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• Slight increase in interest rates 

• Maintenance of expansionary monetary policies in Europe, Japan and USA. 

Interest rates 

3M2018 1 year 3 years 5 years 

10 

years 

Spain -0.4 -0.2 0.1 1.2 

Germany -0.7 -0.5 -0.1 0.5 

U.S. 2.1 2.4 2.6 2.7 

• Strong volatility and uneven behaviour between markets 

 3M 2018 % Chg. 

Ibex35 9,600.4 -4.4% 

EuroStoxx 
Insurance 283.4 -1.7% 

Eurostoxx50 3,361.5 -3.8% 

Dow Jones 24,103.1 2.5% 

 

United States GDP + +2.9%  2018e 

• Consolidation of growth. 

• Strong internal consumption. 

• Expansive fiscal policy. 

• Protective commercial policies. 

South America GDP +2.0% 2018e 

• Recovery in Brazil with 0.7% GDP. 

• Economic slowdown in Mexico. 

• Complicated political scenario. 

 

Spain GDP +2.8% 2018e 

• Increase above the Eurozone average. 

• Solid internal demand. 

• Improved labour market: unemployment at 17%. 

•Increase of the average wage although it does not 

reach pre-crisis levels. 

• Catalan political situation. 

Eurozone GDP +2.5% 2018e 

• Gradual recovery led by internal demand. 

• Uncertainty due to Brexit. 

• Low levels of unemployment. 

Asia Pacific GDP + 6.5%  2018e 

• Maintains a high growth.
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GCO Property assets 
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