W
N
\.‘.\\\ R

N \ ‘&‘\' \:

.




. S1J]

0JAX TK YMJ UJWNTI
SKTWRBYNTS
.SHTRJ XYFYJRJSY

(FUNYFQ NS[JXYRJSYX FSI XTQ[JSH~”

(FQJSIFW FSI FSSJ]JX

%LHTDSJ\X

SWIXISYFYNTS GFXJI TIFYWXIWMWRY YWLIGQNXMII TS



O0JA"X TK YMJ UJWNTI

*]JJHZYN[J XZRRFWA"
*HTSTRNH JS[NWTSRJSY
+NSFSHNFQ RFWPJYX
BUFNS NSXZWFSHJ XJHYTW
(4 NS

2 YN[JWXNKNHFYNTS

2 QTGFQ UWJIXJSHJ
8ZXYFNSFGNQNYA

SMFWJ J[TQZYNTS
YN[NIJISIX



2 *TIHZYN[J XZRRFEFWA

9TYFQ YZWSTI[IJW FSI

, [4<9- GZXNSJIXX INXYWNGZYNTS AHHNIISY
&YWFINZX
2-RTWF

(TSXTQNIFYJlI WIXZQY * y
574+ .9&'.1.9)>
(TRGNSJI WEYNT U UHHNIJSY

U BYWFINZX

SIWRFSJISY WIXTZWHIX8MFWIMTQIJW
841:*3(> FY RFWPJY [FQZJ WIRZSIWFYNTS

* 2 * 2

9MJ FHHTRUFSANSL NSKTWRFYNTS MFX GJJS UWJUFWJI NS FHHTWIFSHJ \NYM YMJ FHHTZSYNSL XYFSIFWIX KTW NSXZWFSHJ HT_S



,QTGFQ JHTSTRNH JSINWTSRJSY

,QTGFQ JHTSTRA WIRFNSX WJXNQNJSY IJXUNYJ ZSJ[JS LWT\YM

,QTGFQ
)5 J

:8& *ZWT_TSJ

)5 J )5

1FYFR BUFNS

)5 J )5

*RIJWLNSL FSI 1J[JQTUNSL JHTSTRNJX NS &XNF :SNYJI ONSLITR
)5 J )5

8TZWHJ .SYJWSFYNTSFQ 2TSJYFWIUHZINM 4HYTGJIW



+NSFSHNFQ RFWPJYX

8YTHP 2FWPJYX 2FWPJY FUUWZ2HNFYNTS

8 5

28(. <TWOQI

*:174 894==

.SYIJWIXY WFYJIX

8TZWHJ 'QTTRGJWL :UIFYJI 8JUYJRGJIW -



SBUFSNXM NSXZWFSHJ XJHYTW

SXZWFSHJ XJHYTW NS S8UFNS NSAWSHFXIWG"RFNSQA
1ZJ YT YMJ J[TQZYNTS TK QNKJ UWJRNZRX SXZWESHI XJHYTW UWJRNZRX

SWIRNZRX 2*

INKJ

9JHMSNHFQ FHHTZSY WJXZQY
9JHMSNHFQ 7 +NSFSHNFQ 7

3TS QNKJ

8TZWHJ .(*& HQTXNSL 8JUYJRGJIW



(4 N

.SHTRJ * RNQQNTS

(ML

4HHNIJSY
7TIJHZWWNSL UWJRNZRX
BNSLQJ QNKJ UWJIRNZRX
&YWFINZX

.SXZWFSHJ YZWST[JW
2-RTWF NSHTRJ

9TYFQ YZWST[JW

7IJXZQYX * RNQQNTS

(ML

A4HHNIJSY TWINSFW"A WJIXZQY
EYWFINZX TWINSFW”A WIXZQY
2-RTWF TWINSFW"A WJIXZQY
3TS TWINSFWA WIXZQY

(TSXTQNIFYJI WJIXZQY
EYYWNGZYFGQJ WIXZQY



(4 )N[IWXNKNHFYNTS

'FQFSHJI UTWYKTQNT HTRUQJYJ TKKJW

2-RTWF

&YWFINZX

WIYFNSJI GZXNSJIXX

4HHNIJSY



,QTGFQ UWIAXJISHJ

IN[IWXNKNHFYNTS
GN HTZSYWNJX

0 BUFNS

0 (JSYWFQ FSI 3TWYMJWS *ZWTL
<IJXYJIJWS *ZWTUJ
8TZYMJIJWS JZWTUJ
&XNF FSI WIXY TK YMJ \TWQI

9MJ &RJIWNHFX
HTZSYWNJX

TKKNHJX —



BZXYFNSFGNQNYA”

8ZUUTWY KTW RFOTW NSYJWSFYNTSFQ NSNYNFYN[JX

\/

8ZXYFNSFGNQNY”™ 2FXYJW 5QFS

SNQQFW . 5NQQFW .. 5NQQFW ... SNQQFW .
,TTI LT[JWSFSHJ 8ZXYENSEGQJ 8THNFQ "S[NWTSRISYFQ
GZXNSJXXQ HTRRNYRJSY WIXUTSXNGNQNY

(TSYNSZJ \TWPNSL TS JXYFGQNXMNSL
N\
BYWJSLYMJS XZXYFNSFGS“'Q“SYZJ'\N$HTWUT+;@‘§&'§§1SSUQJ YFSIISFUQFS YT HTSYWNGZYJ YT HQNRFYJ

LT[JVV\\//_SI_;TF_%YZ'?VLLZFLNMSTXZnglﬁSS[Ei’;L'g?-gl;zxw\s TSYWNGGXYMNI YN SIZYWHBNYWMI UWTRTYNTS TK
’ SFYZWFQ HFUNYFQ



S8MFWJ UWNHJ J[TQZYNTS

, (4 XMFWJX JSIJI 8JUYFRGIWXMFWJ

SWTKNYFGNQNY”" 29) 2

(4

Tk —

*ZWT8YT]] .SXZWFSHJ

(TRUTZSI FSSZFQ LWT\YM WFYJ

3TYJ &X TK 2FWHM .34( 8 & FX YMJ HTSYWTQQNSL XMFWJIMTQI!
YJSIIJW TKKIW KTW TK ,(4 X XMFWJX K FQQ YMWIXMTQIX FSI WJLZQI
YMJ IJQNXYNSL TK ,(4 4S 2F" YMJ (32; FIRNYYJlI YMJ TKKIJW KWTR

INPJIJ\NXJ YMJ (32; MFX FZYMTWN_JI YMJ TKKIJW TS 4HYTGJW .S
GJJS JXYFGQNXMJI \MNHM \NQQ WZS KWTR 4HYTGJW YT 3T[JRGJ



NSHWJFXJ NS IN[NIJSNAXKMDTK

.SHWJFXJ TK NS YMJ FHHZRZQFYJI IN[NIJSIX GHYRUBWIZRY FYMAHYARIWIWNTIX N S
UWJIJ[NTZX KNXHFQ "JFW

OMJ MNXYTWNHFQ GIMF[NTZW TK IN[NIJSI INXYWNGZYNTS IJRTSXYWFYJX YMJ WTZU X
WIRZSIWFYNTS

*FWSNSLX UIJW XM
JNINIJSIT UIJW XMF\
0 S5FATZY




SKTWRFXNTS

.SHTRJ XYFYJRJSY

4HHNIJSY
&YWFINZX
2-RTWF
+NSFSHNFQ XYWJSLYM
8TQ[IJSHA~
7TFYNSL
.S[IXYRJISYX
6 &



A4HHNIJSY

* 2
<WNYYJS UWJIRNZRX

u u
(TRGNSJI WFYNT

* 2
9JHMSNHFQ WJXZQY

* 2
AWINSFW"A WIXZQY

0 2ZOYN WNXP
2TYTW
0 AYMJIW
"ZXNSJIXX
INXYWNGZYNTS -JFQYM
+ZSIJWFQ

INKJ SIWNTINH

INKJ 8NSLQJ FS
XZUUQJRJSYFWHA”

STXNYN[J J[TQZYNTS TK WIHZWWNSL \WNYYJS UWJR|
SFEWYNHZQFWQ" STYJ\TWYM~A NS RMD XIS HWNDEX F ¢
NS RTYTW




AHHNI2ZQYN WNXP

<WNYYJS UWIRNZRKTRGNSJI WFYNT

2ZQYN WNXP * RNQQNTS 2 2 (ML 2
<WNYYJS UWJRNZRX

9JHMSNHFQ HTXY U u
(TRRNXXNTSX

*JUJISXJIX

(TRGNSJI WFYNT

9JHMSNHFQ WJXZQY FKYJW J]JUJSXJX
TS JFWSJI UWJRNZRX

*FWSJI UWJRNZRX

8YFSI FQTSJ VZFWYJW HTRGNSJI WFYNT

6 6 6 6 6 6

2ZQYN WNXP



AHHNI2FY TW

<WNYYJS UWIRNZRKTRGNSJI WFYNT

2TYTW * RNQQNTS 2 2 (ML 2

<WNYYJS UWJIRNZRX

9JHMSNHFQ HTXY
(TRRNXXNTSX
*JUJSXJIX
(TRGNSJI WFYNT

c C C C
c C C C

9JHMSNHFQ WJXZQY FKYJW J]JUJSXJX
TS JFWSJI UWJRNZRX

*FWSJI UWJRNZRX

8YFSI FQTSJ VZFWYJW HTRGNSJI WFYNT

6 6 6 6 6 6

2TYTW



AHHNIAYWMIW

<WNYYJS UWIRNZRKTRGNSJI WFYNT

AYMIJW * RNQQNTS 2 2 (ML 2
<WNYYJS UWJRNZRX
9JHMSNHFQ HTXY u u
(TRRNXXNTSX
*JUJISXJIX

(TRGNSJI WFYNT

9JHMSNHFQ WJXZQY FKYJW J]JUJSXJX
TS JFWSJI UWJRNZRX

*FWSJI UWJRNZRX

8YFSI FQTSJ VZFWYJW HTRGNSJI WFYNT

6 6 6 6 6 6

4YMJIW



AHHNI13XKJ

5JWNTINH UWJRNZRXRGNSJI WFYNT KTTWRIGASSIIWWAQFYNT KTW MJIJFQYM

INKJ * RNQQNTS 2 2

(ML

INKJ .SXZWFSHJ 9ZWST[JW

“JFQYM

+ZSIJWFQ

5JWNTINH UWJRNZRX

8NSLQJ UWJRNZRX

(TSYWNGZYNTSX YT UJSXNTS UQFSX

3JY HTSYWNGZYNTSX YT NS[JXYRJSY KZSIX

9JHMSNHFQ WJXZQY FKYJW J]JUJSXJX
TS JFWSJI UWJRNZRX

9JHMSNHFQ KNSFSHNFQ WJXZQY
TS JFWSJI UWJRNZRX

*FWSJI UWJIRNZRX

(TRGNSJI -JFQYM 7FYNT
(TRGNSJI +ZSIJWFQ 7FYNT




AHHNIJSY WJXZQYX

AHHNIJSY * RNQQNTS 2 2

(ML

<WNYYJS UWJRNZRX
INKJ NSXZWFSHJ UWJRNZRX
9JHMSNHFQ WJIXZQY FKYJW JJUJSXJX
TS JEWSJI UWJRNZRX
+NSFSHNFQ WJXZQY
TS JFEWSJI UWJRNZRX
3TS YIHMSNHFQ WJXZQY
(TWUTWEYJ YF]

