY”A TK FLWNHZQYZWFQ FSI
YMJ KZSIFRIJSYFQ FHYN[NY” KTW YMJ WZWFQ JS[NWTSRJSY HT[JWNSL YMJ IFRFI
HWTUX FSNRFQ INXJFXJ FI[JWXJ \JFYMJIJW JYH

2-RTWF

8ZXYFNSFGQJ HTKKNSX

<SNYM WIXUJIJHY KTW GNTIN[JWXNY”" FSI KTWJXY HTSXIJW[FYNTS 2-RTWF NX HTRRNY
YMJ WF\ REYJWNFQ KTW YMJXJ UWTIZHYX NX XTZWHJI KWTR HTSYWTQQJI KIJIQQNSI
HTRUQNJX \NYM YMJ WIJVZNWJRJSYX TK YMJ :3* *3 XYFSIFWI KTW HTKKNSX

(TKKNSX \NYM *(4 HIWYNKNHFYJ XZUUQNJI
TK JHT HIWYNKNJI HTKKNSX TZY TK YMJ YTYFQ HTKKNSX XZUUQNJI

8ZXYFNSFGNQNY”® 7JUTW
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4]T GNTIJLWFIFGQJ XMWTZIX

4]T GNTIJLWFIFGQJ XMWTZIX FWJ ZXJI NS KZSIWFQ XJW[NHJX 9MJ» FWJ PST\S
JS[NWTSRJSY FX QTSL FX T]*"LJS NX UWJXJSY J[JS NS YMJ FGXJSHJ TK \FYJW YMZ

*HTKZSIWFQX

(4 X KZSIWFQ HTRUFSNJX TKKIJW JHTQTLNHFQ KZSIJWFQ XJW[NHJX NS TWIJW YT W
I9IMJ UZWUTXJI TK YMNX UWTIZHY NX YT WJIXUTSI YT YMJ LWTA\NSL XTHNFQ NSYJWJXY

*HTKZSIWFQX HZY LWJJISMTZXJ LEX JRNXXNTSX G RTWJ YMFS FSI WIJIZHJ YMJ JF

IMNX UWTIZHY NX FQXT HTRRNYYJlI YT ZXNSL JS[NWTSRJIJSYFQQ” RFSFLJI RTWYZ
RIRTWNFQX RFIJ KWTR +8( TW WJHA"HQJI UFUJW FSI YWFSXUTWYNSL YMJ IJHJFXJI 1|

+NSFSHNFQQ” NSHQZXN[J KZSIJWFQ XJW[NHJX

(4 X KZSIWFQ HTRUFSNJX XZUUTWY KFRNQNJX \NYMTZY WJIXTZWHJX XT YMFY YMJ’
TS F XZGXNINXJI GFEXNX YMWTZLM YMJ UWTYTHTQ TK FLWJJRJSYX \NYM RZSNHNUF
RJJYNSL F WJFQ SJJI FSI STY JJHQZINSL FS® KFRNQN" KWTR KZSIWFQ XJW[NHJX

2FSFLJRJSY TK NRUFHYX WNXPX FSI TUUTWYZSNYNJX WJQ|
XIW[NHJ RFSFLHIRISY

<NYMNS ,(4 X [FQZJ HMFNS NRUFHYX WJQFYJI YT YMJ WIXUTSXNGQJ RFSFLJRJSY
NSYIJWSFQ TUIJWFYNTSX HZXYTRJIJWX FSI FXXTHNFYJX

9MJ UTYJSYNFQ SJLFYN[J NRUFHYX TK WJXUTSXNGQJ UWTIZHY FSI XJW[NHJ RFSFL
FWJ IJYFNQJI GJQT\

3JLFYN[J NRUFHY&XXTHNFY.Jl WZNMPISY KNSFSHNFQ NRUFNXP RFSFLJRJISY
9MJ ,WTZU HTSYNSZTZXQ"A HASFQAXJ>
3T XNLSNKNHFSYRN®PHRY JHEX|X YT FSYNHNUFYJ JRJ

3TY TKKJWNSL U\/%I Tlﬁzs QFINIIHISYNKNJI F|§IW§§J‘IXYMé XZXYFNSFGNQN[YA .SYJ
%

JWNTITY STW
XIW[NHJIX \NYM j§ REWGIHS F WA MNH%WNE I)I_.%YT UWTIZHY [JXNLS H
HMFWFHYJWNXYNH

INWIY ZNW I YINH UFWYSIWX FSI | YWFNSH
NS YMJ SJ]Y UJWNN-$ST[FYN[J TKKIJWNSL FQNLSJI \N

JJUJHYFYNTSX
7NXP TK NSHV@IF%N@@NNNHFS (NS ZMFETSNYTWNSL TK [SJ\ YJIH

3JLFYN[J JS[NWTSRJIBNEZQ® XRUFHE ey 'JSYNSKTNVf/ J[%‘6F§§#‘N§MJYMJ SIY\TWP TK EXXTHNF
KWTR STY UWT[N|KSTY XMNDNH ] i’JYWFErLWWSFWA Y WJYNFS TK NSST[FYN[J XTQZYNT
XZXYFNSFGQA UWTININSL | XpPINRYR 7N wa FIgz LR ARNXI UWTHIXXIX RNSNRNX

XZXYFNSFGQ™WS YMJ SJ]Y USWNAJUZYFYNTS FSI JSXZWJ TUJWFYNTSH
3T XNLSNKNHFSY NRUFHY MFX

3TY XZUUTWYNSL \7@ Z\\f W&Nﬂ%%\(“g\‘v& (AN PSYYMRITSNYTWNSL TK |RIINF

N

GA HTSYNSZNSL YT Y waTv INSEwA | SORITWR X YE(ISXZWI F XINKY FS|

HFWGTS NSYJSXNI[J N ‘\TZQl WIVZNWI EMRIXLTSH YT WIUZYFYNTSFQ HWNXJIX

NS YMJ SJ]Y UJWNTI

9MJ UTYJISYNFQ UTXNYN[J NRUFHYX TK WJXUTSXNGQJ UWTIZHY FSI XJW[NHJ RFSFL
,WTZU FWJ IJYFNQJI GJQT\

S5TXNYN[J NRUFHYXXXTHNFYJI TUUTV&%%%&JGSFYHiNSFSQHE?WYZSNY" RFSF

3J\ UWTIZHY FSI xavv NS

INBTUWNESNKNHFSY NRUFH
\NYM XZXYFNSFGQJ f?iﬁ ,j'& MIEX) v SN $ s ggwlktpuapsv FSI FIFUYF \NTS TK.
HZXYTRJWX NS[JXYR %W\'ﬁh ﬁ WINXIWENMIX KTHZXJII T$ HQNRF
&WYNHQJ TK YMJ SW' % i_j% WimsRWNSL JINXYNSL HT[IJWFLJ
NSXZWFSHJ \NYM F x YM WEZQZYNTSX YT WJIXUTSI YT
UJWXTSFQ RTGNQN ZNSHWW%‘J\"WUZ'Q% %%iSYX NS

F
NSXZWFSHJ KTW JQJHY \X/KI\M [IM H%Jx JynYMJI SJIJY UIJWNTI

8ZXYFNSFGNQNY™ 7JUTW
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8YWJSLYMJISNSL 3T AN HESY NRUFHY
8ZUUTWYNSL HZXYTRIWXQWWNAT § XMNUDS L F Gk x NRIIWT [NPE s WAKKEHYN[I FUUWTFHM YT

*8, KTHZX YT UWTLWJIXXIWDISHWNVIIVAN'STENKIYZNNSEIMVHY GERNRFYNIBW JSFGQNSL |[YMJ NIJ
\NYM  XMFWJI HONRRBYZUUSIZYWHRWNXSL | FEBMINW]YWE TTWMESSFRWS X FSI YMJ UWT[NXNTS

HTRRNYRJSYX MBEBTRINKNTS \MNQIKKIHEXNSY MRMI[NHZ QT RJIJY YMINW SJJIX JIX
JSLFLJRJSY HZXYTRJW GFXJ XJJWN%EWANE'@.%RN&?%Y%SUWHZHYx

*g, HTRRNYRJSYX | YMJ SJ]Y UIW

3T XNLSNKNHFSNKHRYENy \NYM - HQNRFYJ S
HERRKNNRISYX YMWTZLM YMJ H

FX Sy N

5TXNYN[J JS[NWTSRJS'S/I K N%}é T%T%:_Agvﬁ,w%%ﬁ U TURTSW TK NSST[FYN[J
YMJ HTRUFS”A X 1JH S Zg( :“I iﬁiywﬁ S(/A:M:M/x UWTRTYNTS TK QJXX
YMWTZLM XZXYFNSFG{r]T VANH I NT QW Rk MEWWESZ@TWY  FRTSL  EXXTHNF)

WIVZNWI FIOZXYRNRXXAYNTS TK NSYJW[ISYN
YMJ SITY UIWNE | sNRNXI YWF[IQ

STOANHNJIX WIQFYJI YT YMJ WIXUTSXNGQJ RFSHEZIRISY TK UWT

IMJ ,WTZU MFX UTQNHNJX YMFY WJLZQFYJ YMJ UWTHJXX TK HTSYWTQ FSI LT[JWSF
HTRRIWHNFQNXJI YMWTZLM 4HHNIJSY O9MJXJ UTQNHNJX FUUWT[JI G~ YMJ ,WTZ
RFSFLIRJSY UWNSHNUQJX FSI JXYFGQNXM YMJ RTXY WJIQJ[FSY FXUJHYX TK UWTI
UWTHJIXXJX FWJ HTSXNXYJSY FSI FQNLSJI \NYM YMJ HTRUFSA X TGOJHYNI[JX FSI H.
[IIXHWNGJI YMJ UWTHJIXX TK HTSYWTQ FSI T[JWXNLMY TK YMJ UWTIZHYX HTRRJIJWHI
YMJ UIWKTWRFSHJ FSI UTYJSYNFQ WNXPX TK YMJ UWTIZHYX TKKJWJI 4S YMJ TYMJ
YMFY IJKNSJ YMJ LT[JWSFSHJ TK YMJ UWTIZHYX NY TKKJWX

5FWFRJYJWX FSI LTFQX WIJQFYJI YT WIJXUTSXNGQJ 2UM2TA4ZHY
2)7 9

&X F XNLSFYTW” YT YMJ 5WNSHNUQJX KTW B8ZXYFNSFGQJ .SXZWFSHJ 58. 1J[J(
SWTLWFRRJ +NSFSHJ .SNYNFYN[J :3*5 +. ,(4 NX HTRRNYYJlI YT NSYJLWFYNSL JS][
NXXZIX NSYT NYX IJHNXNTS RFPNSL UWTHJXXJX

7IJLFWINSL ,(4 X UWTIZHYX FSI XJW[NHJX YMJ HTRRNYRJSY NX WJKQJHYJI NS FS
FITWIXX SJ\ JSI[NWTSRJSYFQ FSI XTHNFQ HMFQQJSLJIJX XZHM FX WJIZHNSL LWJJSM
XZXYENSFGQJ NS[JXYRJSY 1INPJ\NXJ 2-RTWF TKKJIJWX FQYJWSFYN[JX YMFY MJQU
JHTXAXYJRX XZHM FX XZXYFNSFGQJ HTKKNSX FSI T]T GNTIJLWFIFGQJ XMWTZIX

&QQ YMJ NSKTWRFYNTS TS ,(4 X NSINHFYTWX WJLFWINSL NYX WIJXUTSXNGQJ UWTIZ
XIJHYNTS TK YMNX HMFUYJW

+ZWYMIWRTWJI YT HTSYNSZJ FI[TFSHNSL NS YMJ RFSFLJRJSY TK WJXUTSXNGQJ UWT
\ANYMNS NYX 8ZXYFNSFGNQNY”™ 2FXYJW 5QFS 4SJ TK YMJXJ YFWLJYX NX YN
HWNYJWNF NSYT ZSIJW\WNYNSL UWTHJIXXJIX YT LWFIZFQQ"N YWFSXNYNTS YT\FWIX F
YMJ 5FWNX &LVBIJIJRISAMHHNIISY FHMNJI[JI YMNX YFWLJY G» JXYFGQNXMNSL HTRRNY|
JSLFLJI NS FHYN[NYNJX XZHM FX YMJ RFSZKFHYZWJ TK HTRGZXYNGQJ FSI UTQQZY
IJKTWIXYFYNTS FSI \TTI GZWSNSL UJFY JJYWFHYNTS YMJ XYTWFLJ FSI TW \MTQJX
TK GZYFSJ UWTUFSJ FSI TYMJW XNRNQFW LFXJX FX \JQQ FX YMJ UWTIZHYNTS T
FIZQY JSYJWYFNSRJSY

.S YMJ HFXJ TK &YWFINZX YMJ HZWWJSY ZSIJW\WNYNSL UWFHYNHJ NS[TQ[JX YMJ
HZXYTRIWX UTWYKTQNT NSHQZINSL YMJ HTSXNIIJWFYNTS TK *8, NSKTWRFYNTS FSI
FNR TK JXYFGQNXMNSL XUJHNKNH HTRRNYRJSYX YMFY NSYJLWFYJ HQNRFYJ WJIQFY

8ZXYFNSFGNQNY”" 7JUTW
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8ZXYFNSFGQJ NS[JXYRJSY

,T[JWSFSHJ TK XZXYFNSFGRI NS[IXYRJISY

(4 X 8ZXYFENSFGQJ .S[JXYRJSY 5TQNH” FUUWTI[JI G ,(4 X '"TFEWI TK )NWIJHYTWX TZ
YFPJS NSYT FHHTZSY G YMJ ,WTZU NS YMJ RFSFLJRJSY TK NYX KNSFSHNFQ NS[JX"
RFSFLIJRJIJSY UWNSHNUQJX JXYFGQNXMJI NS YMJ WTZU \MNHM FWJ GFXJI TS YMJ U
RENS TGOJHYN[J NX YT JSXZWJ YMJ HTRRNYRJSYX RFIJ YT NYX HZXYTRJIJWX T[JIW
UTWYKTQNTX

&IINYNTSFQQ" YMJ ,WTZU MFX FS &SSZFQ 8ZXYFNSFGQJ .S[JXYRJSY 5QFS \MNHM Q
GJ FHMNJ[JI I ZWNSL JFHM “"JFW NS QNSJ \NYM YMJ UWNSHNUQJX XJY TZY NS YMJ 87

+ZWYMIWRTWI \NYM F [NJ\ YT HTRUQANSL \NYM YMJ TGQNLFYNTSX TK YMJ *: X
7JLZQFYNTS *: 8+)7 YMJ WTZU INXHQTXJIX XUJHNKNH NSKTWRFYNTS TS
HTSXNIJWFYNTS NS YMJ NS[JXYRJSY IJHNXNTS RFPNSL UWTHJXX FSI MT\ NYX NS[J)
FSI LT[JWSFSHJ KFHYTWX RFNS FI[JWXJ NRUFHYX

&QQ TK YMJ FGT[J NSKTWRFYNTS NX F[FNQFGQJ TS YMJ ,WTZU X HTWUTWFYJ \JGXN

I9IMJ (TWUTWFYJ +NSFSHNFQ .S[JXYRJSY &WJIF NX WIXUTSXNGQJ KTW JSXZWNSL
UWNSHNUQJX FWJ RJY NS YMJ TWLFSNXFYNTS <NYMNS YMJ +NSFSHNFQ .S[JXYRJS
NRUQJRJISYNSL FSI HTRUQANSL \ANYM YMJ HWNYJWNF FSI TGOJHYN[JX XJY TZY NS ,(:

IMNX FWJIF FOXT UWT[NIJX WILZQFW ZUIFYJX YT YMJ 8ZXYFNSFGQJ .S[JXYRJSY 8.
NS[IJXYRJISY XYWFYJLA 9MNX (TRRNYYJJ \MNHM WJUTWYX YT YMJ ,WTZU X .S[JXYF
RTSNYTWNSL YMJ NRUQJRJISYFYNTS TK YMJ ,WTZU X 8ZXYFNSFGQJ .S[JXYRJSY 5TQl
9MJ FLWJJRJISYX YFPJS G* YMJ 8. (TRRNYYJJ FSI FUUWTI[JI G~ YMJ .S[IJXYRJSY (T
2FSFLJRJSY (TRRNYYJJ FSI XZGXJVZJISYQ™ WIJUTWYJI YT YMJ 8ZXYFNSFGNQNY”" (TR

8ZXYFNSFGQJ NS[IJXYRJSY XYWFYJL"

&X F XZGXHWNGJIW YT YMJ :SNYJI BFYNTSX 5WNSHNUQJX KTW 7JXUTSXNGQJ .S[IXY]
FHMNJ[NSL F LQTGFQ FSI XZXYFNSFGQJ KNSFSHNFQ XAXYJR YMWTZLM YMJ NSHTW
LT[JWSFSHJ *8, NXXZJX NSYT NYX NS[JXYRJSY XYWFYJL”A FSI NS YMJ FHYN[J J]JWH

9T FHMNJ[J YMNX YMJ ,WTZU NSHTWUTWFYJX *8, NXXZJX NSYT NYX NS[JXYRJSY F
GFXNX TK YMJ KTQQTA\NSL UWNSHNUQJX

*THQZXNTS UWNSHNUQJX

B3JLFYN[J XHWJJSNSL GFXJI TS[XXIHRIW ANSY NINRWFSNJIX NS \MNHM UFWY TK YMJN
HIWYFNS HTSYWT[IJWXNFQ JHTSTRNH XJHYTWX NX JIJHQZIJI J L O9MJIJWRFQ HTFQ
UWTIZHYNTS TW RFWPJYNSL TK QFSIRNSJX JYH 8NSHJ YMJ JIJHQZXNTS MF
FWJ INWJIJHYQ” NS[TQ[JI NS YMJ FKTWJRJSYNTSJI XJHYTWX GZY FQXT YT YMI
UFWYNHNUFYNTS NS TYMJW HTRUFSNJX \MTXJ FHYN[NYNJX FWJ HFWWNJI TZY \NY

TILZQFYTWANA XH®B/[IXIMRSISY NS HTRUFSNJX \MTXJ UIJWKTWRFSHJ NX HTSXNIJWJI |
YMFY HTZQI FI[JWXJQ"N FKKJHY YMJIJNW TUJWFYNTSX YMJ JS[NWTSRJSY TW XTHNJ

S5TXNYN[J XHWJJENMBUSY NS HTRUFSNJX \NYM UTTWJW *8, WNXP RFSFLJRJSY FX F
HTRUFSNJX G” FS J]YIJWSFQ UWT[NIJW NX JIHQZIJI

.SYJLWFYNTS UWNSHNUQJX

8ZXYFNSFGQJ NSNSHYRYBYEY NS UWTOJHYX FNRJI FY YMJ YWFSXNYNTS YT\FWIX
RTWJ WIXTZWHJ JKKNHNJSY FSI RTWJ XZXYFNSFGQJ FWJ UWTLWIXXN[IQ"N NSHW.

CS[IXYRISYX ANYNSNRUFHINSY NS UWTOJHYX FNRJI FY FHMNJ[NSL YMJ XTHNFQ FSI
LWFIZFQQN NSHWJIFXJI FQQ NS QNSJ\NYM YMJ UWNTWNYNJIX XJY TZY NS YMJ ,WT

+TW YMJ NRUQJRJISYFYNTS TK YMJIXJ UWNSHNUQJX YMJ WTZU MFX YTTQX KWTR J]
HWNYJWNF KTW YMJ XJQJHYNTS TK NS[JXYRJSYX FX \JQQ FX YT YWFHP YMJ J[TQ2Z)
YMJ *8, HWNYJWNF NS YMJ UIWKTWRFSHJ TK YMJNW FHYN[NY~*

8ZXYFNSFGNQNY”™ 7JUTW
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8ZXYFNSFGQJ NS[IJXYRJSY UFWFRIXIWX FSI LTFQX

.S (4 JJHJIJIII NYX SJ\ XZXYFNSFGQJ NS[JXYRJIJSYX YFWLJY TK XJY KTW
.S[JIXYRJSY 5QFS

*8, RIYWNHX FWJ JXXJSYNFQ YTTQX KTW FXXJIJXXNSL FSI RFINRNXNSL YMJ NRUFHY
RIFXZWJX FSFQ"A"XJX FSI J[FQZFYJX YMJ NRUFHY TK NYX KNSFSHNFQ NS[JXYRJSY
LEX ,-, JRNXXNTSX HFWGTS KTTYUWNSY JJUTXZWJ YT HTSYWT[IJWXNFQ \JFUTS
(TRUFHY UWNSHNUQJX FSI YMJ 4WLFSNXFYNTS KTW *HTSTRNH (T TUJWFYNTS
2ZQYNSFYNTSFQ *SYJWUWNXJX FRTSL TYMIJWX O9OMNX JSFGQJX YMJ ,WTZU YT RT
JIJUJHYJI XZXYFNSFGQJ TZYHTRJX

.S)YJHIRGJIW FSI NS FHHTWIFSHJ \NYM YMJ ,WTZU X 8ZXYFNSFGQJ .S[JXYRJSY
NS[IXYRJISYX NS WIQFYNTS YT YMJ YTYFQ NS[JXYRJSYX FSI KZSIX RFSFLJI WJUWJX

9MJ 05. TK XZXYFNSFGQJ KNSFSHNFQ NS[JXYRJSYX NX HFQHZQFYJI G YFPNSL FX Y

YMJ 8ZXYFNSFGQJ .S[JXYRJSY 5TQNH” YTLIJYMJIJW \NYM YMJ KZSIX RFSFLJI G*» YMJ ,

8+)7 WILZQFYNTS 9MJ IJSTRNSFYTW NSHQZIJX FQQ TK YMJ ,WTZU X HTSXTQNIFYJ

YMJ XHTUJ TK YMJ FKTWJRJSYNTSJI UTQNH”A FX \JQQ FX YMJ RFSFLJI KZSIX 9MN
KNLZW]J

(4 X XZXYFNSFGNQNY”™ WIQFYJI NS[IJXYRJSY HTRRNYRJSYX FWJ NSHQZIJI NS YMJ
YMIXJ NX YMJ HTRRNYRJSY STY YT NS[JXY NS HTRUFSNJX \MJWJ RTWJ YMFS TK Y

9MJ J]JYWFHYNTS TW LISIWFYNTS TK JSIWL® KWTR YMJWRFQ HTFQ
A4NQ FSI TW LFX JJUQTWFYNTS NS YMJ &EWHYNH TKKXMTWJ WJLNTSX
8MFQJ JSIJWLM JJYWFHYNTS

I9MJ UWTIZHYNTS FSI INXYWNGZYNTS TK FIZQY JSYJWYFNSRJSY

9MJ RFSZKFHYZWJ TK RNQNYFW” \JFUTS XA*XYJRX FSI TW HTRUWJMJSXN[J X*XYJ
RFSZKFHYZWNSL

9MJI RFSZKFHYZWJ FSI XFQJ TK QNLMY \JFUTSX

&QQ YMJ NSKTWRFYNTS TS YMJ ,WTZU X XZXYFNSFGQJ NS[JXYRJSY HTRRNYRJSYX
.S[IJXYRJISY SOQFSHEYHTR NS[JWXNTS XTWYIYMNGQJ KNXHFQ WWWU TYMJ YWTNIHWIFXJI N
XZXYFENSFGQJ NS[JXYRJSYX YFWLJY KWTR YT NS QNSJ \NYM TSJ TK YMJ YFWL
5QFS +TW YMJ XFRJ YFWLJY TK KTW SJ\ XZXYFNSFGQJ NS[JXYRJSYX MFX GJ.

