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'FXIX UFWF QF UWJUFWFHN-S 1JQ .SKTWRJ |IJ XTX)

'"FXJ LISIWFQ UFWF QF JQFGTWFHN: S 1JQ .SKTWRJ IJ XTXYJSNGNQNIFI '5

*Q *XYFIT 1J .SKTWRFHN-S 3T +NSFSHNJWF HTSXTQNIFIT J .SKTWRFHN-S XTGWJ XTX
XTXYIJSNGNQNIFI XJ MF JQFGTWFIT HTSKTWRJ F QFSKNWRFHWNFS HTWUTWFY X[TFG WSJ
XTXYIJSNGNENIRITW XZX XNLQFX JS NSLQ-X )J FHZIJWIT F QF STWRF JQ .SKTWRJ
ZSF XJHHN:-S XJUFWFIF IJ XZ .SKTWRJ IJ LIXYN-S » YTRF HTRT WJKIJWJSHNF QFX ST
XTXYIJSNGNQNIFI 3*.8 T *878 UTW XZX XNLQFX JS NSLQ-X )JNHMF )NWJHYN[F WJJR
NSKTWRFHN:-S ST KNSFSHNJWF A~ IN[JWXNIFI 3+7) UTW XZX XNLQFX JS NSLQ-X VZJ
F YWF[-X 1J QF 137 XTGWJ IN[ZQLFHN:-S 1J NSKTWRFHN:S ST KNSFSHNJWF ~ IN|

&IJR¥X 1J QTX WIVZNXNYTX JXYFGQJHNITX UTW QFX 3*.8 XJ MFS YJSNIT JS HZJSYF
ST IJXY¥S JJUWJIXFRJSYJ HTSYJRUQFITX UTW JXYFX STWRFX *XYF NSKTWRFHN-S
FINHNTSFQ 1J# 1JQ .SKTWRJ 1J XTXYJSNGNQNIFI 1J ,(4 RFSYJSN-SIQXGR® RF
7JUTWYNSL .SRYNFANNIB_FIT JS JOIJWHNHNTX FSYJWNTWJIX JS FVZIJQQTX FXUJHYTX .

*Q UWJIXJISYJ .SKTWRJ IJ XTXYJSNGNQNIFI XJ MF JQFGTWFIT JS GFXJ HTSXTQNIF
KNSFSHNIJWTX HTWWJXUTSINJSIT F ,(4 " F QFX JSYNIFIJX VZJ QT HTSKTWRFS &XN
HFIJSF 1J [FQTW NSHQZ"-SITXJ NSKTWRFHN:S JXUJHxKNHF XTGWJ QF RNXRF JS QF>

1F NSKTWRFHN:-S MF XNIT J[JWNKNHFIF UTW ZS UWTI[JJITW 1J XJIW[NHNTX
SWNHI\FYIJWMTZXJ(TTUIJWX &ZINYTWJIX 8 1 HZAT NSKTWRJ IJ [JWNKNHFHN-S QNRNM
ITHZRJISYT

.SKTWRFHN-S WIJQFYN[F F HNWHZSXYFSHNFX JXUJH£KNHFX '5
ITX MTWN_TSYJIX YIRUTWFQJX ZYNQN_FITX JS JQ UWIJIXJSYJ NSKTWRJ XTS QTX RNX

(TWYT UQF_T RJSTX IJ FuT
2JINT UQF_T 1J F FuTX
1FWLT UQF_T R¥X I1J FuTX

*S QTX HFEXTX JS QTX VZJ QF NSKTWRFHN:-S WIJUTWYFIF UWJXJSYJ ZS MTWN_TSYJ Y
HTWWJIXUTSINISYJ FUFWYFIT T YFGQF

*S WIQFHN:-S F QTX NRUTWYJX RTSIJYFWNTX IN[ZQLFITX F QT QFWLT 1JQ NSKTWRJ
H¥QHZQT XJ NSINHFW¥ JS JQ FUFWYFIT HTWWJXUTSINJSYJ

*Q UWJIXJISYJ NSKTWRJ NSHQZ”J HTRUFWFYNI[F IJ QFX HNKWFX HTS WJXUJHYT FQ J
NSHTWUTWJ NSKTWRFHN-S UTW WIJKJWJSHNF T XJ WIJFQN_FS JXYNRFHNTSJX XJ NS

, TGIWSFS_F IJ QF XTXYJSNGNQNIFI
*Q UFUJQ IJ QTX -WLFSTX IJ FIRNSNXYWFHN-S INWJHHN-S ~ XZUJW[NXN-S

(TSXJOT IJ &IRNSNXYWFHN-S

*Q (TSXJOT 1J &IRNSNXYWFHN-S 1J ,(4 JX JQ WIXUTSXFGQJ %QYNRT 1J QF XzZU
TUTWYZSNIFIJX JS WIQFHN:S F QFX HZJXYNTSJX 1J XTXYJSNGNQNIFI 9FRGN-S XJ
XTXYJIJSNGNQNIFI » QFX RIYFX WIQFHNTSFIFX HTS QF XTXYJSNGNQONIFI JXYFGQJHNI
JX WIXUTSXFGQJ IJ KTWRZQFW JQ UWJIXJSYJ NSKTWRJ

*S HZJIJXYNTSJIX 1J IN[JWXNIFI A~ JJUIWNJSHNF JS BYQISNBHETIJ, (N[HWXSWFIHI® QF
&IRNSNXYWFHN-S * 1J XJQJHNRJISIKY FIEXIDIWTX UWNSHNUNTX HWNYIJWNTX A Q+SJI
JQ UWTHJIXT 1J XJQJHHN-S WIQFYN[T FQ STRGWFRNJSYT » WJJQJHHN-S 1J HTSXJOJW
IJXYFHF JQ KTRJSYT IJ QF IN[JWXNIFI JS QF HTRUTXNHN:-S 1JQ (TSXJOT JS HZFSYT
JIFI A~ L-SJWT QF ST INXHWNRNSFHN-S J NLZFQIFI 1J YWFYT JS JQ UWTHJIXT 1J XJ
HZRUQNRNJSYT 1J QF STWRFYN[F FUQNHFGQJ

*S HZFSYT F QTX HWNYJWNTX 1J XIJQJHHN-S XJ INXUTSJ VZJ JQ (TSXJOT IJ &IRNS!
IJXYWZHYZWF YFRFpuT A~ HTRUTXNHN-S UWTHZWFSIT VZJ QFX UWTUZJXYEX 1J S
KF[TWJ_HFS QF IN[JWXNIFI JS JQ (TSXJOT &INHNTSFQRJSYJ QF (TRNXN-S IJ 3TRG)
13 IXYFGQJIJHJIW ZS TGOJYNI[T 1J WIUWIXISYFHN:-S UFWF JQ XJ]T RJSTX WJUWJXJ
FOQHFS_FW INHMT TGOJYNIT

.SKTWRJ 1J 8TXYJIJSNGNQNII
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&IJR¥X JQ ,WZUT HZJSYF HTS QF 5TQ+YNHF 1J &UYNYZI » -TSTWFGNQNIFI ITSIJ XJ W
JQ UIJWXTSFQ JXYWFY-LNHT 1JQ ,WZUT UFWF VZJ QTX HFWLTX XJFS IJIXFWWTQQFITX

& HNIWWJ 1JQ JOJWHNHNT JQ (TSXJOT IJ &IRNSNXYWFHN:-S 1JQ ,WZUT JXYFGF HT
ITRNSNHFQJX JWFS NSIJUJSINJSYJX ~ JWF JOJHZYN[T *Q UTWHJISYFOJ IJ RNJRG
5TW TYWT QFIT JQ S¥%RJIJWT IJ RZOJWJIX JS JQ (TSXJOT WIJUWJIXISYFGF ZS 1JQ Y

*Q (TSXJOT IJ &IRNSNXYWFHN-S 1J ,(4 UTXJJ ZS SN[JQ FIJHZFIT IJ HTSTHNRNJSYTX .
ZSF X-QNIF JJUIWNJSHNF JS QF FIRNSNXYWFHN:-S IJ JRUWJXFX ~ JS QTX XJHYTWJ)
HTRT QF LIXYN:-S IJ WNJIJXLTX KNSFSHNIJWTX QF HFSFQN_FHN-S IJ QF NS[JWXN:-S #
JHTS-RNHT KNSFSHNJWF ~# QF XZUJW[NXN:S JXYWFY-LNHF 1JQ SJLTHNT UJWRNY
KZSIFRISYFIFX VZJ FXJLZWJS QF WIJSYFGNQNIFI » XTXYJSNGNQNIFI I1J QF JRUWJXF

5TW TYWT QFIT JQ ,WZUT XNLZJ QF WIJHTRJSIFHN:-S NSHQZNIF JS JQ (-INLT 1J 'Z.
WIHTRNJSIF VZJ ZS JJUJWYT J]YIJWST J[FQ%J JQ KZSHNTSFRNJSYT 1JQ (TSXJOT 1J &
XJ WIFQN_: QF % QYNRF J[FQZFHN:-S UTW UFWYJ IJ 052, JS HFQNIFI 1J JJUJWYT NS|
I1J &IRNSNXYWFHN-S 1JQ ,WZUT [J XZX HTRNXNTSJIX IJQJLFIFX ~ 1JQ [IJXJRUJuT 1J >
IJXYFHFSIT JQ JJUJWYT J]YIJWST YFSYT QF NITSJINIFI 1J QTX UWTHJINRNJSYTX HTR
FX+x HTRT QF HFONIFI IJ QF KTWRFHN-S WJHNGNIF JS RFYJWNF IJ XTXYJSNGNQNIFI

*S WIQFHN:-S F QF HTSIZHYF JRUWIJIXFWNFQ JQ (TSXJOT IJ &IRNSNXYWFHN-S JX JQ
WZUT A YTIEX QFX UTQxYNHFEX VZJ JRFSFS 1J -Q HTRT JQ 7JLQFRJISYT NSYJWS
NWWJILZQFWNIFIIJX » KWFZIJX JQ 2FSZFQ 1J 5WJ[JSHN-S 1JQ '"QFSVZJT 1J (FUNYFQ
SWTHJINRNJISYT » RIYTITQTL+F UFWF JQ FS¥QNXNX [J NWWIJLZQFWNIFIJX » KWFZIJ
1J XJQJIJHHN-S 1J UWT[JJITWJX

—WLFSTX IJ INWJHHN-S

yWZUT (FYFQFSF 4HHNIJSYJ 8 & HTRT JSYNIFI ITRNSFSYJ 1JQ ,WZUT ~ XTHNJIFI HT
HTS ZSF &QYF )NWJHHN:-S NSYJLWFIF UTW FVZJQQTX INWJIJHYN[TX VZJ YJSLFS IJlI
JOJHZYNIT IJ QF HTRUFuxF A~ JS YTIT HFEXT JQ FZINYTW NSYJWST 1F UWTUTWHN
(FYFQFSF 4HHNIJSYJ 8 & JS JX 1JQ

&EXNRNXRT ,(4 YNJISJ ZS (TRNY- IJ )NWJIJHHN:-S HTRUZJXYT UTW QTX UWNSHNUFQJ.
KNQNFQJX R¥X WJUWJIXJSYFYN[FX VZJ INWNLJ ~ HTTWINSF QF LJXYN:S TWINSF\
&IRNSNXYWFHN:-S 8J JSHFWLF IJ QF NRUQJRJSYFHN:S » [JXFWWTQQT IJ QFX IJHNXN
JS WIQFHN:-S F QF XTXYJSNGNQNIFI 5FWF JOQQT HZJSYF HTS ZSF XJWNJ IJ HTRNY -
JQ (TRNY- 1J .S[JWXNTSJIX ITSIJ JSYWJ TYWTX FXZSYTX XJ YWFYFS YJRFX WIJQFHN

&INHNTSFQRJSYJ ,(4 YNJSJ HTSXYNYZNIT ZS (TRNY- 1J 8TXYJSNGNQNIFI GNFSZFC
NRUZQXFW TWNJISYFW ~ XZUJW[NXFW QF FHYZFHN-S 1JQ ,WZUT JS WJQFHN:S F QF
TGOJYN[TX VZJ XJ IXYFGQJHJIS JS JQ 5QFS )NWJIHYTW 1J 8TXYJSNGNQNIFI

5TW XZ UFWYJ QF ZSNIFI 1J 8TXYJSNGNQNIFI UJWYJSJHNJSYJ F QF )NWJHHN-S ,JS
I1J NSYJLWFW ~» IJXFWWTQQFW JS YTITX QTX SJLTHNTX QF JXYWFYJLNF 1J XTXYJSNC(
UTW INHMTX SJLTHNTX UFWF HTSXJLZNWQT

1F )NWJIJHHN-S 1J 7NJXLTX 1JQ ,WZUT XJ JSHFWLF I1J LTGIJWSFW ~ HTTWINSFW JQ U
WNIXLTX FXTHNFITX F QF XTXYJSNGNQNIFI

—WLFSTX IJ XZUJW[NXN-S IJ QF XTXYJSNGNQNIFI

*S WIQFHN:S F QF XTXYJSNGNQNIFI JQ (TRNY- IJ &ZINYTW=xF XJ JSHFEWLF |J XZUJW
1JQ WIUTWYJ 1J XTXYIJSNGNQONIFI » QF JKNHFHNF 1J QTX XNXYJRFX IJ HTSYWTQ ~ LJ
F QF HTSIZHYF JRUWIJXFWNFQ JQ (TRNY- IJ &ZINYTW=xF XJ JSHFWLF IJ LIXYNTSFW
YWF[-X 1J QTX HFSFQJX 1J I1JSZSHNF 1JQ ,WZUT J NSKTWRFW FQ (TSXJOT IJ &IRNSNX

5TW XZ UFWYJ JQ (TRNY- IJ ;JWNKNHFHN:S 1J HZRUQNRNJSYT 1J ,(4 XJ JSHFWLF |
WIQFYNI[T F QF [JWNKNHFHN:-S IJ HZRUQNRNJSYT IJ QFX TGQNLFHNTSJX WJIJQFYNI[FX

(FGJ IOXYFHFW VZJ YTITX QTX RNJRGWTX VZJ KTWRFS QTX -WLFSTX IJ FIRNSNXYWI
WIHNGNIT KTWRFHN-S XTGWJ XTXYJSNGNQNIFI UFWF LFWFSYN_FW XZ HFUFHNYF
TUTWYZSNIFIJX FXTHNFITX F JXYF RFYJWNF

,(4 ST HZJSYF FHYZFQRJSYJ HTS WJUWJIXJSYFSYJX 1J QTX YWFGFOFITWJX JS QT
XZUJW[NXN-S

.SKTWRJ 1J 8TXYJSNGNQNI
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+QZOT NSKTWRFYN[T IJ QFX NSHNIJSHNFX WNJXLTX »" TUTWYZSNIFIJIX IJ XT

(TSXJOT I1J &IRNSNXYWFHN-S
&OZXYF QF JXYWE&YWRNFGF ~ INWNLJ QF JXYWFYJLNF 1J XTXYJSNGNQNIFI 1JQ ,WZUT X

JS KZSHN-S 1) QTX LZNFSIT QF FHYZFHN-S 1J )NWJHHN:S

WNJIXLTX

NIJSYNKNHF| T T
*QJ[FHN-S IJ NSKTWRJX

(TRNY- 1J ; JWNKNHFHN-S |
(ZRUQNRNJSYT

JIYIWRNSF QF YTQIJWFSHNREUQWEKNWRN IDQL RN XYJIRF II[HQBFWHXRIKITWF J NSKTWRF J¢
JQ FUWT[IJHMFRNJSYT IJ QFXYN-S 1J WNIXLTX 1JQ ,WAQFYN[T F QF [JWNKNHFHN

(TRNY- 1J )NWJHHN-S (TRNY- 1J &ZINYTW=F

TUTWYZSNIFIJX WIQFHNTSFITX HTS QF HZRUQNRNJSYT IJ QFX TGQNL]
XTXYJSNGNQNIFI QJLFQJIX VZJ XTS IJ FUQNHFH!
&XJLZWF QF NRUQJRJISYFHN:-S 1] REYJWNF 1J XTXYJSNGNQNIF

RIINIFX 1J YWFYFRNJSYT 1J QTX WNJXLTX
UWNTWNYFWNTX

5WJIXJSYFHN-S
GNFSZFQ 1JQ
EWIXISYFHN.SHZRUQNRNISYT 13 QTX
S N ST GRIYNITX 13Q 5QFS (TRNY- 1J 8TXYJSNGNQNIFI
13 7NIXLTX &8 ) NWJIRYTW IJ
"8TXYJSNGNQNIBIZUIJW[NXF " MFHJ JQ XJLZNRNJSYT UJWN:INHT IJ QF JXY
1JQ HZRUQNRNJISYT 1J QFX FHHNTSJX " TGOJYN[TX FX

\
JNWIHHN-S LISIJWFQ +NSFSHNJWF 7NJXLTX

8ZUJW[NXF " FUWZJGF JQ RFUF IJ WNJXLTX 1J ,(4 ~"JQ UWTHJXT IJ ,JXYN:-S 1J

! !

SNIFI' 1J 7TFYNSL &HHNTSN
88TXYJSNGNQNIFI

(TSXTQNIF QTX WNJIXLTX *TQUFGVYZIS NQFRIKUF 1J WNJIXLTX 1J ,(4 ~ JQ
NSHNIJSHNFX 1J XTXYJSNGNGNIRIXFWF, JXYN-S 1J WNIXLTX

JQFGTWFW QF REYWN 4y JWRNSF JQ NRUFHYT KNSFSHNJWT 1J QTX
REYJWNFQNIFI 1J . (4 WNJXLTX REYJWNFQJX F QTX VZJ JQ ,WZUT
T IJXYY¥ JJUZIXYT

AN
)>NYV\'/:3(HHN-S [J 7NJIXLTX

SWIEFX 1 QTX SIJILTHNTX
JAJSYNKNHFES A J[FQ¥%FS QTX WNJIXLTX TUTWYZSNIFIIJX J NSHNIJSHNFX 1J XTXYJSN(

I1FX NSHNIJSHNFX WNJXLTX " TUTWYZSNIFIJX IJ NRUTWYFSHNF WJIQFYN[F FGTWIFIT
XZUJW[NXN-S XJ JSHZJSYWFS NSINHFITX JS QTX INKIJWJSYJX HFUxYZQTX 1J JXYJ NS

SYJLWFHN:-S 1J QF XTXYJSNGNQNIFI JS QTX XNXYJRFX IJ NSHJSYN[TX ,4;

1F 5TQxYNHF 1J 7JRZSIJWFHNTSJIX 1JQ ,WZUT FUWTGFIF UTW JQ (TSXJOT IJ &IRNSN
HZIJXYNTSJX ST KNSFSHNJWFX [NSHZQFSIT ZS 1J QF WIYWNGZHN:-S [FWNFGQJ FQ

JISYWT 1J IJXYTX TGOIXNINXHQE"I JQ HZRUQNRNJISYT 1JQ 5QFS )NWJIHYTW [J 8TXYJS
ZS I1J QF WIYWNGZHN:-S [FWNFGQJ YTYFQ 1JQ (TSXJOJWT JOJHZYNI[T QF &QYF )NW

*Q 5QFS )NWJIHYTW 1J 8TXYJIJSNGNQNIFI XJ JXYWZHYZWF JS HZFYWT UNQFWJX |J FF
HTSYWNGZHN-S FQ RJINTFRGNJSYJ ~ JS HTSHWJYT F QF QZHMF HTSYWF JQ HFRGN
1JQ 5QFS )NWJIJHYTW |1J 8TXYJSNGNQNIFI

(TWWJIXUTSIJ F QF /ZSYF ,JSIWFQ IJ &HHNTSNXYFX FUWTGFW QF 5TQxYNHF |J 7JRZ
FUTX HTRT UZSYT XJUFWFIT JS JQ TWIJS 1JQ I+xF

.SKTWRJ 1J 8TXYJSNGNQNI
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JJHQFWFHN-S XTGWJ QF INQNLJSHNF IJGNIF ,4;

1F IJGNIF INQNLJSHNF JX JQ UWTHJXT UTW JQ HZFQ ,(4 XJ HTRUWTRJYJ F YTRFW
NIJSYNKNHFW UWJ[JSNW RNYNLFW WJSINW HZJSYFX ~ WJXUTSIJW UTW QTX NRL
UWT[THFW HTS XZX UWTUNFX FHYNI[NIFIJX T QFX 1J XZ HFIJSF IJ [FQTW

*S QTX INKIWJISYJIX HFU2YZQTX 1J JXYJ NSKTWRJ XJ IJYFQQF JQ UWTHJIXT 1J IJGNI
FXIJLZWFW ZSF LIXYN:-S WIXUTSXFGQJ " XTXYJSNGQJ *XYJ UWTHJXT NSHQZ”J [FWN
NJIFQZFHN:-S 1J WNJIXLTX XJLZNIF IJ QF NRUQJRJISYFHN:S 1J RIINIFX HTWWJIHYNI[F’
&IIJR¥X XJ WIFQN_F ZS XJLZNRNJSYT HTSYNSZT ~ ZSF WJ[NXN:-S UJWN:INHF IJ QF
FIJHZFHN-S F QFX STWRFYN[FX [NLJSYJX 1F YWFSXUFWJSHNF " QF HTRZSNHFHN-S
JXYJ UWTHJIXT UJWRNYNJISIT ZSF WIJUWJIXJISYFHN-S KNJQ 1J QFX UW¥HYNHFX WJFQ.

& HTSYNSZFHN:-S XJ IJYFQQF QF HTWWJXUTSIJSHNF IJ QF NSKTWRFHN:-S NSHQZNIF
1IJ QFX JYFUFX 1JQ UWTHJIXT IJ INQNLJSHNF IJGNIF JS RFYJWNF 1J XTXYJSNGNQNIF
FXTHNFITX F QFX RNXRFX

I e A I

F .SYJLWFHN:S QF INQNLJSHNF Ing gF J'S4'QF LTGIWSFS_F QF

JXYWFYJLNF ~JQ RTIJQT 1J SJLTH ’8 '2 "

8
3*.8 ,4;
G (TQFGTWFHN:S HTS QFX UFWYJ N ?AﬁXFlFx FKJHYFIFX JS A
YTIFX QFX JYFUFX HQF[J 1J QF INQ SHBIJ:7|%GN|F .
3% 8 YIR¥YNHEX A
H .IJSYNKNHFHN-S ~ J[FQZFHN -S3*I8 QFX NSHNIJSHNFX A
FI[JWXFX 3*.8 8'2 n
| &ITUHN-S 1J RJINIFX UFWF MFIBIW KWYBY& F JXFX A
NSHNIJSHNEX FI[JWXFX 3*.8 YIR¥YNHFX A

*
J 8JLZNRNJISYT 13 QF JKNHFHNFgIJ 8JX§‘}§< JXKZIJW_TX #

HTRZSNHFHN-S 3*.8 YIR¥YNHFX n

y,JIJXYN-S 1J WNIXLTX &8, » HTSYWTQJIX NSYIJWSTX IJ QF NSKTWRFHN-S XTGW

1TX WNIXLTX &8, XJ IJKNSJS HTRT FVZIJQQTX MIJHMTX T KFHYTWJX FRGNJSYFQJX
UTIWFS FKJHYFW F QF TWLFSN_FHN:S T YJSJW ZS NRUFHYT SJLFYN[T RFYJWNFQ
JNHMTX WNJIXLTX YFRGN-S UZJIJS HTSXYNYZNW ZSF NRUTWYFSYJ ¥WJF 1J TUTWY
NSHWJRJSYJ QF FIFUYFGNQNIFI F QFX [FWNFHNTSJX UWTIZHNIFX UTW QTX RNXRTX

,(4 NIJSYNKNHF HTRUWJSIJ UWJ[NJSJ »~ YNJSJ QF FRGNHN:S 1J RNYNLFW QTX WN.
RFSIWF UTXNGQJ QFX TUTWYZSNIFIJX VZJ HTSKNIJWJ TKWJIJHJIJW F YTITX XZX LWZU
HTSYWF JIJXYTX WNJXLTX &IJR¥X IFIT VZJ JXYTX WNJIXLTX UZJIJS FKIJHYFW INWJHY
NSYIJLWFS IJ KTWRF YWFSX[JWXFQ JS QFX UTQxYNHFX 1J WNJXLTX 8Z LIXYN:-S RJII
XTXYIJSNGNQNIFI » QF UTQxYNHF IJ HFRGNT HQNR¥YNHT » RIJIINTFRGNJSYJ FX+ HTI
WZUT XJL%S QFX HZFQJIX

I1TX NRUFHYTX [J YFQJX WNJIXLTX JS QF RJINIF VZJ WJIXZQYJS WIQJI[FSYJX XJ I
TGOJYNI[T IJ FIFUYFW JS HFXT SJHIJXFWNT QF UQFSNKNHFHN:-S JXYWFY-LNHF MF

8J NRUQJIJRJISYFS QFX R-YWNHFX SJHIJXFWNFX VZJ FAZIJS F RJINW ~ LIXYNTSFW
HFRGNT HOQNR¥YNHT
8J WIFQN_F ZS WJUTWYJ UJWN: INHT FQ R¥X FQYT SN[JQ XTGWJ QF NIJSYNKNHFHI

&XNRNXRT ,(4 MF NRUQFSYFIT ZS 8NXYJRF IJ (TSYWTQ .SYJWST XTGWJ QF .SKTWRF
1J FXJLZWFW VZJ QF NSKTWRFHN-S WIJQFHNTSFIF HTS QF XTXYJSNGNQNIFI XJF L
JXYFGQJHJ JQJIJRJISYTX IJ LTGNIJWST » HTSYWTQ 1J WNIXLTX XNRNQFWIJX F QTX |J
+NSFSHNJWF 8(..+ 1JQ ,WZUT &lIJR¥X FXJLZWF QF NRUQJRJSYFHN:-S IJ HTSYWTQJ
QF HTRUFWFGNQONIFI IJ QF NSKTWRFHN-S |J XTXYJSNGNQNIFI FIJR¥X IJ XZ FIJHZFH

I1TX WNIXLTX RFYIJWNFQJIX IJYJHYFITX FX+x HTRT XZ NRUFHYT FHYZFQ ~ QFX RJINIF
IIXFWWTQQFS JS HFIF ZSF 1J QFX XJHHNTSJX YJR¥YNHFX 1J JXYJ NSKTWRJ

.SKTWRJ 1J 8TXYJSNGNQNI
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*XYWFEFYJLNF 1J QF XTXYJSNGNQNIFI
*XYWFYJLNF ~ RTIJQT I1J SILTHNT 8'2

5FWF ,(4 QF XTXYJSNGNQNIFI JX JQ HTRUWTRNXT [TQZSYFWNT IJ NSYJLWFW JS XZ
QFX HZIXYNTSJIX JHTS-RNHFX XTHNFQJX ~ |IJ RIJIINTFRGNJSYJ KTRJSYFW ZS HTRU
FUQNHFW HTS WNLTW QTX UWNSHNUNTX 1J GZJS LTGNIJWST » HTSYWNGZNW FQ GN.
XTXYJISNGQJ