AWINSFWA WIXZQY

3TS TWINSFWA WIXZQY

9TYFQ WJIXZQY

*FWSJI UWJRNZRX 3TS 1NKJ

(TRGNSJI WFYNT

4HHNIJ




&YWFINZX

* 2
*FWSJI UWJRNZRX

u u
,WTXX HTRGNSJI WFYNT

* 2
9JHMSNHFQ WJXZQY

* 2
AWINSFW"A WIXZQY

0 (WIJINY NSXZWFSHJ

8ZWJIYN NSXZWFSHJ

"ZXNSIXX 0 [TINSXZWFSHJ FHHJUYJI

INXYWNGZYNTS
0 .SHTRJ KWTR NSKTWRF)

.SHTRJ KWTR
HTRUQJRJIJSYFW” FHYNI[M

IMIJ HQFNR WEFEFYNT NX XQNLMYQ" ITJHWJIFXNSL FQYN
XYFWYNSL YT STWRFQN_J &IINYNTSFQQ” \J HTSYN:E
UWZIJSHJ NS UWT[NXNTSX KWTR UWJ[NTZX "JFWX




&YWFINZX
* 2

*FWSJI UWJRNZRX

BUFNS FSI 5TWYZLFQ
*FWSJI UWJRNZRX2*
yFWNFYNTS

8TZYMJIWS *ZWTUJ
*FWSJI UWJIRNZRX2*
yFWNFYNTS

* 2

(JSYWFQ FSI 3 TWYMJWS *ZWTUJ
*FWSJI UWJIRNZRX2*
yFWNFYNTS

&XNF FSI WJIJXY TK YMJ \TWQI
*FWSJI UWJRNZRX 2*
yFWNFYNTS

*FWSJI UWJIJRNZRX FSI NSKTWRFYNTS XJW[NHJX

<JXYJWS *ZWTUJ
*FWSJI UWJRNZRX2*
FWNFYNTS

IMIJ &RIWNHEFX
*FWSJI UWJIRNZRX 2*
,FWNFYNTS



&YWFINZX

*[ITQZYNTS TK YMJ LWTXX HTRGNSJI WFYNT

(TRGNSJI LWTXX
WFYNT

*[ITQZYNTS TK WNXP JJUTXZWJ 95*

*GNQQNTS -



&YWFINZX

&YWFINZX * RNQQNTS 2

(ML

*FWSJI UWJRNZRX
.SHTRJ KWTR NSKTWRFYNTS

9TYFQ NSHTRJ

9JHMSNHFQ WJXZQY FKYJW J]JUJSXJX
TK NSHTRJ

7TINSXZWFSHJ WJIXZQY
TINSXZWFSHJ HIXXNTS WFYNT

3JY YIHMSNHFQ WJXZQY
TK NSHTRJ

+NSFSHNFQ WJXZQY
TK NSHTRJ

7IXZQY KWTR HTRUQJRJISYFW” FHYN[NYNJX

(TWUTWFEYJ YF]
&I0ZXYRJISYX

AWINSFW™ WIXZQY

3TS TWINSFW"N WIXZQY

9TYFQ GZXNSJIXX WIXZQY




2-RTWF

7J[JSZI NSHWIFXIJVGWIFHMRNQQNTS \NYM FS *'.9)& RFWLNS

2-RTWF * RNQQNTS 2 (ML
_SHTRJ
' 9)&
*' 9)& RFWLNS U

&RTWYN_FYNTS

9JHMSNHFQ WJIXZQY FKYJW J]JUJSXJX

+NSFSHNFQ WJXZQY
7IXZQY GJIKTWJ YF]JIX
(TWUTWFYJ YF]JIX

AWINSFWA WIXZQY
3TS TWINSFWA WJIXZQY
9TYFQ WJIXZQY

2-RTWF NX YMJ KNWXY LWTZU TS
5IJSNSXZQF NS YMJ TWLFSN_FYN-
XIJW[NHJX FSI NS YMJ RFSFLJRJS'
MTRJX HJIJRJYJWNJIX FSI HWJIRFYTYV
INWIHY UWJXJSHJ NS SBUFSNXM U
STWYZLFQ

7J[JSZJ NSHWJIFXJI & YMJ JSI TK

BJUYJRGIW YT WIFHRMQONTS I9M

*.9)& RFWLNS IJHWJFXJIU GY'T
4A4WINSFWA WIXZQYX LWJ\ G~



+NSFSHNFQ XYWJSLYM

&Y YMJ JSI TK 8JUYJIJRGJIW YMJ WTZU X HFUNYFQ MFX
NSHWJFXJI G~

9TYFQ JVZNY” FX TK * RNQQNTS

5JWRFSJSY WIXTZWHJX FY RFWPJY [FQZJ ]

3JY JVZNY”N FX TK

(TSXTQNIFYJlI UWTKNY X
JN[NIJSIX UFNI

(MESLJX NS [FQZFYNTS FIOZXYRJSYX
AYMIW HMFSLJIX

9TYFQ RT[JRJISYX

9TYFQ SJY JVZNY”"N FX TK

8ZGTWINSFYJI 1JGY

5JWRFSJSY WIXTZWHJX FX TK

(FUNYFQ LFENSX STY NSHQZIJI NS YMJ GFQFSHJ XMJJY WJFQ JXYFY]J

5JWRFSJSY WIXTZWHJX FY RFWPJY [FQZJ



B8TQ[JSHM FSI 7TFYNSL

, (4 MEX F XTQNI KNSFSHNFQ FSI XTQ[JSHM UTXNYNTS YT \NYMXYFSI FITIWXJ XNYZFYNT

(WJINY WFYNSL

O9MJ WFYNSLX FXXNLSJI G™ &2 'IJXY FSI 2TTI™ X

GFQFSHJ XM
FSI YMJ FUU

\
JJY YMJ LTTI GZXNSJIXX RTIJQ YMJ
WTUWNFYJ HFUNYFQN_FYNTS TK YM

HFUNYFQ LISIWFYNTS TK YMJ JSYNYNJX

2TTIN X

&

7FYNSL ,WZ
(FYFQFSF 4HH

8TQ[IJSHN WFYNT 8TQ[JSHMN W T |2
IMI XTQ[ISHA WFYNT .. WIRFNSX FWTZSI J[JS$ NS |
d4\S KZSIX FWJ TK MNLM VZFQNY*”* YNJIW

SWIXJISYFYNTS TK YMJ WJUTWY TS YMJ KNSFSHNFQ XN
XNYZFYNTS

2TTIN X

&

TEYNSL TK &Y
TUIJWFYNSL J

.S 8JUYIRGIW KTQQTA\NSL YMJ
BUFNS X XT[JWJNLS WFYNSL 2TTI"
NXXZIW HWJIINY WFYNSL YT & \NY

UT O9MNX MNLMQNLMYX YMJ KNSFSHN

NTIJSVIFWXNKNHFYNTS GJSJKNYX TK YM

SFWISVYNXNIX 4HHNIJSY FSI &YWFINZX

2TTIM» X HTSKNWRJI YMJ &
F XYFGQJ TZYQTTP KTW YMJ TUJ
&YWFINZX .Y MNLMQNLMYX YMJ
UTXNYNTS XTQNI HFUNYFQN_FYNTS

WFINZXHTSXJW[FYN[J NS[JXYRJISY UTWY
SYNYNJX

.S 2F"

&UWNQ ,ZWTZU JSYNY”?

2F7 , (4

& 2

&

7TEYNSL TK YM
TUIJWFYNSL J

"IXY

.S /zQ~n & 2 'JXY RFNSYFNSJI Y
XYWJIJSLYM WFYNSL TK & *]HJQQ.
xTHEYQLRP KTW YMJ ,WTZU X RFNS 7
HNIJSY FSI &YWFINZX OMNX WJ

b W¥E@N GFQFSHJ XMJJY XYWJISLYM
SYNYAWKTWRFSHJ FSI FIJVZFYJ HFUNYF




S[JXYRJISYX

OMJ WTZU NS[IXYX NS YWFINYNTSFQ FXXJYX YMWTZLM UWZIJSY FSI IN[IWXNKNJI RFS

* 2

WILFWINSL RFSFLJI KZSIX FY YMJ JSI TK

+N]JI NSHTRJ 7IFQ JXYFYJ (FXM FSI HFXM
JVZN[FQJISYX
* 2 * 2 .
2
*VZNYA AYMJIW NS[IXYRJISYX S[IJXYRJISYX NS
XZGXNINFWNJX
* 2 * 2

* 2

IJNXYWNGZYNTS TK JSYNY”A WNXP NS[IJXYRJSYX



2X (QFWF ,-RJ_

+NSFSHNFQ FSI 7NXP
2FSFLJRJSY 4KKNHJWUd

6 &

2W . XNIWT 1FUJuF
(+4
(TSYFHY

*RENQ FSFONXYFX%LHT HTR
5MTSJ
AV ITHT HITR

2X 3F\FQ 7NR
%WLHTDSJ\X

JNWIHYTW TK .S[IJXYTW
TIJQFYNTSX 7FYNSL &LJSHNJX
FSI 8ZXYFNSFGNQNYA”?