1FXYQ”A YMJ ,WTZU FQXT YWFHPX YMJ NSINHFYTWX TK YMJ *: 9F]TSTR”A 7JLZQF)
NS[JXYRJSYX FQNLS \NYM YMJ JS[NWTSRJSYFQ LTFQX XJY TzZY 9MJ J[TQZYNTS
NS[JXYRJSYX FSI KTW UWJRNZRX HFS GJ HTSXZQYJI NS &SSJ] . TK YMNX WJUTWY

8ZXYFEFNSFGNQNY”® 7JUTW
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(TSYWNGZYNTS YT XTHNJY™ FSI QTHFQ HT

S8YWFYJL”

I9IMIJ ,WTZU GFXJX NYX GZXNSJIXX RTIJQ TS WJIXUJHY KTW UJTUQJ FSI TS HTSYWN
XYFPIMTQIIJWX 9MJ HTRRNYRJSY ZSIJWYFPJS \NYM YMJ HTRRZSNYNJX NS \MNHM
[J[JQTURJSY XTHNFQ \JQQ GJIJNSL FSI VZFQNY” JRUQTARJISY KTW RTWJ YMFS F HJSY

IMWTZLM NYX Y\T KTZSIFYNTSX +ZSIFHN:-S 4HHNIJSY FSI +ZSIFHN-S 2-RTWF FX \JQ
FSI HTWUTWFYJ [TQZSYJIJWNSL NSNYNFYN[JX YMJ WTZU FHYN[JQN XZUUTWYX UWT(

2FSFLIJRJISY TK NRUFHYX WNXPX7RS|I TUUTWYZSNYNJX

<NYMNS ,(4 X [FQZJ HMFNS NRUFHYX WJQFYJlI YT HTSYWNGZYNTSX YT XTHNJY" F!
TUIJWFYNTSX

9MJ UTYJIJSYNFQ SJLFYN[J NRUFHYX WJQFYJI YT HTSYWNGZYNTSX YT XTHNJY”™ FSI Q
,WTZU FWJ IJYFNQJI GJQT\

BJLFYN[J NRUFHYX&XXTHNFEYJI WI&%(WNV\;JUSFYHﬁNSFSHNFQ?NXP RFSFLJRJSY

3T XNLSNKNHFEYWNRYFALWRUQNFSHI ANYM IYMJ (TI.
MEX GJJS NIBHYREMRISY WILZQFYNTSX |FSI HTR

WNKRVNEL W UXZNYFNSFENQNY" UTQNHNJX JSXZ
IJ\r/IVI\:/\'I:VZRINI\ISSL IC;I—JSSFJYKNNTHSI\ lzj}i&jx]—l:g\@ KWBZI NBWFTWBISFMWSXNGQJ RFSFLJRJISY [\NYM X
TS RFSFUIKKIHY X YMEYTTOM XIZHM FX YMJ 8UTSXTWXMNU

WJIVZNWJI FIOZ %Y RIS NPTYTHTQ FWJ NRUQJIRJISY
YMJ SJJY UIWNT45yNSLISHA 5QFSX

7NXP TK INX34TT§<S\DM-{SNKNHF‘%WI}LILRTUY:W UWTHJIXX NX KTQQT\JI

A N
8THNFQ FHYNTS N SMNYNKEYN] IKMIWX MQ&T&'%&%@%&&?FV\;SI F‘:l'i?( X::'SNLTSKRJ:
HEFWWNJI TZY G/~ |NENYNFYRWX U F‘Féﬁv YMJ U S

Y\%FTVKI‘II\MWY‘NTSX TGOJHYN[IX |KTQQT\:
KTZSIFYNTSX YMFY| 2% F POVB ZG I A
S S A3 1 JSWWF POS 26 U MF&~ \¥&Q! S5WTOJHY *[FQZFYNTS (

FITWJIXX XTHNJYFQ SHIIXSIFYNTSX FSIWYJM"%IEWXZFEI%Z]({YRQJ&\@@NTSK PIA RIRGIWX TK YMJ
SJIIX TK XTHNIYY MJ SJlY U‘JWNEITINJX

9IMJI UTYISYNFQ UTXNYN[J NRUFHYX WJQFYJI YT HTSYWNGZYNTSX YT XTHNJY”" FSI Q
KTW YMJ WTZU FWJ IJYENQJI GJQT\

S5TXNYN[J NRUFH®XXTHNFYJI TUUT%W%%J ¥YH|$NSFSH4’\LIJ'TJ(%'WYZSNY" RFSFI

3T XNLSNKNHFSY NRUFHY
)J[JQTURJISY FSI UW MFEX GJJS N”)’Wﬁ‘é@rll'xm RJHMFSNXRX KTW

XTHNFQ FHYNTS U\/\%‘EL%N??;"?R\%? j&@ WN%%%%F#\%%%@%} TK KJJIGRHP TS

JIZHFYNTS HTRGFYN IKKIHYYX YM YWFINYNTSFQ RJIINI
KTW YMJ GJSJKNY TK WIVZNWI FlOzRYRYW XN§S| XNRNQFW UQFYKT\

YMJ SJ]Y UJWNTI

3T XNLSNKNHFSW QURYEMYy UWTLWFRRJIX YMFY

A RN NI XY WIS FST UTXNYN[J TWLFSNXF
CWTR  GaoTSLNSL 1) TR e \M%U RO NTP[ISIMWNSL FHYN[NYNJIX YN

KWTR GJQTSLNSL XTHH\IFQWT\EIL]IQFYI\} W
HTRRNYYJI YT XTHNKYWTR SIFWWNHNU Jﬁv'i %\‘I A ﬁw&iQ TFSJ'SHTfTQRJF?ZSN'\EJHFiF'LI\_
PSINWTSRISY PWTOIRYX FSI [TM§V2"1'\(X’3TWBLZ$§R#§W#L%L HTSYNSZTZX UW

YMJ SJ]Y U‘JWNITJI[JQTURJSY

8ZXYFENSFGNQNY™ 7JUTW
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SFWFRJYJWX FSI LTFQX WIQFYJI YT2HMTSY2WNGZYNTSX YT XTHN.

I9IMJ ,WTZU X XTHNFQ FHYNTS NX FWYNHZQFYJI YMWTZLM NYX Y\T KTZSIFYNTSX
HTSYWNGZYNTSX FSI XUTSXTWXMNUX FSI HTWUTWFYJ [TQZSYJIJWNSL NSNYNFYN[JX

+ZSIFHN-S 4HHNIJSY

+ZSIFHN-S 4HHNIJSY NX F UWN[FYJ STS UWTKNY TWLFSNXFYNTS HWJFYJI NS RJRT
\MTXJ UZWUTXJ NX YT NRUQJRJISY UWTOJHYX \NYM YMJ LTFQ TK RFPNSL F GJYYJW
XZHM FX XTQNIFWNY~A JKKTWY FSI YIJFR\TWP

+ZSIFHN-S 4HHNIJSY MEXYMIIE 1IB\&EWI11D:7& 8MNHM FHPST\QJILIX NYX [FQZJX
LWIFY \TWP YT KTXYJW HZQYZWFQ UWTOJHYX FSI FHYNTSX \NYM F RFOTW U

&Y UWJIXJISY YMJ +TZSIFYNTS UWT[NIIJX XZUUTWY FSI IWN[JX NSNYNFYN[JX NS WJX
FSI YMJ UWTRTYNTS TK YMJ FWYX

JNXYWNGZYNTS TK YMJ HTSYWNGZYNTS TK +ZSIFHN:-S 4HHNIJSY NS YMJ INKKJWJSY

S5WTRTYNSL Y

BUTWY.

7IXIFWH

"ZXNSJIXX RS
YJFHMNSL

8THNFQ &HYNTS

+ZSIFHN-S 4HHNIJSY FUHYWTSHI WRNKX "IFW [JYFNQNSL FQQ YMJ FHYN[NYNJX YT GJ
GIJSIJKNHNFWNJX FSI YMJ SIJHIXXFW"A MZRFS FSI RFYJWNFQ WIXTZWHJIX & KTWRF
XUJHNKANSL YMJ HWNYJWNF KTW XJQJHYNSL YMJ UWTUTXJlI NSNYNFYN[JX FSI UW
WIXUTSXNGQJ GTI*® 9MWTZLM Y\NHJ RTSYMQ” RJIJYNSLX YMJIN XJQJIJHY YMJ XJY TK
UWTOJHYX FRTSL TYMJIJW IZYNJX 9MJIXJ UWTOJHYX FSI NSNYNFYN[JX NSHQZIJ UF
IJ[JQTURJSY UWTLWFRRJX

& LTTI JJFRUQJ TK YMJIXJ UWTOJHYX NX YMJ +TZSIFYNTS X HTQQFGTWFYNTS \NYM
GJJS \TWPNSL XNSHJ TS [FWNTZX UWTLWFRRJX YT MJQU INXUQFHJI "TZSL UJTUC

+ZWYMIWRTWI YMBDSTEHW - FMUHHNIJISY XABMTRIEWXIMNEXX \NYM YMJ [FWNTZX GZX
ZSN[IJWXNYNJIX FSI TWLFSNXFYNTSX IJINHFYJI YT YMNX UZWUTXJ XYZIJSYX \NYM F
GZY \NYM FS NSXZKKNHNJSY NSHTRJ UJW KFRNQ” ZSNY YT GJ FGQJ YT FKKTWI Y
ZSIJWYFPNSL VZFQNKNJI MNLMJW XYZINJX 9MJXJ LWFSYX XFKJLZFWI YMJ UWNSHN
HFWWNJI TZY NS 8UFNS FSI FOQXT NS NSYJWSFYNTSFQ HTTUJWFYNTS NS 0JS*"F TW \
YMNX FENI \NYM YMJ :SNYJI 3FYNTSX &LJSH” KTW 7JKZLJJX :3-(7

.S YMJ +TZSIFYNTS HWIKVJIA I VEB\SHMT QRWIY{MNUXMI TUUTWYZSNY”® KTW ~ATZS]|
YT GJ YMJ KNWXY NS YMINW KFRNQ” YT FYYJSI ZSN[JWXNY”" YT UZWXZJ ZSIJWLWFI.
YT ZSIJWYFPJ XYZINJX NS 89*2 KNJQI RFYMJRFYNHX JSLNSJIJWNSL UMAXNHX XHN
UZGQNH HTXY TK JSWTQRJSY NS 8B8UFSNXM ZSN[IJWXNYNJIX YMIXJ XHMTQFWXMN
UWTLWFRRNSL TW TYMJIJW XPNQQX WJIQFYJI YT YMINW XYZINJIJX FX \JQQ FX F KNSF
WIXNIISHI JXUJHNFQQMN \MJS YMJ XYZIJSY ITIJX STY QN[J SIFW YMINW ZSN[IJWXNY"
F\FWIJI FIINSL YT YMJ F\FWIJI NS .S FIINYNTS YMJIXJ XHMTQFWXMNUX MF[J

HTSYNSZNSL JIZHFYNTS UWTLWFRRJ YMWTZLM \MNHM GJSJKNHNFWNJX \NQQ WJIHJN

8ZXYFEFNSFGNQNY”® 7JUTW
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+ZWYMIWRTWJI +ZSIFHN-S 4HHNIJSY HTQQFGTWEFEFYJX \NYM TYMJIW JSYNYNJIX XZHM F
BFEYNTSFQ (FWINT[FXHZQFW 7JXJFWHM (JSYWJ (3.( YMJ .SXYNYZYJ TK &XYWTUM’
BFYNTSFQ 7JXJFWHM (TZSHNQ (8.( YMJ .SYIWMTXUNYFQ (FRYINY MRIX O\ EZERASVIDS X I FV
:SNIFX BE[J YMJ 2J1 +TZSIFYNTS

4S YMJ TYMJIW MFSI +ZSIFHN:-S 4HHNIJSY HTQQFGTWFYJX \NYM YMJ ,FXTQ +TZSIFY
UWTRTYJ MJFQYM”A MFGNYX FRTSL ~TZSL UJTUQJ .S NYX WTQJ FX F ZSN[JWXFQ U
4HHNIJSY MFX GJHTRJ F UWNSHNUFQ HTQQFGTWFYTW NS YMJ 5&848 8YZI* \MNHM M
8YWFYJLNH 5QFS KTW YMJ 7JIZHYNTS TK (MNQIMTTI 4GJXNY”~ QJI G YMJ 8UFSNXM

+ZWYMIWRTWJ NS +ZSIFHN:-S 4HHNIJSY FSI 2JI'WFNS FWJ UWTRTYNSL YMJ 1
FWIFX \NYM QNRNYJI WIXTZWHJX YMWTZLM FS FWYNKNHNFQ NSYJQQNLJISHJ XTQZ
\ANYMNS RNSZYJX FSI \NYMTZY YMJ SJJI KTW FS NSYJWSJY HTSSIJHYNTS 9MJ UWTOJ
NS *YMNTUNF MFEFX JSMFSHJI YMJ INFLSTXYNH HFUFGNQNYNJX TK QTHFQ MJFQYI
RTWYFQNY” FSI JJUFSI FHHJIXX YT VZFQNY”~ UWNRFW”" HFWJ

.S +ZSIFHN-S 4HHNIJSY OTNSJI YMJ +TZSIFYNNNISM RTMWHEYNRFFS BHANNX[J KNLMY
HONRFYJ HWNXNX \NYM YMJ LTFQ TK GIJNSL FGQJ YT QJFI F YFEXP KTWHJ KTW YMJ N

Y FQXT IWN[IJX YMJ (MFSLIJRFPIJWX FY 8JF UWTOJHY NS UFWYSJWXMNU \NYM YMJ 8
TS YMJ ZXJ TK XNSLQJ ZXJ UQFXYNH YMWTZLM XTQZYNTSX GFXJI TS YMJ YMWJJ
UWTRTYNSL WIXUTSXNGQJ MFGNYX FRTSL ZSN[JWXNY”" XYZIJSYX FSI XHMTTQ UZUN!

2JFS\MNQJ +ZSIFHN:S 4HHNIJSY UWT[NIJX KNSFSHNFQ XZUUTWY KTW YMJ FSFQ"XN.
UFWY TK YMJ 1INRUNF WxTX XFQ[F TH-FSTX NSNYNFYN[J UWTRTYJI G 'NTYMJWR
LTFQ NX YT WJIZHJ WN[IJW UTQQZYNTS \MNHM HTSYWNGZYJX YT THIFS IJLWFIFYNT!

&X F SJ\ NSNYNFYNMINSNWXY /IX¥%X qFQMFX*BI3SHNFABEHMII \NYM YMJ FNR TK XZU
UWTOJHYX TSJ KTHZXJI TS XTHNFQ FHYNTS FNRJI FY HMNQIWJS FSI ~TZSL UJTUQC
JIZHEFYNTS \JQQ GJIJNSL FSI UWTYJHYNTS NS [ZQSIJWFGQJ JS[NWTSRJSYX FX \JQC
[THEYNTSFQ YWFENSNSL FSI FSTYMJW TK FS JS[NWTSRJSYFQ SFYZWJ HJSYWIJI
HTSXIJW[FYNTS TK YMJ RFWNSJ JS[NWTSRJSY

I9IMJI XJIJQJIHYJlI UWTOJHYX \NQQ WJIHJIN[J FSSZFQ KZSINSL KTW zZU YT YMWJJ H
XZUUTWY +ZSIFHN-S 4HHNIJSY \NQQ UWT[NIJ YFNQTWJlI YJHMSNHFQ FXXNXYFSH.
TWLFSNXFYNTSFQ FI[NHJ 9MNX XZUUTWY \NQQ NSHQZIJ NSNYNFQ INFLSTXYNH XJ>
FSI XUJHNKNH SJJIX NSIN[NIZFQ RISYTWNSL TUUTWYZSNYNJX KTW OTNSY WJKQJH
YMJ UWTOJHY &QQ TK YMNX \NQQ KFHNQNYFYJ RTSNYTWNSL HTSYNSZTZX NRUWT
TUUTWYZSNYNJIX

+ZWYMIWRTWI YMJ +ZSIFHN:-S 4HHNIJSEBTMNXTO NN SAH JAHSINRHAV 7N BYQR-YSKI Q § L WeIAXTY O WHI
2JINYIWWFSJFS 9MNX NSNYNFYN[J FNRX YT FXXJXX YJHMSNVZJX KTW YMJ HTQQJ
THIFSNH UTXNITSNF NS SJV UTYJSYNFQ FWJFX KTW YMJ WIHT[JW”A TK XJFLWFXX RJF

.S YIWRKIXBEFWHBIFHN-S 4HHNIJSY MFX GJLZS F HTQQFGTWFYNTS \NYM YMJ "NT'N_F
JFQIJHFSI*1& FXXTHNFYNTS YT KZSI F UWTOJHY IJINHFYJI YT YMJ XYZI® TK &RATYW"
UWTRTYNSL YMJ IJ[JQTURJSY TK NSST[FYN[J YMIJWFUNJX YT MJQU XQT\ YMJ UWTLW.

+ZSIFHN:S 4HHNIJSY FQXT ZSIIJWYFPJXKNEBFSHIEQ INFNSWIP AMXKWHBTEQ TK YWFENSNSL
\ANYM INKKNHZQYNJX NS [J[JQTUNSL YMIJNW JHTSTRNH HFUFHNY" <TWPXMTUX FSI |
\MJIWJ YMI» QIJFWS FGTZY XYWFYJLA JSYWJUWJISJZWXMNU RFWPJYNSL KNSFSI
RFSFLIJRJSY FRTSL TYMJIJW FWJFX 9MJ +TZSIFYNTS FQXT WZSX F YWFNSNSL UQF
JHTSTRNH WIXTZWHJIX UWT[NINSL YMJR \ANYM FHHJIXX YT XJHTSIFW" JIZHFYNTS FSI

.S YMJ FWWHHREKYNSL YMMEBWYX¥X F STYFGQJ NSHWJFXJ NS YMJ SZRGJIJW TK FHYNTS
5TIJY+_FYJ UTJYWA NS YMJ HQWKNKMWM KRIPW TLWBRRXJISY UTIJYWA NS F KWNJISIQ”" FS
FITQIJXHIJSYX \NYM RTWJ HTRRZSNHFYN[J FSI JJUWJXXNI[J YTTQX

Y XMTZQI GJ STYJI YMFY ,(4 FSI FXXTHNFYJI JSYNYNJX NSHWJFXJI NYX HTSYWNG 2"
TK \MNHM RNQQONTS JZWTX \JWJ WIYZWSJI YT XTHNJY”® YMWTRINN GNYTBYKDWI K XT
UWTOJHYX NS
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+ZSIFHN:-S 2-RTWF

+ZSIFHN-S 2-RTWF \FX HWJFYJI NS \ANYM YMJ LTFQ TK NRUWT[NSL XTHNJY”" YN
LENSJI G 2-RTWF YMWTZLMTZY NYX MNXYTW*"

YX RNXXNTS NX YT UWT[NIJ MIJQU YT XTHNJY” G XZUUTWYNSL FSI NRUWT[NSL Y M.
YMJ JSI TK QNKJ \MNQJ FOQXT XZUUTWYNSL YMJ UWTKJIXXNTSFQX \MT HFWJ KTW YM

9MJ FHYNTS ZSIJWYFPJS G”* +ZSIFHN:-S 2-RTWF NX GFXJI TS KTZW HTWSJIWXYTSJX
NSST[FYNTS FSI XTHNFQ FHYNTS

9IMJI KNWXY FWJIF NX LIFWIFWJISBWXXFWF XIS SIGNDNHMNISSL XYWFYJLNIX KTW FHYN]
FSI YWFNSNSL UJTUQJ YT KFHJ IJFYM FX YMJ KNSFQ UFWY TK QNKJ +TPWJYXYNMNRIUZYV
IMIXI FWJI F XIWNIX TK TZYWIFHM XJIJXXNTSX NS YMJ KTWR TK HTSKJIJWJSHJX \TV
UTUZQFYNTS FSI JXUJHNFQQ" KTW YMJ JQIIJWQ”" HFWJILN[IJWX FSI MIJFQYM UJWXTS

.S YMJ FWWHFNBXEBLID +TZSIFYNTS FNRX YT GJ F QJFINSL TWLFSNXFYNTS NS YMJ JIZH
MIJFQYM XTHNFQ HFWJ FSI XTHNFQ XJW[NHJX 9MJ +TZSIFYNTS TKKIJWX F GWTFI
FSI H*HQJX FSI NX FHPST\QJILJI FX FS TWLFSNXJW TK FHHWJINYJI HTSYNSZNSL
MIJFQYMHFWJ KNJQI

7ILFWINSIST[FYNTS FSI WWMXIFWHMFYNTS FXUNWJIX YT GJ F WIKIJWJSHJ JSYNY”™ KT
JSITK QNKJ H*"HQJ .S UFWYNHZQFW KTW UWTKJXXNTSFQX NS[TQ[JI NS UFQQNFY
UFYNJSYX FSI YMIJNW KFRNQNJX .S TWIJW YT QNFNXJ \NYM UWTKJXXNTSFQX NS YM
ANYM YMJI WIXIFWHM NSXYNYZYJX TK YMJ HISYWJX

+NSFQQ”" NS YYMHHNWQFFHKRTNYINSTSFQ XZUUTWY XUFHJX FWJ RENSYFNSJI KTW KFRNC
TYMIW LWTZUX 9MJIXJ NSHQZIJ UX"HMTQTLNHFQ XZUUTWY KTW LWNJK TKKJWN
XUIJHNFQN_JI UX*"HMTQTLNXYX XZUUTWY YMWTZLM YMJ \JG HTRRZSNY”* >TZW 8ZUU
GTYM NSIN[NIZFQ FSI LWTZU

&IINYNTSFQQ" +ZSIFHN:-S 2-RTWF MFX F XTHNFQ WJKQJHYNTS UWTOJHY HFQQJI (N
YMJ FNR TK RFPNSL HFWJ YMJ HISYWFQ KTHZX TK RZSNHNUFQ FHYNTSX YT\FWIX N
FSI XUJHNKNHFQQ” YWANSL YT UWJ[JSY FSI F[TNI \MJWJ UTXXNGQJ I[JFYM NS |
XYWZHYZWJI NSYT KTZW \TWP FWJFX 9MJ KNWXY NX YMJ 4GXIJW[FYTW”A \MNHM HT!
NS YMJ RJINF 9MJ XJHTSI NX YMJ LISIWFYNTS TK PST\QJILJ TS YTUNHX \NYM JSYN
HTSHIJUYZFQ KWFRJ\TWP YMFY NSYJLWFYJX FSI HTSXTQNIFYJX YMJ XJY TK UTQNHN
&S| KNSFQQ”" FS J[FQZFYNTS XAXYJR YMFY HFS GJ INXYNSLZNXMJI \NYM F 6ZFQN
HFYJLTWNJIX YMFY NRUFHY HNYN_JSX QN[JX NS F RZSNHNUFQNY"

.S +ZSIFHN-S 2-RTWF MFX FQQTHFYJI JZWTX YT F YIZAWOXTKS XXHAMNKRQUUWAV

(TSYWNGZYNTSX FSI XUTSXTWXMNUX
, (4 NX HTRRNYYJI YT F XUTSXTWXMNU XYWFYJL” YMFY ITWN[JX XUTWY XTHNFQ NSYJ

JZWNSL YMJ WTZU TUJIJWFYNSL ZSIJW NYX 4HHNIJSY GWFSI MFX STYFGQ” JSI
XUTWYNSL XJHYTWX HTSXTQNIFYNSL FLWJJRJIJSYX YMFY WIJKQJHY NYX HTRRNYRJSY