*Q [FQTW XTXYJSNGQJ JX JQ WIXZQYFIT 1J JSKTHFW QF FHYN[NIFI ST XTQT F QF T
XNST F KF[TWJHJW JQ GNJSJXYFW 1J QTX LWZUTX 1J NSYJW-X F QTX VZJ IFS WJX
HTS[NJWYJ JS XTXYJSNGQJ HZFSIT XJ NSYJLWF JS QF JXYWFYJLNF 1J SJILTHNT YF¢
JNHMT HTRUWTRNXT XJ RFYJWNFQN_F F YWF[-X IJ QF 5TQ+YNHF 1J XTXYJSNGNQNIFI
JQ HZFQ JXYFGQJHJ QFX FHHNTSJX JXYWFY-LNHFX HQF[J UFWF FGTWIFW QTX IJXFK
NRUFHYT UTXNYN[T F QFWLT UQF_T

*SYWJ QTX WIYTX HQF[IJX FGTWIFITX UTW JQ 5QFS )NWJIJHYTW XJ IJXYFHF QF NSY
[NSHZQFSIT QFX WJIJYWNGZHNTSJIX [J QTX INWJIJHYN[TX F TGOJYN[TX 1J XTXYJSNG
HZIXYNTSJIX &8, &IJR¥X XJ GZXHF NSHTWUTWFW HWNYJWNTX IJ XTXYJSNGNQNIFI

QF NS[JWXN:-S JS UWTAJHYTX HTS NRUFHYT XTHNFQ » FRGNJSYFQ UTXNYNI[T *Q 5Q
NSYIJWSFX QF FYWFHHN:-S 1J YFQJSYT ~ QF UWTRTHN: S 1JQ GNJSJIXYFW |J QTX JR
XFQFWNFQ ~ QF FRUQNFHN:S [J UWTLWFRFEX 1J XFQZI NSYJLWFQ OS5TW ZQYNRT

[IIXHFWGTSN_FHN-S JS QFX TUJWFHNTSJX » QF RIOTWF IJ QF JKNHNJSHNF JSJWL-YN

&EXNRNXRT QF NSKTWRFHN:-S XTGWJ QTX FXFQFWNFITX UTW _TSFX LITLW¥KNHFX ~*
.SKTWRFHN:-S XTHNFQ 3*.8 8 " QF NSKTWRFHN:-S XTGWJ QTX UWTIZHYTX ~ XJW[NH
XTXYJIJSNGQJ 1JQ UWJIXJISYJ .SKTWRJ IJ XTXYIJSNGNQNIFI

5TQ+YNHF IJ XTXYJSNGNQNIFI 2)7 5

1F 5TQ+xYNHF 1J XTXYJSNGNQNIFI JXYFGQJHJ JQ RFWHT 1J WIKIJIWISHNF UFWF VZJ
[IIXFWWTQQFW ~ UTYJSHNFW ZS HTRUTWYFRNJSYT XTXYJSNGQJ .SHQzZ”J QTX UW
XTXYJSNGNQNIFI FX+* HTRT QTX TGOJYN[TX HTSHWJIYTX 1J XTXYJSNGNQNIFI UJWXJL

*XYF IJHQFWFHN-S UWTRZJ[J FQYTX JXY¥SIFWJIX JS QF NSYJLWFHN-S IJ FXUJHYTX
VZJ JQ ,WZUT XJ HTRUWTRJYJ F XJLZNW QFX RJOTWJIX UW¥HYNHFX HZRUQNW WNL?:
NRUQNHFHN:-S 1J XZX Q+I1JWJX A JXYFGQJHJW QF XTXYJSNGNQNIFI HTRT ZS UWNSH
&IJR¥X XJ JSKTHF JS LJSJWFW [FQTW F QFWLT UQF_T UFWF YTITX QTX LWZUTX
HTSYWNGZAJSIT F QTX 4GOJYN[TX 1J )IXFWWTQQT 8TXYJSNGQJ 4)8

&QNFS_FX " HTRUWTRNXTX [J XTXYJSNGNQNIFI
(TRT UFWYJ 1J XZ JXYWFYJLNF IJ XTXYJSNGNQNIFI ,(4 JXY¥ FIMIJWNIT F QFX UWNSF

J NSYIWSFHNTSFQJX

.SKTWRJ 1J 8TXYJSNGNQNI
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5QFS )NWJHYTW 1J 8TXYJSNGNQNIFI

*Q 5QFS )NWIHYTW [1J 8TXYJSNGNQNIFI XJ IXYWZHYZWF JS UNQFWJX X
JXYWFY-LNHFX JS QFX VZJ JQ ,WZUT VZNJWJ HWJFW [FQTW & UFWYNW 1J JOQQFX
FHHNTSJX SIHIXFWNFX UFWF XZ HTSXJHZHN:-S *S XJ IIXYFHFS QTX XNLZNJSYJ.

8J MF [NSHZQFIT zZS 1J QF WIYWNGZHN-S [FWNFGQJ 1J QTX HTSXJOJWTX JOJHZYN][
FQ HZRUQNRNJISYT 1JQ 5QFS )NWJHYTW 1J XTXYJSNGNQNIFI

'ZJS ,TGNIJWST8J MF NRUFWYNIT KTWRFHN:S TGQNLFYTWNF JS 8TXYJSNGNQNIFI UFWF YTITX QTX J

.RUQJIJRJISYFHN-S IJ FHHNTSJX JS &YWFINZX UFWF RNYNLFW QTX UTXNGQJX WNJIXLT
SZJ[F 5TQ+*xYNHF IJ HTRUWFX »~ XJ NSHQZNW¥S HQ¥ZXZQFX *8, JS QTX HTSYWFYTX HT

(WIJFHN-®SMINQP 9FSP KTW ¥& &WWFRINYX ZS LWZUT IJ YWFGFOT VZJ WJ¥%SJ F YTIFX (
WIXUTSXFGQJIX IJ HFIF UF£X UFWF NIJSYNKNHFW XTQZHNTSJX NSST[FITWFX * FRUQ/|
3JLTHNT

XTXYJSNGQJ 8J MF NSHWJRJSYFIT JQ TGOJYN[T IJ NS[JWXNTSJX XTXYJSNGQJX FQ JS [X

S5W¥HYNHFRJSYJ QF YTYFQNIFI 1J QTX K-WIJYWTX KFGWNHFITX UTW 2-RTWF XTS JHT(
1J K-WJYWTX

8J MF QFS_FIT ZSF SZJ[F JSHZJXYF IJ HOQNRF QFGTWFQ UFWF YTITX QTX JRUQJFITX |

8J MFS NRUFWYNIT HZWXTX JS YTITX QTX SIJLTHNTX XTGWJ .SYJQNLJSHNF &WYNKN

(TUNQTY JS QF LIXYN-S INFWNF 1JQ YWFGFOT
(TRUWTRNXT

XTHNFQ ,(4 ~IJSYNIFIJX FXTHNFIFX MFS NSHWJRJSYFIT F RNQQTSJIX JQ UWJIXZUZIXYT UF!
4HHNIJSY

8J MF WIJIZHNIT QF GWJIJHMF XFQFWNFQ ~ XJ MF NSHWJRJSYFIT QF UWJXJSHNF 1J R
HTS WIXUJHYT F

,(4 XJ MF KNOFIT TGOJYN[TX IJ IIXHFWGTSN_FHN:S JS XZX TUJWFHNTSJX UWTUNFX |

MF FRUQNFIT JQ FQHFSHJ 1J QFX JRNXNTSJX IJ QF HFYJLTW=*F &QHIFSHIJ HT

\
7JXUTSXFGNQNBI%UJQJFITX 1J ,(4 NSHQZMJSIT FMTWF QTX [NFOJX JS HTHMJ

R.JINTFRGN\]SYI1

*Q 1J QF JQIHYWNHNIFI HTSXZRNIF UTW JQ SJLTHNT FXJLZWFITW FX+ HTRT JQ
KZSIJWFWNT JS *XUFpF JX 1J TWNLJIS WIST[FGQJ

)J RFESIWF YWFSX[JWXFQ JS QFJQISIFNBLYWF¥FWAHNHMAUESANFZRUQNRNFSFHF BEHN-S
1J NRUQJRJISYFW ZS 8NXYJRF 1J (TSYWTQ .SYJWST IJ QF .SKTWRFHN: S 1J 8TXYJSNG
QF WIHTUNQFHN:-S FS¥QNXNX HTSYWTQ » WJUTWYJ IJ QF NSKTWRFHN:-S |J XTXYJS|

(FIJSF 1J [FQTW 8'2

1F HFIJSF 1J [FQTW I1J ,(4 JXY¥ NSYJLWFIF UTW FVZJQQTX FHYTWJX VZJ IJ FQLZSF
UWTIZHYN[F 1JQ ,WZUT YFSYT FXJLZWFITWF HTRT KZSIWFWNF FGFWHFSIT HFIF ZS

*RUQJIFITX

—WLFSTX IJ ,TGNJWST »~ )NWJHHN-S
*RUQJIFITX

7TIJUWIXJISYFSYJIX QJLFQJIX IJ QTX YWFGFOFITWJX

S5WT[JJITWJIX X WYJTQFGTWEFIT JNXYWNGZNI X (QNJSYJIX

S5WT[JIITWJIX 5WIJUJWXF &LJISYJIX *RUWJIXFX
XIW[NHNTX » SWT[JIITWIX IJ (TWWIITWIX S5FWYNHZQFWJX
UWTIZHYTX XIW[NHNTX KZSJWFXMNT KX &WWJISIFYFWNTX

SWT[JIITWIX 1J
RFYJWNFX UWNRFX

.SKTWRJ 1J 8TXYJSNGNQNI
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&INHNTSFQRJSYJ F QF HFIJSF 1J [FQTW IZWFSYJ MFS JINXYNIT TYWTX FHYT

KZSIFHNTSJX QTX FHHNTSNXYFX QTX NS[JWXTWJX QTX TWLFSNXRTX WJLZQFITWJ)

SYIWIXIX A TUNSNTSIX 1 QFX UFWYJX NSYIWIXFIFX 8'2

,(4 NIJSYNKNHF XIJNX LWZUTX 1J NSYJW-X GFX¥SITXJ JS JQ NRUFHYT VZJ XZ FHYN]
ZST UFWF JQ ,WZUT )JSYWT IJ INHMTX LWZUTX 1J NSYJW-X XJ JSHZJSYWFS FHYT
HTSXZRNITWIX IJ QF NSKTWRFHN:-S IJ XTXYJSNGNQNIFI

*Q ,WZUT JXYFGQJIJHJ XZ HTRUWTRNXT HTS HFIF ZST 1J JQQTX QT VZJ NRUQNHF |
HTRUWJSIIJWQJX J NSYJLWFWQJX JS XZ FHYN[NIFI 5FWF JQQT JINXYJS IN[JWXTX H
RFSYNJSJ ZSF WIJQFHN:S KQZNIF HIJWHFSF »~ YWFSXUFWJSYJ HTS JQQTX &IJR¥X

NSYIJWJIXJIX " TUNSNTSJIX UFWF UTIIJW IFW WJIJXUZJIJXYF F XZX SJHIXNIFIJX ~ JJUJHYF'

*Q HTSYFHYT J NSYJWFHHN:S HTS QTX LWZUTX 1J NSYJW-X XJ QQJ[F F HFGT F YWF
SWZUT M 1 XZX KNQNFQJIX QFX WIIJIX XTHNFQJX JQ HFSFQ 1J I1JSZSHNFX FX+ HTR
TYWTX

&XNRNXRT F YWF[-X IJ QF UFWYNHNUFHN:-S IJ RNJRGWTX IJ ,(4 JS IN[JWXFX UTSJS
XJ QQJ[FS F HFGT FHHNTSJX IJ IN[ZQLFHN:-S JS RFYJWNF IJ XTXYJSNGNQNIFI HTS J
QTX LWZUTX IJ NSYJW-X

(FSFQJX I1J HTRZSNHFHN:-S UFWYNHNUFHN-S ~ IN¥QTLT

.*RUQJFITX .&HHNTSNXYFXJ NS[JWXTWJIX

*Q ,WZUT RFSYNJSJ [#FX 1J HTRZSNHFHNG "WHYRTRESNEST ZSF HTRZSNHFHN:S A
XZX JRUQJIFITX IJ RFSIWF INWJIHYF ~ YFRGW®SFEEWFITE JXvJ HTQIHYN[T )JIXIJ
XZX  WJUWJIXJSYFSYJX XNSINHFQJIX JS7pQRE& HIHRHWNMSINIKEX »~ 8 TXYISNGNQNIFI
SILTHNFITWFX HTWWJIXUTSINISYJIX UFWRJRWEYFW REXTWRENNIS 1J IJXYJ HTQIHYN]|
NSYJW-X * FQHFS_FW FHZJWITX FQ WIXYNKRYF X EFP YWNERNUFRIX) HTRZSNHFHN-S
[+FX 1J HTRZSNHFHN-S HTS JQQTX XTS,z@KFNIEWRESHY1J QEFANTSNXYFX QF \JG HT
YFGQTSJIX 1J FSZSHNTX A GZ_TSJIX 1J XZLEWESNMREX QF XNS[JWXTWIX JQ ¥WJIF

SIVXQIYYIWX QFX JSHZIXYFX 13 XFYNXKEiNTr §NAQFIRYQIFEEFQ 1 1JSZSHNFX
WJIZSNTSIX UWJIXJISHNFQJIX J[ISYTX ~ JQ HFSFQ I1J IJSZSHNFX

. -(TQFGTWFITWJX S5WT[JJITWIX
(QNJSYJX

*Q ,WZUT RFSYNJSJ HTS JXYJ LWZUT 1J
*Q \WZUT RFSYNJSJ ZS IN¥QTLT HTSXYFSYJoROR -SXKHANEUYEZWFSYI YTIT JQ UWTHI
13 NSYJW-X F YWF[-X 1J XZ J]YISXF WIHHEGRIWWNFRHNREXMFXYF QF UWJIXYFHN-S
XIW[NHNTX 1J FXNXYJIJSHNF Y-HSNHF QTX¥XINWANHNTX 4y Y IR BXNHN-S 1] QTX H
" IIKISXF 1JQ HQNJSYJ » QF UWTUNFE WJIIyw FRIN NS 1 §[IWX ¥ X HFSFQIX 1J HTRZSI

JINXYJIS TYWTX HFSFQJIX 1J HTRZSNHFHN - SYRVEREIXTSH RF YE@ZIXYFEX 1J XFYNXKFHH
HTWUTWFYN[F JQ HFSFQ IJ IJSZSHNFX Ji&XIMPMKNT J HQNJISY)

QFX WJIJX XTHNFQJX QFX JSHZJXYFX 1J XFYNXKFHHN-S 1JQ
HQNJSYJ » QFX WJ[NXYFX HTWUTWFYN[F.

S8THNJIFI

.)NXYWNGZNITWJX 2JINFITWJIX JISYWT 13 JXYJ LWZUT 1J NSYJW-X XJ
HTRZSNIFIJX QTHFQJX TWLFSN_FHNTSJX

*Q ,WZUT RFSYNJSJ HTRZSNHFHN:-S HTXJQVAWLRBHIIRNHT XTHNJIFI HN[NQ T Q
HTWWJIITWIX 1J XJLZWTX F YWF[-X IJHTRZYWNAOHMNSSYIMISWIFQN _F F YWF[-X 1J Q
JIXYNTRAIR¥X  YNJISJ TYWFEX [+FX 1J HIMRXBNHBHMIFIIX 1J QTX INKIWJISYJIX UJIW
HTRT QFX OTWSFIFX HTRIJIWHNFQJX " 1J WIWRFXNHSIFOQAXHFSFQ HFSFQ 1J I1JSZSHNF;
1J IJSZSHNFX QF &UU HTWUTWFYN[F T QFNMXWIINNHNTSNBEQIXFQVZNIW NSIN[NIZT

1FX SJIJHJIXNIFIIX » JJUJHYFYN[FX NIJSYNKNHFIFX JS QTX HFSFQJX IJXHWNYTX FSY
FIRNSNXYWFHN:-S XZUJW[NXN:S »~ INWJHHN:-S JS KZSHN:-S IJ QF SFYZWFQJ_F 1J QF
JXYWFYJLNF 1JQ ,WZUT

.SKTWRJ 1J 8TXYJSNGNQNIF
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,JXYN-S 1J NSHNIJSHNFEX WNIXEAX " TUTWYZSNIFI

*S (4 FHYZFQN_- XZ FS¥QNXNX IJ REYIJWNFQNIFI HTS JQ TGOJYNI[T 1J NIJSYNK
UFWF XZX LWZUTX 1J NSYJW-X )NHMT FS¥QNXNX XJ MF WJ[NXFIT IZWFSYJ JQ UWJX
1J QTX WNIXLTX » TUTWYZSNIFIJX

JNHMT FS¥QNXNX IJ RFYIJWNFQNIFI XJ MF QQJ[FIT F HFGT HTSKTWRJ FQ ITGQJ JSKT
(TWUTWFYNI[F JS RFYJWNF 1J 8TXYJSNGNQNIFI (87) VZJ FGFWHF YFSYT QTX N
RIINTFRGNJSYJ REFYJWNFQNIFI 1J NRUFHYT HTRT QFX UTYJSHNFQJX NRUQNHF
RFYJWNFQNIFI KNSFSHNJWF 5FWF QQJ[FW F HFGT JQ FS¥QNXNX IJ ITGQJ RFYJWN

+FXJIX 1JQ UWTHJIXT 1J ITGQJ RFYIJWNFQNIFI

AJSYNKNHFHN:-S 13 QTX KTHTX &8,

8J MF WIFQN_FIT ZS FS¥QNXNX |IJ NSKTWRFHN:S |J HTSYJ]YT NSYJWST ~ J]JYJWST L
13 XTXYIJSNGNQNIFI UTW UFWYJ IJ QTX UWNSHNUFQJX LWZUTX IJ NSYJW-X IJ ,(4 *S
1J RFYIJWNFQNIFI IJ TYWFX JRUWIXFX 1JQ XJHYTW WJILZQFHN-S JS RFYJWNF [J X’
8+)7 FSFQNXYFX "WEYSMBNEKX8(J )T\ /TSIX +98* 8ZXYFNSFQAYNHX 7~ JXY¥SIFWJIX
RIJOTWJIX UW¥HYNHFX :3 57. 58. 8&8'

& UFWYNW [J JXYJ FS¥QNXNX XJ MFS NIJSYNKNHFIT UWJQNRNSFWRJSYJ YIJRFX V
AJIJSYNKNHFHN:S A J[FQZFHN:S 1J NSHNIJSHNFX WNJXLTX » TUTWYZSNIFIJX WJQFF

(4 MF 1JXFWWTQQFIT JQ XNLZNJSYJ UWTHJIXT NSYJWST UFWF QF NIJSYNKNHFF
TUTWYZSNIFIJX WJFQJX ~ UTYJSHNFQJX VZJ XJ JJYNJSIJ YFSYT F QFX FHYN[NIFI.
HFIJSF 1J [FQTW

2FYIJWNFQNIFI T WRNWBFHKITF ZST 1J QTX YIJRFX UWJIQNRNSFWJX XJ MF NIJSY
SJLFYN[FX VZJ LIJSIWF T UTIWxF LIJSIWFW QF TWLFSN_FHN:-S XTGWJ QFX L
NIJSYNKNHFIFX QFX NSHNIJSHNFX XJ J[FQZFWTS JS Y-WRNSTX 1J XJ[JWNIF|
NRUFHYTX SJLFYN[TX QF WJRJINFGNQNIFI ~ UWTGFGNQNIFI 1J THZWWJSHNF

5FWF [FQTWFW QFX NSHNIJSHNFX XJ MFS RFESYJSNIT WJZSNTSJX HTS JJUJWYT
1J [FOQTWFHN:S " JSHZJXYFX F INXYNSYTX LWZUTX IJ NSYJW-X

2FYIJWNFQNIFI KWSWFEHNFIWREST 1J QTX YIJRFX UWJIQNRNSFWJIX NIJSYNKNHF
HNWHZSXYFSHNFX VZJ UZJIFS TWNLNSFW WNJXLTX Z TUTWYZSNIFIJX HTS
KNSFSHNJWTX JS QF [FQTWFHN:-S IJ FHYN[TX ~ UFXN[TX JS QF UJWHJUHN:-
FHYN[NIFI :SF [J_ NIJSYNKNHFITX QTX WNJXLTX » QFX TUTWYZSNIFIJX IJ HFI
1J QTX RNXRTX UFWF IJYIJWRNSFW XZ RFYJWNFQNIFI

5FWF QQJ[FW F HFGT JXYJ UWTHJXT XJ WJFQN_- ZSF UWNTWN_FHN-S 1J QTX WI
NIJSYNKNHFIT JS KZSHN:-S 1J QF RFLSNYZI IJ XZ NRUFHYT ~1J QF UWTGFGNQNIFI IJ

&S¥QNXNX M IJYIWRNSFHN-S 1J QTX FXZSYTX RFEYJWNFQJX

:SF [J_ [FQTWFIFX YFSYT QF RFYJWNFQNIFI 1J NRUFHYT HTRT QF KNSFSHNJWF
RFEFYJWNFQJX NIJSYNKNHFITX

(ZIXYNTSIX HTRT QF NSHQZXN:-S KNSFSHNJWF QF JHTSTR*F HNWHZQFW QF HTSYF
NWIHZWXTX REFWNSTX XTS YIJRFX VZJ MFS XNIT [FQTWFITX UJWT VZJ ST MFS WJXZQ

S5FWF HFQHZQFW QTX JKIJHYTX KNSFSHNJWTX [J INHMTX WNJXLTX * TUTWYZSNIFIJX
I1J RFESIJWF NSIN[NIZFQ JS Y-WRNSTX IJ UWTGFGNQNIFI 1JXIJ 2Z" FQYF MEXYF
2Z" FQYF # RNQQTSJIX 1J JZWTX MFEXYF 2Z”» GFOF ! RNQ JZWTX YJSNJISIT JS HZJ

(TWYT UQF_T RJSTX IJ FuTX
2JINT UQF_T I1J F  FuTX
1FWLT UQF_T RY¥X I1J FuTX

yFQNIFHN-S 1J QTX WIXZQYFITX IJ REYIJWNFQNIFI

*Q (TSXJOT 1J &IRNSNXYWFHN-S WJFQN_:- ZSF WJ[NXN:S ~ [FQNIFHN-S 1JQ FS¥QN
HTSHQZXNTSJX WIJKQJOFGFS 1J RFSIWF FIJHZFIF QF XNYZFHN-S » QFX UWNTWNIF
&XNRNXRT QFX NSHNIJSHNFX » WNJXLTX NIJSYNKNHFITX JS JQ UWTHJIXT IJ ITGQJ
1JQ RFUF 1J WNJXLTX &8, 1JQ ,WZUT
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*Q JOJWHNHNT HTRUQJYT IJ FS¥QNXNX 1J ITGQJ RFEYJWNFQNIFI XJ WIJFQN_FW¥ HTN
8TXYJIJSNGNQNIFI 1J ,(4 3T TGXYFSYJ FSZFQRJSYJ XJ WIFQN_FW¥ ZSF WJ[NXN-S |J
RFYIJWNFQNIFI KNSFSHNJWF HTS JQ TGOJYN[T 1J NIJSYNKNHFW UTXNGQJX HFRGN-
THZWWJISHNF 1J QTX RNXRTX *S XJ MF WIJFQN_FIT ZSF WJJ[FQZFHN:-S 1J QTX
REYIJWNFQNIFI KNSFSHNJWF ST NIJSYNKNH¥SITXJ INKIJWJIJSHNFX RFEYJWNFQJX HTS C

:SF [J_ NIJSYNKNHFITX QTX FXZSYTX RFYJWNFQJX IJ ,(4 XJ MF WJFQN_FIT ZS RI
IJYIWRNSFW QF NSKTWRFHN:S XTGWJ XTXYJSNGNQNIFI VZJ 1JGJ HTSYJSJW JQ UWJ>

&XZSYTX REYIJWNFQJIX IJ ,(4

3*.8 9JRF 3*.8 8ZG 9JRF 3*.8 &XZSYT RFYIJWNFQ ,(4 WIQFHNTSFIT
2NYNLFHN-S FQ HFRGNT HOQNR¥YNHT

&IFUYFHN:-S FQ HFRGNT HQNHRCGIMHIT (QNR¥YNHT

*SIJWL+F

(FRGNT
(QNR¥YNHT

(TSINHNTSJX QFGTWFQJX
8FQZI » GNJSJIXYFW

8 5JWXTSFQ UWT NT gN[JWXNIFI NLZFQIFI J NSHQZXN-S
ZFQIFI 1J YWFYT ~ TUTWYZSNIFIJX ‘
XYN-S 1JQ YFQJISYT IIJXFWWTQQT » KTWRFHN-S UWTK
AYWTX IJWIHMTX QFGTWFQJS(WN[FHNIFI IJIFYTX ~ (NGIWXJLZWNIFI

OWFGFOFITWSYNHINTSIX 1J YWFGFOT

(TSINHNTSJX 13 YWFGFOT

JXYN-S 1J QF WIQFHN-S HTS UWT[JJITWJIX » HTQFGTWF
8 QF HFIJSF ILZFQIFI I1J YWFYT ~ TUTWYZSNIFIJX
SWN[FHNIFI 1J IFYTX »~ (NGJWXJLZWNIFI
[FQTW AYWTX IJWIJHMTX QFGTWFQJX

(QNJISYJIX 7

8 HTSXZRNIT%&%&USHNFX WIQFHNTSFIFXoWNEFIORINSIKTWRFHR-GNGIWXILZWNIFI
KNSFQJX F QTX HQNJSYJX (FQNIFI 1JQ XJW[NHNT ~ XFYNXKFHHN:S 1JQ HQNJSYJ
(ZQYZWF HTWUTWFYNI[F *YNHF A HTSIZHYF JRUWJXFWNFOQ
SWTYJHHN-S 1J QTX IJSZSHNFIYNXWST WIXUTSXFGQJ
(TSIZHYF  (TWWZUHN-S A~ XTGTWST 7IXUTSXFGNQNIFI KNXHFQ

" JRUWIXFWNERYN.S 1J QFX WJIQFHI
UWT[JJITWIX NSHQZNIFX ,JXYN-S IJ QF WIQFHN-S HTS UWT[JJITWIX » HTQFGTWF

UFLT

SKTWREHN-S (TSYWNGZHN:-S F QF XTHNJIFI

JXUJH+KNHF 1J QF .S[JWXN-S XTXYJSNGQJ

JSYNIFI LIXYN-S WIXUTSXFGQJ 1J UWTIZHYTX A~ XJW[NHNTX

&XZSYT RFYJWNFQ IJ ,(4 WIQFHNTSFIT HTS R¥X IJ ZSF 3*.8 YJR¥YNHF

1TX 9JRFX 3*.8 ST RFYJWNFQJX UFWF ,(4 XTS * (TSYFRNSFHN:-S * &LZF ~ 7JHZ
JHTXNXYJRFX * *HTSTR*F HNWHZQFW ~ 8 (TQJHYN[TX FKIJHYFITX