(FQJSIFW FSI FSSJ]JIX

(FQJSIFW

54,

(7 &YWFEINZX

95* HTZSYWNJX FSI XJHYTW

*JUJIS XJIX

+NSFSHNFQ FSI TWINSFWA WJIXZQY
. S[IXYRJISYX INVZNI FXXJYX
'FQFSHJ XMJJY

(4 RTIJQ

(WIJFYJ [FQZJ (MFQQJSLJX +TZSIFYNTS (TWUTWFYJ XYWZHYZW
8YWEYJLA FSI 7NXP 2FU

L QTXXFWA” )NXHQENRJW



(FQJSIFW

&SFQMAXY FSI NS[IXYTW WIQFYNTSX

SJUYJRG 3T[JRGJ )JHJRGJ

7IXZQYX 7IXZQYX 7IXZQYX 7IXZQYX
2 2 2 2

LJSIWFQ
XMFWIMTQIJWX RJJYNSL




.SHTRJ XYFYJRJSY

.SHTRJ XYFYJRJSY * RNQQNTS 2 2

(ML

<WNYYJS UWJIRNZRX
.SHTRJ KWTR NSKTWRFYNTS

.SXZWFSHJ YZWST[JW

9JHMSNHFQ HTXY

TS YTYFQ SJY NSHTRJ
(TRRNXXNTSX

TS YTYFQ SJY NSHTRJ
*TUJISXJIX

TS YTYFQ SJY NSHTRJ

9JHMSNHFQ WJXZQY FKYJW JJUJSXJX
TS YTYFQ SJY NSHTRJ

+NSFSHNFQ WJXZQY
TS YTYFQ SJY NSHTRJ

3TS YIJIHMSNHFQ STS KNSFSHNFQ FHHTZSY WJXZ
TS YTYFQ SJY NSHTRJ

7IJXZQY KWTR &YWFINZX HTRUQJRY FHYN[NYNJ
TS YTYFQ SJY NSHTRJ

2-RTWF YJHMSNHFQ WJXZQY

7IJXZQY GJIJKTWJ YF]JIX
TS YTYFQ SJY NSHTRJ

9F]JIX
YF]JIX

QY

(TSXTQNIFYJI WIXZQY
7IJXZQY FYYWNGZYJI YT RNSTWNYNJIX

&EYYWNGZYJI WIXZQY
TS YTYFQ SJY NSHTRJ




&YWFINZX

*ITQZYNTS TK YMJ HTRGNSJI LWTXX FSI SJY WFYNT

(TRGNSJI WFYNT GWJFPIT\S 2 (ML 2
SWTXX YIHMSNHFQ HTXY U u
(TRRNXXNTSX SWTXX *JUJSXJIX U u
SWTXX (TRGNSJI 7FYNT U u
3JY YIHMSNHFQ HTXY u u
(TRRNXXNTSX 3JY *JUJSXJX U u
3JY (TRGNSJI 7FYNT uu




&EYWFINZX 95*

(TZSYW”A WNXP FHHZRZQFYNTS
95* * RNQQNTS

(ML

YTYFQ

BUFNS FSI 5TWYZLFQ
L JWRFSA

&ZXYWFQNF FSI &XNF

9MJ &RIWNHFX

*EXYJWS *ZWTUJ

'SNYJI ONSLITR

+WFSHJ

.YFQ~

3TWINHX FSI 'FQYNHX HTZSYWNJX
9MJ 3JYMIWQFSIX
'JQLNZR FSI 1Z]JRGTZWL

7IXY TK YMJ \TWQI

9TYFQ




&EYWFINZX 95*

7NXP FHHZRZQFYNTS G~ NSIZXYWNFQ XJHYTW
95* * RNQQNTS

(ML

YTYFQ

*QJHYWTSNH X

(MIJRNHFQ UWTIZHYX
JZWFGQJ HTSXZRJW LTTIX
2JYFQX

+TTI

OWFSXUTWY
(TSXYWZHYNTS
2FHMNSJWA
&LWNHZQYZWJ
(TSXYWZHYNTS RFYJWNFQX
8JW[NHJX

9J]YNQJIX

5FUJW

+NSFSHJ

9TYFQ




, JSIWFQ JJUISXIX FSI HTRRNXXNTSX

*ITUJIJSXJIX FSI HTRRNXXNTSX *ZRNQQNZTS (ML 2

A4HHNIJSY

&YWFINZX

3TS TWINSFW” JJUJSXJX
9TYFQ JJUJSXJIX
(TRRNXXNTSX

9TYFQ JJUJSXJIX FSI HTRRNXXNTSX
TS 9TYFQ YZWST[JW




+NSFSHNFQ WJXZQY

+NSFSHNFQ WJXZQY * RNQQNTS 2

(ML

+NSFSHNFQ NSHTRJ SJY TK J]JUJSXJX
*ITHMFSLJ WFYJ INKKJWJSHJX
8ZGXNINFWA HTRUFSNJX

SYIJWIXY FUUQNJII YT QNKJ

AWINSFWA KNSFSHNFQ WJXZQY TK 4HHNIJSY
TS JFWSJI UWJRNZRX

+NSFSHNFQ NSHTRJ SJY TK JJUJSXJX
*IHMFSLJ WFYJ INKKJWJSHJX
B8ZGXNINFWA HTRUFSNJX

SYIWIXY TS XZGTWINSFYJI 1JGY

AWINSFWA KNSFSHNFQ WJIXZQY TK &YWFINZX
TK SJY NSXZWFSHJ NSHTRJ

SYWF LWTZU NSYJWJIXY FIOZXYRJSY

&IOZXYJlI TWINSFW”A KNSFSHNFQ WJXZQY TK &YWFINZX

+NSFSHNFQ WJIJXZQY TK 2-RTWF

AWINSFWA KNSFSHNFQ WJXZQY
TK SJY NSXZWFSHJ NSHTRJ

3TS TWINSFW”A KNSFSHNFQ WJXZQY

+NSFSHNFQ WJXZQY




3TS TWINSFWA WJIXZQY

3TS TWINSFWA WIXZQY * RNQQNTS 2

9JHMSNHFQ

+NSFSHNFQ

*JUJSXJIX FSI TYMJW STS TWINSFWA
9F]JIX

3TS TWINSFWA KWTR 4HHNIJSY

+NSFSHNFQ
*JUJSXJIX FSI TYMJW STS TWINSFWA
9F]JIX

3TS TWINSFWA KWTR &YWFINZX

3TS WIHZWWNSL KZSJWFQ GZXNSJXX
9F]JX

3TS WIHZWWNSL KWTR 2-RTWF

3TS TWINSFW”A WJIJXZQY SJY TK YF]JX



S[JXYRJISYX

-NLM VZFQNY”A TK YMJ KN]JJI NSHTRJ UTWYKTQNT

+N]JI
NSHTRJ G~
Y~ UJ

+N]JI
NSHTRJ G~
HTZSYw~”

+N]JI
NSHTRJ G~
WFYNSL

+N]JI
NSHTRJ G~
XIJHYTW

YZWFYNTS
77



S[IXYRISYX NS QNVZNI FXXJYX

-NLM QNVZNINYA JVZNYA
*VZNYHN G2 *VZNYHN G2
HTZSYW?"? XIHYTW



'"FQFSHJ XMJJY

&XXJY * RNQQNTS 2 2 (ML INFGNQNYNJIX FSI SJY JVZNY”Z2 * RNQQ@NTS (ML

5JWRFSJSY WIXTZWHJX
3JY JVZNY”®
5FWJSY HTRUFS”

.SYFSLNGQJ FXXJYX FSI KNJJI FXXJYX
.S[IXYRJISYX

7JFQ JXYFYJ NS[JXYRJSY SNSTWNYA NSYIWIXYX
+NSFSHNFQ NS[JXYRJSYX 8ZGTWINSFYJI QNFGNQNYNJX
(FXM FSI XMTWY YJWR FXXJYX 9JHMSNHFQ UWT[NXNTSX
7INSXZWFSHJ UFWYNHNUFYNTS NS YJHMSNHFQ AYMJIW QNFGNQNYNJX
UWTINXNTSX AYMJIW UWT[NXNTSX

AYMIW FXXJYX JJUTXNYX WJIHJIN[JII 1ZJ YT HJIIJI

WINSXZWFSHJ

YIKIWWJII YE] EXXJYX
YIJKIWWJII YF] QNFGNQNYNJX

(WJIINY X )IGY X
4YMJIW FXXJYX AYMJIW QNFGNQNYNJX
9TYFQ FXXJYX 9TYFQ QNFGNQNYNJX FSI SJY JVZNYA



(4

IMJ ,WTZU X GZXNSIXX RTIJQ NX GFXJI TS QJFIJWXMNU NS YMJ UWTYJHYNTS FSI QTS

NS 8UFNS FSI NS YMJ HT[JWFLJ TK HTRRIWHNFQ HWJINY WNXPX NSYJWSFYNTSFQQ~"™ |

SXZWFSHJ XUJHNFQNXY S5WTINRNYA? LOQTGFQ UWJXJSHJ
2TWJ YMFS AJEWX TK JNXYWNGZYNTS NSYJWRJIINFWNJIX
JJUIJWNJISHJ JRUQTAIIX
QTGFQ TKKJW AHHNIJSY TKKNHJX
8ZXYFNSFGQJ FSI XTHNFQQ~
WIXUTSXNGSDI RT130 AHHNIJSY RJINFYTWX
2TWJ YMRABTZSYWNJX
BTONI KNSFSHNFQ XYWZHYZWJ 9JHMSNHFQ WNLTZW
INXYJI TS YMJ 8YTHP *]HJQQJSY HTRGNSJI 3TS QNKJ WEYNT
*IHMFSLJ 8YWNHY HTXY HTSYWTQ
7JEYNSL & &2 'JXY FSI & .
srTin xR eWEINZ X WIXZQYX RZQYNUQNJI G
JEVNSL & 2TTIA X (4 )LJNT[\;]\/V\\(/IZ('IIEI(})(II\\II:I]'I FSI UWZIJSY NS[JXYRJSY

.SKTWRFYNTS FX TK YM[HIJBY TKKTW YMJ WFYNSL NS



(MFQQJSLJX KTW

IMJ WTZU GFXJX NYX XYWFYJL® TS YMWJJ UNQQFWX

("HQJ

SBNRUQNHNY”? TWIJW ~"8TQNINY™ FSI
JKKNHNJSH”?

1JFIJWXMNU FSI
UWTKNYFGQJ LWT\YM NSYJLWFYNTS

SWNTWNYNJX

,WT\Y M *KKNHNJSHA?

JNLNYFQN_FYNTS IOWFSX[IWXFQNY~”

2FNS HMFQQJSLJX

*HTSTRNH JS[NWTSRJSY RFWPJI G-
&QYMTZLM NSKQFYNTS NX JJUJHY
NS NY NX IJXYNRFYJI YT WIJRFN:
LQTGFQQ” FHHTWINSL YT YMJ .2
UWNRFWNQ" FKKJHY GZXNSJIXX HT

7JIZHYNTS TK NSY XJRXIXS YWHWINXY

\FX YMJ "JFW NS \MNHM NSY.
GJLFS YT IJHWIJFXJ FQYMTZLM YI
YMJ XIJHTSI MFQK TK YMJNYFW +
JJUJHYJI YMFY NSYJWJXY WFYJX \
[IJHQNSJ HTRUFWJI YT

JNLNYFQ YWFSXKIMURFZNIS TK
YIJHMSTQTL” FSI IFYF HTSYNSZJ.
INLNYFQN_FYNTS JSMFSHNSL
JKKNHNJSH”A FSI JSWNHMNSL Y
JJUIJWNJISHJ

8YWISLYMJISNSL XZXYFNSFGNQN
NSYJLWFYJI NSYT BHMIYAENBFGNON®
JJUJHYJI YT LENS KZWYMJW YWFHY



' FQZJ HWJIFYNTS

OMJ ,(4 X [THEYNTS NX YT HTSXTQNIFYJ F XTQNI GZXNSJIXX FSIYIMBIJWFXU MEXYRNSFW®
RNQQOQNTS JZWTX YT XTHNJYA”?