7INSKTWHNSL NYX HTRRNYRJSY YT RZXNH 4HHNIJSY MFX JXYFGQNXMJI NYXJQK FX
4HHNIJSY NS 2FWGJQQF FSI 2FIWNI FSI RENSYFNSNSL NYX WTQJ FX SFRNSL XUTSHX
'"FWHJQTSF FSI KTW YMJ KNWXY YNRJ &QNHFSYJ .S FIINYNTS 4HHNIJSY MFX FQ>
BNYX [J '"FWHJQTSF KIJXYN[FQ WJSJ\JI NYX UFWYSJWXMNU \NYM 4HHNIJSY 8ZRRJWK
YMJ 5TQFW 8TZSI 4HHNIJSY KJXYN[FQ NS 'FVZINWF 'JWJY

.S YMJ FWYX YMJ HTRUFSA® MFX XYWJSLYMJSJI NYX YNJX \NYM QJFINSL HZQYZWI
2ZXJZR 'NQGFT NY MFX XUTSXTWJI YMJ KNWXY WIJYWTXUJHYN[J JIJMNGNYNTS NS 8U
NSYT F SJ\ FLWJJRJISY FX F GJSJKFHYTW TK YMJ +ZSIFHN:- /TFS 2NW- TS YMJ THHF.
MEX WJSJ\JI NYX HTQQFGTWFYNTS \NYM YMJ 9JFYWJ &ZINYTWN *RRF ;NQFXFWFZ
HTSSJHYNTS \NYM YMJIXJ WILNTSX

8ZXYFNSFGNQNY”™ 7JUTW
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.S YMJ XUTWYNSL FWJSF 4HHNIJSY UWTRTYJX XUTWY FX F [FQZJ TK XJQK NRUWT
J[ISYX XZHM FX YMJ (TSIJ 13 ,Tl- OWTUM” FSI YMJ .SYJWSFYNTSFQ 4HHNIJSY 'NQGHF
MFX HTSYNSZJI YT XZUUTWY [FWNTZX HQZGX NSHQZINSL YMJ '"JWF '"JWF \TRJS X MF
1F :SN:- *XUTWYNI[F 8FSY (ZLFY FHWTXX INKKJWJSY HFYJLTWNJX FSI YMJ GFXPJYG
'aXVZIY (QZG &SITWWF +NSFQQ” NY MFX WJSJ\JI NYX XZUUTWY KTW YMJ 'FVZINW
YT YMJ [FQZJIJX TK XUTWY FSI YMJ WIXUTSXNGQJ JSOTA"RJSY TK SFYZWJ

.S YTYFQ YMJ FRTZSY FQQTHFYJI G YMJ WTZY WWFRQUSE X T VRN UTSVNTDWHX X NSRN
&IINYNTSFQQ” YMJ ,WTZU NX NS[TQ[JI NS UFWYSIJWXMNU FHYNTSX \NYM :3*85& .(
(QZG 9JSNX IJ '"FWHJQTSF 9MJ FRTZSY TK YMJIXJ UFWYSJWXMNU FHYNTSX NX RN

8THNFQ FHYNTS FSI HTWUTWFYJ [TQZSYJJWNSL

(4 HMFSSJQX YMJ HMFWNYFGQJ HTSHIWSX TK NYX JRUQT"JJIX YMWTZLM HTWUT\
HTQQFGTWFYNTS FSI XZUUTWY FRTSL NYX JRUQTMAJJIX KTW TYMJIJW XTHNFQ LWTZUX

.S HTWUTWFYJ [TQZSYJIJWNSL NSNYNFYN[JX HTSYNSZJI YT GJ WTQQJI TZY NS YN

(-**78 : WIJHWJIFYNTSFQ YWFNSNSL KJFYZWNSL ,WTZU JRUQT/AJJIX \NYM YMJ FNR °
SJ\ XPNQQX YT UJTUQJ \NYM NSYJQQJHYZFQ INXFGNQNYNJX

[ZSNTW &HMNINRUFWYSIWXMNU \NYM :SIXUF ,WTZU JRUQT”JJIX LF[J YWFNSNSI
KNSFSHNFQ JIZHFYNTS

<TWQI (QJFSZUW)IRZU [TQZSYJIWX KWTR [FWNTZX HTZSYWNJX UFWYNHNUFYJI NS
NSNYNFYN[JX UWNRFWNQ" NS HTFXYFQ FWJFX WIXIJW[TNWX WN[IJWX FSI HFSFC

+ZSIFHN-S S5WRPBESWTWNSL KTW JSYWJUWJISJIZWX \NYM INXFGNQNYNJIJX \MT WJIHJN
JSMFSHJ YMJIJNW GZXNSJXX UQFS TW LWFSYX KTW MNLMJIJW JIZHFYNTS KTW XYZ
QFGTZW RFWPJY

+ZSIFHN-S FINYQZSYJIJWNSL UWTLWFRRJ IJXNLSJI YT FIITWJIXX JIZHFYNTSFQ ZSI1J
FGFSITSRJSY TK XYZINJX FY FS JFWQ”™ FLJ *FHM [TQZSYJJIW XJIJW[IJX FX F RJIJSYTVW
NS NIJSYNKANSL F UIWXTSFQ TW UWTKJIXXNTSFQ TGOJHYN[J FSI UWT[NINSL LZ

.S FIINYNTS &YWFINZX MFX YMJ &YWFINZX (FWJX UWTLWFRRJ \MNHM FNRX YT UW"
NSNYNFYN[JX FY YMJ QTHFQ QJ[JQ \MNQJ LN[NSL YMJR LQTGFQ [NXNGNQNY”" )ZW
UWTOJHYX FNRJI FY XYWJSLYMJISNSL NYX HTRRNYRJSY YT XTHNFQ FHYNTS NS INKEk
* FQQTHFYJI YT NSNYNFYN[JX NS IMIXJ FHYNTSX FWJ HFWWNJI TZY YM
YMJ NRUQJRJISYFYNTS TK HTWUTWFYJ [TQZSYJIJWNSL UWTLWFRRJX \MNHM JSHTZ\
FHYN[NYNJX WIQFYJI YT MIJFQYM UWTRTYNTS JS[NWTSRJSYFQ UWTYJHYNTS XTQNI

8ZXYFNSFGNQNY”M 7JUTW
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(TSYWNGZYNTS YT YMJ 8),X

9MJ FUUWT[FQ G~ YMJ :3 X ,JSJWFQ &XXJRGQ”" TK YMJ &LJSIF KTW 8ZXYFNS
8ZXYFNSFGQJ )J[JQTURJSY ,TFQX 8), JSYFNQX YMJ HTRRNYRJSY TK LT[JWSRJSYX
HTSYWNGZYJ YT YMIJNW FHMNJ[JRJISY 9MJ FHYN[NYNJX ZSIJWYFPJS G" ,(4 FSI YMJ
YMJ TWLFSNXFYNTS YT HTSYWNGZYJ YT XJ[JWFQ TK YMJ :SNYJI 3FYNTSX 8ZXYFNSF

9 2TWJ YMFS * ITSFYJI YT JIZHFYNTSF@T THHZUFYNTSFQ NQQSJIXX

FHHTRUFSNRJSY JRTYNTSFQ XZUUTWY,FSJ §ZY WH¥ATS ITSEYIl KTW YWENSNSL ES|
UWTLWFRRJX ANYM 8F[J YMJ (MNQIWJS FSREMIWSRNFNSYIW[ISYNTS NS NSYIJWSFYNTSFQ H

+TZSIFYNTS
*RUQTMNIJI \JQQ GINSL UWTLWFRRJ JRTYNTSFQ N

9 ITSFYJI YT KTTI GFSPX \TWPXMTU
2TWJ YMFS * JFWRFWPJI KTW 7 ) . UWTOJHY
WIQFYNSL YT TSHTQTLNHFQ HFWINT[FXHZQFW F
INXJFXJX

8ZUUTWY KTW H
MTZWX TK YWFNSNSL UJW JRUQTAJJ MTXUNYFQ XJYY

TK +ZSIFHN-S 4HHNIJSY X HTSYWN(
JFWRFWPJI KTW YIJFHMNSL UWTOJHYX

2TWJ YMFS * FQQTHFYJI YT LWFSYX KTW ~TZSL
UJTUQJ \NYM QT\ KFRNQ” NSHTRJX NS XJHTSTKWRB®IT*"JIX FWJ RJS FSI FWJ \TRJS

MNLMJIJW JIZHFYNTS HJSYWJIX TK WIKIWISHJprGgw TK YMJ *<. 3JY\TWP \MNHM UWTRTYJX Y
2TWJ YMFS * FQQTHFYJI YT XHMTQF WKWMIASRETK \TRIS NS YMJ RFSFLIRJISY TK NSX2z
LWFSYX KTW ATZSL UJTUQJ FY MNLM WNXP TRYZBNIXNVFeNQN YA

YT XZUUTWY YMJINW FHFIJRNH FSI UWT
JIZHFYNTS FX \JQQ FX YMJ HTSXYWZH
KFHNQNYNJX NS NSYJWSFYNTSFQ HTT

NQIWJIS \NYM HTRUQJ] INFLSTX
SLX

M
N

9 ,WFSYX KTW OTG YWFNSNSL FSI JSYWJUWJSJZW.
UWTLWFRRJX KTW UJTUQJ FY WNXP TK JIJHQZXNT
INXFGNQNY”A FSI TW MNLM [ZQSIJWFGNQNY”?

HTWUTWFYJ [TQZSYJJWNSL
9 2TWJ YMFS JRUQTMIIX
9 &IFUYJI XPNNSL FSI XFNQNSL XUTWYX UWTLWFR
9 JRUQTMNJIX \NYM INXFGNQNYA” ATZSL UJTUQJ \NYM INXFGNQNYNJIX XUTWY XU.
9 \NYM UJWRFSJSY HTSYWFHYX 9 LWFSYX NS RZXNHFQ FSI UNFST YWFNSNSL KT
9 9ZWST[JW WFYJ TK NS XNYZFYNTSX TK JJHQZXNTS
9

RNQQNTS JZWTX FHHWZJI NS HTwW

9 (QJFSZU )FA [TQZSYJJWNSL NSNYNFYN[J NS[TQ
WZGGNXM HTQQJHYNTS IWN[JX UWNRFWNQ~A NS

7FSLJ TK UWTIZHYX FSI XJW[NHJIJX \NYM JSYNWIERIINWEQWN[IJWX FSI HFSFQX

HT[JWFLJ 9 FQQTHFYJI YT JSI[NWTSRJSYFQ JIZHFYNTS
XHMTTQHMNQIWJS

4KKNHJIJX A\NYM YMJ 1**) JSIWL" WFYNSL

S5WTOJHY YT NSXYFQQ UMTYT[TQYFNH
GZNQINSLX

9 3T HTSKNWRJI HFXJX TK HTWWZUYNTS

9 RNQQNTS JZWTX FQQTHFYJI YT HTSYWNGZYNT
9 S5WNSHNUQJX KTW 8ZXYFNSFGQJ .SXZWFSHYWTEgNY TWLFSNXFYNTSX

9 OS5WNSHNUQJX KTW 7JXUTSXNGQJ .S[JXYRJSY 57. :SNYJI
BFYNTSX ,QTGFQ (TRUFHY

8ZXYFEFNSFGNQNY”? 7JUTW
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*ZWTUJFS YF]TSTRA TK JSINWTSRJSYFQQ*”
JHTSTRNH FHYN[NYNJX

9MJ *: 9F]TSTR” 7IJLZQFYNTS *: 7IJLZQFYNTS \MNHM HFRJ NSYT KTWHJ T
HQFXXNKNHFYNTS XAXYJR KTW JSINWTSRJISYFQQ" XZXYFNSFGQJ JHTSTRNH FHYN[N)

Y 1JJRX FS FHYN[NY” YT GJ JHTSTRNHFQQ"M XZXYFNSFGQJ \MJS NY XZGXYFSYNFQQ

JSI[NWTSRJSYFQ TGOJHYN[JX TK 9F]TSTR" HQNRFYJ HMFSLJ RNYNLFYNTS HQNI

UWTYJHYNTS TK \FYJW FSI RFWNSJ WIXTZWHJX YWEFSXNYNTS YT F HNWHZQFW Ji
UWTYJHYNTS FSI WIXYTWFYNTS TK GNTIN[IJWXNY”* FSI JHTXAXYJRX

"JXNIIJX RFPNSL F XZGXYFSYNFQ HTSYWNGZYNTS YT FY QJFXY TSJ TK YMJXJ LTFQX
JXYFGQNXMJI YIHMSNHFQ XHWJJSNSL HWNYJWNF ITJX STY HFZXJ XNLSNKNHFSY
RNSNRZR XTHNFQ XFKJLZFWIX 288

&WYNHQJ TK YMJ 9F]TSTR” 7JLZQFYNTS JIJXYFGQNXMJIX KTW FQQ HTRUFSNJX W.
FHHTWINSL YT )NWJHYN[J > YMJ SJJI YT NSHQZIJ NSKTWRFYNTS TS MT\ FSI
FWJ FXXTHNFYJI ANYM JHTSTRNH FHYN[NYNJX YMFY FWJ IJJRJI YT GJ JS[NWTSRJSYF

(4 MFEX HTSIZHYJI FS FSFQAXNX TK YMJ 9F]TSTR” WJVZNWJRJSYX KTW NYX NSXZW
1ZJ YT NYX QT\ XNLSNKNHFSHJ

&XXJY JONLNGNQNY” FSI FQNLSRJSY FHHTWINSL YT YMJ *: 9F]TSTR"

IMNX UWTHJIZWJ NX HTRUZQXTW"A YMWTZLMTZY YMJ ,WTZU FSI ,(4 NX NS HMFWLJ T
WIVZNWJII G YMJ 9F]TSTR”?

<NYMNS )JQJILFYJI 7IJLZQFYNTS *: FSI FRJSIRJSYX YMIWJYT UZGQNXMIJI
NSINHFYTWX YT GJ IJ[JQTUJI G» NSXZWFSHJ FSI WINSXZWFSHJ ZSIJWYFPNSLX YT
FHYN[NYNJX FXXJYX FWJ JJUQFNSJI

"FEXJI TS YMJ YMUIX TK FXXJIYX TS ,(4 X GFQFSHJ XMJJY ZSIJW .+78 FSI .+78 YN
SZRIWFYTW TK YMJ PIJ» UIWKTWRFSHJ NSINHFYTW MF[J GJJS XJQJHYJI

JIJSTRNSFYTW FXXJYX YMFY FWJ I1JJRJI YT GJ \NYMNS YMJ XHTUJ TK YMJ NSINHF
GJJS XJQJIHYJI

3ZRIWFYTW FXXJYX YMFY FWJ 1JJRJI YT GJ \NYMNS YMJ XHTUJ TK YMJ NSINHF
\MNHM FWJ FSFQAXJI NS TWIJW YT IJYIJWRNSJ \MIJYMIW TW STY YMJ» FWJ FQNLSJ

.S FHHTWIFSHJ \NYM &WYNHQJ TK )JQJLFYJI 7IJLZQFYNTS *: YMJ KTQQT\N
XHTUJ TK FXXJYX YT GJ HTSXNIJWJI NS YMJ PIJ®» UIJWKTWRFSHJ NSINHFYTW

*JUTXZWJIX YT HISYWFQ LT[JWSRJSYX HJSYWFQ GFSPX FSI XZUWFSFYNTSFQ NX;
SZRIJWFYTW FSI IJSTRNSFYTW TK YMJ 05.X KTW KNSFSHNFQ KNWRX

YIWN[FYN[IJX FWJ JJHQZIJI KWTR YMJ SZRIJWFYTW TK YMJ PJA UJWKTWRFSHJ NSIN
*JUTXZWJIX TK KNWRX YMFY FWJ STY WJVZNWJI YT UZGQNXM STS KNSFSHNFQ |
YNWJIHYN[J *: 3+47) \NQQ GJ JJHQZIJI KWTR YMJ SZRIJWFYTW TK YMJ 05. KTV

.S TWIIJW YT TGYFNS YMJ JOQONLNGNQNY”™ FSI FQNLSRJSY UJWHJISYFLJX FSI YMZX HT
HTRUFSNJX YMFY FWJ UFWY TK YMJ WTZU X FXXJY UTWYKTQNT YMJ (QFWNY”" YTT(
MF[J GJJS HFQHZQFYJI GFXJI TS YMJ FQNLSRJSY UJWHJSYFMJIW U Z(@QWBOM FI LGIMX XM Bl
YMJ HQTXJ TK

8ZXYFEFNSFGNQNY”® 7JUTW
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IMI WIXZQYX TGYENSJII KTW ,(4 FWJ FX KTQQT\X KNLZWJX NS YMTZXFSIX TK JZWT X

0J" SIWKTWRFSHJ .SINHFYTW 05.

9MJ \INLMYJl F[JWFLJ [FQZJ TK FQQOMMJI\JWENXYRJIJSYWFILE [FQZJ TK FQQ YMJ NS[IXY
NSXZWFSHJ TW WJINSXZWFSHJ ZSIJWYFRSSZWFSMBY TRWW INSWZEHWBBHY ZSIJWYFPNSLX YMFY
KZSINSL TW FWJ FXXTHNFYJI \NYM 9F]|REBRNSAQ N8 FIWIHASX RMMFYJI \NYM 9F]TSTR” FQNLSJI
FHYN[NYNJX WJQFYN[J YT YMJ [FQZJ TK HYIND NFIOXJYON YV [JMVIIQ QB NYAMJ \IJNLMYX KTW NSI.
05. \NYM KTQQT\NSL \JNLMYX KTW NS[JX¥BWSYP NNSL X SJJW YEFFRNS L X

UJW GJQT\

9ZWST[IJW GFXJI 9ZWST[IW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI
9IMJI UIJWHISYFLJ TK FXXJYX HT[JWJI G"OMMIRTISIYWMIFYNQZ ¥ TKY FKXQY X HT[IJWJI G~ YMJ 05.

NS[IJXYRJISYX TK NSXZWFSHJ FSI WINSXRWRXHRISYXWNF XNFIWINTYBQYNYNJIX
&Z2 *IHQZINSL NS[IJXYRJSYX NS XT[JWJINLS JSYNYNJIX

(T[IWFLJ WFYNT (T[IWFLJ

9MJ 05.X KTW YMJ \IUNLMYJI F[IJWFLJ TK FQNLSJI NS[JXYRJSYX MF[J GJJS HFQHZQFYJI ZXNSL YMJ FQNLSR
ANYMNS ,(4 X UTWYKTQNT

(T[IWJII FXXJIYX NSHQZIJ YMTXJ YMFY HFSSTY GJ HQFXXNKNJI ZSIJW YMJ HFYJLTWNJIX TK FQNLSJI JQNLNG
STY F[FNQFGQJ 9MJ GWIFPIT\S TK YMJ KTQQT\NSL YFGQJX NSHQZIJX YMTXJ HT[IJWJI FXXJYX YMFY HTZQI G

&IINYNTSFQ GWJIFPIT\S TK YMJ 05. IJSTRNSFYTW

9IMJI UIWHISYFLJ TK IJWN[FYN[IJX WIQFYMNMJIY[FPZY NG RDSIWHEWT[BRDZIIX TK IJWN[FYN[JIX
YMJ 05.

I9MJ UWTUTWYNTS TK JJUTXZWIX YT KNFRIZHINFIK FSJUFTKEWKNSFIANRNSFSHNFQ FSI STS |
ZSIJWYFPNSLX STY XZGOJHY YT &WYNHQ@BXIWK FPPNSLE SKY)XWABABINYIYT &WYNHQJIX F FSI
2 T[IW YTYFQ FXXJYX HT[IJWJII G~ YMJ 05*:

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

I9IMIJ UWTUTWYNTS TK JJUTXZWIX YT KNFRIZHINFIK FIJUTXKEWKNSFIANRNSFSHNFQ FSI STS |
ZSIIJWYFPNSLX KWTR STS *: HTZSYWNJX Z3VYIWXEPRPNBYXY RKVTWRYSAHQIX HFZSYWNJIX STY XZGOJ}

FSI F TK )NWJHYNIJ . T[IW YTYFQFFKXIJYR HR [INWIJIHON [J *:
YMJ 05.

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

I9IMIJ UWTUTWYNTS TK JJUTXZWIX YT KNFRZHINFIK FIJUFTKEIWNSFITANRNSFSHNFQ FSI STS &
ZSIIJWYFPNSLX XZGOJHY YT &WYNHQJIX ZSFIWSFPNBLRKKXZNEWIHYNYIT &WYNHQJIX F FSI F
*rT[IW YTYFQ FXXJYX HT[IWJII G~ YMJ 05*:

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX

+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

O9MJ UWTUTWYNTS TK JJUTXZWJIX YT TYMIMQBAT ZKYIJWUTKEWNIAXY FSTYMIXMHI ZSYIWUFWYNJIX
T[IW YTYFQ FXXJYX HT[IJWJI G* YMJ 05.

I9IMJ UWTUTWYNTS TK YMJ NSXZWFSHJ TW QINBK NVBEXZMIF ZI3IJITWY APNNEIXXEWFSHI ZSIJWYFPNSH
NS[IJXYRJISYX TYMJIW YMFS NS[JXYRJSYX YMUQN NBFWJINXNBIIXY RIS YONKIIQI NS WIXUJHY TK C
NSXZWFSHJ HTSYWFHYX \MJWJ YMJ NS[JKYRYSWV AIWNXPMNW G YTWMIINGIXMRISY WNXP NX GTWS
UTQNH” MTQIJWX YMFY FWJ INWJHYJI FWTRZBWNXSLY MIF'WW FWJ FXWIHWYFIYBEY KZSINSL TW FWJ |
\NYM 9F]TSTR” FQNLSJI JHTSTRNH FHYNPBVFYNSXR” FQNLSJI JHTSTRNH FHYN[NYNJX

8ZXYFNSFGNQNY™ 7JUTW
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I9IMJ [FQZJ TK FQQ YMJ NS[IJXYRJISYX YMFUZBWIDKKEQNSMMIHNSIRXNVHRISYX YMEY FWJ KZSIN!
FHYN[NYNJX YMFY FWJ STY 9F]TSTR” JQ NAHNYGNI N YWIXXFY MRY YAIWYMIITYF QEPT KR JOQNLNGQJ
YTYFQ FXXJYX HT[IJWJI G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IJW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJX GFXJI

9IMJ [FQZJ TK FQQ YMJ NS[IJXYRJISYX YMFYQEWI KZQRSYMFINSIRKYRISYX YMFY FWJ KZSINS
JOQNLNGQJ JHTSTRNH FHYN[NYNJX GZY SIIOINANGQ@IRMHFRMNRMSHIFMYNENXNIX GZY STY 9F]TSTR*A
YT YMJ [FQZJ TK YTYFQ FXXJYX HT[JWJI G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IJW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

&IINYNTSFQ GWJFPIT\S TK YMJ 05. SZRIJIWFYTW

IMJ UWTUTWYNTS TK 9F]TSTR” FQNLSJI,RQUIXZKVIX]YITRN FREHMNHQ JJUTXZWJIX YT KNSFSHNF
FSI STS KNSFSHNFQ ZSIJWYFPNSLX XZGEBNSF SYHN&EW Y RBIQWXY FENSIIX KZGOJHY YT &WYNHQJIX

TK )NWJIHYN[J 2 T[IW YTYFQ FXXJIY)N\WIHMNID G YM3I:05.