&XNRNXRT HTRT 8ZG YJRFX 3*.8 ST RFYJWNFQJX UFWF ,(4 UTIJRTX JSHTSYWFW

8 (QNJSYJIX " HTSXZRNITWJIX KNSFQJX 8JLZWNIFI UJWXTSFQ IJ QTX HQNJSYJ
1J QTX HQNJIJSYJX NSHQZXN-S KNSFSHNJWF

, (TSIZHYF JRUWJIXFWNFQ 'NJSJXYFW FSNRFQ * (TRUWTRNXT UTQxYNHT ~ FH"

1F IN[ZQLFHN:-S HTRUQJYF 1J QTX FXZSYTX IJ XTXYJSNGNQNIFI QTX XZGYJRFX HT
HZGNIJWYTX UTW ,(4 YFQ " HTRT XJ IJXHWNGJS JS QF TGQNLFHN:-S HTSYJSNIF JS C
I1J *SINHJ 1J (TSYJSNITX XJL%S QFX 3*.8
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(FRGNT HONR¥YNHT *

*XYWFYJLNF HOQNR¥YNHF

5QFS 1J YWFSXNHN-S UFWF QF RNYNLFHN-S 1JQ HFRGNT HQNR¥YNHT *

,(4 FUTA"F JQ &HZJIWIT IJ 5FWxX » YWFGFOF UFWF XJW UFWYJ FHYNI[F IJ QF XTQZHN
UFUJQJX VZJ JQ ,WZUT UZJIJ FITUYFW FXJLZWFITW NS[JWXTW JRUQJFITW ~ UWTI
JXYWFYJLNF JS WJIZHNW LWFIZFQRJSYJ XZX JRNXNTSJX [J LFXJX 1J JKJHYT NS|
UWTLWIXN[FRJISYJ XZ FHYN[NIFI FQ TGOJYNI[T JZWTUJT 1J HIWT JRNXNTSJIX SJYFX J
KZYZWT R¥X XTXYJSNGQJ

*S QxSJF HTS JQ TGOJYNI[T IJ WIIZHHNXYF GIQIRINXNITSIXZISQFS )NWIHYTW 1J 8TXYJS!
,(4 MF IJKNSNIT QF RJYF IJ WIJIZHNW ZS XZX JRNXNTSJIX 1J FQHFSHJ A F
GFXJ 5FWF JQQT JQ ,WZUT MF FHTWIFIT ZSF XJWNJ IJ RJINIFX VZJ XJ HISYWFS

8ZXYNYZHN-S UWTLWIXNI[F IJ QF KQTYF IJ [JM£ftHZQTX FHYZFQ UTW [IJMxHZQTX R¥

(TSYWFYFHN-S 1JQ 1J JSIWL+tF WIST[FGQJ HTS ,FWFSYxF 1J 4WNLJS JS QTX U
1JQ ,WZUT ~ 1JQ JS JQ SIJLTHNT KZSIWFWNT

&IFUYFHN:-S 1J QTX MTWSTX HWIJRFYTWNTX MFHNF KZJSYJX |IJ HTRGZXYN:-S R¥X X7

5TW TYWT QFIT XJ NSHJSYN[FS GZJSFX UW¥HYNHFX WIJQFHNTSFIFX HTS QF WJFQN_
NSYJLWFHN-S IJ HWNYJWNTX RJINTFRGNJSYFQJX JS JQ RFSYJSNRNJSYT " HTRUWF |

*S WIQFHN:S HTS QTX UWTKJIXNTSFQJX VZJ HTQFGTWFS HTS JQ ,WZUT XJ KTRJSYF
XJ UWTRZJ[JS UW¥HYNHFX JKNHNJSYJX HTRT QF [NIJTUJWNYFHN-S UFWF XNSNJ
WIIZHNJISIT FXx QFX JRNXNTSJIX FXTHNFIFX F QTX IJXUQF_FRNJSYTX *S JXYJ XJ¢
NSHNIJSHNFX HFZXFIFX UTW KJS-RJSTX RJYJTWTQ:-LNHTX JS UWNSHNUFQRJSY.
&I1JR¥X QF HTRUFpu+xF WJIFQN_- [NIJTUIJWNYFHNTSJX FYRTXK-WNHFX JS ZS

&XNRNXRT HTS QF HTS[NHHN-S 1J VZJ JQ IN¥QTLT HTSYNSZT JX JXJSHNFQ UFWF HT
F XZX HQNJSYJX JS XZ YWFSXNHN:-S MFHNF ZSF JHTSTR*xF GFOF JS HFWGTST *X
HTSHNJSHNFHN-S [J QTX HQNJSYJX FHIJWHF IJ QF NRUTWYFSHNF 1J WIJIZHNW QF
XTXYIJSNGQJIX &IJR¥X JQ ,WZUT YWFGFOF JS HTRUWJSIJW |1J ZSF KTWRF R¥X U\
Y-WRNSTX 1J XTXYIJSNGNQNIFI UFWF IFWQJX ZS XTUTWYJ FIJHZFIT UFWF XZ YWFSXN

*S UFWFQJQT ,(4 XNLZJ F[FS_FSIT JS QF NRUQJRJSYFHN:-S IJ XZ 5QFS 1J 9WFS
RIJHFSNXRTX VZJ WIJIZ_HFS XZ MZJQQF 1J HFWGTST XNLZNJSIT ZSF XJSIF 1J 1JX
&HYZFQRJSYJ INHMT UQFS XJ JSHZJSYWF JS ZSF UWNRJWF KFXJ JSKTHFIF JS QF

WIIZHHN:-S 1J JRNXNTSJX F HTRT QFX RJSHNTSFIFX FSYJWNTWRJSYJ 5T7TX°
HTRUQJYFSIT JQ 5QFS JS QTX UW:JNRTX FuTX WJI[NX¥SITXJ FSZFQRJSYJ HTSKTWR]J
NTGOJYN[TX &IJR¥X F UFWYNW 1J XJ IXYFGQJIJHIW¥S ZSTX SZJ[TX TGOJYN[TX I

TNIXLTX TUTWYZSNIFIIJX J NRUFHYTX IJ HFRGNT HQNR¥YNHT ~ XZ NSYJW
SJLTHNT 8'2 ~ 2)7 &

JISYWT 1J QF HFIJSF 1J [FQTW 1J ,(4 QFX NSHNIJSHNFX IJ HFRGNT HQNR¥YNHT UZJI
UWTUNFX N FTYBXXWXFRF RNXRF

& HTSYNSZFHN:-S XJ IJXLQTXFS QFX NSHNIJSHNFX SJLFYN[FX I1JQ HFRGNT HQNR¥YN

.SHNIJSHNFX SPJLFYNNBXLT FXTH FI"IRUF':|_||_|YY-|—Z|:K(’;IS SHNJWT,JXYN-S 1JQ WNJIXL

INIXLTX KEXNHTX TIJWNIFITX 1JQ ¢ 57zxYJ 13 YFWNKFX UFWF FGXTWG
NSHWJIRJISYT 1J KBS RISTHE NIJSYNKMNNENIXYWFQNIFI JQ KTWYFQ
.SHWJRJSYT IRIYIQWTQ -LNHTX NRDEMIRTXNLSNKINHEIWEKX J$J NS[JWXN-S IN[JWX]
KWJIJHZJSHNF ~ XJFLWNIR] TJIJ QTX NQUFMMIMNHNT ISKFWRWIRHYTXIJ UWTAJHYTX XTX)
QTX XNSNJIXYW T XQIFWQTTX HQEN IS MIX HIFYRGRTWI 8 SFNISR ZIERQJIX FQNSJIFITX HTS HWNY.
UTW KJS -RISTX HORNEREMNBWYXYNHFYWTHO_ HREHMRFFYOESXIKI®WISHNF 1J WNIXLTX RJIINF

HW.SNHTX VvZJ UWR[PWIYRISUIWNTMIFXILZWT ~ QF IN[JWXNKNH
FZRISYT 1J XNSNIXYWFQNIFI WJIIZHNW QF JJUTXNHN:S F WILNTSJ
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. SKTWRFHN:S RIINTFRGKIWMRFEHN: -S XTGWJ LTGIWERNGEZHN: S F QF&SIHNIIFI1J" .SKTWRJ IJ [JWNKNHFHI
2JSTWJIX WJSINRNJSYTX &UQNHFHN-S 1J QTX HWNYJWNTX &
UWTIZHYTX JwW TQxYNHF [1J .S[JWXN:-S
UFWF QTX HQNJ L) \/\{EQ%FSXN"?’IT%F] MF'JNL%’ 'Ur TW QTX HTRNY-X JXUJF
INXRNSZHN-S #\,} u-wify W ZSF IN[JWXNKNHFHI

X EHYNITX xz QEXy TSJX ] \\% J[FQZFHNTSJX HTS
Q [ j ]UT(U]WISIL]% F% zs r\\{( s UTW JRNXTW FS¥QNX
JXYFW FXTHNFIT H QNR&‘QS’\UW INRT UIW Kl A WIXYWNHHNTSJIX F
HTS JQJI[FIF J]UTXN : TWJX ST FQNSJFITX HTS QT
HQNRY¥YNHF HQNR¥YNHTX
YFQYE 1] TKIWYFE  1J 3T XJ MF NIJSEM®&NHFHN-S 1J HWNYJWNTX IJ

UWTIZHYTX XTXYDSMAJIX VWFSXNMW%: T ¥mhimﬁsméﬁﬁ;fxu%TLZFHVJJj(\V'FJ e
FYNJSIFS QFX RSEHFIX UTW HFR @

WN]'IKX]WYVXJF QFX SIJHJIXNIFIJIX 1J QTX

SIHIXNIFIIX 1JUWIKIWISHNFEX 1J ?‘li'QrN-“Jss X HOZMOHINIS 10 SZJI[TX XIW[NHNTX A L
HQNJSYJX JQ UW-INRT UJ WANKDITZWJS HTRUJYNYN[NIFI » WJIQJ[F

.RUQJRJISYFHN:-S |J STWRFYN[FX

FUTAFIFX UTW MIWWFRNJSYFX IJ
TNIXLT YWFSXNHNTSFQ 1J

(TSYNSLJSHNF A WIKT
3 |
. SHWJRJISYT 1J ?W FJNJSZLTF N%@wa&ﬁé@} NSYJWSFX N JIYIWSFX

FQ RJINTFRGNIJS F Qﬁ? 21&% NHNT JFSYU-I\-]S\I/:V(\?]LSSVI;ETLYVV\’/\IJT[
INXUTSJIW 1IJ Zc SFW ‘

x YTX WI_gQFYFWNIX 7 d5 JSYFQJX AXJ O LIXYNT
YWFSXNHN-S HQ J RNE  EroN: ISHFQWINRT UJ" I3 NS[JWXN-S HTSA H\
HONRYYNHF JTU NHN S IN[JWXNKNHFHN-S ~ W

MIWWFRNJSYFX &8, UFWF LFWFSYN
1J QTX FS¥QNXNX

SHWIRJISYT 7NJ>6FLFT L YWFSXNHNTBSFQ Y IHET Qilh SYTA HFTSJT('I\I\IiZNT]SHll;IJS TUH
NRUQFSYFWNRMEWWTQQTg Q :

JRNXNTSJX NHTX VG JOUVBHNHNT R¥X XJ NRUQJRJSYF
RJINTFRGNJISYJ ﬁl ZFQN_FHN-S 1J XNX
1JQ ZXT 1J YJHS i G B QFX SPHUINENIW NG FIW JKNHNJSYJX QF FI
XTXYISNGOIX ﬁs MFHNF‘W@"FZJ_#'IF§TIZ$F WJHNHQFGQJ rbo zxT
GFOF JS HFWGTST JQ UW-INRT UJ | UFWF WJIIZHNW QF MZJQQF 1J

&S¥QNXNX [J IJXHISFWNTX HQNR¥YNHTX

5FWF IJYJWRNSFW 7~ J[FQZFW QTX WNJXLTX K£XNHTX ~ 1J YWFSXNHN:-S IJ HFRGNT
NRUFHYT VZJ QTX WNJXLTX HQNR¥YNHTX UZINJWFS YJSJW JS XZ FHYN[NIFI 5FWF J
XJ MF JXYNRFIT QF FKIJHHN-S VZJ YJSIW+xFS XTGWJ JQ RNXRT ITX JXHJSFWNTX HQ
YIJRUIJWFYZWF LQTGFQ 1JQ UQFSJYF 1J ST R¥X IJ t( " TYWT HTS ZS FZRJSYT XZUJW

*Q FQHFSHJ J[FQZFIT JS JXYTX JXHIJSFWNTX NSHQZ”J QTX WFRTX IJ ;NIF ~ )JHJIX
XILZWT 13 (W-INYT

5FWF XNRZQFW FRGTX JXHJSFWNTX XJ MF WJFQN_FIT ZS F.S¥QMNXNXIWSRDS VX BFF
(QNRFYJ (MBBLJIIS XZ NSKTWRJ 1J FLTXYT 1IJ ITSIJ XJ I1JKNSJS UTYJSHNFQJX N
RIINTFRGNJSYFQJX » XTHNTJHTS-RNHTX NSYW+*SXJHFRJSYJ [NSHZQFITX FQ HFRGNT

S5FWYNJISIT IJ JXYF NSKTWRFHN-S QTX JXHJSFWNTX FSFQN_FITX XTS

*XHIJSFWNT HTS FZRJSYT 1J QF YJRUJWFYZWF LQT®BMF @ JDQ ASINIFS FI TS TQR ¥XHIJS
7(5 JS HTSXTSFSHNF HTS JQ QxRNYJ XZUJWNTW 1J QF HTSXJHZHN-S 1J QT
HTSYWNGZHNTSJX IJYJWRNSFIFX F SN[JQ SFHNTSFQ FHYZFQN_FIFX JS QF ({
UWNSHNUFQRJSYJ UTW WNJIXLTX 1J YWFSXNHN-S 1TX XZHJXTX 1J YWEFSXNHN:S
HTRUTWYFRNJSYT 1J HQNJSYJX » QF NSHIWYNIZREBWIHYT ©FQXTXJWRYIL TXQKRXWH
NSHQZNITX XTS QF [FWNFHN-S JS YNUTX ~ UFYWTSJX 1J QFX UWJHNUNYFHNTSJ
HTXYJWFX QFX TQFX IJ HFQTW ~ QTX NSHJSINTX KTWJXYFQJX

*XHIJSFWNT HTS FZRJSYT 1J QF YJRUJWFYZWF LQTGRBQ MR AXYNRSEN YF TV DF X\ZSK TWF
JXHIJSFWNT 885 7(5 VZJ WJUWJIXJSYF ZS JXHJSFWNTXSYZ HNFVMR RFIX U DNIMH NTZ
IJIXKF[TWFGQJX UFWF JQ HQNRF *XYJ JXHJSFWNT JXYFW+F FKJHYFIT JJHQZXNJFI
JS JQ RNXRT XTS QF [FWNFHN-S JS YNUTX A~ UFYWTSJX 1J QFX UWJHNUNYFHNTS.
HTXYJWFX QFX TQFX IJ HFQTW ~ QTX NSHJSINTX KTWJXYFQJX

*S JIJXYJ XJISYNIT XJ MF IJXYFGQJHNIT ZS RFUF 1J QTX FHYN[TX KNSFSHNJWTX XZ
JJUTXNHN:-S 1J HFIF ZST 1J JQQTX NIJSYNKNHFITX JS GFXJ F QTX XJHYTWJX (578 V
FX+ HTRT XJ MFS NIJSYNKNHFIT QFX _TSFX LITLW¥KNHFX JJUZIJXYFX F WNJXLTX K%
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HFYFXYW-KNHTX &~ UTW %QYNRT XJ MF NIJSYNKNHFIT JQ IJXYW-X XTGWJ QF RTWY
STWRFYNI[F IJ 8TQ[JSHNF .. » ZYNQN_FIFX JS JQ H¥QHZQT 1J QFX UWT[NXNTSJX Y-H
KFQQJHNRNJISYT A IJHJIXTX

9TIT JOQQT LJIJSIJWF ZS RFUF 1J JJUTXNHN:-S YTYFQ 1JQ ,WZUT VZJ UIJWRNYJ HTSYWT
R¥X JKNHNJSYJ IJ QTX WNJIXLTX » TUTWYZSNIFIJX FXTHNFITX FQ HFRGNT HQNR¥YN
HTRT QFX IJ FHYN[TX KNSFSHNJWTX

ITX WIXZQYFITX 1JQ FS¥QNXNX 1J IJXYTX IJXHISFWNTX UWTAJHYFITX JS ZS MTWN_T
UTXNGQJIX NRUFHYTX XTGWJ JQ SJLTHNT

STW ZS QFIT ZS QNLIJWT FZRJSYT IJ QF XNSNJIJXYWFQNIFI JS 4HHNIJSY

5TW TYWT QFIT JS JQ JXHJSFWNT 885 7(5 ZS UTXNGQJ NRUFHYT SJLFYNI[T J¢
WISYF KNOF 7~ JS JQ WIXZQYFIT KNSFSHNJWT 1J QTX NSRZJGQJX JS FQVZNQJW |
IJWNI[FIT 1J QF FIFUYFHN:S IJ QTX UWTHJIXTX TUJWFYN[TX HTRT HTSXJHZJSHNF |
I1J JRNXNTSJIX IJ HFWGTST
&IJR¥X 1J QTX NRUFHYTX HTRJSYFITX FSYJWNTWRJISYJ ,(4 JS JQ ¥RGNYT IJ QTX W
JJUZIXYF F NRUFHYTX JS INXYNSYTX ¥RGNYTX » Q+xSJFX 1J SILTHNT HTRT JQ WFRT

ZS NSHWJRJSYT JS QFX YJRUJIJWFYZWFX T ZSF UJTW HFQNIFI 1JQ FNWJ UTW QF HTS)
FKIHYFITX UTW WNJXLTX IJ YWFSXNHN-S

& HTSYNSZFHN:S XJ IJXLQTXFS QFX NSHNIJSHNFX UTXNYN[FX I1JQ HFRGNT HQNR¥YN

. SHNIJSHNFX .%UFHYT KNSIFSHNJWT
AUTWYZSNIFI FXTHNFI XYN - | FTUTW
UTXNYN[ FHYZFQ RO

YFHN-S [J QTX UWTIZHYTX 1J

IF
4KWIHIW  UWNTZARTRY 7 XSWINFNTX IJXFWWTQQT&TF«SUT SYJ 13 NS[JWXN-5 FQ FW
XTXYISNGQJIX YWTAH{YEX " XIW[NHNTX ?TQB(!?IH\JtlJFYFrkzlll\J§gr NERIT [ > FQ

K

EYJSIJW "o EPNXYJISYIX UFWF FUNRWHYA KWES NFYN[T JS

SIHIXNIFIIX FQONF¥YNHF jQYV;JIICZ)'i']\\/,VVI'_'NNSHFV\;- WYFARYFAYOWTIZHYTX 10 XILZWT
HQNJSYJX WIS ] T >§FJGQJX HTRT JQ XJLZWT
UWJKJWJSHNF")ZgJ T];x FHHIXT F SZJ[OW TRZWHFSI TAS { )((;SQJ N QTX JHTKASIWFQJ
i ( uJ! | ‘

HYNJ KNSFSHNIJWTX XIRWYNEBIX 18 f WIXUTSXFGQJ 1] UWT

XIJW[NHNTX 1JQ UWJIXJISYJ NSKTW|

XTXYJSNGNQNtE{N”X )
*KNHNJSHNF JS JQ ZXT 1J QTX WIHZWXTX HTRT
HTS?(J ZJSHNF 1J ZSF LJXYN-S JSJWL-Y

. . 3 4
SWTYIHANS  pyx'SPxvISNGQI NRUQFSHEHRIS MFy 4 NS Q SHRIWT 1 13

RJINTFRGNJS{& X 1%) XNXYJRFX 1N WQJY%NH—"F?N ¥ GF®3 HIWYNKNHFHN-S

IJWNI[FIF 1J X LNQBWHXTIXQ ,WZUT Js5 1**) T
WJIIZHHN-S IJQJ ‘1 VI [IM£HZQTX IJ;J? %FM\I% ﬁ ZJJ QF WJUFWFHN-S KV
%

INS J
J P WIUFWFHN -7 X ZAF & YA _ Y. s
?STJXWKV_JYHNZHV_\II_); r%zﬁ% \gW?\]@TFQTW 1J QTXJIbSBMﬁQ?}IX UJJ\ME Hlmgg\lss IS QF LIXYN-S 1J

LWFHNFX F QF WIJMFGNQNYFHN-S ~ HJW
XTXYJIJSNGQJ

y,JXYN-S 1J NSHNIJSHNFX WNJIXLTX " TUTWYZSNIFIJX HQNR¥YNI

BWTHIXTX UFWF IJYJWRNSFW » J[FQZFW QFX NSHNIJSHNFX QTX WNJXLTX
WIQFHNTSFITX HTS JQ HQNRF .74

(TRT UFWYJ 1J XZ RTIJQT LIJSIWFQ IJ LIXYN:-S »" HTSYWTQ 1J WNJIXLTX JQ ,WZUT IJX
AN JIFQZFHN-S 13 WNIXLTX JSYWJ QTX VZJ XJ NSHQzZ”J JQ WNJIXLT 1J HFRGNT HQN
RFYJWNFQJX VZJ UZINJWFS YJSJW ZS NRUFHYT SJLFYNI[T JS XZ UJWKNQ [J WNJIXLT
FUFWYFIT FSYJWNTW ~ WIJFQN_FW ZSF LJXYN:-S FHYN[F » FSYNHNUFIF 1J QTX RNXR"

*AYTX UWTHIXTX XJ FHYZFQN_FS FQ RJSTX ZSF [J_ FQ FpuT HTS JQ TGOJYNI[T [J N
TUTWYZSNIFIJX 1JQ 'WZUT HTS ZSF [NXN-S UWTXUJHYN[F "~ HZGWJS YTIFX QFX YNU’
JS XZ TUIWFYN[F INFWNF NSHQZ"JSIT QTX WNJIXLTX I1J HFRGNT HONR¥YNHT YFSYT
[FOQOTIWXYWIFRSXYWIFR) SN[JQ IJ FUJYNYT FQ WNJIXLT 1JQ ,WZUT FUWTGFIT UTW
[JYIWRNSF QTX SN[JQJX 1J WNJIXLT VZJ JQ WZUT IJXY¥ INXUZIXYT F FXZRNW UFWF |

1TX NRUFHYTX 1J YFQJX WNJIXLTX JS QF RJINIF VZJ WJIXZQYJS WJIQJ[FSYJX XJ F
TGOJYN[T 1J FIFUYFW JS HFXT SJHIXFWNT QF UQFSNKNHFHN:S JXYWFY-LNHF MFGN
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&EXNRNXRT XJ NRUQJRJISYFS QFX R-YWNHFX SIJHIJXFWNFX VZJ FAZIJS F RIJINW ~ LJX
1JQ HFRGNT HQNR¥YNHT 8J JSHTSYWFW¥ R¥X NSKTWRFHN-S XTGWJ JXYFX R-YWNF
HQNR¥YNHT IJ JXYF XJHHN-S

8J WIFQN_F ZS WJUTWYJ UJWN: INHT FQ R¥X FQYT SN[JQ XTGWJ QF HZFSYNKNHFHN -
WZUT A1) QTX WIHZWXTX IJ HFUNYFQ INXUTSNGQJX UFWF MFHIJW KWJSYJ F JQQTX
QTX QxRNYJX KNOFITX JS JQ FUJYNYT IJ WNJIXLT

*S QF J[FQZFHN-S WIJFQN_FIF ST XJ TGXJW[FS NRUFHYTX KNSFSHNJWTX XNLSNKN
YWFSXNHNTSFQJX ~ XJ HTSXNIIJWF VZJ JQ RTIJQT IJ LIXYN-S IJ WNIXLTX JX WTGZX)

5TQxYNHFEX " UQFSJX WIQFHNTSFITX HTS JQ HFRGNT HQNR¥YNHT * nN2)7

(4 HZJSYF HTS ZS HTSOZSYT IJ UTQxYNHFX FUWTGFIFX UTW JQ (TSXJOT IJ &IRNS
FHYN[NIFI 1JQ ,WZUT VZJ NSHTWUTWFS FXUJHYTX WJQFHNTSFITX HTS JQ HFRGNT H

STQxYNHF [J 8TXYRBROGWQONIFIQTX UWNSHNUNTX LISIWFQJX IJ FHYZFHN-S 1JQ ,W
JSYWJ QTX VZJ XJ NSHQZ”JS FVZJQQTX WIQFHNTSFITX HTS QF RNYNLFHN-S ~ Q
TGOJYN[TX F FQHFS_FW

5QFS )NWJHYTW IJ 8TXXJBNGNOWSANUFQ NSXYWZRJSYT F YWF[-X 1JQ HZFQ ,(4
XTXYJSNGNQNIFI 8J JXYWZHYZWF JS HZFYWT UNQFWJX ZST 1J JQQTX IJINHFI
RNYNLFHN:S A~ LIXYN-S 1JQ HFRGNT HOQNR¥YNHT JKNHNJSHNF JSJWL-YNHF A ZXT |

S5TQxYNHF 1J HFRGNT HQNR¥YNHEKYFRQUMUFRGEXNIGWNSHNUNTX HWNYJWNTX ~ H-
NSYJLWFW JS XZ JXYWFYJLNF ~ RTIJQT 1J SIJLTHNT QF UWTYJHHN:-S 1JQ RJINTFF
&GTWIF QTX XNLZNJSYJX ¥RGNYTX RNYNLFHN-S » FIFUYFHN-S FQ HFRGNT HQNR
WIST[FGQJX JSYWJ TYWTX

5TQ+YNHF IJ .S[JWXNYNSSXYUBWTGDIYN[T QF NSHQZXN-S 1J KFHYTWJX ST KNSFS
AN GZJS LTGNJWST JS QF YTRF 1J IJHNXNTSJIX 1J NS[JWXN-S )IJSYWT 1J QTX KFHYT
I1J HFRGNT HQNRY¥YNHT 1TX TGOJYN[TX 1J NS[JWXN-S XTXYJSNGQJ F FQHFS_FW
FSZFQ IJ .S[JWXN-S 8TXYJSNGQJ

5TQ+YNHF 1J NS[JWXN-S NSRTGXDNGFQINHAD XQTY USWNGSHNUNTX LISIJWFQJIX ~ QF JX
¥RGNYT 1J QF 1J QF LIXYN-S 1J QFX NS[JWXNTSJX NSRTGNQNFWNFX 1JQ ,WZUT
NRUFHYTX RJINTFRGNJSYFQJX JS JQ JSYTWST JQ ZXT JKNHNJSYJ 1J QTX WJIHZW
UWTRTHN-S 1J QF RT[NQNIFI XTXYJSNGQJ JSYWJ TYWTX