*ITQZYNTS HTSYWNGZYNTS YT XTHNJYA”

JNWIHY JHTSTRNH [FQZJ LIJSIWFYJI

JNXYWNGZYJI JHTSTRNH [FQZJ

8JW[NHJIX WISIIWII YT HZXYTRJWX

SZGQNH FIRNSNXYWFYNTSX

2JINFYTWX

*RUQTAMNIIX

SBMFWIMTQIJWX

(TSYWNGZYNTSX YT KTZSIFYNTSX FSI STS UWTKNY JSYNYNJX

7JYENSJI JHTSTRNH [FQZJ

+TW RTWJI NSKTWRFYNTXZX¥FINSMGNQNY WIJUTWY



AHHNIJSY +TZSIFYNTS

OMJ ,(4 +TZSIFYNTS \MNHM HMFSLJI NYX
SFRJ YT +ZSIFHN-S 4HHNIJSY TS
IFSZFWA" NX F UWN[FYJ SVSI/S UWTKNY

JSYNY™ HWJIFYJI NS RIRTWA TK /JIX%X
8IWWF 8FSYFRFSX KTZSIJ TK YMJ ,(4
\MTXJ UZWUTXJ NX YT 1J[JQTU UWTOJHYX NS

TWIIW YT RFPJ F GJYYJW XTHNJY”N KTW

J[IIWATSI FQ\FAX LZNIJI G4 [FQZzZJIX
XZHM FX XTQNIFWNY” JKKTWY FSI YJFR\TWP

2TWJ YMFS NSXZWFSHJ

UFWYNHNRFWIXYNMES UMV DONBIXYMTXJI \MT SJJI NY RTXY NS YMJ KNJQIX TK
WIXIFWHM GZXNSJXX FSI YIFHMNSL XTHNFQ FHYNTS XUTWYX FSI UWTW TK Y



(TWUTWFYJ XYWZHYZWJ

1(4
2FNS JSYNYNJX

AHHNIJSY 8JLZWTX AHHNIJSY ,(4 2JINFITWJIX ,(4 ,JXYN-S 1J &HYN[TX
8 —WGNYF S8TLIXHT
AHHNIJSY )NWJHY “JWHFXTQ 8.(&;
AHHNIJSY .S[JWXNTSX (4 &HYN[TX .SRTGNQNFWNTX
A4HHNIJSY ,(4 (FUNYFQ (4 :JSYZWJIX

AHHNIJSY ,(4 (FSFQ 2JINFHN-S

(4 9JHSTQTL+F ~ 8JW[NHNTX

5WJUJWXF

(4 (TSYFHY (JSYJW

AHHNIJSY 5JSXNTSJIX

AHHNIJSY -NUTYJHFWNF
S \WZUT 2-RTWF
&YWFINZX (W-INYT ~ (FZHN-S &YWFINZX (TQQJHYNTSX ,WZUT (TRUFP+F *XUFUTQF (W-INYT ~ (FZHN-S
&YWFINZX .SXZWFSHJ -TQINSL &YWFINZX )ZYHM 8YFYJ 'ZXNSUKINZX 3;
&YWFINZX 8JLZWTX 1J (W-INYT 2-]NHT &YWFINZX .SKTWRFYNTS SEWWHNZX 5FWYNHNUFYNTSX -TQINSL
&YWFINZX (W-INYT A~ (FZHN-S 8JLZWFITWSRHWNSKTWR .SYJWSFHNTSFQ
&YWFINZX 9WFIJ (WJINY .SXZWFSHJ

(4251*2*39&7> .38:7&3(*

.38:7&3(* (425&3.*8 .3;*892*39 (425&3.*8

(4258&3.*8

A4HHNIJSY

&YWFINZX



INXP XYWFYJLA

(4 1TJKNSJIX NYX WNXP XYWFYJLA GFEXJI TS WNXP FUUJYNYJ FSI YTQJWFSHJ FSI JSX2Z\
FQQT\X NY YT HTRUQ”A \NYM YMJ WNXP FUUJYNYJ FUUWT[JI G~ YMJ GTFWI

OMJ WNXP XYWFYJL® NX RFYIJWNFQN_JI YMWTZLM

HIJUY YT FHMNJ[J NYX TGOJHYNI[JX

NX \ANQQNSL YT FXXZRJ YTQJIJWFYJ

NXP 8YWFYJLA

NSINHFYTWX YMFY XJWI[J FX F GF>
YJ FUUWT[JI G YMJ '"TFWI TK )NW.,




INXP RFU

JIXHWNUYNTS

6:&39.9&9.

.SYJWSFQ 7JLZQFYNTSX

% 7.808 .3(1:)%)

*IYIWSFQ 7JLZQFYNTSX

.3 9-* 841;*3(> 7&9.

4

6ZFSYNKNHFYNTS

2NYNLFYNTS

SIJW\WNYNSL LZNIJQNSJIX
&ZYMTWN_FYNTS RFYWNHJX
'ZM"JW WFYNSL RTSNYTWNSL FSI HWJINY QNRNY

5IME S I WKW VRS v N YN S I X

HTSHIXXNTSX

7INSXZWFSHJ UTQNH?
)*2 )A"SFRNH *JUTXZWJ 2FSFLJRJSY

INXP TK QTXX TW TK FI[JWXJ HMFSLJ N : w JJHJIUY (5 8YWNHY ZSIJW\WNYNSL HTSYWTQ FSI HTR|GN
(Wainy| FTSYWFHYJI 120 YT UTXXNGQJ NSFIJVZFIJ &NUKFHNEK FBKRWTIMSNEIHISEYWZHYZWJ \%FJ{“Z‘BSFE(?\‘TE? NSYJWSF NT(§5¥é8Tﬁ¢§[;QSZ?—|ﬂ"F@8JY3:SIFWI ( TWRAOHTSYWTO FSI RTSNYTWNSL TK GZAQJW )
ZRUYNTSX .S YMJ HFXJ TK HWJINY NBXZWFR P J : = + 7
ZSIJVV;;V\; \E STS UFARJSY G~ TZW GZMJWX HZXYTRJ%)Z( TJ»{Z@W'MWMM BEMEsHa TYymaw YWTIZYEWEHYNHI LZN1D &SFQA_JI NS WNXP XJQK FXXJIX{RIBMXT WY BS8EMJI FIJVZFHA TK YMJ YJHMSNHAQ
FSI NS YMJ HFXJ TK XZWJYA KWTR YMJ78K® RUQKNRRISY TK YMJ +78 FSI QTHFQ WILZQFYNTsSgw N
HTSYWFHYZFQ QJLFQ TW KNXHFQ TGQNLEYNESHTYE TGN B &RV RREXX : JSFWNT FSFQMXNX &SSZFQ FHYZFWNFQ WJUTWY
STQNHA HMFWFHYJWNXYNHX
'SIJW\WNYNSL LZNIJQNSJIX KTW 'ZAJW
(QFNRX RFSFLJRJSY
&YWFINZX 7NXP ,T[JWSFSHJ 8YWZHYZWJ
7NXP QNRNYX NS HWJINY NSXZWFSHJ FSI TYMJW UWTIZHYX
8YWNHY HTSYWTQ FSI RTSNYTWNSL TK YMJ HT
A
. BTQ[ISH" .. BYFSIFWI +TWRZQF 3TS QNKJ HFYFXYWTUMNH WNXPX FWJ FQXT R
SSIJW\WNYNSL FSI WIXJW[NSL UTQNHNJIX Y NX FSFQ_JI NS YMJ WNXP [XIQ EXXX(EASYX FSI
7INSXZWFSHJ UTQNH" 3FYNTSFQ FSI NSYJWSFYNP®IBE NSXZWFSHJ s s N
ZSIWIWNYSEWERY 31 123 YT UTXXNG 01 NSFIIvZrfa DWNAN G ESIERARSRII e rs o uwTiaxx uTRNHILZOFTATS) BHISFWNT FSFQ”XNX PNy eNeneL GrxNs
q
WNXP | EXXZRUYNTS SIJW\WNYNSL YIHMSNHFQ RFSZFQ FSI XYFSIFWfx (TIJ TK LTTI UWFHYNHJX &UUWFNXFQ ;FQZJ 2FNSYFNSNSL GZXNSIXX IN[JWXNKNHFYNTS
A .
YEYF VZFQNYA UTQNHA .SXZWFSHJ (TRUJSXFYNTY (FEXRMY NZR SHN J X 7JU TWY TS YMJ FIJVZFH”A TK YJHMSNHFQ pWwW
7NXP RFSFLJRJSY XAXYJR UTQNHA 'ZXNSIXX NSINHFYTWX &[IWHLISSPRIR FRYAFMNFQ WIuTwy
UWJIRNZR UJW UWTIZHY HFSHJQQRYIFIE ¥NX FSI RFSFLIJRJISY NS ZSIJW\WNYNSL
HTRRNYYJIX KTW &ZYTX .SIN[NIZFQX (TRUHSN
8YWNHY HTSYWTQ FSI RTSNYTWNSL TK YMJ HT
SSIJW\WNYNSL FSI WIXJW[NSL UTQNHNJIX 3TS QNKJ HEYEXYWTUMNH WNXPX FWJ FQXT R
n R "ZXNSJIXX [FQZJ
7INSXZWFSHJ UTQNH 3FYNTSFQ FSI NSYJWSF 8TQ[JSH™ .. 8YFSIFWI +TWRZQ
A
2SR KL T, T, T T BN MESLY T TVEREAT IR REE IS Hsr s uwTHIXX UTRNHSLZOFYNTS TNXP 810K axxIXXRISTX P31 J1afNSXTNIONS TN
q
WNXP | FXXZRUYNTSX SIJW\WNYNSL YIHMSNHFQ RFSZFQ FSI XYFSIFWfx (TIJ TK LTTI UWFHYNHJX *RGJIINII ;FQZJ 2FNSYFNSNSL GZXNSIXX IN[JWXNKNHFYNTS
A
YEYF VZEQNYA UTQNHA ZEYNSL &LISHNIX 7JUTWY TS YMJ FIJVZFH~A TK YMJ YIJHMSNHEQ
7NXP RFSFLJRJSY XAXYJR UTQNHA &SSZFQ FHYZFWNFQ WJUTWY
&SFQAXNX FSI RFSFLJRJISY NS ZSIJW\WNYNSL
HTRRNYYJIX KTW &ZYTX .SIN[NIZFQX (TRUHSN
8YWNHY HTSYWTQ FSI RTSNYTWNSL TK F
8TQ[JIJSH" .. 8YFSIFWI +TWRZQF JJUIJWNJISHJ
"SIJW\WNYNSL FSI WIXJW[J UTQNHNJX .Y NX FSFQ”_JI NS YMJ WNXP [XJQ@KNMIXNIXARQII X HASUWTKNY YIXY
7NXP TK QTXX TW FI[JWXJ HMFSLJ NS YMJ [ﬁq\,gkg%F@wj @}%YRIMKRJSYX 478& 7INSXZWFSHJ UTQNHA
INKJ FBZSIJWYFPJS FX F WJXZQY TK YMJ UTXXN[p MJ UWNHN EFYNTSFO FSI NSYJWSEYNTRED! NS XZZFS H I
KZSIWHESI UWT[NXNTSNSL FXXZRUYNTSX .Y NX GV@WPTJ'?,H’f\HTﬁé{WT@NF'SFULYTVW\)MSFSHJ UWTHJIXX UTQN 3LZQFY?\,TSX swﬁTdKNY VXY 2FNSYFNSNSL GZXNSJIXX IN[JWXNKNHFYNTS
ZSIJW\WNYWEXPX \MNHM NSHQZIJ RTWYFQNYA Q1SLJS{NJW‘\WmT{\M@NIp}l.:‘(g‘zlptxl(%lfp@lNQUpfmSNHFQ XYESIEW] 2TSYMQ”A WIHTSHNQNFYNTS TK UWT[NXNTSK |
WNXP | WNXPX FSI STS GNTRJYWNH WNXPX UTWYKTQNT 1JHONSJ J X (T13 TK LTTI UWFHYNHJX 7FEYNSL FLISHNJX STSYMOA REWLNS FHHTZSY 1NKJ 5WTKNY Asi
WJI[NJ\ FSI HFYFXYWTUMJ )FYF VZFQNY UTQNH SYMQ S S J5 S
'ZXNSIXX NSINHFYTWX 9JHMSNHFQ REWLNS, B
7NXP RFSFLJRJSY XAXYJR UTQNH" RFWLNS HFSHJQQFYNTS WFYJ & F Yz WJIUTWY
7JUTWY TS YMJ FIJVZFH” TK YMJ YIJHMSNHEQ
&SFQAXNX FSI RESFLIJRISY NS 1NKJ GZXNSJXX




gl

7N X

INXP RFU

P X

6:&39.9&9.