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
9ZWST[IW GFXJI 9ZWST[IJW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX
9ZWST[IJW GFXJI 9ZWST[IW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

I9IMJ UWTUTWYNTS TK YMJ NSXZWFSHJ TWQZINBK NEXIZNIFZEUIWWFWNEBEXZWFSHJ ZSIJWYFPNSI
NS[JXYRJISYX TYMIW YMFS NS[JXYRJIJSYXYMJ@QI WNWSF®IXNBIIHXWRXSYONKMIQI NS WIXUJHY TK Q
NSXZWFSHJ HTSYWFHYX \MJWJ YMJ NS[IKVTRYWFHYXXPMNWIC YW S INGFIKMRISY WNXP NX GTWS.
UTQNH” MTQIJWX YMFY FWJ INWJHYJ| AWNT @RISNXS LY MIFW FWJ FXWITHNMBNY FIY KZSINSL TW FWJ |

\NYM 9F]TSTR”™ FQNLSJI 9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX
9ZWST[IJW GFXJI 9ZWST[IJW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

IMJ UWTUTWYNTS TK O9F]TSTR” FOQNLSJFQAUTKZWRIX SYRA TFQWNIVEJI JJUTXZWIX YT TYMIW HTZ
HTZSYIJWUFWYNJX NS T[IJW YTYFQ FXXJIYX[HN [YWIFGFXKMIYESHT[IWII G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IW GFXJI
"EXJI TS NS[IJXYRJISYX NS KNJJI FXXJYX 'FXJI TS NS[JXYRJSYX NS KNJJI FXXJYX

(FQHZQFYJI GEXJI TS YMJ [FQZJ TK YMJ HT[IJWJI FXXJYX NSINHFYJI ZSIJW YMJ MJFINSLX TK 5WTUJWY~" 5
HTSXTQNIFYJI ,(4 '"FQFSHJ 8MJJY

'"WIFPIT\S TK YMJ SZRIWFYTW TK YMJ 05. UJW JS[NWTSRJSYFQ TGOJHYNI[J 9F]TS

IWFSXNYNTS FHYN[NYNJIX &

YZWST[IW
9ZWST[IW (FU*]
(QNRFYJ HMFSLJ RNYNLFYNTS
(FU*] *SFGQNSL FHYN[NYNJX
YZWST[IW
(FU*]
* '
9ZWST[IW SFGQNSL FHYN[NYNJX
(QNRFYJ HMFSLJ FIFUYFYNTS YZWST[IW

*SFGQNSL FHYN[NYNJX
YZWST[IW
(FU~]

9MJ XZXYFNSFGQJ zxJ F¥WWHWHYNTS Tk
\FYIW FSI RFWNSI WIXTZW )
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*SFGQNSL FHYN[NYNJX

QZWSTPW
I9IMJ YWFSXNYNTS YT F Hl\é'\:NUH*%Q W JHTSTRA” YZWST[JIW
(FU~]
*SFGQNSL FHYN[NYNJX
QZWSTEJW
5TQQZYNTS UWJI[JSYNTS F':SJ*I?T YWTQ YZWST[IW
(FU~*]

*SFGQNSL FHYN[NYNJX
YZWST[IW
(FU*]

9MJ UWTYJHYNTS FSI MWMSTIWFYNTS TK
GNTIN[JWXNY” FSI JHTXAXYJRMX]

I9IMJ KTQQTINSL FWJ YMJ YJRUQFYJX HTWWJIXUTSINSL YT SZHQJFW FSI KTXXNQ JS

FRJSINSL )JQJLFYJI 7JLZQFYNTS *:

9JRUQFYJ B3ZHQJFW FSI KTXXNQ LFX WIJQFYJI FHYN[NYNJX

7T\ B3ZHQJFW JSJIJWL”A WIQFYJI FHYN[NYNJX -

7T\

I9MJ ZSIIWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT WIXJFWHM [J[JQTURJSY
TK NSST[FYN[J JQJHYWNHNY” LISIWFYNTS KFHNQNYNJX YMFY UWTIZH3JXSJWL" KWTR S
KWTR YMJ KZJQ HA"HQJ

I9IMJI ZSIIJWYFPNSL HFWWNJX TZY KZSIX TW MFEFX JJUTXZWJIX YT HTSXYWZHYNTS FSI X
NSXYFQQFYNTSX YT UWTIZHJ JQIJHYWNHNY” TW UWTHJXX MJFY NSHQZIJXSL KTW YMJ U
UWTHJIXXJX XZHM FX MAIWTLJIS UWTIZHYNTS FX \JQQ FX YMINW XFKJY” ZULWFIJX ZXNS

O9MJ ZSIIJWYFPNSL HFWWNJX TZY KZSIX TW MFEX JJUTXZWJX YT XFKJ TUJWFEFYNTS TK J]
UWTIZHJ JQIJHYWNHNYA TW UWTHJXX MJFY NSHQZINSL KTW YMJ UZWUSXXX TK INXYWNH
MAITWTLIS UWTIZHYNTS KWTR SZHQJFW JSJWLA FX \JQQ FX YMJINW XFKJY® ZULWFIJX

+TXXNQ LFEX WIQFYJI FHYN[NYNJX _

9MJ ZSIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT HTSX;(ggHYNTS TW TU
KFHNQNYNJX YMFY UWTIZHJ JQJHYWNHNY”" ZXNSL KTXXNQ LFXJTZX KZJ

9MJ ZSIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT HTS> YWZHYNTS WJI
HTRGNSJI MJFY HTTQ FSI UT\JW LIJSIWFYNTS KFHNQNYNJX ZXNSL KTXX é LFXJTZX KZJCQ
9MJ ZSIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT HTSXI HYNTS WJKZ
LISIWFYNTS KFHNQNYNJX YMFY UWTIZHJ MJFY HTTQ ZXNSL KTXXNQ LF ZX KZJQX

.SKTWRFYNTS TS RHNWASBNJXWNS YMTZXFSIX TK JZWTX

9JRUQFYJ O9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX IJSTRNSFYTW

7T\

9ZWST[IW

(QNRFYJ HMFSLJ RRNRENYNTNFSLJ
((2 FIFUYFYNTS ((&
&RTZSY &RTZSY &RTZSY

*HTSTRNH FHYNI[N YN

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA”

FOQNLSJI JHTSTRNH FHYN[NYA WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI * YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY®* WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JJX . FSI * YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"?

FQNLSJI JHTSTRNH FHYN[NY”" WJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FS1 .. YT *: * *
JJQJIJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK YF]TSTRA”

FONLSJI JHTSTRNH FHYN[NYA WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI * YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJI

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY" WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]IX . FSF .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA”

FOQNLSJI JHTSTRNH FHYN[NYA WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIJX . FSY .. YT @ *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"?
FOQNLSJI JHTSTRNH FHYN[NYNJX STY WJKIJWWJI YT
NS WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK
YMJ FUUQNHFGQJ 05.

9TYFQ FUUQNHFGQJ 05. * * *

9JRUQFYJ O9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX SZRJWFYTW

NRFYJ HMFSLJ NREFYNTS HMFSLJ
*HTSTRNH FHYN[NYNJX (2 (& (82 '?;?FUYFYNTS (&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”"

FQNLSJI JHTSTRNH FHYN[NY"A WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI * YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FOQNLSJI JHTSTRNH FHYN[NY" WJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI * YT *: * *
JJQJIJLFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”"

FQNLSJI JHTSTRNH FHYN[NY”A WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSI .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FONLSJlI JHTSTRNH FHYN[NY”A WJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI * YT *: * *
JJQJIJLFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”"

FQNLSJI JHTSTRNH FHYN[NY”A WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSKk .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY" WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSt .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR?
FQNLSJI JHTSTRNH FHYN[NYNJX STY WJIKIJWWJI YT
NS WT\X YT FGT[J NS YMJ SZRIWFYTW TK YMJ
FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR?
FQNLSJI JHTSTRNH FHYN[NYNJX NS YMJ * *
SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

9JRUQFYB]TSTRA JONLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX

9ZWST[IW
NRFYJ HMFSLJ NREFYNTS HMFSLJ
*HTSTRNH FHYN[NYNJX (2 ((& (&2 i?FUYFYNTS (&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WIKIJWWJI_ YT NS 8JHYNTS,
TK &SSJ]JIX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJ| YT NS 8JHYNTS,
TK &SSJ]JIX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

JONLNGQJ GzyY STY YF]TSTRA FQNLSJI

JHTSTRNH FHYN[NY”r WJKIJWWJI_ YT NS 8JHYNTS,
TK &SSJ]IX . FSI .. YT *: )JQJLFYJI

7TIJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”"

JOQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY” WJIJKIJWWJI YT NS 8JHYNTS
TK &SSJ]JX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

JOQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJI YT NS 8JHYNTS
TK &SSJ]JIX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”
JQNLNGQJ GzZY STY YF]JTSTR” FQNLSJI
JHTSTRNH FHYN[NYA WIKJWWJI YT NS 8JHYNTS
TK &SSJJJX . FSI .. YT *: )JQJLFYJI
7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

* *

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"?

JONLNGQJ GZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NYNJX STY WJKJWWJI YT NS WT\X *
YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ
FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]JTSTRA
JQNLNGQJ GzZY STY YF]TSTRA FQNLSJI
JHTSTRNH FHYN[NYNJX NS YMJ IJSTRNSFYTW TK
YMJ FUUQNHFGQJ 05.

8ZXYEFNSFGNQNY” 7JUTW
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9JRUQFYB]TSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX

*HTSTRNH FHYN[NYNJX

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY" WJIJKIJWWJI YT NS WT\ T

K 9JRUQFY.J

YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]IX . FSI .. YT )JQJlL
7ILZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS * TK &SSJJJX . FSI .. YT )JQJI
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WIJKIJWWJI YT NS WT\ TK 9JRUQFYJ
YF]TSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS * TK &SSJ]JX . FSI .. YT )JQJl
7JLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS * TK &SSJ]JX . FSI .. YT )JQJl
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS * TK &SSJ]JX . FSI .. YT )JQJL
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY~A WJKIJWWJI YT NS WT\ TK 9JRUQFYJ
YF]TSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS * TK &SSJ]JX . FSI .. YT )JQJ
7JLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR” STS JONLNGQJ JHTSTRNH FHYN[NYNJX STY
NS WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]JTSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX
IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

8NSHJ YMJ INXYWNGZYNTS TK YMJ FXXJY X STS JONLNGNQNY” FHWTXX NYX FHYN[NYNJX NX ZSPST\S YMJ ¢
STS JQNLNGNQNY”A TK YMJ FXXJY WFYMJW YMFS OZXY YMFY FXXTHNFYJI \NYM JFHM NSIN[NIZFQ FHYN[NY~"

(FUJ] NSKTWKRYLEWSIX NS YMTZXFSIX TK JZWTX

9JRUQFYJ 9F]TSTRA FQNLSJI JHTSTRNH FHYN[NYNJX I[JSTRNSFYTW

(FU*]

(OQNRFYJ HYTFSREY J HMFSLJ

* 2
AP SR (RN (( RNYNLFYNTS ((2FIFUYFYNTS ((&

((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY”A WJIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJILFYJI TILZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY”A WIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]JIX . FSI .. YT *: )JQJLFYJIX 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA FQNLSJI

JHTSTRNH FHYN[NY" WIJKIJWWJIlI YT NS 8JHYNTS TK

&SSJ]JIX . FSI .. YT *: )JQJLEYJ3I 7IJLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NY" WIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJLEYJI ¥ILZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY”A WIJKIJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJLFYJ 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

8ZXYFNSFGNQNY”™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WIKIJWWJI YT NS 8JHYNTS TK

&SSJ]JIX . FSI .. YT *: )JQJILFYJI*7ILZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK TYMJIJW YF]TSTRA”
FONLSJI JHTSTRNH FHYN[NYNJX STY WJKJWWJI YT NS WT\X
YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

9TYFQ FUUQNHFGQJ 05. * * *

9JRUQFYJ O9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX SZRJIJWFYTW

(QNRFYJ HWYFSREY J HMFSLJ
RNYNLFYNTS ((2ZFIFUYFYNTS ((&

*HTSTRNH FHYN[NYNJX (2 ((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NYA WIJKJWWJI YT NS 8JHYNTS JK
&SSJ]IX . FSI .. YT *: )JQJLEFYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NYA WIJKIJWWJ| YT NS 8JHYNTS , TK .
&SSJ]IX . FSI .. YT *: )JQJLFYJI 7JLZQFYNTS

NS YMJ SZRIJWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY” WIJKIJWWJI YT NS 8JHYNTS , TK .
&SSJ]IX . FSI .. YT *: )JQJILEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY”A WIKIJWWJ| YT NS 8JHYNTS JK .
&SSJ]IX . FSI .. YT *: )JQJIJLEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI
JHTSTRNH FHYN[NYA WIKIJWWJ| YT NS 8JHYNTS + TK .
&SSJ]IX . FSI .. YT *: )JQJLFYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY”® WIJKIJWWJIl YT, NS 8JHYNTS TK .
&SSJ]IX . FSI .. YT *: )JQJIJLEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR~"
FQNLSJI JHTSTRNH FHYN[NYNJX, STY WJKJWWJI,YT NS .
WT\X YT FGT[J NS YMJ SZRJWFYTW TK YMJ

FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTRA"
FONLSJI JHTSTRNH FHYN[NYNJX*NS YMJ SZRIJWFYTW TK *
YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY™ 7JUTW
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9JRUQFYJ O9F]TSTR” JONLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX

(FU*]

(QNRFYJ HYFSREY J HMFSLJ

*
RSSO ELRANINR A e ((2 RNYNLFYNTS ((2FIFUYFYNTS ((&

((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]JTSTR” JQNLNGQJ GzZY

STY YF]JTSTR” FQNLSJI JHTSTRNH FHYN[NY"?

WIKIWWJII YT NS 8JHYNTS TK &$SJ]JX . FSI .. YT* *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTR” JQNLNGQJ GZY

STY YF]TSTR™ FQNLSJI JHTSTRNH FHYN[NYA

WIKIWWJII YT NS 8JHYNTS TK &8SJ]JX . FSI .. YT* *
*: )JQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTR” JQNLNGQJ GzZY

STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NY"?

WIKIWWJII YT NS 8JHYNTS TK &8SJ]JX . FSI .. YT* *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTR” JQNLNGQJ GZY

STY YF]JTSTR” FQNLSJI JHTSTRNH FHYN[NY?

WIKIWWJII YT NS 8JHYNTS TK*&SSJ]JX . FSI .. ¥T *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTR” JQNLNGQJ GZY

STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NY?

WIKIWWJII YT NS 8JHYNTS TK*&SSJ]JIX . FSI .. YT *
*1 )JQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JOQNLNGQJ GZY

STY YF]TSTRA FQNLSJI JHTSTRNH FHYN[NY"?

WIKIJWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT *
¥ )JQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"

JQNLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH .
FHYN[NYNJX STY WIJKIJWWJI YT NS WT\X YT FGT[J NS

YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR”?
JONLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH
FHYN[NYNJX NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ
05.

8ZXYFNSFGNQNY”™ 7JUTW
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9JRUQFYJ O9F]TSTR”A STS JQNLNGQJ JHTSTRNH FHYN[NYNJX

*HTSTRNH FHYN[NYNJX (FU*]

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY”A WIKIJWWJI YT NS WT\ TK 9JRUQFYJ Y

STS JONLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JIX * FSI .. YT )JQJLFYJI 7.
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY"A WJIJKIJWWJlI YT NS WT\ TK 9JRUQF

YF]TSTR”A STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]IJX . FSI .. YT )J
TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY” WIKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]IX . FSI .. YT )J
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY” WIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJIIX . FSI .. YT )J
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY"A WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR”A STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JX . FSI .. YT )J
TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY” WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJJJX . FSI .. YT )J
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX ST
WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX NS
TK YMJ FUUQNHFGQJ 05.

9MJ FRTZSYX NS YIJWRX TK (FU*] FSI 9ZWST[JW NS YMJ YFGQJX &IINYNTSFQ SZRIWFYTW GWJFPIT\S 9JRU
GJJS HFQHZQFYJI ZXNSL YMJ JONLNGNQNY”™ FSI FQNLSRJSY UJWHJSYFLJX TGYFNSJI NS (QFWNY~ \NYM WJXL

6ZFQNYFYN[J NSKTWRFYNTS TS FXXJY JQNLNGNQNY” FSI FQNLSRJSY NSINHFYTWX K
.S YMJ IJSTRNSEFYTW YMJ FXXJYX HT[IJWJI MF[J GJJS HTSXNIJWJI \MNHM FwWJ ,TT
FSI *VZNURJSY KTW 4\S :XJ .S[JXYRJSY 5WTUJWYNJX STY KTW T\S ZXJ .S[JXYR.
INSPJI FXXJYX BS5FWYNHNUFYNTSX *VZNYNJX S5WN[FYJ +N]JI .SHTRJ 8YWZHYZW.
+ZSIX )JWN[FYN[JX )JUTXNYX J]JHQZINSL HFXM JVZN[FQJSYX 4YMJW .S[IJXYRJS)
1TESX FSI 2TWYLFLJX 1TFSX FSI 2TWYLFLJX YT .SIN[NIZFQX 4YMJW 1TFSX FSI 2T
(JIJSYX 9WJIEXZWA 8MFWJIX (FXM FSI (FXM *VZN[FQJSYX

IMI KTQQTINSL MF[J GJJS HTSXNIIJWJI FX UTYJSYNFQQ”" JONLNGQJ FXXJYX NS YMJ
FSI :SNY 1INSPJI FXXJYX .S[IXYRJSY 5WTUJIJWYNJIX STY KTW T\S ZXJ S5FWYNHI
S8YWZHYZWJI 3TYJIJX (TQQFYJIJWFQNXJI 8JHZWNYNJX .S[IJXYRJSY +ZSIX )JUTXNYX J]
INSPJI (TSYWFHYX 1TFSX FSI 2TWYLFLJX 1TFSX FSI 2TWYLFLJX YT .SIN[NIZFQX
5TQNHNJIX

9MJ JQNLNGNQNY” FSI FQNLSRJSY NSKTWRFYNTS KTW YMJ FGT[J FXXJYX NX TGY
NIJSYNKNJW HTIJ STY WJHTLSNXJI G~ (QFWNY~A N J YMTXJ \NYMTZY FS .8.3 MF[J
\FX RFSZFQQ” TGYFNSJI KWTR YMJNW WJUTWYX TW KWTR TYMJW NS[JXYRJSYX G
(QFWNYA

+TWS[IXYRISY KKIABIXMNHM NSKTWRFYNTS NX F[FNQFGQJ F QTTP YMWTZLM TK YMJ
JOQNLNGNQNY”" FSI FQNLSRJSY +ZSIX KTW \MNHM ST NSKTWRFYNTS NX F[FNQFGQJ
NSYWF ,WTZU NS[JXYRJSYX MF[J GJJS IJJRJI HT[IJWJI FSI NSIJQNLNGQJ XNSHJ YMJ~
KTW \AMNHM NY NX STY UTXXNGQJ YT FXXJIXX YMINW JQNLNGNQNY”™ FSI FQNLSRJSY

.S YMJ HBSPINTKTSRISYFQQN XZXYFNSFGQNEBXBIK GPWRIHT BURBSX YMJ YF]TSTR” RFPJ.
NSHQZIJ \NYMNS YMJ HFQHZQFYNTS TK YMJ 05.X XUJHNKNH NSKTWRFYNTS TS X
FQNLSRJSY +TW YMNX WJIFXTS YMJ HFQHZQFYNTS UWTHJXX INI STY ZXJ NSKTW
HTRUFSA NXXZNSL YMJ JS[NWTSRJSYFQQ" XZXYFNSFGQJ GTSI GZY WFYMJW YMJ XL
YTTQ &IINYNTSFQQ” YMJ 9F]TSTR”A XUJHNKNJIX YMFY JS[NWTSRJSYFQQ”" XZXYFN:!
LT[JWSRJSYX TW HJIJSYWFQ GFSPX RZXY GJ NSHQZIJI NK YMJ NXXZJW MFX WJUTWYJ

K YMJI NXXZIW MEX STY UZGQNXMJIlI XUJHNKNH NSKTWRFYNTS FGTZY YMJ JS[NWTSHF
XFRJ \F* FX KTW TYMJW FXXJYX
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<NYM WILMWIFQY UXYTEFPI UWTUIWYNIX NSYJISIJI KTW ZXJ G~ YMNWI UFWYNJX MF[J
FONLSRJSY FS FSFQAXNX \FX HTSIZHYJI TK YMJ ,WTZU X RFNS UWTUJWYNJX YMF
IZWNSL YMJ "JFW NIJSYNKANSL \MJYMIW YMJIA NSHQZIJ (FU*] HFUNYFQ JJUJSINYZ
JKKNHNJSH”A NX HTSXNIJWJI I9IMJI WIXY TK YMJ UWTUJIJWYNJIX MF[J GJJS 1JJRJI FX
WILFWI YT YMJ YTYFQ UTWYKTQNT

O9MJ FRTZSYX HTRUZYJI KTW JQNLNGNQNY” FSI FQNLSRJSY YFPJ NSYT FHHTZSY WJ!
YMJ KNSFSHNFQ *"JFW

4SHJ YMJIXJ HWNYJWNF MF[J GJJS [JWNKNJI NY MFX GJJS HMJHPJI \MJYMJW YMJ F
WIVZNWJIRJISYX TK FHYN[NY~ &HVZNXNYNTS FSI T\SIWXMNU TK GZNQINSLX KTW
TGOJHYNI[JX

9T HTRUQJYJ YMJ [JWNKNHFYNTS TK FQNLSRJSY KTW YMJ UWTUJWYNJIX YMFY RJJY
)T 3T 8NLSNKNHFSY -FWR UWNSHNUQJ MFX GJJS J[FQZFYJI +TW YMNX F RFYJWN
YMJIXJ UWTUIWYNJIX RFA GJ JJUTXJI MEX GJJS HTSIZHYJlI .S HFXJX \MIJWJ NY MFX C
FSFQAXNX MFX GJJS HFWWNJI TZY YT HMJHP \MJYMJW FIFUYFYNTS XTQZYNTSX FWJ

7ILFWINBIFQ JXYFYJ NS[IJXYRSISFHSKQ@SHXX MFX GJJS HTSIZHYJI YT [JWNK” YMJ F
NSKTWRFYNTS NS FHHTWIFSHJ \NYM &WYNHQJX TW TK YMJ 8+)7 7JLZQFYNTS 'FX
KZSI MFX GJJS FXPJI KTW NYX FQNLSRJSY IFYF +TW KZSIX YMFY MFI XZHM IFYF N
YMI HTWWIXUTSINSL 05.X NSHQZIJI NS YMJ YFGQJX WJUTWYJI FGT[J -T\J[JW KTW
YMINW ZSIIJWQANSL FXXJYX N J YMINW WIFQ JXYFYJ FSI NSKWFXYWZHYZWJ MF[J

9MJ YF]TSTR” NSKTWRFYNTS TS ,(4 X WIJFQ JXYFYJ FSI WJFQ JXYFYJ NS[JXYRJSY
VZIXYNTSSFNWJIX IJKNSJI KTW YMNX UZWUTXJ

+TW HTRUFWFGNQNY” UZWUTXJIX YMJ WIXZQYX FHMNJ[JI NS FWJ XMT\S GJQT\ I

0J" S5IWKTWRFSHJ .SINHFYTW 05.

9MJ \INLMYJIl F[IJWFLJ [FQZJ TK FQQOMMI\IMEMXYRISYWFILK [FQZJ TK FQQ YMJ NS[JIXY
NSXZWFSHJ TW WINSXZWFSHJ ZSIJWYFRSESZWFSMBYTRAWWINSXIHWBBHY ZSIJWYFPNSLX YMFY
KZSINSL TW FWJ FXXTHNFYJI \NYM 9F]REBRNSHQNME FIWIHRFSXRMMFYJI \ANYM 9F]TSTR” FQNLSJI
FHYN[NYNJX WJIJQFYN[J YT YMJ [FQZJ THK YN NFIOXJIYONYHV [JKRVTIQ GGMNYSMJ \IJNLMYX KTW NSJ.
05. \NYM KTQQTANSL VIUNLMYX KTW NS[JIXYBWSYP NNSL X SUIW YGFRNIS L X

UJW GJQT\

9ZWST[IJW GFXJI 9ZWST[IJW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI
9MJ UIJWHJISYFLJ TK FXXJYX HT[IJWJI G "OMMIRISIWMFYNQZ XY TK FKXQYX HT[IJWJI G~ YMJ 05.