5TQxYNHF 1J &ZYTJI[FQZFHN:-S 1J 7NJIXLTIXXY'FGDQHUS NFKX INWEHYWNHJIX HTSHWJ
FHYN[NIFIJX VZJ HTSKTWRFS JQ UWTHJXT IJ J[FQZFHN:-S UWTXUJHYNI[F IJ QTX WN
JSYWJ QTX VZJ XJ JSHZIJSYWF JQ WNJIXLT IJ HFRGNT HQNR¥YNHT

STQxYNHF 1J 7IJRZNBMANMNIITOWNEK QF XTXYJSNGNQNIFI » QTX WNJIXLTX &8, JS QTX JIX

&HYZFHNTSJIX " WIHZWXTX JS RFYJWNF IJ HFRGNT HQNR¥YNHT * nN2)T &

1F FHYN[NIFI HTWWNJSYJ IJ ,(4 ST YNJSJ ZS NRUFHYT XNLSNKNHFYN[T JS JQ RJI
JKIHYTX 13 XZX TUIJWFHNTSJX JS JQ RNXRT UWNSHNUFQRJISYJ IJWNI[FITX 1JQ HT
JSIWL-YNHT

5TW JQ YNUT I1J FHYNI[NIFI VZJ XJ WIFQN_F ST XJ HTSXNIJWFS WJQJ[FSYJX QTX HT:
WIXNIZTX UJWT X+ XJ KTRJISYF ZS ZXT JKNHNJSYJ IJ QTX RNXRTX

*S [NWYZI 1J XZ 5TQxYNHF IJ HFRGNT HQNR¥YNHT ~ RIJIINTFRGNJSYJ JQ ,WZUT XJ H
JS JQ IIXJRUJuUT FRGNJISYFQ » QF QZHMF HTSYWF JQ HFRGNT HQNR¥YNHT FXz* H-
RFYJWNF RIJINTFRGNJSYFQ

5FWF JQQT JQ ,WZUT YNJSJ NRUQFSYFIT ZS XNXYJRF IJ LIXYN-S FRGNJSYFQ VzZJ X
NFGFEWHF YTITX QTX UWTHJIXTX 1J LIXYN:-S IJ FHYN[TX NSRTGNQNFWNTX

*S QTX UWNSHNUFQJIX JINKNHNTX 1J ,(4 XJ QQJ[FS F HFGT INKIJWJISYJX FHYZFHNTSJ
JSYWJ QFX VZJ IJXYFHFS QFX XNLZNJSYJX

.SXYFQFHN-S 1J UQFSYEX KTYT[TQYENHFX UFWF FZRJSYFW JQ FZYTHTSXZRT JSJ
R¥X 1J RNQJX 1J JZWTX XJ MFS NSXYFQFIT SZJ[FX NIQNFHBNFX KWWY UND¥FNHF XWE
XZRFS F QVXJ "F HTSYFGFS HTS NSXYFQFHNTSJXNSXWYQIFUNTBIXANRNRKRWE HZ.
UQFSYFX KTYT[TQYFNHFX YJSNJSIT (BEJ[RXYIB QF KNSFQN_FHN-S [J

8J FUZJXYF UTW QF HTSYWFYFHN: S 1J JSIJWL+*F JQ-HYWNHF WJST[FGQJ HTS ,FWF.
JS UWTUNJIFI JS *XUFpuF
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+TRJISYT 1J QF RT[NQNIFI XTXYJSNGQJ HFWLFFTWIXYBRWHN[BMEHZQTX JQ-HYWNH
XZRFS F QMFEWLFITWIX “"F NSXYFQFITX *XYT MF XZBRANXXNT IZSIKZWSKIWXNG IO IJWH
&EXNRNXRT XJ MFS NSXYFQFIT UQF_FX IJ FUFWHFRNJSYT UFWF UFYNSJYJX ~ GNH
XT 13 [IMxHZQTX HTS JYNVZJIYF *(4 JS QF KQTYF HTRIJWHNFQ 1J 4HHNIJSY VZJ
R¥X WIJIXUTSXFGQJ HTSYWNGZ"MJSIT FX+ F INXRNSZNW QFX JRNXNTSJX HTSYFF
TUIJWFHNTSJX

,(4 MF HWJFIT ZS HFSFQ IJ HTRZSNHFHN:S JXUJH*xKNHT HTS QTX FWWJSIFYFWNT X
UFWF UTIJW HFSFQN_FW » FYJSIJW I1J RFSIWF R¥X JKNHNJSYJ QFX HTSXZQYFX VZ
8J WIFQN_F ZS XJLZNRNJSYT UJWN-INHT IJ QTX HTSXZRTX JSIWL-YNHTX UFWF 1J°
YWF[-X 1J QF NRUQFSYFHN-S 1J '28 '"ZXNSJXX 2FSFLJRJSY 82XYJR JS [FWNTX |
&HYZFQRJISYJ JQ ,WZUT QQX& NFRUHEBSSF¥BITXIS ZSF NS[IWRMNMQB® TSI R¥XIIIZWTX
8J QQJ[F F HFGT ZS HTSYWTQ 1J QTX WIXNIZTX IJWNI[FITX I1J QF HTSXYWZHHN:S »
8J NSHQZ"JS HQ¥ZXZQFX RIJINTFRGNJISYFQJX JXUJHxKNHFX JS QFX QNHNYFHNTSJ
(4 MF TGYJSNIT QF (JWYNKNHFHN:-S 'NTXUMJWJ 1J YZWNXRT XTXYJSNGQJ JS 9T
UWTUNIJIFI

*S QFX TKNHNSFX HTRIJWHNFQJX 1J 4HHNIJSY XJ ZYNQN_FS [NSNQTX QNGWJX
UTOQONRIJWN_FHN:S 1J INXUJWXN-S FHZTXF R-YTIT VZJ JXY¥ QNGWJ IJ JRNXNTS
UJONLWTXTX

1F HFUFHNIFI 1J QF JSYNIFI UFWF NRUQJRJSYFW FHHNTSJX [J RNYNLFHN:-S 7~ FI
KZSIFRISYFQRJSYJ JS QF INXUTSNGNQNIFI A~ FXNLSFHN:S FIJHZFIF 1J WJIHZWXT)
NSYJLWFITX JS XZ UQFSNKNHFHN-S » LIXYN:-S TWINSFWNF QT VZJ UZJIJ HTSINHNTS

&XNRNXRT JQ ,WZUT MF UFWYNHNUFIT JS NSNHNFYN[FX RJINTFRGNJSYFQJX J]YJWSE
JQ )xF 2ZSINFQ IJ QF INRUNJ_F <TWQI (QJFSZU )F~ JS JQ VZJ JRUQJIFITX [TQZSYF
JS GFYNIFX 1J QNRUNJ_F YFSYT JS YNJWWF HTRT JS RFW

*S 2-RTWF JXYJ XNXYJRF 1J LIXYN-S RJIJINTFRGNJSYFQ JS GFXJ F QF .84
&INHNTSFQRJSYJ QFX HTRUFpuxFX KZSIWFWNFX HZJSYFS HTS QFX XNLZNJSYJX HJW

.84 (FOQNIFI JS QTX 8JW[NHNTX +ZSJWFWNTX
.84 8NXYJRFX 1J ,JXYN-S 1J QF (FQNIFI 8,(

&XNRNXRT JS QF LIXYN:-S 1JQ XIJW[NHNT KZSIWFWNT XJ QQJ[FS F HFGT IN[IJWXFX
IIXYFHFSIT QFX XNLZNJSYJX

YNQN_FHN-S 1J UWTIZHYTX KZSIWFWNTX JHTQ-LNHTX » GNTIJLWFIFGQJX
*QNRNSFHN-S 1J HZFQVZNJW RFYJWNFQ HTSYFRNSFSYJ FSYJX IJ QF NSHNSJWFHN
,ZJIXYN-S 13 QTX MTWSTX HWIRFYTWNTX IZWFSYJ QFX NSHNSJWFHNTSJX ~ JS XZ
JSIWL-YNHT

7IJHNHQFOJ IJ QTX WIXNIZTX RIY¥QNHTX LISIWFITX JS QFX HWJRFHNTSJX
8ZXYNYZHN:-S |1J GFWSNHJIX HTS INXTQ[IJSYJX XNSY-YNHTX UTW GFWSNHJX FQ FL.
WIIZHNW QFX JRNXNTSJX STHN[FX JS QTX XJW[NHNTX IJ HWJRFHN-S
OWFSXUTWYJ I1J INKZSYTX JS [JM*xHZQTX MzGWNITX » JQ-HYWNHTX

1FX FHHNTSJX IJ RNYNLFHN:-S NRUQJRJSYFIFX UTW JQ ,WZUT XJ MFS INXJuFIT UFWHF
QTX TGOJYN[TX " RIYFX HQNR¥YNHFX TWNJSYFIFX F QF WJIZHHN:-S IJ JRNXNTSJX 1J

AYWFX FHYZFHNTSJX KZYZWFX JS RFYJWNF |IJ HFRGNT HONR¥YNHT XJ IJYFQQFS JS

(FUNYFQ 3FYZWFQ

*Q ,WZUT HWJJ KNWRJRJISYJ VZJ QFX TWLFSN_FHNTSJX YNJSJS QF WJIXUTSXFGN
SFYZWFQJX ~ QF GNTIN[JWXNIFI UWTRT[NJSIT UW¥HYNHFX R¥X JHTQ-LNHFX ~ 1J
LIXYNTSFW QTX NRUFHYTX IJWN[FITX 1JQ HFRGNT HQNR¥YNHT 7JHTSTHJ JQ UF
SFYZWFQJ_F UFWF FGTWIFW QF HWNXNX HQNR¥YNHF LQTGFQ FZRJSYFSIT QF WJ
WNIXLTX FXTHNFITX FQ YNJRUT VZJ HTSYWNGZ”*JS F QF RNYNLFHN-S RJINFSYJ JQ |

S5WIXIJWI[FHN:-S 1JQ HFUNYFQ SFYZWFQ

JIJGNIT F QF XNSLZQFWNIFI 1JQ SJLTHNT IJ 2-RTWF VZJ UTW XZ FHYN[NIFI NRUFHY
HTS WIJXUJHYT F QF FHYN[NIFI FXJLZWFITWF XJ QQJ[FS F HFGT INKIJWJSYJX FHYZF
JSYWJ QFX VZJ IIJXYFHFS WJIKTWJXYFHN:-S IJ GTXVZJX ZYNQN_FHN:-S IJ RFIJWFX H
GNTIIJLWFIFGQJX XZIFWNTX ZWSFX JYH HTWTSFX [J KQTWJX JHTQ-LNHFX WJHT)
KQTYF UTW [JMzHZQTX M£GWNITX » HTSYWTQ IJ JRNXNTSJX J NSXUJHHNTSJX JS QF
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5TW TYWF UFWYJ QFX NSXYFQFHNTSJX »~ QF FHYN[NIFI ST NRUFHYFS JS QF UWJXJ
JSHZJSYWFS KZJWF 1J QFX ¥WJFX UWTYJLNIFX » HZJSYFS HTS QFX QNHJSHNFX FRG|

*S QF K¥GWNHF IJ FYF#%IJX IJ 2-RTWF HTRT RJINIF 1J UWJXJW[FHN-S XJ TUYF UT\
RJIINIFX UFWF QF HTSXYWZHHN-S 1J QTX INKIJWJSYJX RTIJQTX 1J K-WIJYWTX FOZXY
[IJXUJWINHNT 1J RFIJWF &IJR¥X JS XJ MF NSHTWUTWFIT QF KFGWNHFHN-S [J
XZXYNYZA) F ZST ST JHTQ-LNHT 1J QTX R¥X ZYNQN_FITX JS QTX XIJW[NHNTX KZSJWF

5TW TYWF UFWYJ JQ XIJWW=xS UWTIZHNIT JS QF KFGWNHFHN-S XNW[J |IJ HTRGZXYN-
JSIWL+F ZYNQN_FIF

7JHZUIJWFHN-S 1JQ HFUNYFQ SFYZWFQ

(4 IJX ZSF 13 QFX JRUWJIXFX VZJ KTWRFS UFWYJ IJ 3FHYN[F (FUNYFQ 3FYZWFQ 8 1
HFUNYFQ SFYZWFQ *Q HFUNYFQ SFYZWFQ JX QF G%XVZJIF IJ TUTWYZSNIFIJX IJ N
UFWF NRUZQXFW JQ HWJHNRNJSYT F QF [J_ VZJ XJ UWTYJLJ JQ UQFSJYF » XJ QZHM

BFHYN[F JX QF UWNRJWF NSNHNFYNI[F [J JXYJ YNUT JS QF :SN:S *ZWTUJF ~ XZ T«
2JINYIWW¥SIT FUWT[IJHMFSIT QFX TUTWYZSNIFIJX VZJ TKWJHJ QF SFYZWFQJ_F J N
XTHNFQJX »~ JHTS-RNHTX VZJ UJWRNYFS RFINRN_FW JQ FQHFSHJ » QF HFUFHNIFI 1
HFUNYFQ SFYZWFQ

& XZ [J_ 3FHYN[F MF FXZRNIT ZS UFUJQ IJ HTSHNJSHNFHN:-S F YWF[-X IJ QF UFWY]
IN[ZQLFHN: S JS WJIJX XTHNFQJX » UJWN:-INHTX INLNYFQJX

SFW¥RIJYWTX " RIYFX)yHQNR¥YINHF X
2JYFX WIQFHNTSFIFX HTS JQ HFRGNT HQNR¥YNHT *

1FX RIYFX 1J ,(4 WIQFHNTSFIFX HTS QF LIJXYN:-S IJ NSHNIJSHNFX WNJXLTX ~ TUTW
[IJKNSNIFX JS XZ 5QFS )NWJHYTW 1J 8TXYJSNGNQNIFI JQ HZFQ HZJSYF HTS ZS UNQ
XJ JSHZJSYWFS NSHWJRJSYFW JQ HTSXZRT UWTHJIJSYJ 1J JSIJWL+tFX QNRUNFX

NSXYFQFHNTSJIX WJIIZHNW JQ HTSXZRT 1IJ UFUJQ JXYFGQJHIJW HTRUWTRNXTX [1J S
HTRGZXYNGQJX K- XNQJX »" JXYFGQJIJHIW TGOJYN[TX 1J WIIZHHN-S IJ JRNXNTSJIX 1J (¢

5FWF LFWFSYN_FW JQ HZRUQNRNJISYT IJ QFX RIJYFX FSYJWNTWJX XJ MF NRUQJRJS®
HZRUQNRNJSYT 1JQ 5QFS )NWJHYTW 1J 8TXYJSNGNQNIFI 1F )NWJHHN:-S ,JSIJWFQ +N
5QFS )NWJHYTW 1J 8TXYJSNGNQNIFI NSKTWRF INWJHYFRJSYJ FQ (TRNY- IJ 8TXYJS
TGOJYN[TX 1JQ 5QFS &INHNTSFQRJSYJ QF 5TQxYNHF IJ 8TXYJSNGNQNIFI JXYFGC
UWTYJHHN:-S 1JQ RJINTFRGNJSYJ » F QF RNSTWFHN-S 1J QTX JKJHYTX 1JQ HFRGNT

INXRNSZHN:-S LWFIZFQ 1J QFX JRNXNTSJX IJ HFWGTST 1JQ ,WZUT 1J RFSIWF VZJ XJ
&HZIWIT IJ 5FWxX IJ FQHFS_FW QF SJZYWFQNIFI HOQNR¥YNHF F

2FWHT 1J TGOJYN[TX HQNR¥YNHTX F

*S JQ REFWHT 1J XZ UQFS IJ YWFSXNHN-S HONR¥YNHF ,(4 MF IJKNSNIT TGOJYN[TX H
UFWF HISYWFITX JS QTX FQHFSHIJX A I1J QFX TUIJWFHNTSJX UWTUNFX 1T)
FGXTQZYFX WJIXUJHYT F ZS FuT GFXJ HTR%S XZXYJSYFIFX JS JQ NS[JSYFWNT 1J QF
F QTX HWNYJWNTX RJIJYTITQ-LNHTX 1J H¥QHZQT IJ JRNXNTSJIX IJKNSNITX UTW JQ 5
S5WTYTHTQ

5FWF WIJFQN_FW JQ JOJWHNHNT IJ IJKNSNHN:-S 1J TGOJYN[TX XJ MF UFWYNIT IJ
ZYNQN_FIF HTRT RFWHT [J WIKIJWJSHNF UFWF QF IJKNSNHN:-S IJ TGOJYN[TX 1J WJI
1FX RJIJYFX FHYZFQRJSYJ JIJXYFGQJHNIFX WJXUTSIJS F ZSF FUWT]NRFHN-S UWTLW
HTSXYNYZ*JS ZSF UWNRJIJWF JYFUF 1JQ IJXFWWTQQT 1JQ 5QFS IJ YWFSXNHN-S *S
LWFIZFQ 1J QTX TGOJYN[TX HTS JQ KNS IJ WIKTW_FW XZ FQNSJFHN:-S HTS QF YWF~J

*Q FUT GFXJ XJ MF KNOFIT JS HTS ZzS [FQTW 1J WIKJIJWJSHNF 1J Y(4 JV HT\
1J QTX FQHFSRBWPJXYY GPXJII [FQTW HTSXYNYZ”AJ JQ UZSYT IJ UFWYNIF UFWF J[FQZF'
JXYFGQJHNITX F 3T TGXYFSYJ HTSXNIJWFSIT QF J[TQZHN-S IJ QTX % QYNRTX F

HTSYNS%J ~ VZJ ZS J[JSYZFQ NSHWJRJSYT IJ QF FHYN[NIFI UZJIF LIJSIJWFW RFATWJ
JS QF IJKNSNHN:S FHYZFQ 1J QTX TGOJYN[TX *XYT UTIWxF WJIZHNW QF JKJHYNI[NI
INHMFX JRNXNTSJX RJINFSYJ QFX UFQFSHFX 1J IJXHFWGTSN_FHN-S VZJ XJ RJSHN
UTIWxZF WIVZIWNW ZSF WJ[NXN-S » UTXNGQJ FOZXYJ IJ QTX TGOJYNI[TX I1J IJXHFWG"
I1J QF TWLFSN_FHN-S
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4GOJYN[TX IJ WIIZHHN-S 1J JRNXNTSJIX

7JIZHHN-S 1J QFX JRNXNTSJIX TUJWFHNTGF QUK KEQAFSHIIRT YWNSHNUFQ TGOJ
WJIZHHN-S 1JQ 1J XZX JRNXNTSJX TUJWFHNTSFQJX FQHFSHJX UFWF
HTRUWTRNXT 1JQ ,WZUT HTS QF IJXHFWGTSN_FHN-S UWTLWJXN[F 1J XZX TUJWF
FRGNJSYFQJX IJWN[FITX 1J XZ FHYN[NIFI TWINSFWNF

7IJIZHHN-S 1J QFX JRNXNTSJIX 1J QF KQTYR4J FRVGENH-BQVW K JIXKQHREHHNIT HTRT TGO.
ZS QFX JRNXNTEWTHI(ASYJIX IJ XZ KQTYF I1J [JM£tHZQTX HTWUTWFYN[TX UFWF
XJ GFXF JS QF WJST[FHN:-S UWTLWJXNI[F IJ QF KQTYF MFHNF [JM£HZQTX IJ RJ!
NSHTWUTWFHN: S 1J [JM£HZQTX JQ-HYWNHTX *XYF YWFSXKTWRFHN:-S UJWRNYNW:
FIFS_FW MFHNF ZS RTIJQT IJ RT[NQNIFI R¥X XTXYJSNGQJ

7IJIZHHN:-S 1J QFX JRNXNTSJX FXTHNFIFX F*Q FWI@QIHMNNSI HHNIF I R @A BEXART JSIWL-Y
RFWHFIT HTRT RJYF QTLWFW ZSF WJIZHHN-S 1JQ I1J QFX JRNXNTSJIX IJWN[FIFX

WIXUJHYT F *XYJ TGOJYN[T XJ FUTAF KZSIFRJSYFQRJSYJ JS QF HTSYWF
,FWFSY+F IJ 4WNLJS WJIST[FGQJ QT VZJ UJWRNYJ VZJ QF JSIJWL+F HTSXZRNIF UT
ZSF RIJSTW NSYJSXNIFI IJ HFWGTST & YWF[-X I1J JXYF RJINIF ,(4 HTSYWNGZ~J F
1J (4 "FQ KTRJSYT 1J ZS RTIJQT JSIJWL-YNHT R¥X XTXYJSNGQJ

+TRJISYT 1J GZIJSFX UW¥HYNHFXTPREBMN IBIYFFWRIXRISYFWNF F QTX TGOJYN[TX HZFS®
JRNXNTSJIX ,(4 NRUZQXF QF FITUHN:-S IJ GZJSFX UW¥HYNHFX FRGNJSYFQJX JS Q
XZ 5QFS )NWJIHYTW 1J 8TXYJSNGNQNIFI *XYFX UW¥HYNHFX NSHQz”~JS QF RJO
NRUQFSYFHN:-S |J '28 'ZNQINSL 2FSFLJRJSY 8"XYJR UFWF JQ HTSYWTQ JSJWL
QF RTI[NQNIFI XTXYJSNGQJ F YWF[-X IJ QF NSXYFQFHN:S I1J HFWLFITWJX 1J [JM
XTXYJIJSNGNQNIFI J NRFLJS IJ QTX NSRZJGQJX 1J ,(4 RJIINFSYJ QF TGYJSHN-S

UWTUNJIFI

*S HZFSYT F QFX NS[JWXNTSJX JS JQ 5QFS &SZFQ 1J .S[JWXN:-S 8TXYJIJSNGQJ 1J ,(4
HTS JQ HFRGNT HQNR¥YNHT FXZRNITX UTW JQ ,WZUT UFWF JQ JOJWHNHNT JSYWJ C
SZJ[FX NS[JWXNTSJIX XTXYJSNGQJIX JS JQ JOIJWHNHNT

(TSXZRT IJ UFUJQ

*S ZS JXKZIJW_T UTW QTLWFW ZSF LJXYN-S ITHZRJSYFQ JKNHNJSYJ ~ WIJIZHNW
NRUQFSYFHN-S 1J ITHZRJSYFHN:-S JQJHYW-SNHF JS QTX UWTHJXTX 1JQ SJLTHNT NS
*Q YIQIJYWFGFOT MF FHIQJWFIT JXYJ UWTHJXT

(TSXZRT I1J RFYJWNFQJX

(TSXZRT 1J UFUJQ OL
UFUJQ WJHNHQFIT

&XNRNXRT HFGJ IJXYFHFW VZJ 4HHNIJSY ZYNQN_F UWNSHNUFQRJSYJ UFUJQ HTS
VZJ XZ UWTIZHHN-S XNLZJ HWNYJWNTX 1J JHTSTR+F HNWHZQFW A XTXYJSNGNQNIFI
JYFUF 1J XZ HNHQT 1J [NIF *XYJ UWTHJXT XJ HISYWF JS
2FYIJWNFQJIX XJLZWTX A~ XFQZIFGQJX JQ UFUJQ JXY¥ KFGWNHFIT HTS RFYJWNF
HFUFHJX 1J WINSYJLWFWXJ 1J KTWRF XJLZWF JS QF SFYZWFQJ_F T JS SZJ[TX HNF

(NWHZQFWNIFI JQ UFUJQ UZJIJ WINSHTWUTWFWXJ [FWNFX [JHIX FQ HNHQT 1J
[JWIFIJWF JHTSTR+*F HNWHZQFW

*SIWLF WIST[FGQJ QF KFGWNHFHN:-S XJ WIJFQN_F UWNTWN_FSIT JQ ZXT |IJ KZJS
,2JIXYN-S WIXUTSXFGQJ 1JQ FLZF ~ 13 QF YNIJWWF XJ RNSNRN_F JQ HTSXZRT IJ FLZ

(TSXZRT JSJWL-YNHT *

*Q RFSYJSNRNJISYT » QF WIMFGNQNYFHN:-S [J JINKNHNTX 1JQ ,WZUT XJ WNLJS UTW
I1J WIIZHNW XZX HTSXZRTX * XZXSIRFEXNHBIKQINIF4 2ABNXKNHURNQ@ XJIIS UWTUNJIIFI 1J ,(4
HTS HIWYNKNHFITX [J JINKNHFHN-S XTXYJSNGNXINHNITKX TXJ79'8PZIJSYWWI XFHYZFQRJS
HIWYNKNHFHN:-S 1FX SZJ[FX TGWFX »~ WJKTWRFX NSHQZ”JS I1JYJHYTWJX 1J UWJX
QZR£SNHF » XZXYNYZHN:-S IJ NSXYFQFHNTSJX IJ HQNRFYN_FHN:-S UTW TYWFX R¥X J

5TW XZ UFWYJ &YWFINZX KTRJSYF QF ZGNHFHN-S [J XZX TKNHNSFX JS QTX INXY
HIWYNKNHFHN-S XTXYJSNGQJ *3*7,> 8YFW '"FF*QP2XM"JINKWNHSITX ITSIJ &YWFINZX YN
HZJSYFS HTS JXYJ YNUT IJ HIWYNKNHFHNTSJX XTXYJSNGQJX

EXNRNXRT &YWFINZX HTQFGTWF HTS QTX UWTUNJYFWNTX 1J QTX JINKNHNTX ITS]|
HFWGTST » WIXUFQIFW QTX TGOJYN[TX IJ XTXYJSNGNQNIFI 1JQ ,WZUT 5FWF JQQ
HTWUTWFYN[TX (7*8 UTW XZX XNLQFX JS NSLQ-X VZJ NSHQZ*JS QF HTSXJHZHN -
RJINIFX 1J FMTWWT JSIJWL-YNHT ~ SZJ[TX UWTHJINRNJSYTX IJ HTSYWFYFHN:-S F (
TKNHNSFX
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& HTSYNSZFHN-S XJ IJYFQQF JQ IJXLQTXJ 1JQ HTSXZRT JSIWL-YNHTSYFGROM _FITD J
GFXJ F QFX KFHYZWFX JRNYNIFX UTW QTX UWT[JJITWIX IJ JSIWL=*F

(TSXZRTX JSIWL-YNHTX

(438:24 *3*7,'& 47.,*3 7*34;&'1*
(TRUWFIF
&ZYTLISIWFIF
(TRGZXYNGQJ GNTRFXF

HTSXZRT WJST[FGQJ XTGWJ JQ YTYFQ
(438:24 *3*7,'& 47.,*3 +—8.1

HTSXZRT JSJWL+*F K- XNQ XTGWJ JQ YTYFQ
(438:24 *3*7,'& 47.,*3 3:(1*&7

HTSXZRT JSJWL+*F SZHQJFW XTGWJ JQ YTYFQ
(TSXZRT 1J JSIWL*F 949&1

1FX HNKWEX 1J XJ MFS WIHFQHZQFIT JS GFXJ F FOZXYJX RIJYTITQ-LNHTX JS JQ HTSXZRT I1J QF KQTYF 1J
3T XJ NSINHF JQ I1JXLQTXJ I1JQ HTSXZRT K-XNQ IJGNIT F VZJ QF FHYNI[NIFI 1J ,(4 ST XJ HTSXNIJWF XJHYTW