% 7.808 .3(1:)*)

*]YIJWSFQ 7JLZQFYNTSX

.3 9-* 841;*3(> 7&9.4
6ZFSYNKNHFYNTS

2NYNLFYNTS

JIXHWNUYNTS

.SYJWSFQ 7JLZQFYNTSX

Y NX FSFQA”_JI NS
FXXJXXRJSYX FSI 4784

MJ XVMR( I%(I'JQHLJRJSY GFXJI' TS YMJ UWNSHNUQJ T
(TSYWTQ TK INKKJWJSY YMUJX TK UTWYKTQNTX

Uwz
FHHTW

QJI F
NX YT

JHYT

FSI

JWUFV
WFYN
KNSF

‘F7 ;FQZJ FY 7NXP
BFYNTSFQ FSI NSYJWSFYNTSFQ NSXF WESHJ WJILZOEYNTSX INFGNQNYNJX YT HT[JW HTRRNYRJSYX YIYF
ZNXP TK QTXX TW FI[JWXJ HMFSLI NS KNSPEINFR VTRIRNFS waxzoynsL (82j WILZQEYNTSX BHISFWNT FSEQAXNX FIJVZFHA &12 FX \JQQ FX XJSXNYN[NY~A FSFQA
2FWPJY WNWRPJIJHYQA TW NSINWJIHYQ”A KWTR KQZHYJFYNBFX IR S G FXIJUPSFSMITQWKSANYQJI TK UWZ1JS INFGNQNYNJIX YT HT[Jw H RMY g(voq\‘ }
NXYWNGZYNTS WILZQFYNTSX [ WNANHA TIKNSJII G YMJ "TFWI TK )N
TK REWPJY UWNHIX TK FXXJYX QNFGNQNYNIX F$I KN SFSHAG QNS X EWZRY R ¥ ¥ UTQNF)” Q JIYENQII FSFQAXNX T xxEJ N@éN Y
(T1J TK LTTI UWFHYNHJX FIJVZFH &12 FX NIQKX[IMKFLI HWIINY WFYNSL YT RENSYFNS
A A
;\Liéﬁ\\;/'\lil[TNXY FSFQMANX Nk u Y1 FSI IN[JIWXNKNHFYNTS QNRNYX
A
STWYKTQNT XMIJYX &SFQAXNX FSI RFSFLJRJSY NS YMJ , RJJYNSLX
_S[IXYRJSY UTQNHA 3FYNTSFQ FSI NSYJWSFYNTSFQ NSXZ F§$yM<EEFZSQ#FQﬁNE|§kL:I 7INSXZWFSHJ UTQNHA 7IJNSXZWFSHJ \NYM HTZS
2 e X ST X P SRR S (RGO o3 e TS FXXIXXRISYXES( 4784 INIIWXNKNIL NSIIXYRISY UTWYKTQNT WNYM MNLM
NXYWNGZYNTS WILZQFYNTSX
2FSFLIRISY GEXJII TS vyMJ uwNsHNURI P UWET £, Q 8HISFWNT FSFQAXNX (TSYWTQ TK YMJ HWJINY WFYNSL TK YMJ RFENS
(TIJ TK LTTI UWFHYNHJIX WINSXZWFSHJ UFSJQ
8TQ[57( 9TTQ 7NXP 7JLNXYJW
(TSYNSLJSHA UQFSX
YEYF XJHZWNY” FSI VZFQNYA UTQNH
A
(T13 TK JYMNHX .SYJWSFQ HTSYWTQ XAXYJR
8TQ[57
PWEZIWIXUTSX) UWTHIIZWI AMNXVQIGRINTYFQMESSA@YIWSFYNTSFQ NSXZ PRI IHAQPENES X w TVVR§Q+[?\ET(Q TK NSMJWJISY FSI WJIXNIZFQ WNXP
TNXP TK QTXX WIXZQYNSL KWTR YMJ NISFAMMRUNTWF @ XNXEHARMETL IRASY STANHMWII QNSIX TK 1JKISXI UWNSHNUQIK (¢84 KWFRINTWA N5 MU WNXPY XIPOKS! RNYNLFYNTS HTSYWTQX NS YMJ J
A : _ Q
NSYJWSFQ UWTHJIXXJIX UJWXTSSJIQ X YJ%”JWWFQ](T]WQQ%W A P (T13 TK LTTI UWFHYNHJIX FXXIXXRISYX FSI 4784 (AGIWXJHZWNY~A FHYNTS UOFS
4UIJWFYN[FRDQSL TUJWFYNTSFQ WNXPX XUJHNFQ JRUMFXNX TS YMJ R ( Q
WNXP [ TK STS HTRUQNFSHJ FX F HTSXJVZJSH] TkTN@,QWEiWNs{W\NKWNTv&ASTQNH &SYN RTSJA QFZSIJWNSL WJILZQFYNT|SX2TSRY TAWIU FI$S$ IXJI FDZ

INVZNINY

1IJ[JQTURJSYX FSI XZUJW[NXTW" WJIVZN
FHYN[NYNJX FSI H"GIJWXJHZWNY”* WNXP

)IXHWN

JK IJKFZQYNSL TS TGQNLFYNTSX 129
XFWA QNVZNINY” J[JS \NYM XZKKNHIN

A%

WIRZBXKZ WRVEHBNENHFZW

8JHZWNY” UTQNHNJX WJILZQFYNTS
FSI 9NJW ...

A4UIJWFYNTSFQ 7NXP 2FSFLJRJSY 5T(
"ZXNSJIXX (TSYNSZNY” 2FSFLJRJSY 5
&YWFINZX .SYJWSFQ (TSYWTQ 87XY)
&YWFINZX )FYF 6ZFQNY~™ 5TQNH"

6:&1.98&9.;* 7.808 349 .3(1:)*) .3

.SYJWSFQ 7JLZQFYNTSX

.S[JXYRJSY UTQNHA”
T AMLESECURNYT 7 76V BN KM

7INSXZWFSHJ UTQNH”

HTTUJWFYNTS FSI NSKTWRFYNTS J]H

FSILUDWRH I W YKT 18R YWW.J LR N T S X
SXZWFSHJ 5WTIZHY .SKTWRFYNTS )T

NHA TK &YWFINZX
TQNH” TK & YWFINZX
R +WFRJ\TWP

9

*]YJWSFQ 7JLZQFYNTSX
3FYNTSFQ FSI NSYJWSFYNTSFQ NSXZ
(32; WILZQFYNTSX
JNXYWNGZYNTS WILZQFYNTSX

(T1J TK LTTI UWFHYNHJX
QJ TK UWZIJSHJ

9-* 841;*3(> 7&9.

FSYMNSERQI5749 YTTQ

TR

6ZFSYNKNHFYNT
FSHJ WIJLZQFYNTSX

Y NX FSFQA_JI NS
FXXJXXRJSYX FSI 4784

Y NX FSFQ~_JI NS
XYFYJRJISYX FSI
XYFYJRJISYX

8HISFWNT FSFQAXNX

HJ

f:&Tgéxﬂ@?’\‘}Sy'Hﬂ UQFSX
YV NKPTRHZ@WRYQNFSHI  TIIWSFSHI STWYFQ KTW &

TLMNMYIIKX FSI TZYWIFHM FHWTXX YMJ SJY\TWP
RFSFLJRJSY

(TSYNSZTZX FIFUYFYNTS YT SJ\ YMWJFYX FX F W

2NYNLFYNTS

MJ&WI\]XFRFXSJ'E‘K]RJSY GFXJI TS UWZIJSHJ

(TSYWTQ TK INKKJWJSY YAMUJX TK UTWYKTQNTX

MJI1MFENMQ KQNIX YT HT[JW HTRRNYRJSYX )JYFNQJI
S[BXIVRZR FXY\JQQ FX XJIJSXNYN[NY" FSFQAXNX YT KZYZ

97UJ TK KNSFSHNFQ NS[JXYRJSYX NS YMJ UTWYK
JNXUJWXNTS FSI IN[JWXNKNHFYNTS QNRNYX
1T\ QJ[JQ TK NSIJGYJISIXX

MWTZ
[JSY T

WFIN
FSI X

XZQY

FSFQ
WJ XH

FONT




1*;*1 7N

INXP RFU

(P X JIXHWNUYNTS

6:&39.