NS[JXYRJISYX TK NSXZWFSHJ FSI WINSXRWRXHRISYIWNF XNSIWINTYBQYNYNJIX
&72 *IHQZINSL NS[JXYRJSYX NS XT[IJWJINLS JSYNYNJIX

(T[IWFLJ WFYNT (TIIWFLJ

9MJ 05.X KTW YMJ \UNLMYJI F[JWFLJ TK FQNLSJI NS[JXYRJSYX MF[J GJJS HFQHZQFYJI ZXNSL YMJ FQNLSR
ANYMNS ,(4 X UTWYKTQNT

(T[IWJII FXXJYX NSHQZIJ YMTXJ YMFY HFSSTY GJ HQFXXNKNJI ZSIJW YMJ HFYJLTWNJX TK FQNLSJI JQNLNG
STY FIEFNQFGQJ 9MJ GWJIFPIT\S TK YMJ KTQQT\NSL YFGQJX NSHQZIJX YMTXJ HT[JWJI FXXJYX YMFY HTZQI G.

&IINYNTSFQ GWJIFPIT\S TK YMJ 05. IJSTRNSFYTW

9MJ UIJWHJISYFLJ TK IJWN[FYN[JX WIQFYMNNJIY[FFZY NG RDSUWEWT[BRDZI X TK IJWN[FYN[JIX
YMJ 05.

I9IMJ UWTUTWYNTS TK JJUTXZWIX YT KNFRIHINFIK FIJUTKEIWKNSFIANRNSFSHNFQ FSI STS |
ZSIJWYFPNSLX STY XZGOJHY YT &WYNHQ@BXIWK FPPNSLEK SKY)XNWAAIYNYIYT &WYNHQJIX F FSI
> T[IW YTYFQ FXXJYX HT[IJWJI G~ YMJ 05*:

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX

+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX
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I9IMIJ UWTUTWYNTS TK JJUTXZWIX YT KNFRZHINFIK FIJUFTKEWNSFIHANRNSFSHNFQ FSI STS &
ZSIJWYFPNSLX KWTR STS *: HTZSYWNJX ETVYIWXEPNBYXY KVTRYSHQIX HFZSYWNJIX STY XZGOJt

FSI F TK )NWJHYNI[J *: T[JW YTYFQFFKXIJYX HR [JNWAIJHOMN [J *:
YMJ 05.

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

I9MJ UWTUTWYNTS TK JJUTXZWIX YT KNFRIZHINFIK FSJUTKEWKNSFIANRNSFSHNFQ FSI STS |
ZSIJWYFPNSLX XZGOJHY YT &WYNHQJIX ZSFIWBFPNBSLEKKXYNCVOIHYNFYIT &WYNHQJX F FSI F
2 T[IW YTYFQ FXXJYX HT[IJWJII G~ YMJ 05*:

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX

+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX

IMJ UWTUTWYNTS TK JJUTXZWJIX YT TYMIMQBT ZXKYIJWUTRKEWNAXY FSTYMIXMHIT ZSYIWUFWYNJX
T[IW YTYFQ FXXJYX HT[JWJI G» YMJ 05.

9MJ UWTUTWYNTS TK YMJ NSXZWFSHJ TW QZINBK NVBEXKZIMIF ZI3IITWY APNNSSXXWFSHJ ZSIJWYFPNSH
NS[JXYRJISYX TYMJIJW YMFS NS[JXYRJSYX YMUQN NBF®JIXBDIIXY RIXSYONKWIIQI NS WIXUJHY TK C
NSXZWFSHJ HTSYWFHYX \MJWJ YMJ NS[JKYRYSWM AWNXPMNW G TWSINGIXMRISY WNXP NX GTWS
UTQNH”A MTQIJWX YMFY FWJ INWIJHYJI FMTRZBWXSLY MIFW FWJ FMWIHXFIYBY KZSINSL TW FWJ
\NYM 9F]TSTR” FQNLSJI JHTSTRNH FHYNEWINSXR” FQNLSJI JHTSTRNH FHYN[NYNJX

I9IMJ [FQZJ TK FQQ YMJ NS[IJXYRJISYX YMFUZBWIDKKEQNSMMIHNSIRNVHRISYX YMEY FWJ KZSIN!
FHYN[NYNJX YMFY FWJ STY 9F]TSTR” JQ NAHNYGNI N YWIXXFY MRY YAWYMIITYF QEPT KR JQNLNGQJ
YTYFQ FXXJYX HT[IJWJI G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IJW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJX GFXJI

9IMJ [FQZJ TK FQQ YMJ NS[IJXYRJISYX YMFYQEWI KZQRSYMFINSIRKYRISYX YMFY FWJ KZSINS
JOQNLNGQJ JHTSTRNH FHYN[NYNJX GZY SIIOINANGQ@IRMHFRMNRMSHIFMYNENXNIX GZY STY 9F]TSTRA
YT YMJ [FQZJ TK YTYFQ FXXJYX HT[JWJI G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IJW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI

&IINYNTSFQ GWJFPIT\S TK YMJ 05. SZRIJIWFYTW

IMJ UWTUTWYNTS TK 9F]TSTR” FQNLSJI,RQUIXZKVIX]YITRN FREHMNHQ JJUTXZWJIX YT KNSFSHNF
FSI STS KNSFSHNFQ ZSIJWYFPNSLX XZGEBNSFSYHN&EW Y RBIQWXY FENSIIX KZGOJHY YT &WYNHQJIX

TK YNWJIHYNTJ *: T[IW YTYFQ FXXJY)K\WTHMXIU G~ YM3:05.

3TS KNSFSHNFQ ZSIJWYFPNSLX 3TS KNSFSHNFQ ZSIJWYFPNSLX
9ZWST[IJW GFXJI 9ZWST[IW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI
+NSFSHNFQ ZSIJWYFPNSLX +NSFSHNFQ ZSIJWYFPNSLX
9ZWST[IJW GFXJI 9ZWST[IJW GFXJI

(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFXJI
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OMJ UWTUTWYNTS TK YMJ NSXZWFSHJ TW QZINBK NEXIMIF 3B DI WWFWNSBEXZWFSHJ ZSIJWYFPNSI
NS[JXYRJISYX TYMJIJW YMFS NS[JXYRIJSYXYMJYI YWSF®IXBDIIXYYRXSYONKMIQI NS WIXUJHY TK C
NSXZWFSHJ HTSYWFHYX \MJWJ YMJ NS[IXTRIWFHYXXPMEWIGC YW I INGFIXKMRISY WNXP NX GTWS.
UTQNH” MTQIIJWX YMFY FWJ INWJHYJI ANT @ESNXNSLY MIFW FWJ FXWIHNBENY FIY KZSINSL TW FWJ |

\NYM 9F]TSTR”A FQNLSJI 9F]TSTR”A FQNLSJI JHTSTRNH FHYN[NYNJX
9ZWST[IJW GFXJI 9ZWST[IW GFXJI
(FUNYFQ JJUJSINYZWJIX GFXJI (FUNYFQ JJUJSINYZWJIX GFEXJI

I9IMIJ UWTUTWYNTS TK 9F]TSTR” FQNLSJIFQZU TMKZWHIX SYRA TFYQMWNIVB I JJUTXZWIX YT TYMJIJW HTZ
HTZSYJWUFWYNJX NS T[JW YTYFQ FXXJIYX HV [YWIF @ FXXMIYXSHT[IWII G~ YMJ 05.

9ZWST[IJW GFXJI 9ZWST[IW GFXJI

'"EXJI TS NS[IJXYRJISYX NS KNJJI FXXJYX 'FXJI TS NS[JXYRJSYX NS KNJJI FXXJYX

(FQHZQFYJI GFXJI TS YMJ [FQZJ TK YMJ HT[IJWJI FXXJYX NSINHFYJI ZSIJW YMJ MJFINSLX TK 5WTUJWY~* 5
HTSXTQNIFYJI ,(4 '"FQFSHJ 8MJJY

'"WIFPIT\S TK YMJ SZRIWFYTW TK YMJ 05. UJW JS[NWTSRJSYFQ TGOJHYNI[J 9F]TS

IWFSXNYNTS FHYN[NYNJIX &

YZWST[IJW
9ZWST[IW (FU*]
(QNRFYJ HMFSLJ RNYNLFYNTS
(FU*] *SFGQNSL FHYN[NYNJX '
YZWST[IW
(FU*]
9ZWST[IW *SFGQNSL FHYN[NYNJX '
(QNRFYJ HMFSLJ FIFUYFYNTS YZWST[IW

*SFGQNSL FHYN[NYNJX °
9MJI XZXYFNSFGQJ zxJ ESEWWHIWHYNTS Tk

YZWST[JW
\FYJW FSI RFWNSJ WJXTZ\Nt—lF]X* STD
ol (FU*]
9 s *SFGQNSL FHYN[NYNJX
ZWST[JW
I9IMJ YWFSXNYNTS YT F HNWHZQE:W JHTSTR" YZWST[IW
(FU*] (FU*]
9ZWSTIIW *SFGQNSL FHYN[NYNJX
5TQQZYNTS UWJI[JSYNTS FSI HTEYWTQ YZWST[IW
(FU*] (FU*]
*SFGQNSL FHYN[NYNJX
9MJ UWTYJHYNTS FSI MWMSTIWFYNTS TK YZWST[IW
GNTIN[JWXNY" FSI JHTXAXYJRMX]
GUR

I9IMJ KTQQTI\NSL FWJ YMJ YJRUQFYJX HTWWJIXUTSINSL YT SZHQJFW FSI KTXXNQ JS
FRISINSL )JQJLFYJI 7JLZQFYNTS *:

9JRUQFYJ 3ZHQJFW FSI KTXXNQ LFX WIJQFYJI FHYN[NYNJX

7T\ 3ZHQJFW JSJIJWLA WIQFYJI FHYN[NYNJX -

I9MJ ZSIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT WIXJFWHM 1J[JQTURJSY
TK NSST[FYN[J JQIJHYWNHNY” LISIWFYNTS KFHNQNYNJX YMFY UWTIZHIJXSIWLA KWTR S
KWTR YMJ KZJQ HA"HQJ

I9MJ ZSIIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJIX YT HTSXYWZHYNTS FSI X
NSXYFQQFYNTSX YT UWTIZHJ JQIJHYWNHNY”A TW UWTHJXX MJFY NSHQZIJXNSL KTW YMJ U
UWTHJIXXJIX XZHM FX MAIWTLJIS UWTIZHYNTS FX \JQQ FX YMINW XFKJY" ZULWFIJX ZXNS

O9MJ ZSIIJWYFPNSL HFWWNJX TZY KZzZSIX TW MFEX JJUTXZWJX YT XFKJ TUJWFEFYNTS TK J]

UWTIZHJ JQIJHYWNHNYA TW UWTHJXX MJFY NSHQZINSL KTW YMJ UZWUFXXX TK INXYWNH
MAITWTLIS UWTIZHYNTS KWTR SZHQJFW JSJWLA FX \JQQ FX YMJINW XFKJY” ZULWFIJX
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7T\ | +TXXNQ LEX WJQFYJI FHYN[NYNJX _

9MJ ZSIJWYFPNSL HFWWNJX TZY KZSIX TW MFX JJUTXZWJX YT HTSXZg\é{HYNTS TW TU
KFHNQNYNJX YMFY UWTIZHJ JQJHYWNHNY”? ZXNSL KTXXNQ LFXJTZX KZJ

IMJI ZSIJWYFPNSL HFWWNJX TzZY KZSIX TW MFX JJUTXZWJIX YT HTS> YWZHYNTS WJlI
HTRGNSJI MJFY HTTQ FSI UT\JW LIJSIWFYNTS KFHNQNYNJX ZXNSL KTXX 6 LEXJTZX KZJC
9MJ ZSIIJWYFPNSL HFWWNJX TZY KZSIX TW MFEX JJUTXZWJX YT HTSX\>( HYNTS WJKZ'
LISIWFYNTS KFHNQNYNJX YMFY UWTIZHJ MJFY HTTQ ZXNSL KTXXNQ LF ZX KZJQX

.SKTWRFYNTS TS RMHNWSBNJXWNS YMTZXFSIX TK JZWTX

9JRUQFYJ O9F]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX IJSTRNSFYTW

(QNRFYJ HMFSLJ (QNRFYJ HMFSLJ
RNYNLFYNTS ((2 FIFUYFYNTS ((&
&RTZSY &RTZSY &RTZSY

*HTSTRNH FHYNI[NY NEC@EENTE1

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY"* WJIJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

I JSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FQNLSJI JHTSTRNH FHYN[NY" WJIJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSI*. YT *: * *
JIJQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FQNLSJI JHTSTRNH FHYN[NY® WJKIJWWJI YT NS

8JHYNTS TK &SSJ]IX . FSY .. YT *: * *
JIJQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTRA”

FONLSJI JHTSTRNH FHYN[NYA WJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FQNLSJI JHTSTRNH FHYN[NY" WJIJKJWWJI YT NS

8JHYNTS TK &SSJ]IX . FSI*.. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

I JSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTRA”

FONLSJI JHTSTRNH FHYN[NYA WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

I JSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTRA"
FQNLSJI JHTSTRNH FHYN[NYNJX STY WJKIJWWJl YT
NS WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK
YMJ FUUQNHFGQJ 05.

9TYFQ FUUQNHFGQJ 05. * * *

8ZXYFENSFGNQNY™ 7JUTW
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9JRUQFYJ O9F]TSTR” FONLSJI JHTSTRNH FHYN[NYNJX SZRJIJWFYTW

9ZWST[IW

. (QNRFYJ HWFSREY J HMFSLJ
HTSTRNH FHYNINYNJX (2 (& RNYNLFYNTS ((FIFUYFYNTS ((&
&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA

FQNLSJI JHTSTRNH FHYN[NY"A WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSIF .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

FQNLSJI JHTSTRNH FHYN[NY"A WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA

FQNLSJI JHTSTRNH FHYN[NY"A WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JIX . FSI .. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”"

FQNLSJI JHTSTRNH FHYN[NY"A WJKIJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSI*.. YT *: * *
JJQJIJLFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

FQNLSJI JHTSTRNH FHYN[NY"A WJKIJWWJI YT NS

8JHYNTS TK &SSJ]IX . FSI*.. YT *: * *
JJQJILFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

FONLSJlI JHTSTRNH FHYN[NY”A WJKJWWJI YT NS

8JHYNTS TK &SSJ]JX . FSFKF .. YT *: * *
JJQJLFYJI 7JLZQFYNTS NS YMJ

SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"
FQNLSJI JHTSTRNH FHYN[NYNJX STY WJIKIJWWJI YT
NS WT\X YT FGT[J NS YMJ SZRIJWFYTW TK YMJ
FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR"”

FONLSJI JHTSTRNH FHYN[NYNJX NS Y MY *
SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

9JRUQFYB]TSTRA JONLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX

9ZWST[IJW

(QNRFYJ HWFS$REYJ HMFSLJ
2 2
HTSTRNH FHYNINYNJX ( (& RNYNLFYNTS ((FIFUYFYNTS ((&
&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA~

JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJI YT NS 8JHYNTS
TK &SSJ]IX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

8ZXYFENSFGNQNY™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK YF]TSTR"

JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJIJKIJWWJl YT NS 8JHYNTS
TK &SSJ]JIX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”

JQNLNGQJ GzZY STY YF]JTSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJI YT NS 8JHYNTS
TK &SSJ]IX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”?

JONLNGQJ GzyY STY YF]TSTRA FQNLSJI

JHTSTRNH FHYN[NY" WJKIJWWJI YT NS 8JHYNTS
TK &SSJ]JIJX . FSI .. YT *: )JQJLFYJI

7TIJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”"

JOQNLNGQJ GzZY STY YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY" WJIJKIJWWJI YT NS 8JHYNTS
TK &SSJ]JX . FSI .. YT *: )JQJLFYJI

7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR"
JQNLNGQJ GzZY STY YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY" WIKIJWWJI YT NS 8JHYNTS,
TK &SSJJJX . FSI .. YT *: )JQJLFYJI
7IJLZQFYNTS NS YMJ IJSTRNSFYTW

TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR"
JONLNGQJ GZY STY YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NYNJX STY WJKJWWJI YT NS WT\X *
YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ
FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTRA
JQNLNGQJ GZY STY YF]TSTR”A FQNLSJI
JHTSTRNH FHYN[NYNJX NS YMJ IJSTRNSFYTW TK
YMJ FUUQNHFGQJ 05.

9JRUQFYB]TSTR”A STS JQNLNGQJ JHTSTRNH FHYN[NYNJX

*]IYIWSFQ FXXZWFSHJ WIJUTW

7T\ [*HTSTRNH FHYN[NYNJX 9ZW

ST[IW

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY" WJIJKIJWWJI YT NS WT\ TK 9JRUQFYJ

YF]JTSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS *TK

&SSJ]IX . FSI .. YT )JQJlL

7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY? WIKIJWWJI YT NS WT\ TK 9JRUQFYJ

YF]JTSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS *TK &SSJ]JIX . FSI .. YT )JQJI
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY”" WIJKIJWWJI YT NS WT\ TK 9JRUQFYJ
YF]TSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS *TK &SSJ]IX . FSI .. YT )JQJI
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY”" WIJKIJWWJI YT NS WT\ TK 9JRUQFYJ

YF]JTSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS * TK &SSJ]IX . FSI .. YT )JQJl
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY” WIJKIJWWJI YT NS WT\ TK 9JRUQFYJ
YF]JTSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS *TK &SSJ]JIX . FSI .. YT )JQJlL
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

8ZXYEFNSFGNQNY” 7JUTW
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&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY”* WIJKIJWWJI YT NS WT\ TK 9JRUQFYJ
YF]TSTRA STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS *TK &SSJ]JIX . FSI .. YT )JQJ
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]JTSTR” STS JONLNGQJ JHTSTRNH FHYN[NYNJX STY
NS WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]JTSTR" STS JOQNLNGQJ JHTSTRNH FHYN[NYNJX
IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

8NSHJ YMJ INXYWNGZYNTS TK YMJ FXXJY X STS JOQNLNGNQNY" FHWTXX NYX FHYN[NYNJX NX ZSPST\S YMJ ¢
STS JONLNGNQNY”A TK YMJ FXXJY WEYMJW YMFS OZXY YMFY FXXTHNFYJI \NYM JFHM NSIN[NIZFQ FHYN[NY"

(FUJ] NSKTWKRYLEWSIX NS YMTZXFSIX TK JZWTX

9JRUQFYJ O9F]TSTR” FONLSJI JHTSTRNH FHYN[NYNJX IJSTRNSFYTW

(QNRFYJ HWYFSREY J HMESLJ

*
TS TR PN NN RNYNLFYNTS ((FIFUYFYNTS ((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NYA WJKJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJLFYJf 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NYA WJKJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJLEYJI 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NYA WJKJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJLFY#®I 7JLZQFYNTS* *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NYA WJKJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJLFYJ 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR”A FQNLSJI

JHTSTRNH FHYN[NY”A WJKIJWWJI YT NS 8JHYNTS TK
&SSJ]JIX . FSI .. YT *: )JQJLEYJI 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTRA FQNLSJI

JHTSTRNH FHYN[NY” WJKIJWWJI YT NS 8JHYNTS TK

&SSJ]IX . FSI .. YT *: )JQJIJLEYJI 7JLZQFYNTS * *
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

&RTZSY FSI UWTUTWYNTS TK TYMJIJW YF]TSTR”
FONLSJI JHTSTRNH FHYN[NYNJX $TY WIKIJWWJ| YT NS WT\X
YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ

05.

9TYFQ FUUQNHFGQJ 05. * * *

8ZXYFNSFGNQNY”™ 7JUTW
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9JRUQFYJ O9F]TSTR” FONLSJI JHTSTRNH FHYN[NYNJX SZRJIJWFYTW

(QNRFYJ HYFSREY J HMFSLJ
RNYNLFYNTS ((FIFUYFYNTS ((&

*HTSTRNH FHYN[NYNJX (2 ((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK | YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY" WIKIJWWJ| YT NS 8JHYNTS | TK
&SSJ]IX . FSI .. YT *: )JQJIJLEYJI 7IJLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK| YF]TSTR” FQNLSJI
JHTSTRNH FHYN[NY" WIKIJWWJ| YT NS 8JHYNTS | TK
&SSJ]IX . FSI .. YT *: )JQJLEYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK| YF]TSTR”A FQNLSJI
JHTSTRNH FHYN[NY”A WIJKIJWWJ| YT NS 8JHYNTS, TK .
&SSJ]IX . FSI .. YT *: )JQJLFYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK| YF]TSTR”A FQNLSJI
JHTSTRNH FHYN[NYA WIKIJWWJ| Y, T NS 8JHYNTS , TK .
&SSJ]IX . FSI .. YT *: )JQJLFYJI 7JLZQFYNTS

NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK| YF]TSTR” FQNLSJI

JHTSTRNH FHYN[NY”A WIKIJWWJ| Y,T NS 8JHYNTS TK .
&SSJ]IX . FSI .. YT *: )JQJLEYJI 7JLZQFYNTS
NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK| YF]TSTR”A FQNLSJI
JHTSTRNH FHYN[NY” WJKIJWWJ] Y,T NS 8JHYNTS , TK .

&SSJ]IX . FSI .. YT *: )JQJLFYJI 7JLZQFYNTS
NS YMJ SZRIWFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]JTSTR”
FQNLSJI JHTSTRNH FHYN[NYNJX STY WJKJWWJI YT NS .
WT\X YT FGT[J NS YMJ SZRIJWFYTW TK YMJ

FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR?
FONLSJI JHTSTRNH FHYN[NYNJX* NS YMJ SZRIWFYTW TK *
YMJ FUUQNHFGQJ 05.

9JRUQFYJ O9F]TSTR” JONLNGQJ GZY STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NYNJX

(FU*]

(QNRFYJ HIYFSREFYJ HMFSLJ

& 2
HTSTRNH FHYNINYNJX (« RNYNLFYNTS ((FIFUYFYNTS ((&

((&

&RTZSY &RTZSY &RTZSY

&RTZSY FSI UWTUTWYNTS TK YF]JTSTR” JQNLNGQJ GZY

STY YF]TSTR” FQNLSJI JHTSTRNH FHYN[NYA”

WIKIWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT* *
*1 )JQJLFYJlI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JOQNLNGQJ GZY

STY YF]TSTRA FQNLSJI JHTSTRNH FHYN[NY~?

WIKIJWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT* *
¥ )JQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

8ZXYFNSFGNQNY™ 7JUTW
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&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JOQNLNGQJ GZY

STY YF]TSTRA FQNLSJI JHTSTRNH FHYN[NY~?

WIKIJWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT* *
¥ )JQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]TSTRA FQNLSJI JHTSTRNH FHYN[NY~?

WIKIJWWJII YT NS 8JHYNTS TK*&SSJ]IX . FSI .. YT *
*3 )JQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]TSTR” JQNLNGQJ GZY

STY YF]JTSTR” FQNLSJI JHTSTRNH FHYN[NY~”

WIKIWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT *
*1 )JQJLFYJlI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK YF]JTSTR” JQNLNGQJ GZY

STY YF]JTSTR” FQNLSJI JHTSTRNH FHYN[NYA

WIKIWWJII YT NS 8JHYNTS TK &SSJ]JX . FSI .. YT *
*: )IQJILFYJI 7JLZQFYNTS NS YMJ

IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR”
JONLNGQJ GZY STY YF]TSTR” FEQNLSJI JHTSTRNH
FHYN[NYNJX STY WIKIJWWJI YT NS WT\X YT FGT[J NS
YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTRA

JOQNLNGQJ GZY STY YF]TSTR” EQNLSJI JHTSTRNH .
FHYN[NYNJX NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ
05.