*RNXNTSIX 1J >, *

,(4 HFQHZQF QFX JRNXNTSJX 1J &QHFSHJ n XNLZNJSIT QTX HWNYJWNTX 1Jk
S[IWSFIJWTBWTYTHT@ H¥QHZQT XJ JKIJHY%F ZYNQN_FSIT ZS JSKTVZJ GEXFIT JS JC
HTRT JRNXNTSJX INWJIJHYFX J NSINWJHYFX FVZJQQFX IJWNI[FIFX 1J FHYN[NIFIJX VZJ
,WZUT BS5WNSHNUFQRJSYJ QTX KFHYTWJX 1J HTS[JWXN:-S JRUQJFITX UFWF JQ H¥QH

&LIJSHNF .SYJWSFHNTSFQ I1J QF *SIJWL+*F .*& 1J UFWF QF JQJHYWNHNIFI

JJUFWYRJSY KTW *S[NWTSRJSY +TTI FSI 7ZWFQ &KKFNWX )*+7& 1J UFWF JQ
KTHTX 1J JRNXN:-S JJHJUYT HZFSIT XJ JXUJHNKNVZJ QT HTSYWFWNT

*Q FQHFSHJ NSHQZ”J QFX JRNXNTSJX UWTUNEX IJWN[FIFX 1JQ HTSXZRT 1J LEX
HTRGZXYNGQJX LFXTQNSF LFX-QJT & '~ ("~ LFX UWTUFST ZXFITX JS NSXYFQFHN-"
1J QF KQTYF 1J [JM*+HZQTX UWTUNF *Q FQHFSHJ NSHQZ"J QFX JRNXNTSJX LISJWFI

1FX JRNXNTER@NFIIXI MFS HFQHZQFIT F UFWYNW 1J QTX HTSXZRTX WJHTLNITX JS (
JSIWL+F FX+ HTRT QTX FQGFWFSJX |J WIHFWLF IJ LFXJX WIKWNLIJWFSYJX » HTRG.
[IMEHZQTX JXYTX XJ MFS JXYNRFIT F UFWYNW [J QTX PNQ-RIJIYWTX HTSYWFYFITX
4HHNIJSY » &YWFINZX ~F QTX HTSXZRTX IJ HTRGZXYNGQJ WIFQN_FITX UTW QTX [J

*S JQ HFEXT 1J QFX FRONDENHIIMAIS HFQHZQFID TRX UHFVEKNWTIX RISXZFQJIX 1J JQIJHYWNHI!
QFX KFHYZWFX 1JQ UWT[JJITW *S FQLZSTX UF£XJX XJ MFS JXYNRFIT QTX HTSXZ
HTSXZRT WIJFQN_FIT JS QTX RNXRTX RJIXJIX 1JQ FuT FSYJWNTW

*QFQHFSKSHQZM) QFX JRNXNTSJIX NSINWIHYFEX IJWN[FIFX 1J QFX HFYJLTW=xFX |J GN.
UFWF K-WJYWTX I3 FHYN[NIFIJX WIJQFHNTSFIFX HTS HTRGZXYNGQJ »~ JQJHYWNHNI
SJLTHNT YWJS F[N:S » HTHMJ 1JQ YWFSXUTWYJ 1J QTX JRUQJFITX QTX HTSXZR®
NS[JWXNTSJIX KNSFSHNJWEFX *Q WJIXYT IJ HFYJLTWxFX IJ FQHFSHJ ST XJ NSH(
HTWWJIXUTSIJ XZ H¥QHZQT UTW QF UWTUNF FHYN[NIFI 13 ,(4

5FWF QF HFYJLTW=zF IJ GNJSJX ~ XJW[NHNTX QF NSKTWRFHN:-S SJHJXFWNF XJ
UWTUTWHNTSFITX INWJHYFRJSYJ UTW QTX UWTUNTX UWTI[JJITWIX 1J QTX GNJSJIX
)*+7& ~JQ KFHYTW IJ QF KNHMF Y-HSNHF 1JQ UWTIZHYT HTS HIWYNKNHFHN:-S (WFIQ

*S HZFSYT F QTX [NFOJX 1J SJLTHNT UFWF XZ H¥QHZQT XJ MFS HTSXNIJWFIT Q
[INSHZQFITX F QF FHYN[NIFI 1J QF TWLFSN_FHN:S 1F NSKTWRFHN-S XTGWJ QTX PN
QTX UWTI[JJITWIX J]YIJWSTX VZJ LIXYNTSFS INHMTX [NFOJX VZNJSJX UWTUTWHL
IJYFQQFITX UTW HFIF RJINT 1J YWFSXUTWYJ 5FWF JQ H¥QHZQT IJ QFX JRNXNTSJ
)*+7& ~ 1J QF 4KNHNSF (FYFQFSF 1JQ (FS[N (QNRoYNH 4(((

5FWF JQ H¥QHZQT IJ QF HFYJLTW*xF |J YWFSXUTWYJ |IJ JRUQJFITX XJ MFS J]JYWFI
TGYJSNIFX JS QF JSHZJXYF IJ RT[NQNIFI VZJ XJ QFS_-JS FYTIT QTX JRUQJFITX
TGYNJISJI JQ RJIINT IJ YWFSXUTWYJ YNUT IJ HTRGZXYNGQJ QTX IJXUQF_FRNJSYTX |
UTW JXYTX UFWF FHZINW FQ QZLFW 1J YWFGFOT &XNRNXRT XJ MF YJSNIT JS HZ.
HTWWJIXUTSINISYJ KFHYTW 1J JRNXN:S 1J )*+7&
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*RNXNTSJIX
&QHFSHJ 9S (4
&QHFSHJ 9S (4
2FWPJY GFXJI 9S (4
1THFYNTS GFXJI 9S (4
9TYFQ FQHFSHJ ~ RFWPJY GFXJI
&QHFSHJ 9S (4
"NJSJIX ~ XIW[NHNTX FIVZNWNITX UFUJQ ~ K-WJYWTX
&HYN[NIFIJX WIQFHNTSFIFX HTS HTRGZXYNGQJ ~ JQJHYWNHNIFI ST NSHQZNIFX JS FOQHFSH
'NFOJX 1J SILTHNTX YWJS F[N:S A~ HTHMJ
OWFSXUTWYJ IJ JRUQJIFITX
&HYN[TX FWWJSIFITX
L S[JWXNTSJIX
9TYFQ FQHFSHJ A REFWPJY GFXJI
9TYFQ FQHFSHJ A QTHFYNTS GFXJI
SYJSXNIFI 1J JRNXNTSJX UTW NSLB*IXREVEBYY)GFXJDIS (4
SYJSXNIFI 1J JRNXNTSJX UTW NSL®*XDXHREYNKS GRSI(4

xS XJ MF FHYZFQN_FIT JQ R-YTIT 1J H¥QHZQT 1J IJYJWRNSFIFX JRNXNTSJX HTS JQ KNS IJ RIOTWFW
WJIJUTWYFIF *S UFWYNHZQFW QFX JRNXNTSJX FXTHNFIFX F QF KQTYF 1J [JM+HZQTX 1J &YWFINZX XJ MFS \
JSKTVZJ HTS JQ FUQNHFIT JS 4HHNIJSY 1JXIJ JQ JOJWHNHNT FSYJWNTW &XNRNXRT YWFX ZS FS¥QNXNX
FSYJWNTWRJISYJ NRUZYFIFX F QTX FQHFSHJX ~ XJ WJUTWYFS FMTWF JS QF HFYJLTW+*F 1JQ FQHFSHJ
SBWTYTHTQ I1J HTSYWTQ TUJWFHNTSFQ 1TX IFYTX IJ XJ MFS WIJHFQHZQFIT HTSKTWRJ F JXYTX HWNYJWN
1F MZJQQF 1J HFWGTST 1J ,(4 JS *XUFpuF JS 9SIX4QB SXKDENBHDIS (4 JS &QHFSHJ RFWPJYIGFXJI(4 "
JS &QHFSHJ ST NSHQZ"J JRNXNTSJX IJ QF (FY9S (4S[JWXNTSJX 9TYFQ
8J JSYNJSIJ UTW NSLWJIXTX SIYTX QFX UWNRFX GWZYFX IJ[JSLFIFX IJ QF FHYN[NIFI FXJLZWFITWF A QTX
1J JZWTX 1F HNKWF 1J NSLAWIXTNQNYFXF UFWF JQ H¥QHZQT 1J QF NSYJSXNIFI XJ HTWWJXUTSIJ HTS QF XZF
AHHNIJSY &YWFINZX ~ 2-RTWF JS JQ .SKTWRJ 1J LIXYN:S HTSXTQNIFIT IJ (4 JS GFXJ F QF STWRF 3..+
HTSXTQNIFIT HTS QFX HNKWFX NSHQZNIFX JS QTX JXYFITX KNSFSHNJWTX JS GFXJ F QF STWRF 3..+ XJ

8JLRJSYTX 1J QF 2JRTWNF 1J (ZIJSYFX &SZFQJX 1J ,(4 » X3 IJYFQQFS QTX 4YWTX .SLWJIXTX [1J 2-RTWF .
HWNYJWNTX 3..+ N3+

5FWF JQ H¥QHZQT I1J QF MZJQQF 1J HFWGTST 1J XZX NS[JWXNTSJX JQ ,WZUT MF
5FWYSJWXMNU KTW (FWGTS &BHIZSYINSLYNNSFISHNFQX [J QF HFWYJWF 1J FHYN[T
FSYQNXNX 1J QF MZJQQF IJ HEWGTST XJL%S QF YNUTQTL+F 1J QTX FHYN[TX INXYI
HTWUTWEYN[F )JZIF XTGJWFSF +TSITX IJ NS[JWXN-S ~ 4YWTX FHYN[TX ST WJHTLNI

& HTSYNSZFHN:-S XJ RZJXYWF JQ IJYFQQJ IJ QF MZJQQF IJ HFWGTST UTW HQFXJ
JRNXNTSIX 1J QTX XJHYTWJIX IJKNSNITX JS QF RIYTITQTL+F 1J 5(&+ &XNRNXRT XJ
[FQTW 1J QF HFWYJWF 1J FHYN[TX JJUWJXFIT JS RNQQTSJX 1J JZWTX

. CSYJSXNII .SYJSXNII
(QFXJ 1J FHYN[T Rg'\s'x(':"TS JRNXNTS Rg'\s'x(':"TS JRNXNTS
9S (42* 9S (42*
7JSYF ;FWNFGQJ (TYN_FIF A~ )JZIF (TWUTWFYNIF
)JZIF 8TGJWFSF
+TSITX 1J .S[JWXN-S
AYWTX FHYN[TX
9TYFQ
YISYWT 1J QF HFWYJWF 1J WJSYF KNOF 1JQ LWZUT HJWHF 1JQ IJXY¥ NS[IJWYNIT J

[IXYNSFITX F KNSFSHNFW UWTAJHYTX HTS NRUFHYT RJINTFRGNJSYFQ UTXNYN[T H
YWFSXUTWYJ QNRUNT T LIXYN-S XTXYJSNGQJ IJ WIXNIZTX JSYWJ TYWTX *XYFX I
WIJUTWYFIFEX [1J FHZIJWIT HTS QFX INWJHYWNHJIX 5(&+ UIJWT X+ WIKQJOFS SZJXY
FHYN[NIFIJX VZJ KFHNQNYFS QF IJXHFWGTSN_FHN:-S 1J QF JHTSTR+*F »~ FUT”AFS UWT"

(TRUJSXFHN:-S IJ JRNXNTSJX

2-RTWF HTSXHNJSYJ IJ QF NRUTWYFSHNF VZJ YNJSJ XZ FHYNI[NIFI JS JQ JSYTWST |
HTRUJSXFHN-S 1J JRNXNTSJX JS HTQFGTWFHN:S HTS 9WJJ 3FYNTS ZSF 43, QxIJW .
JXYJ UWTAIJHYT I1JSTRNSFIT .S &WGTWNFR QF HTRUFpxF XJ HTRUWTRJYJ F UQFS
XNIJRUWJ GFOT JQ HTSXJSYNRNJISYT IJ QFX KFRNQNFX HTS JQ VZJ XJ UWJYJSIJ QF
QTX INKZSYTX JS STRGWJ [J XZX XIWIX VZIWNITX » HTSYWNGZ*) F XZ WIHZIWIT
UTXNYNI[T UFWF JQ RJINTFRGNJSYJ F JXHFQF LQTGFQ 1F NSKTWRFHN:S IJYFQQFI
U¥LNSF \JG HTWUTWFYN\FRJRZT-WFWK NS FWGTWNFR
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& YWF[-X 1J JXYJ UWTAJHYT JS XJ MF HTSXJEWNEITQUXZIYRIW RFX 25F FGXTWHN -
N/ 9S 1J (4)J JXYF RFSIJWF QFX JRNXNTSJX I1JQ ,WZUT YWFX QF HTRUJSXFHN-S

*RNXNTSJIX

9TYFQ FQHFSHJ ~ RFWPJY GFXJI
(TRUJSXFHN-S 9S (4

9TYFQ FQHFSHJ ~ YWFX QF HTRUJSXFHN-S
&QHFSHJ 9S (4

9TYFQ FQHFSHJ A

9F]TSTR+F
*QJLNGNQNIFI »" FOQNSJFRNJSYT 1JQ &HYN[T XJL%S QF 9F]TSTR+F IJ QF :*

(TRT UFWYJ 1JQ 5QFS 1J +NSFS_FX 8TXYJSNGQJX 1J QF :* QF (TRNXN:S *ZWTUJF N\
9F]TSTR*F VZJ [JYIJWRNSF VZ- FHYNI[NIFIJX JHTS:-RNHFX XTS XTXYJSNC
RIJIINTFRGNJSYFQ

, (4 HTRT JSYNIFI 1JQ XJHYTW KNSFSHNJWT ~ LWZUT FXJLZWFITW JX ZSF JSYNIFI X
1JGJ WIUTWYFW FQ RIWHFIT NSINHFITWJX 1J JQJLNGNQNIFI » FQNSJFRNJSYT [NSHZ
yNIF A XZX FHYN[TX JS GFQFSHJ

& HTSYNSZFHN-S XJ UWJXJSYFS QTX UWNSHNUFQJX NSINHFITWJX I1J FQNSJFRNJS®
KJHMHAJ INHNJRGWJ IJ

SITIWXNTSIX FQNSJIFIFX JS Y-WRNSTX 1J [TQZRJS IJ SIJLTHNT JS JRUWJIXFX KNSF
WIQFHN-S F QTX FHYN[TX HZGSJIJWYTX

S[IWXNTSIX FQNSJFIFX JS Y-WRNSTX [J (FU*] JS JRUWJIXFX KNSFSHNJWFX ~ ST
FHYN[TX HZGNJWYTXJS

S5FWF R¥X NSKTWRFHN:S XTGWJ QF RIJYTITQTL+F 1J H¥QHZQT ~ JQ IIJXLQTXJ IJ IFY"
7IJLQFRJISYT IJQJLFIT :* I1J QF (TRNXN-S 1J 1J /ZQNT I1J [JW JQ &SJ]T . 1J

*QIJLNGNQNIFI " FOQNSJFRNJSYT 1J QF XZXHWNUHN: S XJL%S QF 9F]TSTR£F 1J

, (4 HTRT JSYNIFI 1JQ XJHYTW KNSFSHNJIJWT ~ LWZUT FXJLZWFITW JXY¥ XZOJYT F (
9F]TSTRzF VZJ I1JKNSJ VZ- FHYN[NIFIIJX XTS XTXYJSNGQJIX I1JXIJ JQ UZSYT IJ [NX
NSHQz"JS JQ 1JGJIW |J WIUTWYFW FQ RIWHFIT QTX NSINHFITWJX 1J JQJLNGNQNIFI
3T ;NIF [NSHZQFIF F QTX TGOJYNI[TX IJ &IFUYFHN-S » 2NYNLFHN:-S I1JQ HFRGNT HQN
XZXHIJUYNGQJ IJ UTIJW HTSYWNGZNW

& HTSYNSZFHN-S XJ UWJXJSYFS QTX UWNSHNURBQMNHNSBSRGSMAITWIX 1J ,(4 F KIHMF

':TQZRJS 1J UWNRFX FQNSJFFFX 1J FQNSJFRNJSYT JS JS[X
'TQZRJS 1J UWNRFX JQJLNGQJX UJWT ST FONSJIF[KX JS
'TQZRJS 1J UWNRFX ST JQJLNGQJX JS [X JsS

1TX WFRTX UFWF QTX VZJ XJ MF FSFQN_FIT JQ HZRUQNRNJISYT 1J QTX WJIVZNXNYT
sNIF WIQFHNTSFITX HTS JQ FXJLZWFRNJISYT HTSYWF QTX WNJIXLTX WIQFHNTSFITX F
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REATW 1J UWTYJHHN S WL XON G NINSZHNFT X J Mg;cumma:w:wWFT\)v W%éhm ] Tx

WJIJX FUQNHFHNTSJXUFWRNKXJIREW PN QUEWMTT B YHIRSY N4 8| FOZ 'j% Q

QJX UZJIFS FKIJHYFW |[1JQ SJLTHNT FSYYWuNRNGHIMNTIT UJWXTSFQIX 1) QTX JRUQJIFIT

FRJSF_FX " HNGJWFYFVZJX

JFIT VZJ ST JINXYJS INKIWJISHNFX XNLSNKNHFYN[FX JSYWJ QTX YNUTX IJ FXFQFWN

I1J KTWRF LISIWFQ XNS NIJSYNKNHFW LWZUTX JXUJH+*KNHTX

TUTWYZSNIFIJX FKIJHYFS F YTITX UTW NLZFQ

,JXYN-S

5TQxYNHFX WIQFHNTSFIFX HTS JQ UIJWXTSFQ UWTUNT 8

A 2)7 5

I1J FXFQFWNFITX

N

S

IJ NSHNIJSHNFX WNJXLTX » TUTWYZSNIFIJX WIQFHNT

I1FX UTQxYNHFX IJ ¥RGNYT XTHNFQ FUWTGFIFX UTW JQ (TSXJOT IJ &IRNSNXYWFHN
WZUT WIKQJOFS QTX HTRUWTRNXTX » UWNSHNUNTX 1J HTSIZHYF WJIJQFHNTSFITX H

HFIJSF IJ [FQTW 1J Q

F HTRUFu+F

(‘INLT YNMYFGQJHJ QFX UFZYFX IJ FHYZFHN-S VZJ 1JGJS WJLNW TGQNLFYTWN!
UWTUNT FX+ HTRT IJ QTX FIRNSNXYWFITWJX » FQLZSTX FLJSYJX IJ QF HFIJSF IJ
QT VZJ WIXUJHYF F QFX WIQFHNTSJX J NSYJWFHHNTSJX VZJ RFSYNJSJS HTS YTI

5TQxYNHF 1J )IWIHMTWIKDRPFTXQQTX HTRUWTRNXTX 1JQ ,WZUT JS RFYJWNF 1|J
UWTHJINRNJISYT IJ INQNLJSHNF IJGNIF UFWF XFQ[FLZFWIFW QTX RNXRTX *SYWJ
UTQxYNHF JXY¥ JQ HTRUWTRNXT 1J FXJLZWFW QF QNGJIJWYFI JS JQ YWFGFOT Vz
KTW_TXT »JQ YWFGFOT NSKFSYNQ &XNRNXRT JXYF UTQxYNHF XJ FOZXYF F QT
QFX *RUWIXFX » QTX )IJWJIHMTX -ZRFSTX

5TQ+xYNHF 1J )N[JWXNIRIXYFGRBRUIFUQ HTRUWTRNXT IJ ,(4 HTS NLZFQIFI JKJHYN
NRUZQXT IJ QF IN[JWXNIFI HTRT [JSYFOF HTRUJYNYNI[F KZSIFRJSYFQ JS QF LJXY!|

5TQxYNHF |J 7IJHZWXWXHTARFQGTX HTRUWTRNXTX FIVZNWNITX JS RFYJWNF 1J FYWF
YFQJSYT UFWF ZSF LIJXYN:S JKNHF_ 1J QTX JRUQJFITX

5QFSJX 1J NLZANXBTSNGQJX JS YTIFX QFX JRUWIJIXFX 1JQ ,WZUT JS
QFGTWFQ I1J QFX RZOJWJX JS WJIJQFHN-S HTS XZ JRUQJT " HFWWJWF &IJR¥X [FW
UFWF QF UWJ[JSHN:-S » YWFYFRNJSYT 1JQ FHTXT XJ]ZFQ UTW WF_-S 1J XJ]T ~ 1J

YWFGFOT XNJSIT QF (TRNXN:-S IJ .LZFQIFI QF JSHFWLFIF 1J [JQFW UTW JQ HZRUC

5TQ+xYNHF 1J IJXHTSIWISTINLBFFIQWIHMT 1J IJXHTSJIN-S INLNYFQ 1J YTITX QTX
MFGNYZFQ IJ YWFGFOT WJLZQFIT JS HTS[JSNT T HTSYWFYT FXz HTRT IZWFSYJ Q

*XUFpF HTS

5TQxYNHF
UWTYJHHN: S * JQ YWFYFRNJSYT 1J

1J UWNI[FHNDPRYFIGQIFYIT)XQTX HTRUWTRNXTX [J YTIFX QFX JSYNIFIJX [J
IFYTX UJWXTSFQJX » QF LFWFSY+*F IJ QTX 1JW

.SKTWRJ 1J 8TXYIJSNGNQNIF
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5TQ+xYNHF 1J XIJLZWIHIXNIFCQRAFREZIQTX HTRUWTRNXTX UWNSHNUNTX » HWNYJWNTX
LIXYN-S NSYJLWFQ 1J QTX WNJIXLTX QFGTWFQJX NSMJWJISYJX F XZ FHYN[NIFI 1.
XJLZWT ~ XFQZIFGQJ HTRUWTRJYNIT HTS QF UWJ[JSHN:-S |IJ QJXNTSJX ~ 1J J
YWFGFOFITWIX " HTQFGTWFITWJX

JNFQTLT " HTQFGTWFHN: S HTS JQ UJWXTSFQ UWTUNT 8 8 8 N2)T &

5FWF ,(4 QF HTRZSNHFHN:S FHYN[F HTS XZ UJWXTSFQ UWTUNT JX HQF[J UFWF HT
UIJWXNLZJ JQ ,WzZUT 1F )NWJHHN:-S 1J 7JHZWXTX -ZRFSTX FXZRJ JQ UFUJQ HJSY!'
NSKTWRFHN:S » HTQFGTWFHN: S XJ QQJ[J F HFGT 1J RFSIWF JKJHYN[F ZYNQN_FS
TWNISYFW » TUYNRN_FW QF LIXYN:S NSYJWSF IJ QF TWLFSN_FHN:-S )J JXYJ RTIT
FOQNSJFIT HTS QF JXYWFYJLNF IJ XTXYJSNGNQNIFI IJ QF HTRUFu+F

S8NSINHFYTX » HTRNY-X IJ JRUWJXF

, (4 LFWFSYN_F QF QNGJIJWYFI I1J FXTHNFHN-S » QF SJLTHNFHN:S HTQJHYNI[F 1J FHZ
('INLT «YNHT KTRJSYFSIT JQ IN¥QTLT XTHNFQ UFWF HTSXZQYFW FQ UJWXTSFQ ~ SJ

*S IXYJ XISYNIT QFX JRUWJIXFX 1JQ ,WZUT UWTRZJ[JS QF UFWYNHNUFHN-S 1J QT
UWTHIXTX 1J SILTHNFHN:-S HTQJHYN[F NSKTWRFSIT XTGWJ FVZJQQFX HZJIJXYNTSJX
XTGWJ QF XNYZFHN:S 1J QF JRUWJXF » QF J[TQZHN-S 1JQ JRUQJT IJ QF RNXRF

&EXNRNXRT QTX WJIJUWIXISYFSYJX 1J QTX YWFGFOFITWJX UZJIJS UQFSYJFW HZFC
-ZRFSTX 1JQ ,WZUT JS JQ RTRJISYT VZJ QT 1I3XJJIS *XYF )NWJIJHHN:S FSFQN_F QT VZ
YWEXQFIF FQ (TRNY- JXUJH£KNHT T )JUFWYFRJSYT FIJHZFIT UFWF XTQZHNTSFWQT

S5TXYIJWNTWRJISYJ QF )NWJIHHN:-S 1J 7IJHZWXTX -ZRFSTX WJFQN_F ZS XJLZNRNJSYT
UFWF FGTWIFW QFX NSHNIJSHNFX *S HFXTX JXUJH:xKNHTX I1JGNIT F QF RFLSNYZ
FZINYTW2FX FSZFQJX HTS JQ KNS IJ LFWFSYN_FW QF JKIJHYN[NIFI IJ QFX RJINIFX NI

1TX HTRNY-X 1J JRUWIXF [FWxFS JS HZFSYT F XZ KZSHNTSFRNJSYT “F VZJ HFI
UJWNTINHNIFI 1J FHZIWIT HTS XZX SJHJIJXNIFIJX JXUJH*xKNHFX 1TX HTRNY-X XJ
YWNRIXYWFQ RJSXZFQ JYH J NSHQZXT IJ KTWRF FI MTH UFWF FYJSIJW XNYZFHN
HTRNY- XJ FIFUYJ F QFX UFWYNHZQFWNIFIJX 1J XZ HTSYJ]YT " F QTX YJRFX VZJ WJ\

*SHZJXYF IJ HQNRF

1F TUNSN-S J NIJFX 1J QTX JRUQJFITX 1JQ ,WZUT XTS NRUTWYFSYJX UFWF UTIJW
UJWN-INHFRJSYJ XJ WIJFQN_FS JSHZJXYFX IJ HQNRF QFGTWFQ VZJ UJWRNYJS FQ ,\
1JQ JRUQJFIT ~ YWFGFOFW JS JQ KTWYFQJHNRNJISYT IJ QFX RJOTWJIX UW¥HYNHFX
FHHN-S

*Q HTRUWTRNXT » QF XFYNXKFHHN:-S 1J QFX UJWXTSFX XTS QTX UWNSHNUFQJX FY
JRUQJFITX

*S XJ MF QFS_FIT ZSF SZJ[F JSHZJXYF IJ HOQONRF QFGTWFQ INWNLNIF F YTITX Q
WI[FQZFW QF XNYZFHN-S JS HFIF ZSF IJ QFX ZSNIFIJX 1J SILTHNT 4HHNIJSY &YWF
WJIQJ[FSYJ VZJ UIJWRNYF UTXYJWNTWRJISYJ IIXFWWTQQFW UQFSJX [J FHHN-S JX
WIIZHNW QFX NSHNIJSHNFX IJYJHYFIFX

*S JQ HFEXT 1J QTX JRUQJIFITX 1J &YWFINZX JQ WFYNT IJ HTRUWTRNXT HTS QF TWLF
JRUQJIFITX YNJSJS ZS XJSYNIT 1J UIJWYJSISHNF F QF HTRUFpu+xF ~ ZSF JJUJWNJSHN
QTX JRUQJIFITX YFRGN-S [FQTWFS RZA UTXNYN[FRJSYJ WFYNT UTW JSHNRF 1JQ

LWFIT IJ HTQFGTWFHN-S * HTRUFpPIJWNXRT [JSYWT 1J QTX JVZNUTX » IJUFWYFRJSYT)

(TS WIXUIJHYT F 4HHNIJSY ~ 2-RTWF FHYZFQRJSYJ XJ JXY¥S WIJ[NXFSIT ~ FSFQN_F
JSHZIJXYF WJIJFQN_FIF *Q TGOJYNI[T 1J JXYJ FS¥QNXNX JX NIJSYNKNHFW ¥WJFX |IJ R
JXYWZHYZWFW ZS UQFS |J FHHN-S JXUJH+*KNHT ~ FIFUYFIT F QFX SJHJXNIFIJX 1JYJH

1F )NWJHHN:S 1J 7JHZWXTX -ZRFSTX |J HFIF SJLTHNT WJFQN_F ZS XJLZNRNJSYT
NSNHNFYN[FX FHTWIFIFX HTS JQ KNS IJ IJYJHYFW XZ JKNHFHNF &XNRNXRT XJ WJ
TUNSN-S » XFYNXKFHHN-S HTS FQLZSFX 1J JXYFX FHHNTSJX
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(FSFQ IJ I1JSZSHNEX

*Q ,WZUT INXUTSJ 1J ZS HFSFQ IJ IJSZSHNFX FHHJXNGQJ F YWF[-X IJ QF \JG 1JQ ,W
UIJWRNYJ F QTX JRUQJFITX HTRZSNHFW 1J RFSIJWF HTSKNIJSHNFQ ~ FS-SNRF HT!:
('INLT «YNHT 1J HZFQVZNJW TYWF STWRFYN[F T UTQxYNHF NSYJWSF 1JQ ,WZUT F.
HTSXJHZJSHNF ZSF NWWJLZQFWNIFI UJSFQRJSYJ UZSNGQJ T QF RFSNUZQFHN-S A~ T

5FWF FXJLZWFW VZJ JQ UIJWXTSFQ UWTUNT HTSTHJ QF JINXYJSHNF 1JQ (FSFQ 1J
RNXRT JS JQ (-INLT -YNHT VZJ I1JGJS KNWRFW TGQNLFYTWNFRJSYJ YTITX QTX JRUQ.