.SYJWSFQ 7JLZQFYNTSX

9&9.;* 7.808 .3(1:)*) .3 9-* 841;*3(> 7&9.4

*]YIJWSFQ 7JLZQFYNTSX

6ZFSYNKNHFYNT

2NYNLFYNTS

S

7NXP FWNXNSL KWTR HMFSLJX NS YMJ UTQNYNHFQ JHTSTRNH FSI AHHZUFYNTSFQ WNXP UWJ[JSYNTS WJILZQFYNTSX|YT UW
HTRUJYNYN[J JS[NWTSRJSY YMFY RF” |[NRUFHY YMJ HTRUFS" X .Y NX FSFQ7A_JI NS YMJI NKRXPSIXWQWNYNSL
',I\'lngJl\\IINJJ?L#SF'I'SRINVI\—i/JKl(ég.TWXJ)?JXQ’\"I'LN:'IFISUI\QI ,\T;‘ le YMJ WNXNP TK UTYJSYNFJ?( NRUFHY FXXJXXRJISYX FSI 4784 8YWFYJLNH UQFSSNSL UWTHJXX FSI NYX RTSNYTWNSL
INXPX TH WA MIW FY YMI QTHEQ SRYNTSFG Twnay et uial ) §§FW$§¥RNH FZWTUJFS WILZQFYNTS (JWYFENS WNXPX FWJ DFWYNFRQEFQHEEIMONXNX .S YMJ (WJIINY GZXNSJIXX [XUJIH]
Q Q Q N G~ YMJ 8TQ[IJSHA 8V SH E Weh A Y A .
UTQNYNHRONKPI NS YZWS NX YMJ WNXP YMFY RIFXZWHNY YIS NTURBHNIKWAIYRWYRNHERFW g g VI IRG $%6 K3 QONK FTWRZOF GAXNX NX HFWWNJI TZY G* YMJ *HTSTRNH[7IXJF
JHTSTRNH\VIQQ FX YMJ ZSHIWYENSY® LISIWEYJI \NMNHMHFREFKKSHY WHKPVWOEYM FSYNTS W JL Z0rFo . WSFQ FZINY NSYJWSFQ HTSYWT HTRUQFNYYX FS
ISINWTSRWEIXZQYX 1Z) YT HMESLIX NS YMJ SEYNTSFQ ESINSYJWSFVNTSEQ TS TRN G bFSIJ%vJLZQFYNTS WIQFYIL YT YMILIHESTRN Y ERPESN T AS! B Q Q Q Q
JS[NWTSRJISY +NSFQQ" HTRUJYNYN[J [wWNXPIWEFRXGNI Ky tRSIEWKHI JTLWFUMNHFQ FSI QNSJ TK GZXNSJIXX IN[JWXNKNHPY
5TWYKTQNT XMJJYX
UWJIXXZWJIX XYWFYJLNH HMFQQJSLJX |[KWTR HTRUJYNYTWX FSI YMJ JTLWFUMNHFQ FSI XJHYTWFQ IN[JWXNKNHFYNTS|NS YM
INKKJWJSYNFYNTS FSI FIFUYFYNTS TK PWTIZHYX NS WJQFYNTS YT TzZWw (TSYNSLJISHA UQFSX
HTRUJYNYTWX &SFQAXNX FSI RFSFLJRJSY NS YMJ , RJIYNSLX FsI .S[.
(TSIZHY NSYJWSFQ FSI J]JYJWSFQ FZINYX HQNRHEYJ XF
YIJHMSTQTLNHFQ JS[NWTSRJSY FSI IFYF LT[JWSFBHJ
BYFYZYJIX TK YMJ ,JSIWFQ 2JJYNSL | 315 KNSFSHNFQ NSKTWRFYNTS QF\ Y NX FSFQA_JI NS YMIsWNKEE SIS ywT X
TEWI TK )NWIHYTWX WILZQFYNTSX | (oNREYJ HMFSLI FSI JSIWLA YWFSXNYNTXERXRISYXFSI a78d L JGQTIIW HMFSSIQ
R
BTHNEQ &SYN RTSJA QFZSIJWNSL FSI FSYN HTWaZUENEE T RY A oTuRISY TFOX Fs| : SUMW XIYRNKEY I XHI FVXHLZFUSF\?NTQI'?(Q MIFOYM FSI XFKIYA WILZOFYNTS
JS[NWTSRPSYER (T4 TK IYMNHX &LISIF OFITSTR” NSINHFYTWX (TIJ TK JYMNHX
N HFZXJI G~ YMJ UTXXNGNQNY~A TK NEJA
LT[':JS\,\IISFC'_\;?[NWTSRJSYFQ XTHNFQ FSI LT[JWSFSH ng%fdépﬁ\f\&“v UTERRA zJHTR;JNSF'SY)N;?_.ETTXKZ\A\,(J"AXJ S(F+X)P FTWHI BZXRWRECN QNREWIUTWY, (Vv 1S UTONHNIX J L XZXYFNSFGNONYA UTQNHA H
NS (QNRFYJ HMFSLJ FSI JS[NWTSRJISYFR UTON® TILZQENTW? ZUIEYIX |UWIroReHaT g YTy
9F] UTONHA *SINWTSRJISYFQ 9F]TSTR” 7JLZQFYNT$ YMJ XZXYFNSFGNQN[rA %&ES\E%JWJQNY" JEXYIW 5OFS
N, SH VA )
BZXYFNSFGNQNY" 2FXYJW 5QFS _3TS KNSFESHNFQ NSKTWRFEYNTS INXHQITX \'PFJ @ék%@bfﬁ’rﬁﬁﬁgﬁ *WQ(NW@E]QEW?FQ 2FSFLJRJSY 82"XYJR NS FHHTWIF$HJ \N’
8ZXYFNSFGQJ .S[IXYRISY 5TQNHA 'SN[JWXFQ )JHQFWFYNTS TK -ZRFS 7NLMYWFSSNYNIH’3FWNX9XN\INI_-|7F*\'}'%NFQNYA s50FsS
SWTHJIZWJ KTW MFSIQNSL NWWJLZQFWNYNJIX FSI|KWFzZ
Y NX FSFQ~_JI NS YMJ XJ
EXXIXXRISYX ESI 4788 o MEWTZ LAY R SNYTWNSL TK YMJ RIINZR YIWR UQES
WIXZOVNSL KWTR  NSFIIVZEYD XYWEYPLNH  12HNXNTSX  1IKIHYNLT SINHEYTWX KTw vwripNSE SR REEES
RJIINF FSI RISYNTSX HHVBWXDH FIQTW MFSIQNSL NWWJLZQFWNYNJX FSI|KWFZ
JJJHZYNTS TK YMTXJ IJHNXNTSX TwW NSFIJVZFYJ FIFUYFYNTS YT &I[TJWYNXNSL WILZQFYNTSX leNF St RIS s ve JSMMN K SIQNS < JLzQ IX FS
HMFSLJX NS YMJ JHTSTRNH TW XTHNFQ ps TSRISY, LNH WNXP . +NY FSI UWTUJW WJIVZNWJIRJISYX
M WD e TN Ry oy i Y M T b w A JJ?SKUTF‘%NY%FJXS’}V YMFY 73785& LZNIJQNSIX YT AMNHM YMJ HTRUFS) MRV T Wk w Y WFHRNSK s CWFSIyTWNSL TK GZXNSIXX ZSNYX
4YMIW WNSFDEYN[JQA NRUFHYX YMJ ,WTZU X WJUFYFYNEZSFYNUSFOYWNSPQRMSNFXBRJISY UFQNMWIHYN[IX  ,ZNIJQNSJIX ZSIIJW YMJ] .FXEWESHOX)NXYWNGZY|NTS
YMJ WNXP FWNXNSL KWTR YMJ NSYJWIJUg$H\}§% TJQI *]Eﬁﬁﬁ g\%gﬁx JNWJIHYN[J TS .SXZWFSHJ GFXJl NS[PXYRJISY UWTIZHYX YMFy 7JUZYFYNTSFQ WNXP RFSFLJRJSY UWTYTHTQX
GJY\JJS ,WTZU JSYNYNJIX (TSYFLNTS WNKP ? I}kl)( }JZ JEXJ NSHTWUTWFYJ F XYWZHYZWJ \MNHM RF[PJX[ NY INKKNHZQY HTWTEM¥TWNSL TK NSKTWRFYNTS UZGQNXMJI NS YMJ RJIN
NS YMJ HTRUFSA X FGNQNY~A YT RJJY Nl¥X KNSFSHNFQ FSI WJLZQFYTWA HZXYTRJIJW YT ZSIJWXYFSI YMJ WNXPX|NS[TQ[JI
TGQNLFYNTSX 1ZJ YT F IJYJWNTWFYNTE NS NYX XTQ[JSHA UTXNYNTS (TSYWTQ TK YMJ XTHNFQ RJINF ZXFLJ RFSZFQ
8TQ[ISH" IJHQNSJ WNXP 7JLZQFW HTRRZSNHFYNTS RJJYNSLX \NYM HTWUTWFYJ

I9WFHPNSL GWFSI F\FWJSJXX
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9JHMSNHFQ WJIXZQY FENWWIIJUWSIRNZRX KWTR
INWIHY NSXZWFSHJ JFWSJI UWJRNZRX %%TJITFFSWH*%JYYN]\{//\WJNSXZWFSHJ

9JHMSNHFQ WJIXZQY FIXNVZWF ST SKIN[NYA WIXZQY NSKTWRFYNTS XJW[NHJX FSI HTRRNXXNT.SX ' 9JHMSNHFQ HTXY
'TSZXJIX FSI WIGFYJX 3JY TUJWFYNSL J{999KkRXY MSMIWwTWX

YIJHMSNHFQ JJUJSXJX

XZQY UWTIZHJI GA HIINSL GZXNSIXXSKZWMS HIGIWISXZRXIVWIWS XZWFSHJ WINZLIYFSYIFHYNYA

TINSXZWFSHJ WJXZQE%HJUYNSL GZXNSIXX KWTR TYMJIWVINSKZNIKSHI WIXZQY 7JQJ[FSY NS[IJXYTWX

+NSFSHNFQ MBIHKIZRIYKWTR KNSFSHNFQ FXXJYX HTZUTSX

IN[NIJSIX FHYNTSX KNSFSHNFQ J]UJS)@%@JﬂFTé?\RNgQ(,{NJ,SX FsSI
+NSFSHNFQ WJIXZQY 7JXZQY TK KNSFSHNFQ NS[JXYRJISYXYMJIW JJUJSXJIJX WJIXZQY KWTR XZGXNINFW™ HTRUFSNJX NSYJWJIXY
FHHWZJI TS 1JGY NSYJWJIXY UFNI YT YMPRSEAWINVIFKRYRWXK TK YMI QNKJ

NSXZWFSHJ GZXNSJXX

7IJXZQY TK YMJ NSXZWFSHJ FHYN[NY”A NSHQZINSL YMJ KNSFSHNFQ 2303
9JHMSNHFQ KNSFSHNEXAQXZQY 9JHMSNHFQ KNSFSHMMS MHKZQWIXZQY ;IB@JF
O9MNX WJIXZQY NX JXUJHNFQQ” WIQJ[FSY KTW 1NKJ NSXZWFSHJ Q

3TS YIHMSNHFQ STS KWIS¥ISNEHRDRJ FSI JJUJSXJIX STY FXXMNSLSFBIPINHFQ STS KNSFSHNAQTRBHHTZSM QUIXKBPY SYNY "
FHHTZSY WJXZQY YIJHMSNHFQ TW KNSFSHNFQ WJXZQVY]JUJSXJX STY FXXNLSFGQJ YT YIHMSNHFRQ @ W HKSWVSK S HINFQ@ WX XZQY

N
7IXZQY TK FHYN[NYNJX STY FXXNLSFGQJ YT YMJ UZWJQ 7IXZQY TK FHYN[NYNJX STY FXXNLSFC

NSXZWFSHJ GZXNSJXX NSXZWFSHJ GZXNSJXX .Y NSHQZIJX Y
7JXZQY HTRUQJRJSYR@WMSQ® YMJ FHYN[NYNJIX TK 7JXZQY HTRUQJRJISYFWA FHYN[NY NIKHTRGAXN SI¥X N SOPSAWHFTRHIQIRISYFWA HWJIN
FHYN[NYNJX { . SKTWRFYNTS XJW[NHJX JJUJISXJIX RFNSQ” NSKTWRFYNTS XJW[NHJX HT