9JRUQFYJ O9F]TSTR” STS JOQNLNGQJ JHTSTRNH FHYN[NYNJX

*HTSTRNH FHYN[NYNJX (FU*]

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY”A WIKIJWWJI YT NS WT\ TK 9JRUQFYJ Y

STS JONLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]IX* . FSI .. YT )JQJLFYJI 7.
NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY" WJIJKIJWWJI YT NS WT\ TK 9JRUQF

YF]TSTR”A STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS ™K &SSJ]IX . FSI .. YT )J
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY" WIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JIX . FSI .. YT )J
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY” WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JIX . FSI .. YT )J
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY"A WJIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR”A STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS TK &SSJ]JX . FSI .. YT )J
7TIJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.
&RTZSY FSI UWTUTWYNTS TK JHTSTRNH FHYN[NY" WIJKIJWWJI YT NS WT\ TK 9JRUQF
YF]TSTR” STS JQNLNGQJ NS FHHTWIFSHJ \NYM 8JHYNTS ™K &SSJJJX . FSI .. YT )J
7IJLZQFYNTS NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

&RTZSY FSI UWTUTWYNTS TK TYMJW YF]TSTR” STS JQNLNGQJ JHTSTRNH FHYN[NYNJX ST
WT\X YT FGT[J NS YMJ IJSTRNSFYTW TK YMJ FUUQNHFGQJ 05.

9TYFQ FRTZSY FSI UWTUTWYNTS TK YF]TSTR” STS JOQNLNGQJ JHTSTRNH FHYN[NYNJX NS
TK YMJ FUUQNHFGQJ 05.

9MJ FRTZSYX NS YIWRX TK (FU*] FSI 9ZWST[JW NS YMJ YFGQJX &IINYNTSFQ SZRIWFYTW GWJFPIT\S 9JRU

GJJS

HFQHZQFYJI ZXNSL YMJ JQNLNGNQNY” FSI FQNLSRJSY UJWHJSYFLJX TGYFNSJI NS (QFWNY” \NYM WJIXL

8ZXYFNSFGNQNY”™ 7JUTW
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*QNLNGNQNYN FSI ZSIJW\WNYNSL FQNLSRJSY FHHTWINSL YT *: 9F]TSTRA"

:SIIJW )JQJILFYJIlI 7IJLZQFYNTS *: FSI NYX FRJSIRJSYX UZGQNXMJIJNVNB /ZS
NSINHFYTWX YT GJ IJ[JQTUJI G» NSXZWFSHJ FSI WINSXZWFSHJ HTRUFSNJX NS WJQI
HFQHZQFYJ YMJXJ NSINHFYTWX YMJ NSKTWRFYNTS MFX GJJS J]JYWFHYJI KWTR
WINSXZWFSHJ FHYN[NYA”

)T 3T 8NLSNKNHFSY -FWR )38-

N .
NL%L YNFSLI W FS(INWHZF NTIN[J

¥ QQzZYNTSESI
*HTSTRNH FHYN[NY

IMTZXFSI *

& 3TS QNKJ NSXZWFSHJ FSI
WJINSXZWFSHJ ZSIJW\WNYNSL
9F]TSTR”A FQNLSJI FHYN[NYNJX
JS[NWTSRJISYFQQ” XZXYFNSFGQJ

& 4K \MNHM WJINSXZVBJ& 3 & 3 &
& 4K \MNHM XYJRRNSL KWTRs& 3 8
WINSXZWFSHJ FHYN[NY

& 4K \MNHM WJINS§XZWJI
WIYWTHJIXXNTS g & 3 & 3 &

& 3TS QNKJ NSXZWFSHJ FSI
WJINSXZWFESHJ ZSIJW\WNYNSL
9F]TSTR” *QNLNGQJ GZY STY
JSINWTSRJISYFQQ”" XZXYFNSFGQJ
FHYN[NYNJX STY O9F]TSTR~
FQNLSJI FHYN[NYNJX

3TS QNKJ NSXZ!
WINSXZWFSHJ Z!
9F]TSTR” STS JQNL!
FHYN[NYNJX

9TYFQ & &

6ZFQNYFYN[J NSKTWRFYNTS TS JOQNLNGNQNY”" FSI ZSIJW\WNYNSL FQNLSRJSY NSINH
+TW YMJ JOQNLNGNQNY” FSFQAXNX FQQ 3TS INKJ GZXNSJIXX NS YMJ XHTUJ TK YM
NIIJSYNKNJI YMJ HQFXXJX TK GZXNSJXX YMFY INWJHYQ"N UWT[NIJ HT[JW KTW FY QJF
YT )JQJIJLFYJI 7IJLZQFYNTS *: 9MJ JQNLNGQJ UWJIRNZR [TQZRJ YFPJX NSYT F
TSI \VIJFYMJIW WNXP

.S TWIIJW YT HFQHZQFYJ YMJ NSKTWRFYNTS WJUTWYJI YMJ NSKTWRFYNTS TGY
RFSFLIJRJSY XAXYJRX MFX GJJS ZXJI 9MJ NSKTWRFYNTS KTZSI NS JFHM TK YMJXJ >
FSI NY MFX STY FQ\FAX GJJS UTXXNGQJ YT NIJSYNK”A YMJ UWJIRNZR QNSPJI YT \JF)
XNYZFYNTSX IJUJSINSL TS YMJ NSKTWRFYNTS FI[FNQFGQJ

'"WIFPIT\S TK YMJ UWJRNZR FY YMJ LZFWFSYJJ QJ[JQ NS YMJXJ HFEXJX YMJ JONL
YMJ UIJWHJSYFLJ TK \JFYMJW HT[JWFLJ YT YMJ YTYFQ UWJRNZR TK YMJ UTQN|
FYRTXUMJIJWNH UMJSTRJSF MF[J GJJS XJQJHYJI

-NXYTWNHFQ XIJWNJX TK HQFNRX NS HFEXJX NS \MNHM NY MEFX STY GJJS UTXXNG (
MEFX GJJS UTXXNGQJ YT NIJSYNK”A YMJ UWJIXJISHJ TK \JFYMJIW HT[JW FS FUUWT]NI

GNSHJ YMJ JSYWA NSYT KTWHJ TK 7JLZQFYNTS *: FSI YMJ TGQNLFYNTS YT
ANYM YMJ 9F]TSTR” ,(4 MFX FHYN[JQ"N \TWPJI TS FIFUYNSL TZW UWTIZHYX YT RF

8JQJIJHYNTS (WNYJWNF 98¢ &IINYNTSFQQ”" IFYF HTQQJHYNTS FSI FSFQAXNX HFUF
XUJHNFQNXJI YTTQX XZHM FX 8&8 \MNHM FQQT\ KTW RTWJ UWJHNXJ J[FQZFYNTS 1
ANYM YMJ TGOJHYN[JX TK YMJ 9F]TSTR” 9MJXJ NRUWT[JRJIJSYX HTSYWNGZYJ YT GJ
TUYNRNXNSL YMJ NSKTWRFYNTS KQT\ GJY\JJS IFYF UQFYKTWRX FSI YMJ WJVZN
HTSXNXYJSY YWFSXUFWJSY FSI FZINYFGQJ YWFHPNSL

8ZXYFENSFGNQNY™ 7JUTW
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9MJ HFQHZQFYNTS TK YMJ FQNLSRJSY NS[TQ[JX FSFQAXNSL YMWJJ GQTHPX

9JHMSNHFQ 8JQJHYNTISTRWNONMENHEI M8X GJJS YMTWTZLMQA FSFQAXJI KTW JEHM T
TGYFNSJI FGT[J 9MJ 9F]TSTRA NSKTWRFYNTS KTW ,(4 X 98( FSFQAXNX \FX HTC
XZUUTWYJI GA F XTQNI J[NIJSHJ GFXJ 'JQT\ NX F IJXHWNUYNTS TK MT\ YMJ HTRU

98( YMJ NSXZWFSHJ FHYN[NY”? ZXJX FI[FSHJI RTIJQQNSL YIJHMSNVZJX YMW"
HTSIZHYJI G YMJ 7TNXP &WJF

98( (4 UZGQNHQ” INXHQTXJX MT\ NY YFPIJX HQNRFYJ WNXPX NSYT FHHTZS
98( HOQNRFYJ HT[JWFLJ NX UWJ JXYFGQNXMJI FX F IJKFZQY WJILFWIQJX.

UZWHMFXJ FSI JSXZWNSL WNXP WIJIZHYNTS

98( FKYJW F HOQNRFYJ WNXP J[JSY YMJ HTRUFS® MFX F UWTHJIZWJ YT FXX
HQFNRX JJUJWNJSHJ YT JXYFGQNXM WJSJ\FQ HTSINYNTSX

98( UWJRNZR UWNHNSL JXYFGQNXMJIX F QT\JW UWJIRNZR GFXJI TS F[FNQI
NSXZWFSHJ NK YMJ UWTUJWY” NX KNSNXMJI \NYM MJFY FSI KNWJ WJIXNXY F¢
WIXZQYNSL NS F QT\JW UWJIRNZR

98( YMJ HTRUFS” UWT[NIJX FWYNHQJX HTRRJIJWHNFQ STYJX FSI NSKTWRF
RIFXZWJX YMFY HFS GJ FITUYJI YT WJIZHJ WNXP

98( YMJ UWTIZHYX NS YMJ QNSJIX HTSXNIIJWII NS YMJ JQNLNGNQNY”™ FSI
HQNRFYJ WIJQFYJI UMJSTRJSF

98( YMJ UWTIZHY YIJWRX NSHQZIJ HT[IJWFLJ WJQFYJI YT XJHTSIFW” JKKJH)
XIJHTSIFWA JKKIJHYX TK KNWJX WIXZQYNSL KWTR XRTPJ [FUTZWX 1ZXY JYH

98( FSI (4 XMFWJIJX NSKTWRFYNTS \NYM YMJ .SXZWFSHJ (TRUJSXFYNTS ({

98( YMJ HTRUFS® MFX NSYJWSFQ UWTHJIZWJX NS UQFHJ YMFY FQQT\ KTW |
XHFQJ HQFNRX FSI NSKTWRX GWTPIJWX FSI HZXYTRIJWX FGT38-YHWWINIME¥BIQFG Q
TWIIW YT KZQKNQ YMNX HWNYJWNTS YMJ [TQZRJ TK JQNLNGQJ UWJIRNZRX T
3&(* X MFX GJJS J]YWFHYJI KWTR YMJ [TQZRJ TK JQNLNGQJ UWJRNZRX

288 HWNYMWKEQKNQX YMJ 2NSNRZR 8THNFQ 8FKJLZFWIX FX XJY TZY NS YMJ |Z
NSHQZINSL YMTXJ WJVZNWJI G YMJ YF]JTSTR” WIJLFWINSL WJXUJHY KTW FSI HT
XYFYJRJISYX

4*() ,ZNIJQNSJIX KTW 2ZQYNSFYNTSFQ *SYJWUWNXJX

.14 )JHQFWFYNTS TS +ZSIFRJSYFQ 5WNSHNUQJX FSI 7NLMYX FY <TWP
'3 ,ZNINSL 5WNSHNUQJX TS 'ZXNSJXX FSI -ZRFS 7NLMYX
.SYJWSFYNTSFQ 'NQQ TK -ZRFS 7NLMYX

4S YMJ GFXNX TK YMJ NSKTWRFYNTS TGYFNSJI KWTR YMJ FGT[J FSFQAXNX YMJ U
GJJS HFQHZQFYJI

9MJ IFYF ZXJI YT HFQHZQFYJ YMJ 05.X HTWWJXUTSI YT YMJ IFYF NSHQZIJI NS ,(4 X
7IHTSHNQNFYNTS \NYM YMJ KNLZWJX NSHQZIJI NS YMJ KNSFSHNFQ XYFYJRJSYX
+NSFSHNFQ .SKTWRFYNTS G” 8JLRJSY NS YMJ &SSZFQ &HHTZSYX 7JUTWY TK ,(4

+NSFQQ” NY NX NRUTWYFSY YT MNLMQNLMY YMFY YMJ NRUQJRJSYFYNTS TK YMJ ¢
\FA\J TUIWFYJ UWTRTYNSL F RTWJ XZXYFNSFGQJ FUUWTFHM YT ZSIIJW\WNYNSL FF
FIFUYNSL UWTIZHYX FSI TUYNRNXNSL UWTHJXXJX -T\J[JW ,(4 \NQQ HTSYNSZJ YT
FSI RIYMTITQTLNHFQ HMFQQJSLIX UTXJI G YMNX WJILZQFYTW"A KWFRJI\TWP

8ZXYFEFNSFGNQNY”" 7JUTW
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&SSJ] .. &IINYNTSFQ NSKTWRF

8ZXYFNSFGNQNY” 7JUTWY a



.S1J]

8ZXYFNSFGNQNY”™ 7JUTWY

,JSIWFQ NSKTWRFYNBIHNFQ NSKTWRFYND&NSJIXX NSKTWR&EYSI]S.
*SINWTSRJISYFQ NSKTWRRMYS\NFISSH] NSKTWRFSYWWEGZYNSL YRIXFBHNIYALFN

&IINYNTSFQ NSKTWRFYNTS 1F\

8THNFQ FSI JRUQT"MJJIX RFYYJWX

JNXYWNGZYNTS G» JRUQTARJISY HFYJ2RIW" KIIRUBSIJIMYFQ 2JS

9F]TSTR"&SSJ] ...

<TRJS

*878 .S1J]
*]IYIWSFQ FXXZWFSHJ WIJUTW

9TYFQ

&IRNSNXYWFYN[J XZUUTWY

6ZFQNKNJI FIRNSNXYWFYNTS FSI XFQJX XYFKK
2NI11QJ RFSFLJRJISY FSI YIJHMSNHFQ XZUJW[NXNTS
*JIHZYN[JIX

9TYFQ
INXYWNGZYNTS G~ HTSYWFHY YAUJ # !
FSI FLJ AJEFWX AJFWX AJFWX 9TYFQ AJFWX AJFWX AJFWX 9TYFQ
5JWRFSJSY +ZQQ YNRJ
5JWRFSJSY S5FWY YNRJ
9JRUTWFW” +ZQQ YNRJ
9JRUTWFW"A B5FWY YNRJ
9TYFQ
2NI11QJ 2NI11QJ

INXYWNGZYNTS G"  g7FQNKNJIRFSFLIRJISY
HTSYWFHY Y*"UJ HRNSFIRNSNXYWBYNDSMSNHFQ

6ZFQNKNJIRFSFLJRJISY
&IRNSFIRNSNXYWBYNUSHMSNHFQ

JRUQTARJISY HF WIWIUWREY XFQJIX XFEXKK[NXNTISZYN[QXY SXQQZUUTAMBY XFQJIX XF¥EKWM[NXKTSIZYN[IXYFQ

5JWRFSJSY +ZQQ YNRJ

5JWRFSJSY G5FWY YNRJ
9JRUTWFW~A +ZQQ YNRJ

9JRUTWFWA
9TYFQ

5FWY YNRJ

7JIZSIFSHNJX G~ FLJ FSI RUSIJW<TRJS 9TYFQ 2JS <TRJS

9TYFQ

! NIFWX

#  AJFWX
9TYFQ

7J1ZSIFSHNJX GA UWTKJXXNTSFQ HFY2UBWA EBRIISIIWYFQ 2JS <TRJS O9TYFQ
&IRNSNXYWFYN[J XZUUTWY

6ZFQNKNJI FIRNSNXYWFYNTS FSI XFQJX XYFKK

2N11QJ RFSFLJRJISY FSI YIJHMSNHFQ XZUJW[NXNTS

*JTIHZYN[JIX

9TYFQ

9WFNSNSL G UWTKIJXXNTSFQ HFYJ2ZIW" EBRLISIIMFQ 2JS <TRJIS 9TYFQ

&IRNSNXYWFYN[J XZUUTWY

6ZFQNKNJI FIRNSNXYWFYNTS FSI XFQJX XYFKK
2NI11QJ RFSFLJRJISY FSI YIJHMSNHFQ XZUJW[NXNTS
*JTIHZYN[JIX

9TYFQ

8ZXYFNSFGNQNY™ 7JUTW
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&[JWFLJ WIRZSIJWFYNTS G UWTKJIXXNTSFQ HFYJLTWA™ FSI LISIIJW FSI
UF~ LFU

23S
&IRNSNXYWFYN[J XZUUTWY <TRJS
7EYNT < 2
23S
6ZFQNKNJI FIRNSNXYWFYNTS KSIRIBQJIX XYFKK
7EYNT < 2
23S
2N11QJ RFSFLJRJISY FSI YIHMSKNARDSXZUIJW[NXNTS
7FYNT < 2
23S
*JJHZYN[JIX <TRJS
7EYNT < 2

&[JWFLJ WIJRZSIJWFYNTS G” FLJ FSI LJSIJW FSI UF” LFU
2JS

! NIFWX <TRJS
TEYNT < 2
23S

NIFWX <TRJS

TEYNT < 2
2JS

# NIFWX <TRJS
TEYNT < 2

9MJ NSKTWRFYNTS TS F[JWFLJ WJRZSJWFYNTS G” LJSIJW FSI UF* LFU NX HFQHZQFYJ NS QNSJ \NYM YMJ (¢
FSI YMJ UF~ LFU FX YMJ WFYNT TK YMJ INKKJWJSHJ GJY\JJS YMJ F[JWFLJ WJRZSJWFYNTS TK RJS FSI °
WIRZSIJWFYNTS TK RJS

7JRZSIWFYNTS TKHKNWIAWIYX WS YMTZXFSIX TK JZWTX

&[JWFLJ STS J]JHZYN[J INWIHYTWX RJS
&[JWFLJ STS J]JJHZYN[J INWIJHYTWX \TRJS
&[IJWFLJ JJJHZYN[J INWIJHYTWX RJS
9TYFQ WIRZSIJWFYNTS TK INWJHYTWX

IMNX NSHQZIJX YMJ WIRZSJIJWFYNTS TK J]JJHZYN[J FSI STS J]JJHZYN[J INWJHYTWX TK YMJ (TRUFS” GTYM NS

7IKIWX YT YMJ HTRUFS”A X XTQJ J]JJHZYN[J INWJHYTW .SKTWRFYNTS TS YMJ F[JWFLJ SZRGJW TK KJRFQJ J
MJQI GN F KIJRFQJ J]JJHZYN[J INWJIJHYTW

&HHNIJSY WFYJ NSINHFYTWX 23S <TRJS 23S <TRJS
3T TK FHHNIJSYX \NYM XNHP QJF[J

3T TK IFAX QTXY 1ZJ YT FHHNIJSY \NYM QJF[J

3T TK MTZWX FHYZFQQ" \TWPJI

3T TK IJFYMX FX F WJXZQY TK F\TWP FHHNIJSY

3T TK UWTKJIXXNTSFQ NQQSJIXXJIX IJYJHYJI

+WJIVZISHA NSI1J]

8J[JWNY" NSIJ]

YJFYM WFYJ

&GXJISYJINXR

-TZWX TK FGXJSYJJINXR

IMI MTZWX \TWPJI MF[J GJJS WJUTWYJI FHHTWINSL YT YMJ HTQQJHYN[J FLWJJRJISY YT XYFSIFWINXJ YMJ t
+WJIVZJISH” NSIJ] 3T TK FHHNIJSYX \NYM XNHP QJF[J ST TK MTZWX FHYZFQQ”" \TWPJI
8J[JWNYN NSIJ] " 3T TK QTXY IFAX 1ZJ YT FHHNIJSYX \NYM XNHP QJF[J ST TK MTZWX FHYZFQQ" \TWPJI
+FYFQNY”A WFYJ " 3T TK KFYFQNYNJX IZJ YT \TWP FHHNIJSYX ST TK MTZWX FHYZFQQ" \TWPJI

8ZXYFENSFGNQNY™ 7JUTW
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8THNJIY"

*HTSTRNH [FQZJ LISIWFYJI KSLZNXXWMNGENQIQNTSX TK JZWTX

*HTSTRNH [FQZJ INXYWNGZYJI

(ZXYTRJIWX

5ZGQNH FIRNSNXYWF%EIW)?