8J NSHQZ”J NSKTWRFHN:-S FINHNTSFQ XTGWJ JQ (FSFQ 1J IJSZSHNFX JS JQ HFU=zxY
.SKTWRJ IJ XTXYJSNGNQNIFI

(MEYGTY

(TS JQ TGOJYNI[T IJ TUYNRN_FW QF JJUJWNJSHNF 1JQ JRUQJFIT JS QF NSYWFSJY X
HMFYGTYX GFXFITX JS NSYJONLJSHNF FWYNKNHNFQ *XYFX MIJIWWFRNJSYFX MFS X
UWIHNXFX F HTSXZQYFX WIQFHNTSFIFX HTS QF LIXYN:-S 1JQ JRUQJIFIT FGFWHFSIT
HTSYWFYFHN:S GJSJKNHNTX XTHNFQJX »~ UWJ[JSHN: S 1J WNJXLTX QFGTWFQJX JS
JXUJHKNHT UFWF GWNSIFW XTUTWYJ JS QF WIXTQZHN:-S IJ NSHNIJSHNFX NSKTWR
VZJ FYNJISIJ HTSXZQYFX XTGWJ QTX UWTIZHYTX TKWJHNITX UTW 4HHNIJSY NSHQ
KNXHFQJX ~ STWRFYN[TX *XYFX XTQZHNTSJX YJHSTQ:-LNHFX KFHNQNYFS JQ FHHJ
NSYJWSF R¥X JKNHNJSYJ * ¥LNQ

SFW¥RIJYWTX " RIYFX I1JQ JVZNUI)MZRESTIIIJQ ,WZUT

*Q JVZNUT MZRFST JX JQ UWNSHNUFQ FHYN[T UFWF LJSIJWFW [FQTW F QTX HQNJS®
HTQJHYN[TX UJWXTSFQ FXFQFWNFIT » UJWXTSFQ ST FXFQFWNFIT

1FX RIYFX IN[ZQLFIFX F QT QFWLT IJ QTX XNLZNJSYJX FUFWYFITX 8 XJ MFS JXY
HZIXYNTSFWNTX 1J [FQTWFHN:-S WIJFQN_FITX UTW QTX LWZUTX IJ NSYJW-X IJSYWT
SIHIXNIFIIX IJYJHYFIFX JS QFX JSHZJXYFX IJ HQNRF QFGTWFQ

JIXLQTXJI I1J QTX FXFQFWNFITX 8

1TX FXFQFWNFITX XTS FVZIJQQTX YWFGFOFITWIX VZJ YNJSJS ZSF WIJQFHN-S QFGT
JIHQZ"JS UTW YFSYT QFX UJWXTSFX VZJ YNJSJS ZSF WIJQFHN:-S RIWHFSYNQ

& HTSYNSZFHN:-S XJ RZIXYWFS QTX UWNSHNUFQJX NSINHFITWJX 1J LIXYN-S 1J Q
UIJWXTSFX VZJ YWFGFOFS UFWF JQJ, WHNIJRGMWMHTZSY F

EXFQFWNFITX UTW _TSFX LIJTLW¥KNHFX *878 8'2

& XNF

7IXYT 1JQ RZSIT
&R-WNHF

TIXYT/IJ
*ZWTUEFE

*XUFuF
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&XFQFWNFITX UTW _TSF LJTL_¥V¥KN54F

AL-S
RGWJX2Z0JW TYFQ -TRGWJX2ZOJWJIX 9TYFQ

*XUFuF
5F+XJX 'FOTX
&QJRFSNF

7INST :SNIT
"_QLNHF
+WFSHNF

.YFQNF

*XYFITX :SNITX
YNSFREWHF
2-INHT
&ZXYWFQNF
5TWYZLFQ
5TQTSNF

-TSL OTSL

(MNSF

8NSLFUZW
.WQFSIF

7IXYT 2ZSIT
9TYFQ JRUQJIFITX

&EXFQFWNFITX UTW YNUT IJ HTSYWFYT
-TR YFQTRGWJIXZOJWIRTYFQ

3~ 1J FXFQFWNFITX UJWRFSJSYJX

3~ 1J FXFQFWNFITX YJRUTWFQJX

3~ 1J FXFQFWNFITX 1J MTWFX ST LFWFSYN_FIFX
9TYFQ

&EXFQFWNFITX UTW OTWSFIF ~ SIWT

L-SJ
-TRGWIXZOJIJWIRTYFQTRGWIXZOIWIRTYFQ

3~ 1J FXFQFWNFITX F YNJRUT HTRUQJYT
3~ 1J FXFQFWNFITX F YNJRUT UFWHNFQ
9TYFQ

*Q FQHFSHJ 1J JXYTX NSINHFITWJX FGFWHF F QF YTYFQNIFIJIS @FXJWRWHETBFXSHXFOQFWIRFIFXFHJI H4J QFX (Z
XJ NSHQZ"AJ QTX IFYTX YFESYT FQ HNIJWWJ I1JQ FuT HTRT JS UWTRJINT FSZFQ I1J FHZIJWIT FQ HWNYJWNT +9*

7TTYFHN-S IJ FXFQFWNFITX

&XFQFWNFITX VZJ MFS FGFSITSFIT QF JRUWJXF
9FXF IJ WTYFHN:-S FXFQFWNFITX VZJ MFS FGFSITSFIT QF JRUWJXF FXFQFWNFITX YTYFQJX

8J NSHQZ”"JS QTX FXFQFWNFITX VZJ MFS FGFSITSFIT QF JRUWJXF 1J RFSIJWF [TQZSYFWNF UTW OZGNQFHN
GFOFX [TQZSYFWNFX 1JQ UQFS VZJ UWJXJSY:- 4HHNIJSY HTS JQ TGOJYNI[T IJ QTLWFW ZSF RJOTW FIJHZFHN -
1J AHHNIJSY 8JLZWTX

1F YFXF IJ WTYFHN-S XJ HFQHZQF HTRT JQ WFYNT I1J FXFQFWNFITX VZJ MFS FGFSITSFIT QF JRUWJXF JSYW
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JIXLQTXJI I1J QTX ST FXFQFWNFITX 8

1TX ST FXFQFWNFITX XTS FVZIJQQTX YWFGFOFITWJX UTW HZJSYF UWTUNF VZJ YNJ
RFST 1J TGWF T QFX UJWXTSFX UWTUTWHNTSFIFX UTW JRUWJIXFX IJINHFIFX UWNS
JRUQJT HTRT QFX *RUWJIXFX IJ OWFGFOT 9JRUTWFQ *99

3T FXFQFWNFITX
IWFGFOFITWJX UTW HZJSYF UWTUNF KWJJQFSHJ
5JWXTSFX UWTUTWHNTSFIFX UTW *99

ITX IFYTX FSYJWNTWJIX JJUWJIXFITX HTRT S%RJIJWT IJ UJWXTSFX -JFIHTZSY F IJ INHNJRGWJ 1J

(TGIWYZWF 1J QF SILTHNFHN:-S HTQJHYNI[F ~ IN¥QTLT XTHNFQ 8

5FWF KF[TWJHJW QF WJLZQFHN:S 1J QFX HTSINHNTSJX IJ YWFGFOT |1J XZX FXFQF
HTGIJWYZWF UTW RJINT IJ FHZIWITX 1J SIJLTHNFHN:-S HTQJHYN[F UFWF QF RFATW U
RZSIT

*S 4HHNIJSY QF YTYFQNIFI 1J QTX JRUQJIFITX JXY¥S XZOJYTX F ZS HTS[JSNT RNJS
ST JXY¥S HZGNIWYTX UTW ZS HTS[JSNT HTQJHYN[T XJ WNLJS UTW UFHYTX IJ JRUW.
IWFGFOFITWJIX 1J HFIF _TSF FIJR¥X 1JQ *XYFYZYT IJ QTX YWFGFOFITWJX 5TW XZ
WIUWIXISYFHN:-S IJ QTX YWWGEBOFSTWIIWMIKPXTSTZQHNQ

& HTSYNSZFHN:-S XJ NSINHF JQ UTWHJSYFOJ IJ FXFQFWNFITX HZGNJIJWYTX UTW HTS

&XFQFWNFITX HZGNJWYTX UTW HTS[JSNTX HTQJHYN[TX
*XUFpF

5F+XJX 'FOTX
&QJRFSNF
7IJNST :SNIT
"_QLNHF
+WFSHNF
.YFQNF
*XYFITX :SNITX
JNSFRFWHF
2-]NHT
&ZXYWFQNF
5TWYZLFQ
5TQTSNF

-TSL 0OTSL
(MNSF
8NSLFUZW
.WQFSIF

7IXYT 2ZSIT
9TYFQ

*S WJQFHN-S HTS JQ IN¥QTLT XTHNFQ ,(4 RFSYNJSJ WJZSNTSJX WJILZQFWJIX HTS C
UTWHJSYFOJ 1J FXFQFWNFITX WJUWJXJSYFITX UTW QTX WJUWJIXJSYFSYJX 1J QTX
1JQ 1JQ YTYFQ 1J FXFQFWNFITX 1JQ J®ZUT JX 1JQ
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JN[IWXNIFI J NLZFQIFI IJ TUTWYZSNIFIJX 8 N8

(4 JXY¥ KNWRJRJISYJ HTRUWTRJYNIT HTS QF NLZFQIFI JKJHYN[F 1J TUTWYZSNIFIJ
HTSXNIJWFIF ZSF [JSYFOF HTRUJYNYN[F JXJSHNFQ UFWF XZX TUJWFHNTSJX ~ ZSF J
QF LJSIJWFHN:-S IJ ZSF HZQYZWF NSHQZXNJ[F

(TSKTWRJ F QF 1J" 4WL¥SNHF UFWF QF NLZFQIFI JKJHYN[F IJ RZOJWJX » MTRGC
JS YTIFX QFX JRUWIXFX 1JQ ,WZUT JS *XUFpF HZAT TGOJYNI[T JX RIOTWFW QF UTX|
JRUQJT " HFWWJWF

&IIJR¥X [FWNFX 1J QFX JSYNIFIJX HZJSYFS HTS ZS UWTYTHTQT UFWF QF UWJ[JSHN:
XJIT ~JQ FHTXT RTWFQ XNJSIT QF (TRNXN-S IJ .LZFQIFI QF JSHFWLFIF IJ [JQFW UT

JISYWT 1J XZ 5QFS )NWJIHYTW 1J 8TXYJSNGNQNIFI ,(4 YNJSJ ZSF Q+*+SJF JXYWFY-LN
VZJ X3 MF UWTUZJXYT HTRT TGOJYNIT

7JIZHNW QF GWJIHMF XFQFWNFQ UFWF YTITX QTX SN[JQJX IJ QF TWLFSN_FHN-S X
XTGWJ YWFSXUFWJSHNF J NLZFQIFI WJYWNGZYN[F JSYWJ MTRGWJX » RZOJWJX

.SHWJRJSYFW QF UWJXJSHNF IJ RZOJWJX JS RFSITX NSYJWRJINTX " INWJHYN[TX

&XNRNXRT HTRT WIJKZIJW_T IJ QTX HTRUWTRNXTX JS RFYJWNF 1J NLZFQIFI ,(4 NRU
XTGWJ NLZFQIFI UFWF YTITX QTX JRUQJFITX » UFWF JQ (TSXJOT IJ &IRNSNXYWFHN-
RFWHT QJLNXQFYN[T G¥XNHT JS WIJQFHN-S F QF NLZFQIFI IJ L-SJWT JS JQ JSYTV
IN[JWXTX YIRFX WIJQFHNTSFITX HTRT JQ XJXLT NSHTSXHNJSYJ JQ KTRJSYT IJ QF X

5TW %QYNRT JQ ,WZUT UIWYRUHIW QFRISI NS. . SEZBWFSFHNHNFYN[F XIHYTWNFQ VZ
NLZFQIFI 1J L-SIWT WJIFQ " JKJHYN[F HZAT TGOJYN[T JX NRUZQXFW QF UWJXJSHNF

&QYF INWJIJHHN:-S ,WZUT (FYFQFSF 4HHNIJSYJ 8 & T
-TRGWJX WJIX2Z0JWJIX

3~ 1J FXFQFWNFITX IJ QF FQYF INWJHHN-S

&XFQFWNFITX UTW LWZUTX 1J JIFl ~ L-SJWT
-TRGWJIZZOJWJIMTYFQ-TRGWJIXZOJWJIXTYFQ
' FuTX
FuTX
#  FuTX
9TYFQ

SFQFWNTX FIJHZFITX 8

(4 FXJLZWF F YTITX XZX JRUQJFITX JQ FHHJIXT F ZS XFQFWNT FIJHZFIT VZJ XFYNX
HTSINHNTSJX JHTS-RNHFX A XTHNFQJX IJ QTX UF+XJX JS QTX VZJ TUJWF 5FWF JQC
R+SNRTX JXYFGQJHNITX UTW QJA A~ QTX HTS[IJSNTX HTQJHYN[TX 1J QTX YWFGFOFI"
UTIJW FIVZNXNYN[T » QF J[TQZHN-S 1J QF UWTIZHYN[NIFI SFHNTSFQ FX+ HTRT QFX
XFQFWNTX

S5WTYJHHN-S XTHNFQ 8

1F UWTYJHHN-S XTHNFQ NSHQZ”*J FVZJQQFX RJINIFX 1J TWLFSNXRTX U%GQNHTX T
KWJSYJ IJ NSLWIXTX IJGNIF F XNYZFHNTSJX IJ JSKIJIWRJIFI OZGNQFHN-S [JXJRUQJ
XTHNFQJX *S JXYJ XJSYNIT JQ ,WZUT YWFGFOF UFWF VZJ YTITX XZX FXFQFWNFIT
KFHNQNYFSIT HTGIWYZWF UFWF FVZIJQQFX XNYZFHNTSJX VZJ ST JXY-S HZGNJWYFX

*SYWJ QTX GISIJKNHNTX TYTWLFITX UTW QF JRUWJIXF XJ UZJIJS JSHTSYWFW XJLZ
UJSXNTSJIX » UWJIRNTX IJ OZGNQFHN-S JSYWJ TYWTX

.SKTWRJ 1J 8TXYIJSNGNQNIF
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.SHQZXN:-S IJ UIJWXTSFX HTS INXHFUFHNIFI 8

*Q ,WZUT FUZIXYF UTW QF NSYJLWFHN-S QFGTWFQ 1J QFX UJWXTSFX HTS HFUFHN!
UIJWXTSFX HTS INXHRUMKNIFFEX JS KTWRFS UFWYJ IJ QF UQFSYNQORIYQYYRWQZUT
FXFQFWNFITX 1JQSWZUT

*S IJXYJ XISYNIT QFX JSYNIFIIJX 4HHNIJSY ~ (4 9JHSTQTLxF ~ 8JW[NHNTX YNJSJS
VZJ TYTWLF JQ 8JW[NHNT 5% GQNHT 1J *RUQJT *XYFYFQ FQ FRUFWT IJ QT JXYFGQJ
UTW JQ VZJ XJ WILZQF JQ HZRUQNRNJSYT FQYJWSFYN[T HTS HFW¥HYJW JJHJUHNTS
HTS INXHFUFHNIFI *XYJ HIWYNKNHFIT 1J JJHJUHNTSFQNIFI UJWRNYJ F INHMFX JR
UQFSYNQQF HTS INXHFUFHNIFI VZJ JXYFGQJHJ QF 1J” RJINFSYJ HTSYWFYTX 1J UW
*RUQJIT FZYTWN_FITX

5FWF LFWFSYN_FW JQ &HHJIXT :SN[JWXFQ IJ QFX UJWXTSFX HTS INXHFUFHNIFI JQ
ITSIJ X3 KFHNQNYF JQ FHHJXT F QFX UJWXTSFX HTS RT[NQNIFI WJIZHNIF YFSYT
HONJSYJX » [NXNYFX &INHNTSFQRJSYJ YTIFX QFX SZJ[FX NSXYFQFHNTSJX HZJSY
IIXYNSFITX F UIWXTSFX HTS INXHFUFHNIFI 9FRGN-S XJ FRUQxF QF FHHJIJXNGNQN]I
,WZUT 1J QFX R¥X F[FS_FIFX Y-HSNHFX ~ INWIJHYWNHJX IJ FHHIJXNGNQNIFI NSYJWS
YTIT YNUT 1J ZXZFWNT

+TWRFHN-S » [JXFWWTQQT IJ HFUFHNIFIJX 8 N8

*S ,(4 XNIJRUWJ XJ MF UWNTWN_FIT JQ IIXFWWTQQT MZRFST " UWTKJXNTSFQ NS[N
QF UWTRTHN:S NSYJWSF UTYJSHNFSIT QF RTYN[FHN:-S UJWXTSFQ JQ YWFGFOT JS
AHHNIJSY HZJSYF HTS ZSF XJWNJ IJ UWTLWFRFEX 1J IJXFWWTQQT UWTKJIXNTSFQ 1JC
JRUQJIFITX JS XZ UWTHJIXT IJ HWJIHNRNJSYT

. S5WTLWFRFX 1J IJXFWWTQQT UWTKJIXNTSFQ

SWTLWFRF 5TUQBWHNIX UFWF QFX SZJ[FX NSHTWUTWFHNTSJX JX ZS UWTLWFRF [J C
JRUQJIFIT YTIFX QFX TUTWYZSNIFIJX VZJ GWNSIF JQ ,WZUT

SWTLWFRF JWERWEF UIJWXTSFEFX 1J WIHNJSYJ NSHTWUTWFHN:-S JXYJ UWTLWFRF UWJ)
WIFQNIFI IJ XZ HTRUFp+xF » QFX KZSHNTSJX ~ WJYTX |IJ HFIF [JUFWYFRJSYT

SWTLWFRF .SXWINSKFFIT F UIJWXTSFX JS IJIXFWWTQQT »~ HTS ZSF [NXN-S RZQYNHT
QFX ¥WJFX HTWUTWFYN[FX 1JQ ,WZUT ~ XJ NSHJSYN[F VZJ JQ JRUQJFIT UTYJSHN.

S5WTLWFRF &UIMNHIFIT F JRUQJIFITX VZJ MFS FXZRNIT QF WIXUTSXFGNQNIFI IJ LIXY
YWFGFOFW JQ IJXFWWTQQT IJ HTRUJYJSHNFEX INWJHYN[FX » MIWWFRNJSYFX 1J L.

*XYTX UWTLWFRFX XJ HTRUQJRJSYFS HTS TYWFX RZHMFX TKIWYFX KTWRFYN[FX \
KTWRF UJWRFSJSYJ &IJR¥X XJ UWTRZJ[J QF KTWRFHN-S ~ JQ IJXFWWTQQT IJ MF
UQFYFKTWRF ,TTIMFGNY _

5TW XZ UFWYJ &YWFINZX HZJSYF HTS &YWFINZX &HFIJR”? ZSF UQFYFKTWRF I
JRUQJFITX ITSIJ UZJIJS JSHTSYWFW ZSF FRUQNF XJQJHHN:-S IJ HZWXTX TS QNSJ
YTRJS ZS WTQ FHYN[T JS XZ UWTUNT IJXFWWTQQT KTWRFYNI[T ~ VZJ FUWT[IJHMJS
FHYZFQN_FITX » RIJIOTWFW XZX HTRUJYJSHNFX UWTKJXNTSFQJX

&EXNRNXRT JQ ,WZUT FUZJIXYF UTW QTX O:[JSJX YFQJISYTX HTS JSYZXNFXRT UTW |
JRUQJIT I1J IJXYZINFSYJX » WIJHN-S LWFIZFITX F YWF[-X IJ HTS[JSNTX HTS ZSN[JWXN|
QF HTRUFp+F FUTAFS JQ FUWJISIN_FOJ " HWJHNRNJSYT IJ QTX O-[JSJX GWNSI¥SITC
NNTIXFWWTQQFW SZJ[TX HTSTHNRNJISYTX » MFEGNQNIFIJX

5TW TYWT QFIT JQ ,WZUT HZJSYF HTS ZS RTIJQT IJ SN[JQFHN: S 1J UZJXYTX IJ YWF
[J LIXYN:-S XJ HTSXNIJWF HQF[J JS JQ JXYFGQJHNRNJISYT IJ NYNSIWFWNTX 1J IIJXFW

5FWF FUTAFW JQ IIXFWWTQQT KTWRFYNI[T IJ XZX FXRFEKWNFITX INQT WAFZXU I NKA W RVFTH
MTWFX JS QT VZJ XZUTSJ MIWRIAINFWIIRUQSFIT

"TWEX 1) KTWRFHN-S -TRGWJIX 2ZOJWIX-TRGWJIX 2Z0JWJIX

3~ 1J MTWFX 1J KTWRFHN-S
2JINF 13 MTWFX |IJ KTWRFHN:-S UTW FXFQFWNFIT
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&IJR¥X 1JSYWT 1JQ 5QFS )NWIHYTW 1J 8TXYJSNGNQNIFI XJ MFS JXYFGQJHNIT TGOJ
JSHZJSYWFS TKWJHJW HTSYJSNIT KTWRFYN[T HTSYNSZT VZJ HTSYWNGZ"F FQ ZXT .
1J KTWRFHN:-S JS XTXFIENGINRNIFNRNISYT F IJXYTX TGOJYN[TX JS XJ MF H-
KTWRFYN[T JS QF NRUQUUIRNQRFINNRSSYIJQF TWLFSN_FHN-S IJ IN[JWXTX XJRNSFWNTX *
1JQ ,WZUT

&INHNTSFQRJSYJ 4HHNIJSY MF QFS_FIT *Q [NFOJ IJ QF .& ZSF SZJ[F NSNHNFYN][F
QF .SYJQNLJSHNF &WYNKNHNFQ F QTX JRUQJFITX 1J KTWRF UWY¥HYNHF ~ FIFUYH
NSKTWRFYN[FX XJ HTRUFWYJS WJHTRJSIFHNTSJX » GZJSFX UW¥HYNHFX UFWF VZJ G
JS XZX YFWJFX INFWNFX

+TWRFHN-S JS XTXYJSNGNQNIFI

,(4 NRUFWYJ KTWRFHN:-S JS XTXYJSNGNQNIFI TGOQNLFYTWNF UFWF YTITX QTX JR
JNWIHHN-S ~ JQ (TSXJOT IJ &IRNSNXYWFHN-S IJ ,(4

*S XJ MF QFS_FIT ZS SZJ[T HTSYJSNIT KTWRFYN[T VZJ WJ%SJ HTSHJUYTX C
HONR¥YNHT ~ RJINTFRGNJSYJ WNJXLTX &8, LTGNJIJWST HTWUTWEYN[T SZJ[FX YJ!
JXYWEYJLNF 1J XTXYJSNGNQNIFI 13 ,(4 *Q TGOJYNI[T 1J JXYF KTWRFHN:-S JX NS[TQZ
yWZUT FHIWH¥SITQJX F QTX HTSHJUYTX HQF[J HTS JQ TGOJYNI[T I1J QTLWFW ZSF |
RIINTFRGNJIJSYFQJX FHYZFQJX

)J KTWRF HTRUQJRJSYFWNF XJ MF FRUQNFIT JQ HFY¥QTLT IJ HZWXTX J QJFWSNSI
FZYTIIXFWWTQQT FQNSJFIF HTS QFX SJHJIXNIFIJX NSIN[NIZFQJX ~ QTX INXYNSYTX
TKIWYF KTWRFYN[F FGFWHF HTSYJSNITX XTGWJ NSST[FHN:-S YJSIJSHNFX INLNYI
JXUJHNFQN_FITX JS YJHSTQTL+F ~ INLNYFQN_FHN:-S UFWF UWTLWFRFITWJX ~ FIF
NRUFWYNIT HZWXTX IJ JXUJHNFQN_FHN-S JS JQ ¥RGNYT FXJLZWFITW

*TFQZFHN:-S 1JQ IJXJRUJuT

1F J[FQZFHN-S 1JQ IJXJRUJUT UIJWRNYJ INXUTSIW 1J ZSF [NXN:-S NSYJLWFQ 1JQ YFC
IJHNXNTSJIX FX+x HTRT JQ INXJpT I1J UQFSJX IJ FHHN:-S FIFUYFITX F QFX SJHJIXNIFI.
JXYFGQJIJHNIT QF WIJFQN_FHN:S 1J ZSF J[FQZFHN:-S FSZFQ 1JQ IJXJRUJuT QF HZFQ
UWJIXJISYJ FuT

*Q UWTHJIXT 1J J[FQZFHN-S 1JQ I1IJXJRUJuT 1JQ ,WZUT HTSXYF I1J QFX XNLZNJSYJX KF:

&ZYTI[FQZFHN:-S QTX JRUQJFITX J[FQ%FS XZX HTRUJYJSHNFX FX%z HTRT QF HTSX
*TFQZFHN:-S UTW JQ WIXUTSXFGQJ QTX WIXUTSXFGQJX IJ JVZNUT WIFQN_FS JXF
*SYWI[NXYF UIJWXTSFQ " UQFS IJ RIOTWF UJWXTSFQN_FIT JQ WJIJXUTSXFGQJ ™ JQ
HTSHQZXNTSJIX » XJ KNOFS QTX TGOJYN[TX UFWF JQ UW:JNRT FpuT

&XFQFWNFITX VZJ WIHNGJS J[FQZFHNTSJX UJWN:I

NHFEX J%IJXJRUJ
-TRGWJX

| T
27 JWJXTR(_L-:IWJX 2Z0JWJX

3~ 1J FXFQFWNFITX
XTGWJ JQ YTYFQ

IJLZWNIFI » XFQZI 1JQ UIJWXTSFQ UWTUNT 8 "8

1FX JSYNIFIJIX 1JQ ,WZUT JS *XUFpF INXUTSJS 1J ZS XJW[NHNT I1J UWJ[JSHN:-S 1IJ
STWRFYN[F QFGTWFQ [NLJSYJ &IJR¥X JINXYJS UWTHJINRNJISYTX »~ STWRFYN[F NSY
VZJ IIXYFHFS QTX UQFSJX IJ FZYTUWTYJHHN:-S IJ YTITX QTX JINKNHNTX QFX J[FC
FHHNTSJX

&XNRNXRT JINXYJ ZS XIW[NHNT [J UWJ[JSHN:-S RFSHTRZSFIT VZJ FGFWHF F QF
UJWRNYNJSIT ZSF LIXYN:-S R¥X MTRTL-SJF 1FX JSYNIFIJX VZJ ST XJ JSHZJSYWFS G
JIYIWSFQN_FIT FYJSINJSIT F HWNYJWNTX 1J JKNHNJSHNF ~ IJ JXUJHNFQNIFI
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I1TX TGOJYN[TX LISIWFQJX JS RFEYJWNF 1J UWJ[JSHN: S I1J WNIXLTX QFGTWFQJX VZJ

F (ZRUQNRNJSYT 1J QF QJLNXQFHN-S [NLJSYJ 1J UWJ[JSHN-S 1J WNJIXLTX QFGTW
JRUQJIFITX

G 7JIZHHN-S ~ JOQNRNSFHN-S 1J QTX FHHNIJSYJX IJ YWFGFOT » JSKJWRJIFIJX UWTK.