(d7IHT[JWNJIX RFSFLJRJSY TK YMJ )ZYHM XYFYJ JJUT
FHHTZSY

{d2FSFLJRJSY TK YMJ )ZYHM XYFYJ JJUTWY FHHTZSY

R R W I EWA WIHMSNHFQ KNSFSHNFQ WJIXZQRI[ESE SHWSNHFQ
AWINSFWA WIXZQY 7JXZQY TK YMJ JSYNY~ X WJLZQFW%#QH[\%[%I@ WJIXZQY YF]IX FQQ WIXZQYN S MARY MET DX ZFREHY N[NY A
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7JQJ[FSY *SYNY~A
7JQJ[FSY NS[IXYT

SHQZIIX YMJ UWJIRNZRX YMFY YMJ ,WTZU LJSJWWI%%Y%%@WW%g%%WEéﬁZ) UWJIRNZRX NXXZJI FHHJUYJI WINSXZWFSHJ UWJRNZ

QNSJIX FSI YMJ NSHTRJ KWTR XJW[NHJX KWTR HW

9ZWST[IW 9ZWST[IJW NX YMJ ,WTZU X GZXNSJIXX [TQZRJ 9ZWST[SWIRNZRX NS[TNHJI .SHTRJ KWTR NSKTWRFYNTS

St FSI WIFQ JXYFYJ FXXJYX JSYNY” P N N E SI WIJFQ
2FSFLJI KZSIX &RTZSY TK KNSFSHNFQ FSI WJFQ JXYFYJ FXXJY%%}#*Jb%QWﬁ%ffw WJB(J[FSJV l%gﬁlk)'(YTg\li

WNXP 2FSFLJI UJSXNTS KZSIX

2FSFLJI KZEINJI NSHTRJ [FWNFGQJ NSHTRJ WJFQ JXYFYJ IJUTXNYX NS HWIJINY
NSXYNYZYNTSX YWIFXZW~A NS[IJXYJJ HTRUFSNJX

+NSFSHNFQ XYWIBILYMYMJI I1JGY FSI XTQ[IJSH” XNYZFYNTS JIGY WEYINGTY" 3JY \TWYM )JGY 7IJQJ[FSY NS[IJXYTWX
.Y NX RENSQ”" RIFXZWJI YMWTZLM YMJ IJGY WF
FSI YMJ HWJINY WFYNSL WFYNSL

9IHMSNHFOQ HTX{(NWJHY HTXYX TK HQFNRX HT[JWFLJ 9JHMSNHFEQFMNKR'X"NS YMJ ~JFW SJY TK WINSXZWFSHJ [FWNFYNTS NS TYMJW YJHMSI|
8JJ FHHNIJSYX UWT[NXNTSX SJY TK WINSXZWFSHJ
&[IJWFLJ HTXY TR IK@REIMRX YMJ F[JWFLJ HTXY UJW HQFNR &[JWFLJ HTXY TRIHQBMR¥ Q (TXY SZRGJIJW TK HQFNRX HTWWJIXUTSINSL YT XFNI UJWNT

JJUTXNYX KTW HPIUTXNYX WIYENSJI G YMJ ,WTZU NS TWIJW YT);{W?%JJJ;}V\%;'%&]%M%&W [J1 KWTR WINSXZWFSHJ HIIJI NS TWIJW ¥ T
WINSXZWFSHJ TGQONLEYNTSX TK WJNSXZWJWX SX FWNXNSL KWTR WINSXZWFSHJ HTSYWFHYX YMJNW FRT.
YMJ GFQFSHJ WIJHTWIJI NS YMJ '"FQFSHJ 8MJJY

9MJ IN[NIJISI "NJIQI XMT\X YMJ WIQFYNTSXMNU G
INXYWNGZYJI NS YMJ QFXY ~JFW \NYM YMJ F[IJW

.SINHFYTW ZXJ1I YT [FQZJ YMJ FHYNTSX TK FS JSYNY”

JN[NIJSI "NJQI E]N \\fIJ YW[{I@\@L@ %?I UFNI NS YMJ "JFW UJW XMFWJ F[IJWFLFUQ@MFWY NBNNKY TRXZJ

2TINKNJII I1ZWRYNWS XISYX FS FUUWT]INRFYNTS TK YMJ [FQZJ TK YMJ UJWHJSYFLJ HMFS]|
2TINKNJII )ZWFYMISXNYN[NYA TK FXXJY [FQZJIX YT RT[JRISYX NSYNMIYPQIXAIYTWHAWXFSHNFQ FXXJYX KTW JFHM UJWHJSYFLJ UTNSY GFXNX UTNSYX TK
NSYIJWJIXY WFYJX

- .
* ,JSIWFQ JJUJSXJIX NSHQZIJ YMJ HTXYX YMFY FW Ry %‘%?é%ﬁ&% fg#’%éﬁé%ﬁgTRRJWHNFQ JJUJISXIX XJV%Q:T[F S SERNPHIQQFSIT ZX
JUJISXJIX JJHQZINSL YMTXJ UWTUJWOQA FXXNLSFGQJ YT HQ JSH SHJX YWFNSNSL RFSFLJRJS \EWIX RFYJWNFQ FSI T
] XIX WJISY J]YIJWSFQ XJW[NHJIX JYH JQI[FSY NS[IXYTWX
2JFXZWIX YMJ HZXYTRJIW X JJUJHYFYNTS TK HT YJ%JLFSY *SYNY"
5JWRFSJSHJ NSIJJ_' 5JWRFSJSHJ-WFQISL IT ATZ YMNSP ~"TZ \TZQI HTSYNSZJ YT GJ.F HZXYTRJIJWS$
FQJ KWTR QJXX YMFS ~JFW YT RTWJ YMFS 7JQJI[FSY NS[JXYT
RSFIZW I YMI 1JLWJIJ TK LISIWFQ HZXYTRJIW XFYNXKFSY&EF\(SN\XNKYFMFB\\{(:m-I}S(@@‘II\IB ANAXEYRNAKN I WIXUTSH 7JQJI[FSY *SYNY~"
SFYNXKFHYNATS A FYNXKNJI FSX\IJWX \NYM WJIXZQY KWTR YT
YMJ HTRUFS 8HFQJ KWTR YT 7JQJ[FSY NS[IXYTWX

)NXXFYNXKNJI EFESX\JWX \NYM WJIXZQY KWTR YT

ARSI X YMJ J[EQZFYNTS TK YMJ XIW[NHJ WJHJN JNHJ XFYNXKFHSAYINSXKBIJ] "INXXFYNXKNJI WJXUTsus?\EéJ[FSY fSYNYA
BIWINHJI XFYNXK \;NXKNJI FSX\JWX \NYM WJIXZQY KWTR YT
NSI1J] 8HFQJ YT 7JQJ[FSY NS[IXYTWX

JNXXFYNXKNJII FSX\JWX \NYM WIXZQY KWTR YT
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SXZWESHJI NSH% XZWJIX NSHTRJ IJWN[JI INWIJHYQ" KWTR NSXZ\WEKB3WF FHY NEMWTDRASA RKS KHFWRAYRWER INWIHY NSXZWFSHJ 7JRWIRNZ RXYNO SJII KWTR

[NHJIX FHHJUYJI WINSXZWFSHJ NSKTWRFYNTS XJW[NHJIX FSI HTRRNXKSF NES[IXYTWX
.SHTRJ KWTR .SHTRJ TGYFNSJI KWTR YMJ XYZI~" TK YMJ KNSFSL%H N F.Y VNG Y WX 7JQJI[FSY *SYNY"
NSKTWRFYNTS TK YMJ HWJINY GZXNSJIXX KTW HTSYWFHYNSL F ' jlgdﬁ\ﬁﬂﬁ’%s@%\ﬁqrmm At %JW[NHJX FSl HTRRNXXNT?JXQJ[FSY NS[IXY1

SESELII KZSIX 8JY TK FXXJYX RFSFLJI GA» YMJ ,WTZU NS TWIJWNWSFSMRREWREBHNKNFRYNYA X GFQFSHJI XMJJY UWTUJIJWYNJIRIKRGYI "SINIYRI JVvzZNY~

UJWKTWRFSHJ KWTR YMJR FXXJYX RFSFLJI G* YMJ ,WTZU KTW NYX HQNJSYX NS UJSXNIP) LESHSHSFSX REWLFQ KZSI
S[JXYRJSYX NS
EFXXTHNFYJI 3TS IJUJSIJSY JSYNYNJX NS \MNHM YMJ ,WTZU M Mm{ﬁsngﬁé\'ﬁ@m XBEXRINRMZN JHK EMNYNTETRN H

XZGXNINFWNIX JSYNYNJIX

3JY SWTRTYIWKAHQWITZ WIHTRRJSI YMJ HTRUFS”A YT KFRNQ” FSI KWNJSIX$ "

3JY SWTRTYJW 8 JTFV)V(%WJX YMJ IJLWJIJ TK HZXYTRJIW QTAFQY" \N UWTRTYJW)N( I"‘]YWFHYTWX WIXUTSIISYX 7IQIIFSY *SYNY®
358 g%#&%ﬂ%& KNJXUTSXJX \NYM F WJIXZQY JVZFQ YT TW 7IJQJ[FSY NS[IXYTWX
QJI[ [
JIYWFHYTWX FSXVIWX \NYM WJIXZQY KWTR YT
5Fr TZY JEYNT YMEY NSINHEYJIX YMJ UFWY TK YMJ WJXZQE"Y'IL\/EFYXT’\{(%&NI)&%I\\/IVINgIZY%IWYFTKN§[I2¥%T¥VI\%J“‘\IfFW FYYWNGZY F&SQ@QI FYSTY YNVS) BEYMTVEX (TRUFS

IN[NIJSIX

Iﬁ\LI.NHJ JFWSNSLX WFYNT TW 5*7 RIFXZWJX ¥ WJI(WIFNSN TRERWRNLY ®WMWNHB TMMYMI XMFWJ S5WTKNY KTW.Y. ~ F WNI'%Z,YZ FGQJ Y
*
SWNHJ FWSNSL%Q%\hﬁ TW [FQZJ TK YMJ JSYNY”™ FSI YMJ WIXZQYTRUFS”A UJW XMFWJ 7J%‘3[F%F¢NNS%B/

YX [FQZJI JJUWIXXIX \MFY YMJ RFWPJY UFAX KTW JFHM RTSJYFW”" ZSNY TK WJXZQY

*
5t .Y NX WIUWIXISYFYN[J TK YMJ JSYNY” X FGNQNY” YT LISIWFYJ WJIXZQY

ZIHZWWNSL UWJ%{'@){{F%(UWJRNZRX ANYMTZY HTSXNIJWNSL STS UJW NZWW NBW JRMWERMGE REKUWMUR NEIRX XNSLQJ FSI XZUUQJIRJISHIQFHNI*BYNNSIXX
N