.SYJWRJINFWNJX
*RUQTNMNIIX
S8MFWIMTQIJWX

5FARJSY TK YMJ NSXZWJI GJSJKNYX ZUTS THHZWWJSHJ TK YMJ IFRFLJ
J[JSYZFQNYN KTWJIXJJIS NS YMJ NSXZWFSHJ HTSYWFHYX

Y TK YF]IJX XTHNFQ XJHZWNY”A HTSYWNGZYNTSX HTWUTWFYJ N
MFWLJIX QJ[NJI FSI NSUZY ;&9

5FARJIJSY TK HTRRNXXNTSX YT FLISYX FSI GWTPIJWX KTW XIJW[NHJX UW~
*RUQTANIIX JJUISXIX XFQFWNJIX JRUQTMNII GIJSIKNYX YWFNSNSL JYH
JN[NIJSIX UFNI G YMJ ,WTZU YT XMFWJIMTQIJWX

+TZSIFYNTSX FSI STS(PMMNEZYNTSX TK ,WTZU HTRUFSNJX RFIJ YT KTZSIFYNTSX FSI STS U

TWLFSNXFYNTSX

TWLFSNXFYNTSX

*HTSTRNH [FQZJ WJIJYFNSJI
JNWJIHY JHTSTRNH [FQZJ LIJSIJWFYJI

, (4 MEX STY RFIJ FS® HTSYWNGZYNTSX YT UTQNYNHFQ UFWYNJX SINYMJW NS YMJ H

SBWTKNY FSI YF]JX GA HTZSYWA"
KNLZWJX NS RNQQNTSX THKWIZWTYRF] FHHWZ3F] UFNI S5WTKNYF] FHHW3®F] UFNI

B8UFNS
3JYMIWQFSIX

L JWRFSA
“SNYJI ONSLITR
"JOQLNZR
+WFSHJ

.YFQ~

:SNYJI 8YFYJX
YJSRFWP
&ZXYWFQNF
5TWYZLFQ
-TSL OTSL
.WJQFSI
CWJIJIHJ

3TW\FA

7ZXXNF
8\NY_JWQFSI
7IXY TK *ZWTUJ
7IXY TK 4*()
7IXY TK YMJ <TWQI
9TYFQ

8ZXYFENSFGNQNY™ 7JUTW
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3TS +NSFSHNFQ .SKTWRFYNTS 8YFYJRJSY 3+.8

I9IMJI KTQQTI\NSL YFGQJ HTSYFNSX YMJ UFLJX TK YMNX 7JUTWY NS \MNHM YMJ NSKT
JJHIRGJIJW TS STS KNSFSHNFQ NSKTWRFYNTS FSI IN[JWXNY”* HFS GJ KTZSI

7*5479.3,
.3+4728&9.43 7*6:*89*) '> 1&< THE*T*I(*

5&,% 47 ).7*(9

* *
+78&2*<470 7785438

,JJSIWFQ .SKTWRFYNTS

"WNJIK 1JXHWNUYNTS TK YMJ LWTZU X GZXNSJIXX RTIJQ GZXNSJIXX
JS[NWTSRJSY FSI TWLFSNXFYNTS *878 2)7 5 *878

'ZXNSJIXX RTIJQ JTLWFUMNHFQ UWJXJSHJ g2 - * 8

8 8 8
4GOJHYN[JIX FSI XYWFYJLNJX TK YMJ TWLFSNéFYNBTS ES|

2FNS KFHYTWX FSI YWJSIX YMFY HTZQI FKKJHY NYX KZYZWJ UJWKTWRFSHJ

JIXHWNUYNTS TK YMJ UTQNHNJX FUUQNJI G~ YMJ ,WTZU WJILFWINSL YMJXJ
NXXZJX NSHQZINSL 1ZJ INQNLJSHJ UWTHJIZ*\%?J FULiFQI%JI*KTW NIJSYNKANSL

5TQNHNJX FXXJIXXNSL UWJ[JSYNSL FSI RNYNLFYNSL X S 'é<NEI S WNXPX FSI NRE%EYX
FSI [JWNKNHFYNTS FSI HTSYWTQ UWTHJIZWJIX SHQSZINS'L \MFY RJFXZW
MF[J GJJS FITUYJI

9MJ WIXZQYX TK YMTXJ UTQNHNJIX NSHQZlN*%]f/\/JQ*%ﬂsS*Y éYs KNSFSHNFQ 05.X YT
_JSFGQJ RTSNYTWNSL FSI FXXJXXRJIJSY TK QPWTLWJIXX_FSI YT XZUUTWY
TIXZQYX TK YMJ Uréi‘ﬁ%‘ﬂ%FGNQNY" FHWTXX HTRUFSNJX FSI XJHYTWX NS/QNSJ\NYM YMJ SFYNTSFQ
*ZWTUJFS TW NSYJWSFYNTSFQ KWFRJI\TWPX ZXJI ' FSI
9MJ RFNS WNXPX WJQFYJI YT YMTXJ NXXZJX QNSPJI YT YM{ LWTZU X FHYN[NYNJX
NSHQZINSL \MJWJ WJQJ[FSY FSI UWTUTWYNTSFYJ NYX GZXNSJXX
WIQFYNTSXMNUX UWTIZHYX TW XJW[NHJX YMFY RFA MF[J SJLFYN[J JKKJHYX NS
YMJIXJ KNJQIX FSI MT\ YMJ LWTZU RFSFLJIX Y88 J WINXPX JJUQFENSNSL YMJ
7NXPX UWTHJIZWJIX ZXJI YT IJYJHY FSI J[FQZFYJ YMSR8NS 7HHHTWIFSHJ \NYM YM
SFYNTSFQ *ZWTUJFS TW NSYJWSFYNTSFQ WaKkagWJISHJ KWFRI\TWPX KTW Ftam
FWJF .SKTWRFYNTS RZXY GJ NSHQZIJI TS IFSA NRUFHYX IJYJHYJI \NYM F
GWJFPIT\S TK YMJ NRUFHYX NS UFWYNHZQFW YMJ RFNS XMTWY RJINZR FSI
QTSL YIJWR WNXPX

2JSYNTS NS YMJ WJUTWY TK YMJ SFYNTSF( 7*ZW UJFS TW NSYJWSFYNTS=Q
7JUTWYNSL KWFRI\WWBTWYNSL KWFRJI\TWP ZXJI KTW YMJ XJQJH, iis, K PJ* NSINHFYTWX TK STS
KNSFSHNFQ WJXZQYX NSHQZIJI NS JFHM XJHY
.SKTWRFYNTS FGTZY JS[NWTSRJSYFQ RFYYJWX

(ZWWJSY FSI KTWJHFEXY JKKJHYX TK YMJ HERBUFS4;X PFPHBYB[NYNJX TS I¥§AIJ
JS[NWTSRJSY FSI \MJWJ FUUWTUWNFYJ MJFQMM F&RXFKJY"

*SINWTSRJISYFQ FXXIXXRJISY TW HIWYNKNHEYNTS* UWTHJIIZWJIX FsI
SINWTSRJISYFQ RFESHLIRUPHIX EXXNLSII YT YMJ UWJI[IJSYNTS TK JSINWTSRISYFQ WNXPX
* 7 4- * 'IY
&QUUQNHFYNTS TK YMJ UWNSHNUQJ TK UWJH:?}EI\?T@‘ S Fsi

&RTZSY TK UWT[NXNTSX FSI LZFWFSYJJX KTW JS[NWTSRJSYFQ WNXPX

2JFXZWJIX YT UWJ[JSY WJIIZHJ TW WJIJUFNW JRNXXNTSX YMFY XJWNTZXQ" FKKJHY
5TQQZYNTS YMJ JS[INWTSRJSY YFPNSL NSYT FHHTZSY FS"* KT"WR TK FHYN[NY”A XUJHR&8NH FNW
UTQQZYNTS NSHQZINSL STNXJ FSI QNLMY UTQQZYNTS

(NWHZQFW JHTSTEMWWHZQGFW *HTSTRA FSI FHYNTSX TS UWJ[JSYNTS WJIHAHQNSL Wsz,é;JTYTEWK!]vWNFQ

UWJ[JSYNTS FSI REEKEWIRIIK WIHT[IJW" FSI INXUTXFQ TK \FXYJ

TK \FXYJ &HYNTSX YT HTRGFY KTTI \FXYJ 3TY RFYJWNFQ
(TSXZRUYNTS FSI XZUUQ”A TK \FYJW FHHTWINSL YT QTHFQ WIXYWNHYMNTYXRFYJWNFQ
(TSXZRUYNTS TK WF\ RFYJWNFQX FSI RIJFXZWJX YFPJS YT NRUWT

13 512
A 3 RFYJWNFQ
8ZXYFNSFGQJ zYNYNERNFFH" K YMINW 2XJ

WIXTZWHJX JNWJIHY FSI NSINWJHY JSJWL" HTSXZRUYNTS * 7. FSI
2JFXZWJIX YFPJS YT NRUWT[J JSIWL"A JKKNHN3ISHA 7.
:XJ TK WISJ\FGQJ JSIJWLNJIX * 7. FSI

8NLSNKNHFSY JQJRJSYX TK LWJJSMTZXJ L=X JRN_/XXNTSX SIWFYJI FX F
WJIXZQY TK YMJ HTRUFS”A X FHYN[NYNJX NSHQZIN'%L' YMJ ZXJ'TK YMJ LTTHESIFSI
XIW[NHJIX NY UWTIZHJX T

(QNRFYJ (MFSLJ 2JFXZWJX FITUYJI YT FIFUY YT YMJ HTSXJVZJFSHJIX TK HQNRFYJ HMFSLJ FSI

7IJIZHYNTS YFWLJYX [TQZSYFWNQ” JXYFGQNXMJI NS YMJ RJINZR FSI QTSL
YIJIWR YT WIJIZHJ LWJIJSMTZXJ LFX JRNXXNTSX FSI YMJ RJFXZWJX FSI
NRUQJRJISYJI KTW YMNX UZWUTXJ

2IJFEXZWIX YFPJS YT UWJIXJIJWI[J TW WIXYTWJI GNTIN[JWXNY~" 3TY RFYJWNFQ
SWTYJHYNTS TK 'NTIN[IWXNY"
.RUFHYX HFZXJI G® FHYN[NYNJX TW TUJWFYNTSX NS UWTYJHYJI FWJFRTY RFYJWNFQ

8ZXYFNSFGNQNY” 7JUTWY
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*SINWTSRJISYFQ

NSKTWRRYNTSHI NSKTWRFSYNWWEGZYNSL YRIXFBHNIYALFN *]IYIWSFQ FXXZWFSHJ WIJUTW

.SKTWRFYNTS TS XTHNFQ FSI JRUQT™JJ WIJIQFYJI RFYYJWX

*RUQTMRJISY

<TWP TWLFSN_FYN

-JFQYM FSI XFKJY”®

9TYFQ SZRGJW FSI INXYWNGZYNTS TK JRUQTS"JJX7G" LISIJwW FLJ HTZSY\Q/é‘I
FSI UWTKJXXNTSFQ HQFXXNKNHFYNTS Y

9TYFQ SZRGJW FSI INXYWNGZYNTS TK JRUQTARJISY HTSYWFHY YAUJX FSSZFQ
FIJWFLJ TK UJWRFSJSY HTSYWFHYX YJRUTWFWA HTSYWFHYX FSI UFWY KFSIRJ
HTSYWFHYX G” LJSIJW FLJ FSI UWTKJXXNTSFQ HQFXXNKNHFYNTS

3ZRGJIJW TK INXRNXXFQX G~ LIJSIJW FLJ FSI UWTKJIXXNTSFQ HFYJLTWA"

&[JWFLJ WIRZSJIJWFYNTS FSI NYX J[TQZYNTS INXFLLWJLFYJI G~ LJSIJW FLJ
FSI THHZUFYNTSFQ HQFXXNKNHFYNTS TW JVZFQ [FQZJ

5F" LFU YMJ WIJRZSJWFYNTS TK JVZFQ TW F[8WFLJ70TGX NS YMJ HTRUFS” FSI

&[JWFLJ WIRZSIJWFYNTS TK INWIJHYTWX FSI JJJHZYN[JX NSHQZINSL [FWNFGQJ
WIRZSIJWFYNTS FQQT\FSHJX HTRUJSXFYNTS }:SI UFMRJSY NSYT QTSL YJWR
XFINSLX GJSJKNY XAXYJRX FSI FS*» TYMJW UFARJSY GWTPJS IT\S G~
LISIIW

.RUQJRISYFYNTS TK UTQNHNJX TS YMJ WNLM& YTBNXHTSSJHY FSI
*RUQTANJIX \NYM F INXFGNQNY” 8
AWLFSNXFYNTS TK YMJ \TWPNSL YNRJ 8 8 FSI

T%ZRGJW TK MTZWX TK FGXJSYJJNXR

8 8 , 7.
2JFXZWJIX YT KFHNQNYFYJ \TWP FSI UWN[FYJ QNKJ GFQFSHJ FSI YT JSHTZ®FLY
XMFWJI WIXUTSXNGNQNY” G GTYM UFWJSYX

-JFQYM FSI XFKJY” FY \TWP HTSINYNTSX 8 FSI

<TWP WIJQFYJI FHHNIJSYX NS UFWYNHZQFW &MINW KWJIVZISH" FSI XJ[JV\Q%T" FX
\JQQ FX THHZUFYNTSFQ INXJFXJX INXFLLWJLFYJI G~ LJSIJW

AWLFSNXNSL XTHNFQ INFQTLZJ NSHQZINSL8 UW8THJIZWJX KTwW NSKTWI%NS%L
HTSXZQYNSL FSI SIJILTYNFYNSL \NYM XYFKK

5JWHJSYFLJ TK JRUQT”JJIX HT[IJWIJI G* HTQQSJHYN[J \TWPJIWX FLWJJRJISYX
GN HTZSYw"?

8THNFQ WJQFYNTSXFQFSHJ TK HTQQJHYN[J GFWLFNSNSL FLWJJRISYX JXUJHN=QQ" NS YMJ KNJQI TK

O9WFNSNSL

CSN[JWXFQ FHHJIXX
UJTUQJ

*VZFQNYA”

THHZUFYNTSFQ MJFQYM FSI XFKJY”?

2JHMFSNXRX FSI UWTHJIZWJX YMFY YMJ HTRUFS® MFX NS UQFHJ YT
JSHTZWFLJ \TWPJW NS[TQ[JRJSY NS RFSFLNS& YM8& HTRUFS” NS YJWRX TKFSI
NSKTWRFYNTS HTSXZQYFYNTS FSI UFWYNHNUFYNTS

S5TQNHNJX NRUQJRJSYJI NS YMJ KNJQI TK YWBNSNSL FSI

9TYFQ SZRGJW TK YWFNSNSL MTZWX G*» UWTKIXXNTSFQ HQFXXNKNHFYNTSFSI
T NX I
KNYGWRES R Haxx kTw INXFGQUI UITUQS 8

2JFXZWJX FITUYJI YT UWTRTYJ JVZFQ YWJFYSRJSE FSI TUUTWYZSNYNJX I&'Ié\{\/
RJS FSI \TRJS

*VZFQNY” UQFSX (MFUYJW ... TK 4WLFSNH 1F\ TK 2FWHM KTW
JKKJHYN[J LJSIIJW JVZFQNYA” RIJFXZWJX YFRIS Y8 UW'BRTYJBJRUQT"RJSE
UWTYTHTQX FLFNSXY XJ]JZFQ FSI LJSIJW GF®8JI MFWFXXRJSY NSYJLWFY %'ls
FSI ZSN[JWXFQ FHHIXXNGNQNY”A KTW UJTUQJ \NYM INXFGNQNYNJIX

5TQNH” FLENSXY FS™ YAUJ TK INXHWNRNSFBYNTS FSI \MJWJ SJHJXXFV\{:"SI
RFSFLJRJISY TK IN[JWXNYA”

.SKTWRFYNTS TS WIJXUJHYNSL MZRFS WNLMY X

&UUQNHFYNTS TK
UWTHJIZWJX

*878 4 *878

V4 *878 V4
&UUQNHFYNTS TK 1ZJ INQNLJSHJ UWTHJIZWIBZBWIBFININSRE7MZRFS WNLMYX
UWJI[JSYNTS TK WNXPX TK MZRFS WNLMYX [NF'QFYNBSE FSI7TAMIWJI FUUQNHFGQJ
RIJFXZWJX YT RNYNLFYJ RFSFLJ FSI WJIWJIXX*®MXXREQI FPBZBIX HTRRNYYJI FSI

2)7 2 *878 2)7 9

*878 8 8 8 ",

(TRUQENSYX WJQFYNSL YT HFEXJX TK MZRFS VBNLM®BX [NSTQFYNTSX FSI

1Z1 INQNLISHI]

SWTRTYNSL FSI HTRUQANSL \NYM YMJ UWT[NXNTSX TK YMJ HTWJ HTS[JSYNTSX

TK YMJ .SYJWSFYNTSFQ 1FGTZW 4WLFSNXFYNTS WJQFYJ YT WJIXUJHY KTW
KWJJITR TK FXXTHNFYNTS FSI YMJ WN|_M\I(§3 YT, HTQQJIHYN[J GFWLFNSNSL
*QNRNSFYNSL INXHWNRNSFYNTS NS JRUQT RISY FSI THHZUFYNTS oMJ
JQNRNSFYNTS TK KTWHJI TW HTRUZQXTW" QFGTZW 9MJ JKKJHYN[J FGTQNYNTS TK
HMNQI QFGTZW

8ZXYEFNSFGNQNY”N 7JUTW®
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.SKTWRFYNTS TS YMJ KNLMY FLENSXY HTWWZUYNTS FSI GWNGJW*"

SKTWREYNTS TS AWXZWAXMNRUQIRISYJII YT UWJI[ISY HTWWZUYNTS FSI GWNGIWA FSI
FLENSXY — HTWWZUXNAS W i%SYT HTRGFY RTSJA QFZSIJWNSL , , FSI
GWNGJIWA

(TSYWNGZYNTSX RFIJ YT KTZSIFYNTSX FSI STS.UWTKNY TWLFSNXFYNTSX FSI
(TRUFS” NSKTWRFYNTS

9MJ NRUFHY TK YMJ HTRUFS™A X FHYN[NY" gS QTHFQ JRUQT/ARJISY FSIF

1J[JQTURJSY
(TRRNYRJISY Y Vi

G~ iVl J n ~
HTRUESA vT XZX\%\%&\'\%\]‘%@SU({IIY TK YMJ HTRUFS” X FHYN[NY FSQ)DIHEW BTYU2RFYNTSX F%ISIYMJ
1J[JQTURJSY

S|

7IQFYNTSXMNUX \NYM RIRGIWX TK YMJ QTHFsQ IgTREB%SNYNJX FSI YMJ YAUJX TK
INFQTLZJ \NYM YMJIR '

.SHQZXNTS TK XTHNFQ LJSIJW JVZFQNY" I:§I J%BB}VY;TSRJSYFQ RFYYJWX NS
UWTHZWJRJSY UTQNHNJX

8ZGHTSYWFHYNSL FIISXNUIWORMIWDES TK YMJINW XTHNFQ FSI JSINWTSRJISYFQ V\’JXUTSXNGngé\IlY" NS
WIQFYNTSXMNUX \NYM XZUUQNJIJWX FSI XZGH SYV\?FHY WX

8ZUJW[NXNTS FSI FZINY XAXYJRX FSI YMIJNWBWNIXZQYX

2JFXZWJIX KTW YMJ MIJFQYM FSI XFKJYN TK HTBS XZR8W X FSI
(TSXZRJIWX (TRUQFNSYX XAXYJRX 8 FSI

(TRUQFENSYX WJHJIN[JI FSI YMIJNW WJXTQZYNTS 8 FSI

SWTKNYX TGYFENSJI HTZSYW” G HTZSYW*" 7.

9F] UFNI TS UWTKNYX , 7.

. WZUT (FYFQFSF

OF] NSKTWRFYNTS 4SHHNIJS’YJ L18 &( IN(I:) zTY

.SKTWRFYNTS TS UZGQNH XZGXNINJIJX WJIHJINI[JT. WJIHJIN[J FS» UZGQNH

XZGXNINJIX ST XZGXNIN/
WJIHJIN[JI NS

8ZXYFNSFGNQNY” 7JUTW)
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(TSYJSY .S1J] FX tBYW *8478

I9IMI KTQQTI\NSL YFGQJ TZYQNSJIX YMJ UFLJX NS YMNX 7JUTWY \MJWJ YMJ NSKTWRI
* TK /1zQn \MNHM XZUUQJRJSYX )NWJHYNIJ *» TK YMJ *ZWTUJFS
BZXYFNSFGNQNY" 7JUTWYNSL 8YFSIFWIX HFS GJ KTZSI

).8(148:7* 7* 7*2*398 (439*39 5&,* 47 ).7*(9 7*8543

(7488 (:99.3, 89&3)&7)8

*878 ,JSIJWFQ WIVZNWJIRJSYX
*878 ,JSIWFQ NSKTWRFYNTS

'5 ,JSIWFQ GFXNX KTW UWJUFWFYNTS TK XZXYFNSFGNQNY” XYFYJR
'"FXNX KTW YMJ UWJUFWFYNTS

'5 JNXHQTXZWJIX NS WIQFYNTS YT XUJHNKNH HNWHZRXYFSHJX

9MJ WTQJ TK YMJ RFSFLJRJSY J]JJHZYNI[J FSI XZUJW[N)&E\{\"‘
4

GTINJX

. SKTWRFYNTS UWT[NIJI YT FSI XZXYFNSFGNQNY” RFYYJWX
4, FITWJIXXJI G» YMJ ZSIJWYFPNSL X FIRNSNXYWFYN[J

RFSFLJRJSY FSI XZUJW[NXTW" GTINJX
.SYIJLWFYNTS TK XZXYFNSFGNQNY” WIQFYJI UJWKTWRFSHJ N
NSHJSYN[J XHMJRJX

45 8YFYJRJISY TS 1ZJ INQNLJSHJ
7NXP RFSFLJRJSY FSI NSYJWSFQ HTSYWTQX T[JW XZXYFNSFGNQN

T[JWSFSHJ

145 WIUTWYNSL
82 8YWFYJLA GZXNSJXX RTIJQ FSI [FQZJ HMFNS =Y
82 CSYJWIXYX FSI [NJ\X TK XYFPIMTQIJV/X
BYWEYJLA
6 2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSI PEMJN\
NSYJWFHYNTS \NYM XYWFYJLA FSI GZXNSJIXX RTIJQ
4 JIXHWNUYNTS TK YMJI UWTHIXXIX YT NIJSYNKA FSI FXXIXL RFYIV

NRUFHYX WNXPX FSI TUUTWYZSNYNJX

74 JNXHQTXZWJ WJIVZNWJIRJSYX NS *378 HT[IJWJI G£SIYMJ
2FSFLJRJSY TK NRUFHYX WNXP X ZSIJWYFPNSL X XZXYFNSFGNQNY”® XYFYJRJSY
FSI TUUTWYZSNYNJX

2)7 5 S5TQNHNJX FITUYJI YT RFSFLJ RFYJWNFQ XZXYFNSFGNQI\i:YS"I FFYY.

2)7 & &HYNTSX FSI WIXTZWHJIX NS WIQFYNTS YT RFYJWNFQ XZXYFENSF
RFYYJWX FSI

2)7 2 2JYWNHX NS WIQFYNTS YT RFYJWNFQ XZXYFNSFGNQNX’S‘IRFYYJWI

2JYWNHX FSI YFWLJYX

2)7 9 IWFHPNSL JKKJHYN[JSIJXX TK UTQNHNJX FSI FHYNTSX YMWTZI
YFWLJYX FSI

*3,.7432*39&1 9-*2&9.( 89&3)&7)8
*878 * (QNRFYJ HMFSLJ
.SYJLWFYNTS TK XZXYFNSFGNQNY” WIJQFYJI UJWKTWRFSHJ N

* .
' TIWSFSHJ 878 . 4; NSHJSYN[J XHMJRJX
7) * IWFSXNYNTS UQFS YT RNYNLFYJ HQNRFYJ HMFSLJ
N
8YWFYJL xg78 8'2 2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSI YMJN\
NSYJWFHYNTS \NYM XYWFYJL”A FSI GZXNSJXX RTIJQ
xg78 74 JIXHWNUYNTS TK YMJ UWTHJIXXJX YT NIJSYNK” FSI FXXJ RFEYJV

HQNRFYJ WIJQFYJI NRUFHYX WNXPX FSI TUUTWYZSNYNJ

2FSFLJRJSY TK NSHNMIJSYX WNXPX

FSI TUUTWYZSNYNJIX 7) * 5TQNHNJX WIQFYJI YT HQNRFYJ AHAMFSLJ RNYNLFYNTS FSI

FIFUYFYNTS

7) * &HYNTSX FSI WIXTZWHJIX FQNLSJI \NYM HQNRFYJ HMFSLJ UTQNHI

8ZXYFNSFGNQNY” 7JUT
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2JYWNHX FSI YFWLJYX

*878 * 5TQQZYNTS

*878 * <FYJW FSI RFWNSJ WIXTZWHJX
*878 * 'NTIN[JWXNY” FSI JHTXAXYJRX
*878 * XJ TK WIXTZWHJIX FSI

7) *

7) *

7) *

84(.&1 9-*2&9.( 89&3)&7)8

*878 8 4\S \TWPKTWHJ

8YWFYJL”

*878

*878

7) 8

7) 8

2FSFLJRJISY TK NRUFMY&

FSI TUUTWYZSNYNJX

2JYWNHX FSI YFWLJYX

*878 8 <TWPJWX NS YMJ [FQZJ HMFENS

8YWFYJL”

7) 8

7) 8

7)

[ee)

7)
7
7)
7)
7)
7)
7)
7)
7)
7)

~
W 0 0 0 W 0 W 0 o

©

*878

*878

8'2

8'2

WNXPX

8'2

8'2

9FWLJYX WIQFYJI YT HQNRFYJ HMFSLJ RNYNLFYNTESIFSI
FIFUYFYNTS

*SIWLN HTSXZRUYNTS FSI RN] FSI
,WTXX -, JRNXXNTSX 8HTUJX FSI FSI YTYFQ ,-,
JRNXXNTSX

4_ | STY F N TZY
,-, WJIRT[FQX FSI ,-, RNYNLFYNTS UR&KI-Q?V{%?&T%NBM‘Y\I{!YX G

YMWTZLM HEWGTS HWJINYX UZWHMFXNSL HFWGTS HWJ

(4 ITIX STY MF[J FS NS

N
.SYIJWSFQ HFWGTS UWNHNSL X*XYJR HEWGTS UWNHNSL XAXYJR

5ZWXZFSY YT (TRRNXXNTS
7TIJLZQFYNTS TK
FRJSINSL JIQJILFY
7TIJLZQFYNTS *
+NSFSHNFQ NRUFHYX TK RFYJWNFQ UWJIXRWHER FH&IJYWPSKXWIYSNIRS
FSI UTYJSYNFQ TUUTWYZSNYNJIX WIQAFYUYTKHENRBRWHHA¥NBEJ TK