H )IXFWWTQQT 1J ZSF HZQYZWF UWJ[JSYN[F GFXFIF JS QF HTSXNIJWFHN-S 1J QFX L

(TRUQJIJRISYFWNFRJSYJ QFX HTRUFpxFX 1JQ ,WZUT 1J R¥X 1J YWFGFOFITWJX
YWFGFOFITWJIX YNJSJS HTSXYNYZNITX (TRNY-X 1J 8JLZWNIFI »~ 8FQZI VZJ XTS QTX
1J QTX YWFGFOFITWIX 1FX WJZSNTSJX YNJSJS ZSF UJWNTINHNIFI FSZFQ FZSVZJ
JIYWFTWINSFWNFX UFWF YWFYFW HZFQVZNJW YJRF ZWLJSYJ 5FWF QTX UFxXJX IJ
VZJ QF RFATW=F [J QTX UF£XJX INXUTSJS IJ ZSF UTQ+*YNHF UWTUNF FHTWIJ HTS QF

& SN[JQ HTWUTWFYNI[T JINXYJ ZSF UTQxYNHF JXUJH*xKNHF XTGWJ XFQZI » XJLZWNI
HTRUWTRNXT 1JQ ,WZUT HTS XZX JRUQJFITX XTGWJ JXYTX FXZSYTX

.YNSIWFWNT IJ GNJSJIXYFW

(4 YNJSJ NRUQJRJISYFIT ZS .YNSIJWFWNT 1J GNJSIXYEW VZJ HTSXYF 1J IN[JWXTX L
XFQZIFGQJX JSKTHFITX JS QF FQNRJSYFHN:S JQ IJUTWYJ » QF XFQZI JRTHNTSFQ

[N

*S IXYJ XISYNIT QTX FXFQFWNFITX YNJSJS FHHJIXT JXYTX UWTLWFRFX HTS JQ T
UFZYFX VZJ KF[TWJ_HFS JQ IIJXFWWTQQT NSYJLWFQ JQ FZYTHTSTHNRNJSYT QF
HWJFHN:S IJ HQNRFX T FRGNJSYJX 1J LWZUT R¥X UTXNYN[TX " HTMJXNTSFITX 9FR
JJUIWYTX XTGWJ FOQNRJIJSYFHN:S XFQZIFGQJ M¥GNYTX IJ XZJuT RNSIKZQSJIXX "~ LJ>

&XNRNXRT JQ ,WZUT KTRJISYF QF XFQZI F YWF[-X 1JQ TKWJHNRNJSYT |IJ WIJHTSTHN
JS INKIJWJISYJX HISYWTX |1J YWFGFOT XJ TKWJHJS XJW[NHNTX UFWF JQ HZNIFIT 7
FQNRJSYFHN:S XFQZIFGQJ LNRSFXNTX UNXHNSFX UNXYFX [IJ YJSNX "~ U¥IJQ T
JRUQJIFITX 1J HISYWTX 1J YWFGFOT VZJ ST INXUTSLFS 1J JXYTX XIJW[NHNTX

/ZSYT HTS QFX RJINIFX FSYJWNTWJX NRUQJRJISYFIFX UFWF UWTYJLIJW F QTX YW
HTQJHYN[TX JS QTX VZJ XJ YWFYFS FXZSYTX WIJQFHNTSFITX HTS QF XFQZI ~ QF UW,

.SINHFITWIX 1J FHHNIJSYFGNQNIFI

T %T
&XFQFWNFFI)I%QFWNI‘—&I)%";(QFWNFFI)I QFWNFITX
5JWXTSFX HZGNIJWYFX UTW ZS XNXYJRF IJ LIXYN-S IJ QF XFQZI

5JWXTSFX HZGNIJWYFX UTW ZS XNXYJRF IJ LIXYN-S 1J QF XFQZI

3~ 1J KFQQJHNRNJISYTX HTRT WIXZQYFIT IJ QJXNTSJIX WIQFHNTSFIFX HTS JQ YWFGFOT
3%RIWT IJ FHHNIJSYJX QFGTWFQJX

9FXF IJ FHHNIJSYJX 1J YWFGFOT

3~ 1J HFEXTX 1J JSKIJWRJIFI WIQFHNTSFITX HTS JQ YWFGFOT

3~ 1J IxFX UJWINITX UTW QJXNTSJIX WIQFHNTSFIFX HTS JQ YWFGFOT

3~ 1J KFQQJIJHNRNJSYTX UTW FHHNIJSYJX IJ YWFGFOT

3~ 1J HEXTX 1J JSKIJWRIJIFIJX WIJQFHNTSFIFX HTS JQ YWFGFOT

3~ 1J KFQQJHNRNJISYTX UTW JSKIJWRIJIFIJX WIQFHNTSFIFX HTS JQ YWFGFOT

3T XJ MFS WILNXYWFIT KFQQJHNRNJISYTX 1J UWT[JJITWIX VZJ WIFQN_FS XZ YWFGFOT JS JQ JRUQF_FRNJS)

JJGNIT F FOZXYJX RIJYTITQ-LNHTX XJ MF WJHFQHZQFIT QF HNKWF 1J FHHNIJSYJX QFGTWFQJX IJ QTX FX
HTSKTWRJ F QF IJKNSNHN-S 1J QF (87)

(TSHNQNFHN-S QFGTWFQ 8 ~ 8

*S AHHNIJSY MF XNIT JQJLNIF HTRT ZSF 1J QFX RJOTWJIX JRUWJIXFX U
WFSPNSL IJ +VIIGPKQTWF ST XTQT QFX HTSINHNTSJX WIJYWNGZYN[FX XNST
HFQNIFI IJ [NIF 1J QTX JRUQJFITX

*S JQ ¥RGNYT 1J KQJINGNQNIFI ~ HTSHNQNFHN:-S JQ ,WZUT JXY¥ NRUZQXFSIT SZ
FZYTLIXYN:-S 1JQ YNJRUT UTSNJISIT JQ KTHT JS QF UWTIZHYN[NIFI » QF JKNHNJSHN
1J IXYTX IN[JWXFX RJINIFX UFWF IFW WJIJXUZJXYF F XZX SJHIXNIFIJX UIJWXTSFQJX
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9JQJYWFGFOT

*S XJ NRUQFSY- JQ RTIJQT 1J YIQIYWFGFOT UFWF QTX JRUQJFITX 1JQ ,WZUT )I
1J YIQJYWFGFOT JS KZSHN-S IJ QF YNUTQTL+F 1JQ UZJXYT RTIFQNIFI M:tGWNIF V2
TKNHNSF HTS JQ YWFGFOT F INXYFSHNF ~ RTIFQNIFI 1J YJQJYWFGFOT HZFSIT WJF(

JISYWT 1J XZ 5QFS )NWJIHYTW [J 8TXYJSNGNQNIFI (4 XJ UWTUZXT HTRT
YIQJYWFGFOT 1J RFSIWF VZJ YTITX QTX JRUQJFITX JS RTIFQNIFI M*xGWNIF 1JQ
INXUZXNJIXJIS IJ MFXYF ZS I1J QF OTWSFIF F INXYFSHNF *XYJ TGOJYNI[T XJ HZRUQ

(TSHNQNFHN-S

*Q ,WZUT FUZJIXYF UTW QF HTSHNQNFHN: S IJ QF [NIF UJWXTSFQ " UWTKJXNTSFQ HT
JOQQT HZIJSYF HTS RJINIFX JXUJH+xKNHFX JS QTX INKIJWJSYJIX UF+XJX ITSIJ IJXY¥ UW/

*S *XUFpF FQLZSFX 1J QFX UWNSHNUFQJX RJINIFX F INXUTXNHN-S 1J QTX JRUQJF
JSYWFIF » XFQNIF QFX OTWSFIFX HTSYNSZFX QTX [NJWSJX »~ QTX RJIXJIX |J [JWFST
HTS LFWFSYxF |J WINSLWJIXT FXz HTRT XJW[NHNTX 1J HTRJITW HJSYWTX R-INHT.
FQLZSFX 1J XZX XJIJX &XNRNXRT XJ TKWJHJS [JSYFOFX XTHNFQJX YFQJX HTRT Z.
INXHFUFHNYFITX XJLZWT [1J [NIF UTW JSHNRF 1J QFX HTSINHNTSJX 1JQ HTS[JSNT
UIWXTSFQJX

*S JQ WIXYT 1J QTX UF£XJIX QFX RJIINIFX IJXYNSFIFX F KFHNQNYFW ~ FQJSYFW QF
HFIF UF£X IJXYFHFSIT JSYWJ TYWFX QF HTSHJXN-S [J UW-XYFRTX UJWXTSFQJX J¢
QF XFQZI VZJ UIJWRNYJ F QTX JRUQJIFITX IJ 5FNXJX '"FOTX HTSXZQYFW F ZS R-INHT
JQ YWFGFOT ~ XZ [NIF UJWXTSFQ

*S (4 YTITX QTX FXFQFWNFITX YNJSJS IJWJIJHMT F FHTLIWXJ FIURYZRPNWIX KIFRNQNT
MTRGWJX 1J JXYTX QTX VZJ XJ FHTLNIJWTSSF INHMQ XU UOWMBSIKAAJIIS] FXFQFWNFITX V
FIXYTX UIWRNXTX KZJRIZQIWIX MTRGWJIX

*S WIQFHN:-S FQ IJWJIJHMT F QF IJXHTSJIN:S JQ ,WZUT HZJSYF HTS ZSF UTQxYNHF 1
1J YTITX QTX JRUQJFITX KZIJWF 1JQ MTWFWNT MFGNYZFQ 1J YWFGFOT WJLZQFIT J
UIJWNTITX 1J IJXHFSXT GFOFX » UIJWRNXTX *SYWJ TYWTX HTSHJUYTX INHMF UTQ
WIXUTSIIW HTWWITX JQIJHYW:SNHTX RJSXFOJX » QQFRFIFX IJ HFW¥HYJW UWTKJXN
ZXT WIXUTSXFGQJ N JKIJHYNI[T IJ QFX MIWWFRNJSYFX INLNYFQJX 1TX JRUQJIFITX I.
HFUFHNYFHN:S JS WIJQFHN: S FQ ZXT IJ INXUTXNYN[TX JQIJHYW :SNHTX " WIHZWXTX |

7IJRZSIJIWFHN:-S » GIJSIJKNHNTX 8

*Q ,WZUT FUZIXYF UTW ZS XNXYJRF IJ WIJIYWNGZHN-S GFXFIT JS QF RIWNYTHWFHN
YWFGFOT JS JVZNUT *S QTX INKIJWJSYJX HTS[JSNTX VZJ FUQNHFS XJL%S QF JSYNI
QF JVZNIFI NSYJWSF ~ KTRIJSYFW QF FYWFHHN:-S 1J YFQJSYT *S INHMTX HTS[JSN
WIYWNGZYN[FX UTW WF_-S |IJ L-SIWT &IJR¥X JQ ,WZUT WIJFQN_F UJWN:INHFRJSYJ
AN RZOJIJWJIX UFWF LFWFSYN_FW QF FUQNHFHN-S [J ZSF UTQxYNHF XFQFWNFQ ST
FXZRNIFX » QTX WIXZQYFITX TGYJSNITX

*Q RTIJQT 1J HTRUJSXFHN:-S IJ ,(4 NSHQZ~J 1J RFSIJWF LIJSIWFQ WJIYWNGZHN-S KN
WIYWNGZHN:-S KQJINGQJ VZJ NSHQZ”~J JSYWJ TYWFX HTXFX JQ UFLT IJ QTX YxYZC(
1J LZFWIIW+F » QF KTWRFHN-S WIJQFHNTSFIF HTS JQ UZJXYT IJ YWFGFOT

5TW TYWT QFIT QTX JRUQJFITX 1J ,(4 YFRGN-S HZJSYFS HTS ZS FRUQNT UWTLW
IIXYFHFS QTX UQFSJX 1J UJSXNTSJX HTRJITW 1J JRUWJIXF T HTRUJSXFHN-S UTW
JRUQJIFITX KTWRFHN:-S ZSN[JWXNYFWNF 2'& NINTRFX FAZIF F KFRNQNFWJX INXH!
SEYFONIFI TKIWYFX T FHZIWITX JXUJHxKNHTX UFWF JQ WJSYNSL IJ [JM£HZQTX

&XNRNXRT ,(4 HZIJSYF HTS HTS[JSNTX IJ HTQFGTWFHN:S HTS XNJYJ JSYNIFIJX |IJ W.
*&* 9MJI ;FQQIN N )IZXYT "ZXNSIXX 8HMTTQ *XYTX FHZIWITX KFHNQNYFS [JXHZJSY
F QTX JRUQJIFITX 1J ,(4 ~ 1JUJISINISIT 1JQ HISYWT F XZX KFRNQNFWJX

5TW %QYNRT QTX JRUQJIFITX IJ 4HHNIJSY VZJ KNSFQNHJS XZ UJW+TIT QFGTWFQ U
JS QF &XTHNFHN:-S IJ OZGNQFITX HZ”"F KNSFQNIFI JX UWTRT[JW ~ KTRJSYFW QF
WIFQN_FHN:-S 1J FHYN[NIFIJX XTHNFQJX » HZQYZWFQJX VZJ XTS HTKNSFSHNFIFX L
HTSKIWJISHNFX WZYFX YIJR¥YNHFX FXNXYJSHNF F JXUJHY¥HZQTX ~ JSHZJSYWTX LF
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& HTSYNSZFHN-S XJ NSINHF QF GWJHMF XFQFWNFQ ~ JQ WFYNT IJ WIRZSJWFHN-S

'"WIHMF XFQFWNFQ » WFYNT IJ WIRZSIJWFHN-S YTYFQ

7TEYNT 1J WIRZSJWFHN:-S RJINF RZOJWJX MTRGWJX 'WIJHMF XFQFWNFQ
7TEYNT 1J WIRZSIJWFHN-S YTYFQ

1F GWIHMF XFQFWNFQ MF XNIT HFQHZQFIF HTRT JQ HTHNJSYJ IJ QF INKIJWJSHNF J¢
RZOJWJX JSYWJ QF WIJRZSJIJWFHN-S RJINF IJ QTX MTRGWJX 3T TGXYFSYJ QF GW.
[FWNFGQJX VZJ UZJIJS NSKQZNW JS QF INKIWJIJSHNF XFQFWNFQ JSYWJ MTRGWJX ~ F

5FWF RIOTWFW QF HTRUFWFGNQNIFI ,(4 MF HFQHZQFIT QF GWJIJHMF XFQFWNFQ F
WIFQNIFI XFQFWNFQ [J QTX JRUQJFITX 1JQ ,WZUT ~F VZJ UJWRNYJ FSFQN_FW QFX
VZJ I1IXIJRUJPFS WTQJIX XNRNQFWJX *XYJ NSINHFITW XJ MF TGYJSNIT ZYNQN_FSIT
UIJWT WIFQN_FSIT ZS FOZXYJ UTW FHYNI[NIFI ~ KZSHNTSJX IJSYWT 1J QF TWLFSN_F
2-RTWF ~ ZS FOZXYJ JS KZSHN:-S IJ QF HQFXNKNHFHN:-S UTW SN[JQ UWTKJXNTSFQ J

8N YJSIJRTX JS HZJSYF JXYJ FOZXYJ IJYFQQFIT QF GWJHMF XJ WH8IZHJ [XTSASIIJWFG
&YWFINZXIS [X JS N2-RTWF JS

(TS JQ TGOJYNI[T IJ UWTKZSIN_FW JS JXYJ FS¥QNXNX ~ XJLZNW WJIIZHNJSIT QF GWJ
JQ UWTU-XNYT 1J QQJ[FW F HFGT ZS JXYZINT R¥X JIMFZXYN[T NSHTWUTWEFSIT [FWN
HFYJLTWxFX 1J KZSHNTSJX JXUJHxKNHFX IJSYWT |1J QF JRUWJXF 8J JXUJWF VZJ J.
HTS RFATW UWJHNXN-S QTX KFHYTWJX VZJ NSKQZ”JS JS QFX INKIJWJSHNFX XFQFWN
UFWF WIJIZHNW QF GWJHMF XFQFWNFQ

*S HZFSYT FQ WFYNT 1J WIRZSJWFHN:S YTYFQ FSZFQ XJ MF HFQHZQFIT YJSNJSIT
XNJISIT QF WIQFHN:-S JSYWJ QF WIRZSIJWFHN: S YTYFQ FSZFQ VZJ NSHQZ"J QF WJY
RJOTW UFLFIF ~ QF RJINFSF 1J WIRZSIJWFHN: S YTYFQ FSZFQ VZJ NSHQZ"J QF WJYW
JRUQJIFITX J]JHQZMJSIT F QF UIJWXTSF RJOTW UFLFIF

7IXUIYT 1J QTX IJWIHMTX MZRFSTX 8

8JL%S IJXYFGQJHJIS JQ (-INLT -YNHT QF 5TQxYNHF 1J 7JHZWXTX -ZRFSTX » QF 5TQ:
(TSXJOT IJ &IRNSNXYWFHN:-S JQ ,WZUT FUTA"F WJIXUJYF " HTSYWNGZ~J F QF UWTY.
WIHTSTHNITX NSYJWSFHNTSFQRJSYJ &XNRNXRT UTSJ YTIT XZ JRUJuT JS ST XJV
[ZQSIWFHN:-S 1J QTX IJWIJHMTX MZRFSTX JSYWJ XZX LWZUTX IJ NSYJW-X ~ XJ HTRUW
FHYN[NIFI ~ JS QFX ¥WJFX LITLW¥KNHFX ITSIJ JXY¥ UWJXJSYJ

*Q WIXUJIYT 13 QTX IJWIHMTX MZRFESTX JX ZSF WIXUTSXFGNQNIFI 1J YTIFX QFX UJ
(\INLT -YNHT 1JQ ,WZUT *SYWJ TYWFX UFZYFX G¥XNHFX IJ HTRUTWYFRNJSYT JQ
JIWIHMTX -ZRFSTX FX+ HTRT QTX UWNSHNUNTX WIJHYTWJX XTGWJ QFX *RUWJIXFX
JJHQFWFHN:S XTGWJ QTX UWNSHNUNTX » IJWJHMTX KZSIFRJSYFQJX JS JQ YWFGFO
IWFGFOT " QFX 1+SJFX )NWJIJHYWNHJIX 1J QF 4()* UFWF *RUWJXFX 2ZQYNSFHNTSFQJ)

*S IXYJ XJISYNIT QF FHYN[NIFI 1J 4HHNIJSY ~ 2-RTWF XJ WJFQN_F JS *XUFuF 5TW
YWFGFOT NSKFSYNQ » JQ YWFGFOT KTW_TXT JXY¥S XZOJYTX F ZS NSYJSXT JXHW
JSYNIFIJX FXJLZWFITWFX WIFXJLZWFITWFX LIXYTWFEFX A~ KZSIWFWNFX 1JQ ,WZUT F
SIHIXFWNT NSHQZNW RJIJHFSNXRTX JXUJHNFQJX 1J UWJ[JSHN:-S IJ INHMFX [ZQSJWFF
QFX JSYNIFIJX FXJLZWFITWFX QF UW¥HYNHF YTYFQNIFI 1J XZX UWT[JJITWJIX XTS S
QTX RNXRTX JXY¥SIFWJIX 1J YFQ KTWRF VZJ YFRUTHT MF XNIT SIHIXFWNT FUQNHFYV

*S Y-WRNSTX IJ INXHWNRNSFHN:-S JQ (:INLT -YNHT »~ QF 5TQxYNHF 1J IN[JWXNIFI J
TUTWYZSNIFIJX WJFQ R¥X FQQ¥ IJ QF IN[JWXNIFI IJ L-SIJWT ~ ST FHJUYF SNSL
UWTKJIXNTSFQ UTW RTYN[TX 1J JIFI WF_F XJ]T WJQNLN:-S TUNSN:-S UTQxYNHF TW

*S 1JQ YTYFQ 1J HTRZSNHFHNTSJX UWJXJSYFIFX UTW QTX JRUQJFITKIF XYNNVF[-X
ZS HEXT KZSIFRJISYFIT IJ INXHWNRNSFHN-S8NS JRGFWLT ST XJ MFS WJIJHNGNIT RZQ)
NUIWOZNHNTX HTRT HTSXJHZISHNF 1J INHMTX HEXTX

.LZFQ VZJ JS JQ JOJWHNHNT F [J INHNJRGWJ 1J ST XJ MF WJLNXYWFIT SN
,WZUT UTW HZIXYNTSIX |J [NTQFHN-S 1J QTX IJWIJHMTX MZRFSTX
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OWFGFOFITWJX 1J QF HFIJSF IJ [FQTW 8

YJSYWT 1J QF HFIJSF

ITWUWT[IIITWIN XZRNSNXYWFS UWTIZHYTX A~ XIJW[NHNTX

1J [FQTW 1J

(4 XJ IJSHZISYWFS YWJIX YNUTX IJ UWIXYFITWJIX |
I1J HFW¥HYJW LJSIJWFQ

SIJLTHNT QNRUNJ_F RFSYJSNRNJSYT » XTUTWYJ NSKTWR¥YNHT JSYWJ TYWTX

ITHTQFGTWFHAWIXXIW[NHNT JX IJXIJSHNFQ UFWF QF WJFQN_FHN:S
FGTLFITX YFQQIJWJIX ® WIUFWFITWJIX KQTWNXYFX

ITXNXYWNGZNEZIWYNXISIS QF FZYTWN_FHN-S

1J

1J QF
LIXYTW+FX JYH

FHYN[

, (4 UFWF HTRIWHNFQN_FW ~ [JSIJW

*S IXYJ YNUT XJ NSHQZMJS QTX FLISYJIX IJ XIJLZWTX QTX HTWWIITWIX » TYWTX R

*XYWEFYJLNF

.SHNIJSHNFX WNJXLTX »" TUTWYZSNIFIJX IJ NRUTWYFSHNF WJIQFYNI[F ~ XZ 1

SIJLTHNT 8'2 8

JISYWT 1J QF HFIJSF

QTX RNXRTX

& HTSYNSZFHN:-S XJ

.SHNIJSHNFX SJLFYNTRIXLT FXTH NIBLIJ

nN2)T &

I1J [FQTW 1J

(4
FKIHYFW UWNSHNUFQRJSYJ F UWT[JJITWJIX HTQFGTWFITWJIX ~ FLISYJX

QFX NSHNIJSHNFX WJQFHNTSFIFX HTS QTX
AN FFVZIQ

3

[IIXLQTXFS QFX UTXNGQJIJX NSHNIJSHNFX SJLFYN[FX XTGWJ QT
FXTHNFIT UFWF JQ ,WZUT

FHYZFQ

FHYT KNSFSHNJWT

,JXYN-S [JQ WNIXL

&IJHZFIF IJKNSNHN-S 1JQ UJWKNQ 1.
HTQFGTWFITW JS KZSHN-S| 1J QFX
TNIXLT 13 ST .Egﬁ%wny&ﬁigﬁiﬁﬂﬂﬂgﬁix'J QF WJI FXJLZWF
|T YThw J FX A~ HFUFHNIF|JX WJV2z
;gQgE QJSSﬁEﬁ{Z':j l%% é&l %#g JOJ“‘H%&WJFR§§YJ NIJSYNKNHEIEX &I
HTOFGTWFRITWIX FTWlNSFMNq&FSVQdF QF UFWYNHNUFHN-S |
NSJKNHNJSHNF ST IHEWXTX  -ZRFSTX FQYFRJISYJ H:
XJW[NHNTUMUXﬁfﬂDUW]NRTWQW§TﬁFQ%FA XJQJIJHHNTI|SF F QT
R¥X NI-SJTX  &UQNHFHN-S 1JQ 2
XJIQJIHHN-S 1J UWT[IJITWIX
7NJIXLT 1J ST JSHTSYWFW YN[JWXNKNHFHN-S 1J KZJSYPUX 13 WJ
UWT[JJIITWIX vVZJ XJQJHHNS QT VZJ UJWRNYJ
HZRUQFS HTB3T XJTMF NIJSYWRKNUFIWIX VZJ HZRUQFS| HTS QT
JNKNHZQYFI 13 HZRUQWBMZNXNWUXQWWBWN%ﬁNUN¥k§N§N#f%NUbTx UWNSHNUNTX *8,
WJIVZIWNRNJISYTX *8,*8TW WRWYLITXJ 2, OJWHHEHNEYNNW TUHNTSIX FSYI UTXN
UWT[IJITWIX 1JGNIT [FY I8RWKFQAF HER, PR RS Wi H ZRYQNRNISYT  &XNRNXRT
WJIHZWXTX XIW[NHNTX  F| J\W$EHTHEs  zIW HYXRTFIX UIWN-INHFX 13 QTX HW
UWT[IIITWIX XNy§ FHRGDT . PR TFUIMAFHN S 1J QTX UWT[JJ|TWIX F
HZRUQNRNJSYT 1J QTX XZ HTSYNSZNIFI T NRUQJRJSYFSI
WJIVZNXNYTX TUTWYZSTX
+FQYF 1J [NLNQFSHNF RJINTFRGNJSYEQ
J NSHZRUQNRNJSYTX [FRGNJSYFQJIX UTW
UFWYJ 1J QF HFIJSF  BTXNRABNNOMTRUQNRNISWIXSYNKNHFEIT
VZJ 1JWN[J JS ZS NRUMHYZ GFMFWNTKX NF%ﬁH&EY%WEﬁgﬁgﬁfzﬁfiéi;égii&?‘&:jjiéﬁ
JS JO RIINTFRGNJISYJ| )NWIHYN[F 13 %ﬁﬁﬁiv UTOEYNHEX A UWYHYNHEX vzJ U
*FQYF 1J [NLNQFSHNRQNLITSWRE Ulg WET iEWFMMWWJﬂﬂﬂNQNWI QF KTWRFHN-S 1J
WJIVZIWNRNJISYTX XFNNFQUQNH%HNQﬁ“ﬁQuXAﬁgTw&rﬁg%Nﬁ¢HN_SLJUWTHJXTXTUJWFY
HFIJSF 1J XZRNSNXMNEFSHNIWT JS JQ UW-INRT UJWNTIT
HTSYWNGZAJ F QF IJXUWTYJHHN: S 1J QTX
JJWIHMTX -ZRFSTX
3T XJ MF NIJ| RUQJRJISYFHN-S 1J HTSINHNTSJX
(TSINHNTSIX oFG NRUFHYT ﬁu‘HTRUJYNYN[FX VZJ UJWRNYFS FYW
WIRZSIWELNTS X NSF:J%%g g ﬁ%k[ ﬁ}kéﬁﬁiﬁ YFQJSYT RJOTWFSIT HT|SYNSZFI
Jé I TJ HTSINHNTSJX QFGTWFQJX| UWTR
QTX INXYWNGZNITWJIX FTWINSF
UWTIZ _HFS z| FRGNJISYJ 13 YWFGFOT UTXNYN[T
JS JQ UW-INRTHTSTHIW QTX GISIKNHNTX |[XTHNFQ
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XJLZWNIFI HNGJWS-YNHF N
1J UWTYJHHN-S UWZJGFX
SN -HIFHTE X A XIW[NHNTX |
LENKNRFYNIT  wiFQN_Fs