JIX X UWJRNZRX 7JQJI[FSY NS[IXYTWX
7JQJ[FSY *SYNYA
9 IHMSNHEQ UWTﬁﬁ%é%ﬂK FXXZRJI TGQNLFYNTSX FWNXNSL KWTR NSXZWFSHJ FSI WINSXZWFSHJ QJI[
Y X 7JQJ[FSY NS[IXYTWX

7JQJ[FSY *SYNY~”

(TRGNSJI WFYNT.SINHFYTW YMFY RIJFXZWJX YMJ YIHMSNHFQ UW KRN SN QNWANYTNT 3T HORN RS X ZWHESHI 7FYNT
7JQJI[FSY NS[IXYTWX

FYTW YMFY RIJFXZWJX YMJ YIHMSNHFQ UW .
3JY HTRGNSJI WE%J& K YMJ WINSXZWESHJ JKKJHY 3JY (TRGNSJI BEYNATFYNT TK HQFNRX 3JY *JUJSXJ 7TFYNT

FYNT YMFY WJKQJHYX YMJ UFWY TK UWJRNZR NSHT [ T. YNSL 7JQI[ESY *SYNY”
*KKNHNJSHA WF\@TI J8%XIX% FSl HTRRNXCNTS X RN RS SN T F Ul KPS ST RRN X XN T S X 7JHZWWN7SJLQLJJEAI4;|SF§(N X

*JUISXJI WEYNT 7FYNT YMFY WIJKQJHYX YMJ UFWY TK UWJRNZR NBHTSRU IWIKENFWFIYKNBLUI[JUIEXNIX . SXZWFSHJ NSHTRJ

3JY JJUISXJ WFYQ\F NT YMFY WIKQJHYX YMJ UTWYNTS TK UWJRNZRYNSHIRXJII I8 B RWYIN SYITZWBSEHIIXUIWFYNSL JJUJISXJIX NRUZYJI UWJRNZRX KTW INWJ|
J

TK YMJ WINSXZWFSHJ JKKJHY GZXNSJIXX FSI FHHJUYJI WINSXZWFSHJ NSKTWRFYNTS XJW[NHJX FSI HTRRNXXNTSX
(QFNRX WFYNT "ZXNSJIXX NSINHFYTW HTSXNXYNSL TK YMJ UWT&JQT%YFJ&T%MM&S Hé?xFi\'\ﬁés'ﬁsj'r\fEWFdﬁ 7JQJ[FSY *SYNY"
UWJRNZRX ’ 7JQJI[FSY NS[IXYTWX
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3JY HQFNRX WFYJK{Z‘)’NSJXX NSINHFYTW HTSXNXYNSL TK YMJ UWTBIWMRF S FoX] QFEYBHRQ FWRYMBSNIFRNV SSUIY TK WINSXZWFEFSHJ NRUZYJI UWJRNZRX KTW IN
JRNZRX SJY TK YMJ WINSXZWFSHJ JKKJHY GZXNSJIXX FSI FHHJUYJI WINSXZWFSHJ NSKTWRFYNTS XJW[NHJX FSI HTRRNXXNTSX

JJESY *SYNY~
5JWRFSJSY WIXTAWHIWHIX HTRUFWFGQJ YT T\S KZSIX 5JWRFSJSY WIRTIZWR Y JVZNYA XZGTWINSFYJI QNFGNQNYQN}
7JQJ[FSY NS[IXYTWX

S5JWRFSJSY WIXTZWHJIX FYTRIFWPIXY[FQZNY" XZGTWINSFYF} JI‘]:_'Eg\WQélV,QI\JX HFUNYFQ

S5JWRFSJSY WJXP%W#Z]V{?I-FJYX HTRUFWFGQJ YT T\S KZSIX FY RFEWPLFNBRZBEXXTHNFYJI A\NYM WIFQ JXYFYJ KTW T\S ZXJ HFUNYF FNSX FXXTHNFEYJI \NYM
RFWPJY [FQZJ NS[JXYRJISYX JQJI[FSY NS[IXYTWX

z\_]rX}:iF_%I\QVJIIE];(AYWFiﬁlﬁ..}\gW\JYIMFY YMJ ,WTZU WIYZWSX YT YMJ RFNS7ﬁ§] %Ij(%% W\III:.?\Q&JWWJIHQ'FI\YFR/DO BARIUFEF]IX HTRRNXXNTSX UJWXTSSJQ

74* "7IXZQY KTW YMJ "JFW &YYWNGZYFGQJ YT YMJ UFWJSY HTRUFS* 8NRUQJ F[IJWF
7IJYZWS 4S *VZN¥NSFSHNFQ UWTKNYFGNQNY”A TW WEYJ TK WIYZWSEZNY” FYYWNGZYJI YT YMJ XMFWIMTQIIJWX TK YMJ 5FWJISHIQUDRRUFSNEFYIXKIOWSILNSSNS
YMJ UJWNTI Y\JQ[J RTSYMX ]

74* 2JFXZWJIX WIYZWS TS HFUNYFQ
WFYIKNYX UFNI KWTR INWJHY NSXZWFSHJ FWNEYNTS NS YMJ UWT[NXNTS KTV
* ’
(QFNRX WFYJ 8JJ YJHMSNHFQ HTXY HTSTRNH [FQZFYNTS TK @%SHJ GJSJKNYX JJUISXIX FYYWNGZYFGQJ YT GJSJKNYX

9TYFQ JJUISXIX (ARIRNXXNTSX FSI JJUJSXJX J]JHJIJUY YMTXJ FXXNJ,]% %QJXYESW%F%%Q)&XJ\S&WFE)&WINé]JUJSXJX HTRRNXXNTSX UENI T

HTRRNXXNTSX KTW GZXNSJXX RFSFLJRJISY S YMJ UTQNHNJIX
NX YMJ UTYJSYNFQ JJUTXZWJ YT WNXP F XT HZRZ FYN J WNXP 7JQJ[FSY *SYNYA

fTYFQ 5TYJS*YNFQ Q JI Q 5* 'YM(B TK YMJ HWJINY WNXP ZSIJW\WNYYJS G* YMJ W Zl[l NS JFHM GZ NIW

JUTXZWJ 95 9JWR TK HWJINY NSXZWFSHJ GZXNSJIXX '"7IJQI[FSY NS[IJXYTWX

FQZJ TK WIXUTSXNGQJ

NS[IXYRISYX \NYMYNT YMFY WJIKQJHYX YMJ FXXJYX RFSFLJI GA Y, Y M WY, .
WIXUJHY YT YMIWTXBQ 7JXUTSXNGQJ .S[JXYRISY 5TQNHA \NYM ﬁmﬁ%\mﬁi Kf?ﬁ (éz?':s\;\]\&'\\l’q'\gi\"imv‘;’T\f\/UTZXU”XUTSXNGQJ SHIXYRISY STQNH" 9TYFC
NS[IXYRJISYX FSNS[IXYRJISYX FSI KZSIX RFSFLJI GA YMJ ,WTZU '
RFSFLJI KZSIX

y,JSIWFYJI JHTSTRWHLISIWFEFYJI JHTSTRNH [FQZJ WIXUTSIX YT Y%é@#‘t JJb-EI\Sé\IT\ﬁS,FI B/Hll E%ﬂ””:
[FQZJ INXYWNGZYJI GA YMJ ,WTZU FSI YMJ [FQZJ WJIYF W T [I—y '{' YRBQZJ INXYWNGZYJI JHTSTRNH [FQZJ WJYFNSJI

INXYWNGZYJI JH%T@TD&NH [FQZJ YMFY YMJ ,WTZU MFX FQQTHFYJNXYWNGZKTQ QA TSI RMNRIBIFOUEYSCISIKNYX YT HQNISYX YF]IX UFNI FSI 8THNFQ
[FQZJ HQNJSYX UZGQNH FIRNSNXYWFYNTSX S8RHAWNYWX TIRWNTCIYXNTSX UFARISYX YT XZUUQNIWX XFQFWNJX FSI GJSJKNYX TK J
XMEFWIMTQIIJWX FSI HTSYWNGZYNTSX YT KTZSIFYM[NIXSFESIUFNS UWTENW NNGEZWNNIX KWTR YMJ ,WTZU YT KTZSIFYNTSX FSI STS UWTKNY J

ESQYE"]\ISJI JHTST%'}IQI:I[ZSY TK ,(4 X FSSZFQ SJY WJXZQY STY INXYWNGEXSJIlI JHTSTRNISFEQQIFRTZSY TK ,(4 X FKYJIJW YF] WJIXZQY FQQTHFYJI YT 7IJXJW[JIX

IMITWIYNHFQ G! Tq:’z F%%\{Y XAMFWJ YMFY F HTRUFS® MFX NS FHHTQ JYTJYA?JLYKH]-IWBXGZKTM?[\AM’J %%\%GJW TK XMFWJX 7IJQJ[FSY NS[IJXYTWX




INXHQFNRJW

OMNX ITHZRJSY MFEFX GJJS UWJUFWJI G”™ ,(4 JIHQZXN[JQN KTW ZXJ NS YMJ UWJIXJS
XYFYIJRISYX TW KTWIHFXYX YMFY RFA» GJ HTSYFNSJI NS YMNX ITHZRJSY IT STY HTS
KZYZWJ HTRUQNFSHJ FSI FWJ HTSINYNTSJI G WNXPX ZSHIJWYFNSYNJX FSI TYMJW V
J[JQTURJISYX FSI KNSFQ WJXZQYX INKKIJW RFYJWNFQQ”A KWTR YMJ XYFYJRJSYX RF|
KTQQT\NSL IIXIJW[J YT GJ MNLMQNLMYJIl J[TQZYNTS TK YMJ NSXZWFSHJ XJHYTW FSI

NS \MNHM YMJ JSYNY” TUIWFYJX RTINKNHFYNTSX YT YMJ QJLFQ KWFRJ\TWP HMEFSI
HMFSLJX NS YMJ YWJSIX TS \MNHM RTWYFQNY” FSI RTWGNINY” YFGQJX FWJ GFEXJI YN
FSI MIJFQYM KWJVZJSH” FSI XJ[JWNY”A TK YMJ HQFNRX XZGOJHY YT HT[JWFLJ GTYM
NSXZWFSHJ FX \JQQ FX QNKJ NSXZWFSHJ KQZHYZFYNTS NS NSYJWJXY WFYJX FSI

IJWN[FYN[J UWTIZHY X JKKJHY TK KZYZWJ FHVZNXNYNTSX

(4 ZSITIWYFPJX ST TGQNLFYNTS YT UIJWNTINHFQQ” WJ[NJ\ YMJ HTSYJSY TK YMNX ITF
XZGXJIVZISY YT YMNX UWIXISYFYNTS

OMJ UWT[NXNTSX TK YMNX XYFYJRJSY RZXY GJ YFPJS NSYT FHHTZSY G FQQ YMTX
[ JHNXNTSX TW UWJIJUFWJ TW INXXJRNSFYJ TUNSNTSX WJQFYJI YT XIJHZWNYNJX NXX
FSFQAXYX FSI NS[IXYTWX \MT MFSIQJ YMNX ITHZRJSY
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