WJIVZNWJIRJISYX KTW
HTRUFSNJX YMNX NSKTWR
WIUTWYJl KTW YMJ I
ANIFW

3TY RFYJWNF
3TY RFYJWNF
3TY RFYJWNF

HNWHZQFW JHTSTR” 3TY RFYJWNF

LSYIWIXYX FSI [NIVX TK XYFPIMTQIJIWX

2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSI YMJN\
NSYIJWFHYNTS \NYM XYWFYJLA FSI GZXNSJXX RTIJQ

S5TQNHNJIX WIQFYJI YT T\S \TWPKTWHJ FSI

SWTHJXXJX KTW JSLFLNSL \NYM T\S \TWPJWX FSI \TWPF]¥V|X
WIUWIXJISYFYN[JX FGTZY NRUFHYX

S5WTHJIXXJX YT WJIJRJINFYJ SJLFYN[J NMRUFHYX FSI HMFS%:JSQX KTW
T\S \TWPIJWX YT WFNXJ HTSHJWSX

9FPNSL FHYNTS TS RFYJWNFQ NRUFHYX TS T\S \TWPKTWHJ FSI
FUUWTFHMJX YT RNYNLFYNSL RFYJWNFQ WNXPX FSIV\/EJ}_5|WXZN5
RFYJWNFQ TUUTWYZSNYNJX WJQFYJI YT T\S \TWPKT J FSI
JKKJHYN[JSJIXX TK YMTXJ FHYNTSX

I9FWLIYX WJIQFYJlI YT RFSFLNSL RFYJWNFQ SJLFYN[J NRUFHYX
FITFSHNSL UTXNYN[J NRUFHYX FSI RFSFLNSL RFYJWNF@SWNXPX
FSI TUUTWYZSNYNJX

(MFWFHYJWNXYNHX TK YMJ ZSIJWYFPNSL X JRUQT”JJX FSI

(MEFEWFHYJWNXYNHX TK STS JRUQT"™JJ \TWPJIJWX NS YMJ
ZSIJWYFPNSL X T\S \TWPKTWHJ

(TQQJHYN[J GFWLFNSNSL HT[JWFLJ FSI XTHNFQ INFQTLZJ
IN[JWXNY™ RIYWNHX

&IJVZFYJ \FLJIX

8THNFQ UWTYJHYNTS

5JWXTSX \NYM INXFGNQNYNJX

O9WFNSNSL FSI XPNQQX IJ[JQTURJSY RIYWNHX FSI
-JFQYM FSI XFKJY? RIYWNHX FSI
<TWP QNKJ GFQFSHJ RIJYWNHX FSI

(TRUJSXFYNTS RIYWNHX UF”A LFU FS YTYFQ HTRUJSXFYMNJIS
.SHNIJSYX HTRUQFNSYX FSI XJ[JWJ MZRFS WNLMYX NRUFHYX

LSYIWIXYX FSI [NJ\X TK XYFPIMTQIJWX

2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSI YMJN\
NSYIJWFHYNTS \NYM XYWFYJLA FSI GZXNSJXX RTIJQ
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7) 8 S5TQNHNJIX WIQFYJI YT [FQZJ HMFENS \TWPJWX

SWTHJIXXJX KTW JSLFLNSL \NYM [FQZJ HMFNS \TWPJWX FGTZY

8 NRUFHYX

7 SWTHJIXXJX YT WJIJRJINFYJ SJLFYN[J MRUFHYX FSI HMFSSJQX KTW
2FSFLJRJSY TK NRUFH)Y§( WNXPX [FQZJ HMFNS \TWPJWX YT WFNXJ HTSHJWSX
FSI TUUTWYZSNYNJX

9FPNSL FHYNTS TS RFYJWNFQ NRUFHYX TS [FQZJ HMFNS \TWPJW
FSI FUUWTFHMJX YT RFSFLNSL RFYJWNFQ WNXPX FSI UZWXZNSL

7) 8 RFYJWNFQ TUUTWYZSNYNJX WJQFYJI YT [FQZJ HMFNSR?WPJWX
JKKJHYN[JSJIXX TK YMTXJ FHYNTSX
IFWLJIYX WJIQFYJI YT RFSFLNSL RFYJWNFQ SJLFYN[J NRUFHYX
2JYWNHX FSI YFWLJYX7) 8 FITFSHNSL UTXNYN[J NRUFHYX FSI RFSFLNSL RFYJWNF@SWNXPX
FSI TUUTWYZSNYNJX
*878 8 ,WTZUX &KKJIHYJI 3TY REFYJWNF
*878 8 (TSXZRJIJWX FSI *SI| :XJWX
*878 8'2 LSYIWIXYX FSIT [NJVX TK XYFPIMTQIJIWX
8YWFYJL” x878 8'2 2FYJWNFQ NRUFHYX WNXPX FSI TUUTWYZSNYNJX FSI YMJN\
NSYIJWFHYNTS \NYM XYWFYJL”A FSI GZXNSJXX RTIJQ
7) 8 S5TQNHNJIX WIQFYJI YT HTSXZRJIJWX FSI JSI ZXJIWX
7) 8 SBWTHJIXXJX KTW JSLFLNSL \NYM HTS53XZRJWX FSI JSI Z&(g}NX
FGTZY NRUFHYX
2FSFLJRJSY TK NRUFP)Y3< WNXP X SBWTHJIXXJX YT WJRJINFYJ SJLFYN[J NRUFHYX FSI HMFS%JSQX KTW
FSI TUUTWYZSNYNJX HTSXZRIJWX FSI JSI ZXIJWX YT WFNXJ HTSHJWSX
9FPNSL FHYNTS TS RFYJWNFQ NRUFHYX TS HTSXZRJWX FSI JSI
7) 8 ZXIJWX FSI FUUWTFHMJX YT RFSFLNSL RFYJWNFQ WN)%P FSI
UZWXZNSL RFYJWNFQ TUUTWYZSNYNIJX WJIQFYJI YT HTSX? JW X
JSI ZXJIJWX FSI JKKJHYN[JSIXX TK YMTXJ FHYNTSX
2IJYWNHX FSI I9FWLIYX WJIQFYJlI YT RFSFLNSL RFYJWNFQ SJLFYN[J NRUFHYX
7) 8 FITFSHNSL UTXNYN[J NRUFHYX FSI RFSFLNSL RFYJWNFQ WNXPX
YFWLJYX FSI TUUTWYZSNYNJX

9-*2&9.( ,4;*738&3(* 89&3)&7)8
*878 , 'ZXNSJIXX HTSIZHY

IMJ WTQJ TK YMJ RFSFLJRJSY JJJHZYN[J FSI XZUJW[NXTWA"

* .
,T[IIWSFSHJ 878 ,4; GTINIX
v878 74 JIXHWNUYNTS TK YMJ UWTHJIXXJIX YT NIJSYNKA FSI FXXIXX RFYJV
' NRUFHYX WNXPX FSI TUUTWYZSNYNJX
2FSFLJRJISY TK NRUEHYX WNXPYX
FSI TUUTWYZSNYNJIX 7). (TWUTWFYJ HZQYZWJ FSI GZXNSJXX HTSIZHY UTQNHNJX
7) 2FSFLJRJISY TK WIQFYNTSXMNUX \NYM XZUUQNJ®NKQZIJI NS 7878
7) 5WJI[JSYNTS FSI IJYJHYNTS TK HTWWZUYNTS FSI GWNGJWSI
7) (TSKNWRJI HFXJX TK HTWWZUYNTS TW GWNGJWA FSI

2JYWNHX ESI YFWLJYX7) , S5TOQNYNHFQ NSKQZJSHJ FSI QTGGANSL FHYN[NYNJX 3TY RFYJWNEF

7)., 5FARJSY UWFHYNHJX

49-*7 2&9*7.&1 .88:*8 349 7*1&9*) 94 *878

7IXUTSXNGQJ RFSFLJRJSY TK
UWTIZHYX FSI XJW[NHJX

8ZXYFNSFGQJ NS[JXYRJSY

(TSYWNGZYNSL YT XTHNJY"?
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*» TIJLZQFYNTS TS 9F]TSTR”™A NSINHFYTW

9JRUQFYJ S5WTUTWYNTS TK NSXZWFSH. FW MHENSKEWFSHI HTRUFSNIXg

&XXJY NSINHFMIWXRISYX FNRJI FY KNSFSHNSL FHYNENY&PXAFQNLSII \NYM YMJ FSI
9F]TSTRA TW WJQFYJI FHYN[NYNJX NS WJQFYNTS YT YTYFQ NS[JXYRJISYX

3TS QNKJ JIJQJLFYJI 7JLZQFYNTS *:
NSXZWFSHJ 9JRUQFYJ 0J" UJWKTWRFSHJ NSINHFYTWIKTW ME| J0W RENKRST Sk é¥§UQJRJSYNSL Fs
UWJRNZR  QNKJ NSXZWFSHJ FSI WINSXZWFSHJ HTRL?F’@K{Q)FYNTS
NSINHEYTWX FITSTR”? &33*:*8 .= FSI =

JJQJILFYJI 7JLZQFYNTS *: TK
6ZFQNYFYN[BEZFQNYFYN[J NSKTWRFYNTS KTW RFWPYWMIZS|JWRRNXANSLS TK KEYINQIRISYNSL Es|
NSKTWRFYNNSINHFYTWX FSI STS QNKJ NSXZWFSHJ UWIRRFRWESINHFYTWX TS 9F]TSTR”

&33%= =,

.
SKTWRFYNTS T JJQJILFYJI 7JLZQFYNTS *: TK
SZHQIFW J¢ IFWINXJI YJRUQFYJX KTW INXHQTXNSMIJJUTXRWEXXINYSJ S2HAWWFRIRISYNSL Fsi
WLA FSI KTXXNQ LFX XJHYTWX 7JLZQFYNTS *: TS 9F]TSTR"

FSI KTXXNQ 8835

INXY TK NSINHFYTWX NSHQZIJI NS *878 IJWN

*878 &UUJSIN]

YJKJWJSHJ YT YM 7IJLZQFYNTS
7JK SHJ
J NXHQTXZWJ TK 7IKIWISHI T Q(\Mj
INXHQTXZWJ WJVZ'\&( g(%‘i:%lSFG QNYN WINQE@EFW WIKIWISHI|7JLZQFYNTS zW UJ$:JUTWY 51

WIQFYJIIIFYF UTN Y\I KTWRFYNTS NS |[YMJ KNSFSHNFQ WIKJIJWJISHJ NSIF]\_I%N§FYJ

XIJW[NHIX XJHYTW LNXQFYNTS

(TRRNXXNTS )JQJLFYJI

*878 4, JSIJVé
IN[JWXNY”A TK YMJ ’S\Jlel_{]'\:NYT\A(KST TKd 9FGQJ TK 7JLZQFYNTS&Sij] d FSI
INWIHYTWX XJHYN SS UTNSY |
* . <
878 ~,4; SJWHJISYFLJ TK (TRRNXXNTS )JQJILFYJI
GTFWI RJRGJIJWX \MT FWJ d 7IJLZQFYNTS d o+ d ESI
NSIJUJSIJSY UFWFLWFUM &€SSJ] '
UTNSY J |
*878 4, )ZJ INQNSISHBYTW ST TKdQFGQJ TK d d d
XYFYJRJIJSY XJHYNT®BMJ &SSJ]
&WYNHQJ F TK 7JLZQFYNTS *:
3T (TRRNXXNTS
*878 8'2 5FWYNHNUFYNTS .RUQJRJSYNSL 7JLZQF *
NS FHYN[NYNJX WIQHXHFYTWKBIXNQTK 9FGQJ TK 9FGQJ i&‘gﬁXX’[‘\l;’S )J%JL*FYJI 3 &
KZJQX XJHYNTS &SSINSY | 6ZFQNYFYN[J NSKTW &';l?%g %? ’
XZGUTNSY N JS[NWTSRJSYFQ WNXP FSI 9F8%§| I
6ZFQNYFYN[J NSKTWRFYNTS TS XTHNFQ
WNXP
*878 8'2 S5FWYNHNUFYNTS
NS FHYN[NYNJX WJ ’t Tl_: J (TRRNXXNTS )JQJLFYJI
UWTIZHYNTS TK gggg M gxéhﬂ T(dgFGQJ TK 7TILZQFYNTS d *: 3 &
XJHYNTS UTN &SSJ] ..
XZGUTNSY NN
*
*878 8'2 SFWYNHNUFYNTS 7JLZQFYNTS&W(NHQJ
NS FHYN[NYNJX J |
HTSYWT[JWXNFQ \Aé T\¢STXW TKd 9FGQJ TK XJH{(‘!I\ITS 3 &
XJHYNTS UTN (TRRNXXNTS
NZGUTNSY NNN );].QJLFYJI 7JLZQFYNTS
(TRRNXXNTS )JQJLFYJI
*878 8'2 S5FWYNHNUFYNTS 7IJLZQFYNTS *
NS FHYN[NYNJX WJIQFYJI YT YMJ &WYNHQJ
HZQYN[FYNTS FSI US%TIZHYNTS TK d XJHYNTS (TRRNXXNTS 3 &
YTGFHHT XJHYNTS UTNSY | JJQJILFYJI 7JLZQFYNTS
XZGUTNSY NJ[ *:
&SsJ] ..
*878 * IWFSXNYNTS UQFS YT 7*J_LZQFYNFS
A n )
FHMI;I(.;LJYI’-\II(ESRFYJ SIZYWFQNY”" G d d &WYNHQJ d
XJHYNTS
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*g78  * (TRUFSNJIX
JIHQZ1JI KWTR 5FWNX
&LWJJRJISY FQNLSJId
GIJSHMRFWP NSINHIJX XJHYNTS
UTNSY L
*878 * OFWLIYX KTW g
WJIIZHYNTS TK,—,J'ggﬁ T
XJHYNTS
*878 * *SIWLA
HTSXZRUYNTS KWTR &
WJISJ\FGQJ KTXXNQ ﬁ
GWTPJS IT\S G~ XTZ@% TSQ
XJHYTWX \NYM MN LQNRFYJ
NRUFHY XJHYNTS
*878 * *SIW
HTSXZRUYNTS gigﬁﬁYTW ST
XJHYNTS
*878 *  *SJWLA NSYJSXNYA

WIQFYJI YT FHYN]
\ANYM MNLM HQNRRYSSINRUFHY
XIJHYNTSX YT

*

*878 ,WTXX VT
JRNXXNTSX KTW 8HTEYIINHFYTWXIST

FSI YTYFQ ,-, JRANPGKQUIISXK &SSJ]
XJHYNTS
*878 * WTXX

JRNXXNTSX NSYJSX&FlNHE(XTWN%gX
YT

*878 * Vo WJRT[F(%X FSI
HFWGTS HWJINYX XJHYNTS

&WYNHQJ
3T

.RUQJIJRJSYNSL

9
GTTP
HQNRFYJ

JJUTXZWJIX G~»

FSI WJIXN
&WYNHQJ
3T

T BEGYY S RS

GTTP
HQNRFYJ

OWFSXNYNTS WNMFNQESPJIUT

F TK 7JLZQFYNTS
(TRRNXKXMRIRNXXNTS )JQJILFYJI
7ILZQRYNAIGFYNTS

JRUQFYJ "FSPNSL &WYNH&Q
Y X

* .

* .

HMFSLJ HWJLNY NZFQ&WY NHKQJ
XIHYTWIHRWKXXNTS X
IZFQ RFYZWNY”

F TK 7JLZQFYNTS *:
(TRRNXXNTS
TILZOQRYRREXXNTS )JQJLFYJI

NoFvy "FBRN®IFYNTS d

* .

IWFSXNYNTS WNXP QM&SPINHQD

HMFSLJ MFWRTSNXFYNTS

UFWFRJYJWX

TK 9FGQJ
TKd9FGQJ

TK,9FGQJ

NYNIHRSTWIBTTWXTK 9FGQJ

d

&WYNHQJ

.RUQJRJISYNSL
9TRUQFYJ
9WFSXNYNTS

=ESI ST
GTTP
HQNRFYJ

JJUTXZWJIX G~»

FSI WJIXN
&WYNHQJ
3T

r RERHIS S

GTTP
HQNRFYJ

IWFSXNYNTS

FSI

TK d d

TK d d

TK d d
F 7JLZQFYNTS *:

(TRRNXX

7JLZQ XXNTS )JQJILFYJI

FYNTS

ng
5 g
HMFSLJ

XJHYTW
IZFQ RFYZWNY”

it

F TK 7JL
(TRRN
7JLZC
QFYJ

(TRRNXXNTS )JQJLFYJI
7IJLZQFYNTS
&WYNHSJ

XJHYNTS
M

*

HMFSLJ

UFWFRJYJWX

7TILZQFYNT

* .

&WYNHQJ
XJHYNTS

9F]TSTR"&SSJ] ...
*]YJWSFQ FXXZWFSHJ WJUTW

%ﬁe%%}:;\g&SIg%WYNHQJX

*878 .S1J]

YT

FSI

d

d

d

FSI

d FSI
(4 ITIX STY
SLFLJ NS -,

NYNLFYNTS

UWTOJHYX NS[TQ[N
YMJ NXXZFSHJ T\
UZWHMFXJ TK
HFWGTS HWIJINYX d
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*878 * S5TWYKTQNT JJUTXZW]J
YT UMAXNHFQ HQNRFYJ WJQFYJI
WNXPX XJHYNTS

*878 * '"WIFPIT\S TK
RTSJYFW”A FRTZSYX G~ FHZY]J
FSI HMWTSNH UM”~XNHFQ WNXPX

XJHYNTS UTNSY, F *878
* ITHFYNTS TK )FNLSNKNHFSY
FXXJYX JJUTXJI YT REYJWNFQ

UMAXNHFQ WNXPX XIJHYNTS
UTNSY H

*878 * '"WIFPIT\S TK YMJ
HFWWANSL FRTZSY TK WIJFQ
JXYFYJ FXXJYX G JSJwL”
JKKNHNJSH”A XJHYNTS UTNSY
H

*878 * S5TWYKTQNT JJUTXZWJ

YT HQNRFYJdWJQFYJI
TUUTWYZSNYNJIX XJHYNTS
*878 * 6ZFSYNY” TK JFHM

UTQQZYFSY QNXYJI .SSN&FIIW. . STK
.SINHFYTW ST

YMJ *ZWTUJFS
7JLZQFYNTS
5TQQZYFSY
OWFSXKJIW

NSYT FENW

XJHYNTS

&S397

7JQJIRXI
7JILNXY J®/INHRNYAY JS T
\FYJW &S=8J] XTNQ

*878 * <FYJW FSI| BFWHNBSYUITW ST
WIXTZWHJIX XJHYNBSSJ]

*878 * SUJHNKNH. SUNGBRWNWXST
XJHYNTS &SSJ]
*878 *

8ZXYFNSFG
RFSFLJRJSY TK THJ&SSES H]C%I::JETW ST
XJFX XJHYNTS

*878 * 9TYFQ WJIH" FSI
WJZXJlI \FYJW X;I—;SL( llg FFY%-W ST
UTNSY H

*878 * 9TYFQ \FYJW
HTSXZRUYNTS NS R®&INHMYTSNYST
WJ[JSZJ KWTR  &SB\J
TUIJWFYNTSX XJHYNTS

*878 .74 * XJHS8NNIBFYTW ST
UTNSY F XZG UTNS&SREIJ]

*878 .74 * XIJHS8NNIBFYTW ST
UTNSY G &SSJ]

*878 .74 * XIJHS8NNIBFYTW ST
UTNSY H &SSJ]

*878 * 8ZXYFNSFGQJ

FLWNHZQYZWFQ TWS I NHFY T W )SIT

UWFHYNHJIX TW UTQSSNJIX XJIJHYNTS

UTNSY G
*878 * 8ZXYFN f?
RFWNSJ TW THJFS}EFSJY\/FJI—YJWNSIX
TW UTQNHNJX UTN UTNSY H
*878 * 5TQNHNJ Y
Fitwaxx 1irwaxy =y YU ST
UTNSY |
*878 * 3TS WIHSHRHFYTW ST
\FXYJ UTNSY UTKS8J]

"PAWGEQJIFSTK &SSJ]
FISIOFGQJ

9F]TSTR"&SSJ] ..
*]YJWSFQ FXXZWFSHJ WJUTW

*878 .S1J]

(TRRNXXNTS )JQJLFYJI

7JLZQFYNTS *
d &SSJ]
(TRRNXXNTS )JCSJJLFYJI
7TIJLZQFYNTS *: 5ZWXZFSY YT
&SSJ] .. (TRRNXXNTES
JIJQJLFYJI
&WYNHQJ F TK 7JLZQFYNTS *: 7IJLZQFYNTS
3T (TRRNXXNTS TK
.RUQJIJRJISYNSL 7JLZQFYNTS *: /1zQn
XJHYNTSX FdSI d FRJSINSL
9JRUQFYJ '"FSPNSL UTWYKTQNT YJQJILFYJI
SMAXNHFQ WNXP QNSPJI YT HQNRFYJ 7IJLZQFYNTS *
HMFSLJ JJUTXZWJIX XZGOJHY YT EX
UMAXNHFQ WNXP WJILFWIX YMJ
UTXYUTSJRJSY TK
YMJ IFYJ TK
&WYNHQJ F TK 7JLZQFYNTS *: FUUQNHFYNTS T
3T (TRRNXXNTS INXHQTXZW.J
.RUQJRJISYNSL 7TILZQFYNTS * WIVZNWJIRJISYX KT
XJHYNTS YJRUQFYJ d HIJWYENS
'FSPNSL GTTP QWF:gXNYNTS WNXP HTRUESNJX YMN
QNSPJI YT HQNRFYJ HMFSLJ 1TFSX NSKTWRFYNTS NX

XIJHZWJII G WIFQ JXYFYJ HTQQFYJWEFEQ
*SIWLA JKKNHNJSHA TK HTQQFYJWFQ

WJUTWYJlI KTW Y
KNSFSHNFQ
"JFW

(TRRNXXNTS )JQJLFYJI

d3TY RFYJWNFQ

d3TY RFYIJWNFQ

d3TY RFYIJWNFQ

d3TY RFYJWNFQ

d3TY RFYIJWNFQ

d3TY RFYJWNFQ

d3TY RFYIJWNFQ

d3TY RFYIJWNFQ

d3TY RFYIJWNFQ

d3TY RFYJWNFQ

d3TY

RFYJWNFQ

d3TY RFYIJWNFQ

d 7JLZQFYNTS d *:
&SSJ] ..
TK 9FGQJ TK
TK
.SINHFYTW
18 &SSJ] d d
T< 9FGQJ TK
T<49FGQJ  TK g g
TK49FGQJI  TK g g
TK, 9FGQJ  TK g g
TK 9FGQJ  TK g g
K 9FGQJ TK g g
TK,9FGQJI  TK g g
TK,9FGQJI  TK g g
TK, 9FGQJ  TK g g
TK 9FGQJ  TK g g
TK 9FGQJ  TK g g
TK 9FGQJ  TK g g
TK, 9FGQJ  TK g g

d3TY RFYJWNFQ
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*878 * -F_FWITZX \FXY
FSI WFINTFHYN[J \F§S\|(§JH]]]:UYTTNV%YST TKgOFGQI TK
*878 8'2 8 7NXP T

KTWHJI QFGTZW leé%%JH]tlJé?{r\Tlg\’YST TKy9FGQJ TK
UTNSY K :

*878 8'2 8 7N>§P T

HMNQI QFGTZW HFX,. ng NI ST TKyOFGQJI  TK
UTNSY L :

*878 8 5TONYINHF®@TW ST TK 9FGQJ FSI
HTRRNYRJSYX TS NBIARFSYTW ST TK 9FGQJ TK
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