RN N N-S WIHZWWJS

A)/MJI.E(QNVI%JXJLZNRNJSYT HTS

UTQ=Y
NTX 1J F
TSIX 13
EHN-S H
NIFX 13
X KTWR
Y TWNF X

)JIXYWZHHN-S FHHNIJS
FQYJWFHN-S IN[ZQLFH
FHHIXT F IFYTX UJWXT
1J [FQTW
+FQYF IJ YWFSXUFWJS
13 QF HFIJSF 1J [FQTW
JSYWJ TYWTX QF SFY
NSKTWRFHN-S UWTHJX

E %lll\ﬁl%lvuyzﬁu
SEROMRY T XN
P FYHT BB IW
{%RVWBIQTX

I ETVQHNSF
R V174 i S5 Z
JHE/JRFUW - INR

7NIXLT WJU
IJWN[FIT  1JQ
WRIQ YWV NISS J ST
5 X Y TWRH AU X
VIRS KITWWIR KK 8 XN C
XH F& B SIYIXH NF @
HTRUFpzF U

K F[FS_F
SHQZAMJ:

13 UJ
J RTSNY
UWTLWF
JX UFW
YNSZT |

+FQQTX 1J XIJLZWNIFI
WTGTX KNQYWFHNTS
FZYTWN_FITX F NSKTY
HTSKNIJSHNFQ 1J QT
HFIJSF 1J [FQTW

3T X3 MF NIJ
SNRUFHYT XN
FIS JQ JOJW
NRUFHYTX

JJYWFTWINSF

NSYJQJIJHYZFQ 1

o F ORIV N IF I

UWZJIGFX

KNSFSHNJWF |UWTIZ_HFS Z

.SYIJWWZUHN-S JS QF
QTX XIW[NHNTX INLNY

W ZRHNVS TR
IAD  1JQ
L NUHTDON G Q J X

7NJIXLT 1J NSYJ
IQIX U T SN 6 XQNZ K
5Q I X HIN Y J HSSNQ>-

rWBVNWFHN-S UFWF NIJSY

[ZQSIJWFGNQNIFIJX ~ QF J|
HTSHNJSHNFHN-S 1J QTX J
XNRZQFHNTSJIX A~ JOJWHNH]

WJILZQ!
NKNHFW
FQZFHN-
RUQJFIT
NTX UW¥

FRISF_FX » HNGIJWFYFVZJX

JJGNIT F QF SFYZWFQJ_F 1J XZ SJLTHNT JQ ,WZUT ST TUJWF JS _TSFX LITLW¥KNHF
QTX IJWIHMTX MZRFSTX UWNTWN_FSIT JSYTWSTX JXYFGQJX VZJ FXJLZWJS QF NSY
XZX HTRUWTRNXTX -YNHTX

& HTSYNSZFHN:S XJ IIJXLQTXFS QFX UTXNGQJX NSHNIJSHNFX UTXNYN[FX XTGWJ
TUTWYZSNIFIJX FXTHNFIFX UFWF JQ ,WZUT

EHYT KNSFSHNJWT
'?:II-I|:YZFQ ,JXYN-S 1J QF TUTWY

E3T Xg3 MF N1J

Mﬁﬂ&’ﬁ%'ﬂ&ﬁf

SR

WHTZ WFVEs

JOQ UW-INRT UJ

K‘ZY%WEMF N|I_J<
?EJMM |

1 HN
i

FT SFW
JQ UW-INRT UJ

.SHNIJSHNFX UTXNMWYN[FXYZSNIFI FXTﬁRl

NIJSYFX
JX N FU
WFGFOT
SIT XZ

'ZJSFX HTSINHNTSJX
QTX UWTI[JJIITWIX H
FLIJSYJX VZJ QJX U
XFYNXKIJHMTX HTS (
RFSYNJSJS HTS JQ W

F NGB FRHNUF W i
TQW G [IWIFTWI X H T
JW RINNFY J SX YEW
)BT XWNQ@GE 3N S J SUZ
ZWIZU T

JNXUTXNHN-S 1J MIJWWFR
FIJHZFIFX HTRT UTWYFQ
VZJ TUYNRNHJS JQ Y
JQOTQFGTWFITWJIX RJOTWH
FIFUYFGNQNIFI F QF IJRFSIF 1JQ R
S[IXYNLFHN-S HTSYNSZF ~ IJXF
SIAENKHFR_ Yy TITX 1) WIJUFWFHN:S
NEN Eé’NéTS%( UFWF |LFWFSY
hﬁgv'ﬂ NONSEI A~ QF JKINHNJISHI
EBIWEHNESIX FQNSJIFSIT FX: Q
WRYWIXFWNFQJIX HTS QTX UWNSH
FRGNJSYFQJX

7JIZHHN-S 1J

WNJIILTHIX ~ W
FWRFIQBMRWSR IO W
FRGNUISYHRB X 1JG
HFIJSF 1J [FQTW

&HTRUFuUFRNJSYT F U
HTQFGTWFITWJIX UFW
UW¥HYNHFX -YNHFX #

1717 HRE zs

7IJIZHHN-S 1J NRUFHYT
QF XTHNJIFI ~ JQ R
IJWN[FIT IJ VZJ JQ W
XIW[NHNTX F YWF[-X
HTQFGTWFITWJIX VZJ
HWNYJWNTX *» UW¥HY|
XIJIQIJHHNTSF F XzZX
YJSNJISIT JS HZJSYF H
+TRJISYT 1JQ WJIXUJYT
MZRFSTX F YWF[-X IJ
HQ¥ZXZQFX 1J XTXYJ
HTSYWFYTX 1JQ ,WZUT
A1 QF SIHIXNIFI

X SIJLFYN[TX JS
JIBMZARGINSSYJ Q
ZRRGMWS XFE XX
RIINEF WJIVZJ

UMZRUIQTW HXT S
NHFXF G W P TV WX

X WY R[H NMWBX S
QIX 19\ JIjI
N
ZHY

WNYJWNTX *8,
X
%f’%' 25%

RTMZIQRE NIJ
N,RMZAHTY TRXN L S
JQTPOIJWHNHN
JIYWFTWINSFV
MY HE SxZ X
HVRNY W N X 4

SIMUNHW O TX XNXYIRFX J
BENBEYNEOFI®) HFWGTST
IN%S}(J BN ywTkaxy
EGOIYNTX HQFWTX 13 WJ
WREZNRNISYT IJYFQQFIT U

INXYJSY
LISIWFI
ITSFQ

IZHHN-S
TW FHY

bHNF ~

FYNHTX
VzJ Y
RFEFSJWF
NHT 1JC

+TWYFQJHJW QF HTSHNJY
SHPK NFHT UWNSHNUNTX

T'§K1 %JYXN[TSéS FXJLZWFW¥
/N? Y WSHozres 13

SETHZQ YW Ay
MIU H M TI 8 N WG
QWINOLXAL AT X HIN

J 1YW B HW NNHSR)

(-INLT Y

HTQFGTWFITWJIX XJ F
-YNHT 1JQ ,WZUT

i
L

F-g%m

WHEISES ¥ S
FJQ UW-INRT UJ

£52%Y¥9HE) FQ

WRWFASYN_FSIT Xz  FH

HJXNGN(

FHYZFQN_FHN-S HTSXYFS

Y J

.SKTWRJ IJ 8TXYJS

NGNQNIF



‘SINHJ .SKTWRJ IJ 8TXYJSNGNQN

.SKTWRFHN:-S LISIWFQSKTWRFHN:-S XTHNFQ .SKTWRFHN:-S I1J SJLE&BUN]IT . 9F]TSTR&BJI]T ... ‘SINHJ 3*.8
.SKTWRFHN:S RIINTFRGNISWRHRHN: S XTGWJ LTGSWBNEZHN:-S F QF&SUHNJIIFI1J" .SKTWRJ 1J [JWNKNHFHI

2FATW XJSYNRNJISYT IJ XIJLZWNIFI 1J QT>|L3-|— xJ ME NIJSYNKNHEIT
HQNJISYJIX ~ TYWTX LWZRZRISY QAIHGR S SKYFRYF XNLSRKINEEQN[TFHI&-S HTSXYFSIYJ 1J QF
[FQTW XTGWJ H-RT XJ|ZYRQOITWE QBXQRXDNIQFWNRNENIXINZWRUFIHY YXHSNHFX A  TWLF¢
UWNI[FITX NSHQZAJSIT HIFS YWORBDHSKYIMKJI S| HITVEMW X W INBEF TN M Z FM2J UFWF QF UWTYJHHN-S
1J QTX RNXRTX F TYWTX WQFTHRIUSHFIX [FOWWIZ_HFS ZS| GOWXY¥EFRGIX 1J QTX LWZU[TX IJ NS
XIW[NHNTX J]YIJWSTX JQ UW-INRT UJWNTIT

&ZRJISYT I1J QF HIFSKNFS_F ~

FepS QA% TWAQFHNTRINS RVRNARSY FW RIINIFX VZI LFWFS
}p"észr\%v” NR @EHN | XS S NIMNHEMN|F 138 HTSKNIJSHNFQNIFI

2FATW XJSYNRNJISYT T{{%

IQJTNXN[FFLIiSI\;J;S;JRSAFTv: | éfF Wb P sQ FI W IXOUMHISHNFUSW XNIRBFRH XTI QTX FLISYIX 13 Q

1IJ QTX JVZNUTX WJ|J>4: = E tE]YWFWEINSFWNTXTW VZITRISYFW ZSF| HTRZS
. |§>J§J \VIBE\EE %$JW\ITSZNHIFIS|1§ FREXXURRISYI XTGWJI [QFX U\

L

XNXYJIRFX VZ X UZ]
J JQIX U sYJ [JQTUMNEBRX VIWNHYIHHN-S 13 IFYTX
FRIJSF FX " HNGJWFYFVZJX

3T XJ MFS NIJSYNKNHFIT LWZUTX JXUJH£KNHTX JSYWJ QTX YWFGFOFITWJX 1J QF F
NSHNIJSHNFX WNJXLTX »# TUTWYZSNIFIJX INKIJWIJSHNFIFX R¥X FQQ¥ IJ QF HQFXN
UWTI[JIITWIX HTQFGTWFITWIX » INXYWNGZNITWIX *X UTW JQQT VZJ XJ MF WJFQN
ATUTWYZSNIFIIX UFWE JIJXYTX YNUTX 13 YWFGFOFITWIX 1J QF HFIJSF 1J [FQTW
UFWYNHZQFWJX IJSYWT IJ QTX RNXRTX

JJXYN-S I NSHNIJSHNFEX WNIXLTX » TUTWYZSNIFIIJX WIQFHNT
HFIJSF 1J [FQTW
5TQxYNHFX WIQFHNTSFIFX HTS QTX YWFGFOFITWJIX IJ QF HFIJSF 1J [FQTW

*Q ,WZUT HZJSYF HTS ZS 2FSZFQ [J XJQJHHN: S |J UWT[JJITWIX VZJ WIHTLJ QTX HW
QTX RNXRTX NSHQZ”JSIT FXUJHYTX &8, *XYJ RFSZFQ JX WIJI[NXFIT FSZFQRJSY
HZRUQNRNJSYT VZNJS UWTUTSIW¥ QFX RTINKNHFHNTSJX TUTWYZSFX VZJ 1JGJW
&INHNTSFQRJSYJ ,(4 HZJSYF HTS ZSF 5TQxYNHF 1J J]YIWSFQN_FHN-S VZJ JXYF
FHYN[NIFIJX J]JYIWSFQN_FIFX VZJ 1JGJS WJIJFQN_FW QFX JSYNIFIJX VZJ HTSKTWR
KZSIFRJSYFQJX FHYNI[NIFIJX TUJWFYN[FX HWxYNHFX T NRUTWYFSYJX T KZSHN
UWTI[JIITWIX YIWHIWTX [J XIW[NHNTX 9.(

&XNRNXRT QF WJQFHN-S IJ ,(4 HTS QTX YWFGFOFITWJX IJ QF HFIJSF 1J [FQTW YFR
XTXYJSNGNQNIFI HTRT QF 5TQ+YNHF IJ XTXYJSNGNQNIFI JQ (-INLT -YNHT ~ QF 5TQ

5TW TYWT QFIT QTX HTRUWTRNXTX » QTX UWTHJIXTX 1J IJGNIF INQNLJSHNF JS RFY.
,WZUT JS QF LIXYN:S HTS YWFGFOFITWJIX IJ QF HFIJSF 1J [FQTW XJ JXUJHNKNHFS .
JXYJ HFUxYZQT JS JQ FUFWYFIT 7JXUJYT UTW QTX IJWIJHMTX MZRFSTX 8 XJ F
FXZRNITX JS JQ RFWHT 1J JXYF 5TQxYNHF

*KYEX UTQxYNHFEX XJ FUQNHFS F QF FHYNI[NIFI 1JQ ,WZUT JS YTITX QTX UF£XJX JS
\JG 1J ,(4

S5WTHIXTX IJ HTQFGTWFHN-S »" WIJUFWFHN: S |J NSHNIJSHNFX 1J QTX YWFGF(

(TRT HFIF FuT XJ MF WSHQBMNXFFTIQKFYNXKFHHN-SFIJQ HTQFGTWFITWJIX 1J QTX HZ
WIXUTSINIT ZSQ TGOJYN[T UWNSHNUFQ 1J JXYF JSHZJXYF JX HTSTHJW QF WJQFHN-
YWF[-X 1J XZX TUNSNTSJX [FQTWFHNTSJX ~ JJUJWNJSHNFX FX+ HTRT NIJSYNKN
NSHNIJSHNF VZJ XJ MFAF 1JYJHYFIT 1F )NWJHHN:-S IJ 5WJUJWXF JX QF JSHFWLFIF
QZLFW

&QLZSTX IJ QTX MFQQF_LTX 1J QF JSHZJXYF WJFQN_FIF JS XTS QTX XNLZNJISYJIX

I1TX HTQFGTWFITWIX [FQTWFS RZ» UTXNYN[FRJSYJ QF HFUFHNIFI IJ NSST[FHN:-S
HTS ZS

&KNWRFS VZJ QF TWLFESN_FHN-S QJX FAZIF F WIXTQ[IJW IZIFX NSHNIJSHNEX T
[FQTWFSIT JXYF HZJXYN:-S HTS ZS

s FQTWFS HTRT RZ” GZJSF QF HTRUJYJSHNF UWTKJXNTSFQ » QF FHHIJXNGNQN

&XNRNXRT ,(4 RNIJ FSZFQRJSYJ QTX NSINHFITWJIX 1J XFYNXKFHHN: S 1J XZX RJINF
FLISYJ JIJHQZXN[T WIFQN_FIT UTW .(*& UTW JQ VZJ JQ ,WZUT XJ HIWHNTWEF 1JQ SN
FX+ HTRT XZX SJHIXNIFIJX T HZFQVZNJIJW HNWHZSXYFSHNF VZJ INKNHZQYJ JQ IJXFW

5TW %QYNRT YTITX QTX YWFGFOFITWIJIX 1J QF HFIJSF IJ [FQTW YNJSJS F XZ INXUT)>
1J QF \JG 1JQ ,WZUT UFWF JJUWJXFW HZFQVZNJW NSVZNJYZI T NSHNIJSHNF 1J R
HTRZSNHFHNTSJX WJHNGNIFX JXY¥S XZOJYFX F ZS UWTHJIXT 1J FS¥QNXNX ~ HTSY
WIXUZIXYF ~ JS XZ HFXT QF FITUHN-S 1J RJINIFX HTWWJHYTWFX
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S5SFW¥RJIJYWTX » RIYFX IJ QTX YWFGFOFI2ZW2Xr 2)7QF HFIJSF 1J [F
(FWFHYJW=XYNHFEX 1J QTX YWFGFOFITWJX I1J QF HFIJSF IJ [FQTW

S5WT[JJITWIX

JZWFSYJ JQ ,WZUT MF RFSYJSNIT ZSF JXYWJHMF HTQFGTWFHN:-S HTS ZSF FRUQNF
UWT[JIITWIX HTS ZS IRRXQQTISIX 1J JZWWX[JIITWIXRNQQTSIX I1J JZWTX JS

*S HTSHWJYT JS 4HHNIJSY XJ MF YWFGUHEWF[TJTIHTBIXS FTWAY INF NRUQNRRQIQZAS 1OF X
1J JZWTX ~ JS &YWFINZX XJ MF HOWFEUTWHRNIXHDS VZI MF XZUZIXRNQAST E§EXVT IZWT
*XYTX UWT[JIJIITWIX FXILZWFEFS JQ XZRNSNXYWT JKNHNJSYJ 1J UWTIZHYTX ~ XIJW[NH
QF FHYN[NIFI FXJLZWFITWF 1JQ ,WZUT

+NSFQRJSYJ UFWF RFSYJSJW QF HFQNIFI " HTSYNSZNIFI 1J QTX XJW[NHNTX KZSJ\
KTWRFIF UTWWT[JJITWJX FQHFS_FSIT RSQOXBIXII JZWTX

1F XJQJHHN:S [J UWT[JJITWJIX UTW UFWYJ 1JQ ,WZUT XJ GFXF JS QTX UWNSHNUNT
NLZFQIFI 1J YWFYT ~ HFQNIFI &IJR¥X JQ ,WZUT YWFYF IJ NSHJSYN[FW QF LJXYN
NSHQZMJISIT FXUJHYTX XTHNFQJX » FRGNJSYFQJX JSYWJ QTX HWNYJWNTX UFWF XZ
QF STWRFYN[F NSYJWSF ~ JS UFWYNHZQFW JS JQ RFSZFQ IJ XJQJHHN-S 1J UWT[JJI

5TW TYWT QFIT &YWFINZX INXUTSJ) 1¥YZBEWSTRQRKN NOHFFLIXYMNRSWEFXIWT[JIJIITWIX

*S 2-RTWF QTX HWNYJWNTX [1J XJQJHHN:S XJLZNRNJSYT ~ J[FQZFHN-S JS JQ UW
HZRUQNW HTS QTX WJIJVZNXNYTX JXYFGQJIJHNITX JS JQ XNXYJRF IJ LIXYN-S NSYJLW

XTHNFQ *XYJ XNXYJRF XNLZJ QFX INWJHYWNHJX 1J QFX STWRFX :3* *3 .84 .84
VZJ XNJRUWJ VZJ XJF UTXNGQJ XJ XJQJHHNTSFW¥S FVZJQQTX UWT[JJITWJIX VZJ H
HIWYNKNHFHN-S 1J STWRF .84 GFOFX JRNXNTSJX XTSTWFX FYRTXK-WNHFX GF

(TQFGTWFITWJX

S5WIJUIJWXF JX QF JRUWJXF 1J ,(4 VZJ LIXYNTSF F QTX HTQFGTWFITWJX JXUJHNFQN
UIJWNYTX YFQQJIJWIX WJIUFWFITWIX » FGTLFITX I1TX YFQQIWIX KTWRFS UFWYJ IJ
1JQ 8IJW[NHNT 9-HSNHT 1J 7JUFWFHNTSJX 8 9 7

*S 5WIJUIJWXF MF HTQFGRAWEFG HWSEITWIX * JQ LFXY T TRWQYGTES WE IXNIAWT X

INUTX IJ HTQFGTWFITWJX

S5IJWNYTX IN[JWXTX 5JWNYTX FZYTR-[NQJX 7TJUFWFITWJX
5JWNYTX R-INHTX IFQQIWIX &ZYTS5WJIXYT &GTLFITX

ITX HTQFGTWFITWJIX YNJSJS HTRT TGOJYN[T LFWFSYN_FW QF JKNHFHNF ~ WFUNIJ_
XNSNIXYWTXdVZI XZKWJIS QTX HQNJISYJX IJ 4HHNIJSY FX+x HTRT KFHNQNYFW F
WIQFHNTSFIF HTS WNJXLTX XNSNJIJXYWTX » TYWFX HNWHZSXYFSHNFX 5TW JXYJ RT
JSKTHFS 1J RFSIWF UWNTWNYFWNF JS FXJLZWFW QF HFQNIFI 5FWF WJIJXUFQIFW
HIWYNKNHFHN-S IJ HFQNIFI :3* *3 .84 QF HZFQ F[FQF VZJ XZX UWTHJXTX NS¢
RJOTWF HTSYNSZF ~ VZJ INXUTSJ 1J ZSF TWLFSN_FHN-S JKNHNJSYJ JS HZFSYT
WIXZQYFITX

1TX HTQFGTWFITWIX [J 2-RTWF XTS QFX KQTWNXYJIJWzxFX LIXYTW=xFX [IJM*xHZQTX
LIXYTWIX 1JQ 1ZJQT

2JINFITWJIX FLJIJSYJX » HTWWJITWJX

1TX RIINFITWIX I1IJXIJRUJUFS ZS UFUJQ KZSIFRJIJSYFQ JS QF NSYJWFHHN-S 1JQ ,WZU
UWNSHNUFQ [£+SHZQT JSYWJ QFX HTRUFpxFX » XZX HQNJSYJX ,WFHNFX F XZ HFUF
RIINFITWIX QTLWFS HTRUWJSIJW JS UWTKZSINIFI QFX SIJHIXNIFIJX JXUJH+KNHFX |
JJUIWNJISHNF UWTKJIJXNTSFQNXRT ~ YWFYT UJWXTSFQN_FIT 5TW JXYF WF_-S RFS
HIWHFSF HTS QTX RJINFITWJIX WJIJXZQYF JXJSHNFQ UFWF LFWFSYN_FW ZS XJW[NH]
HQNJSYJX
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(TS JQ KNS IJ REYIJWNFQN_FW QTX [FQTWJIX 1IJ HTSKNFS_F YWFSVZNQNIFI ~ XJL.
HTRUFpxFX 1JQ ,WZUT KFHNQNYFS F XZ WJI IJ RJINFHN-S ZS FHTRUFpPFRNJSYT V.
MIWWFRNJSYFX VZJ YNJSJS ZS NRUFHYT UTXNYNI[T JS XZ FHYN[NIFI *SYWJ JQQFX
\JG M UIWKNQ JS WIIIX XTHNFQJX T JQ ZXT IJ RFEYIWNFQ HTWUTWFYN[T UFWF UWJX

*S 4HHNIJSY MF WJST[FIT XZ UWTLWFRF 1J HFUYFHN-S ~ KTWRFHN:-S 1J FLJ
JRUWJISINRNJISYT JS JQ XJHYTW FXJLZWFITW (TS ZSF IZWFHN:-S 1J MEWYEWFRRIF X 7
*RUWISIJITWIX RUZQXFSIT FLIJSYJX MFHNRJVORNNIY TF WWEXKIDENWYSNFEONUFSYJX HT
JHTS-RNHT KTWRFHN:S HTSYNSZF " FHTRUFUFRNJSYT JJUJWYT UWTUTWHNTSFSIT
QNIJWFW F RJINT UQF_T ZSF KZYZWF TKNHNSF UWTUNF

.SYJLWFHN-S IJ HZIJXYNTSJX &8, JS QF HFIJSF IJ [FQTW 8 8 N2)T &

*Q ,WZUT J]JYNJISIJ QF INKZXN:-S 1J XZX UWNSHNUNTX F XZ HFIJSF IJ [FQTW HTRT HQ
HTQFGTWFITWJIX HTMJIJWJISYJ HTS QTX [FQTWIX HTWUTWEFYN[TX ~ ZSF WJI 1J INXYW
yWZUT HTS QF XTXYJSNGNQNIFI

*SWIQFHN:-S HTS QTX RIWT[RIFWUIXIJQIFMIF HTSYNSZFIT NSHTWUTWFSIT HQ¥ZXZQF)
UWT[JIITWIX 1J ,(4 4HHNIJSY ~ 2-RTWF F YWF[-X I1J QFX HZFQJX JQ ,WZUT XJ FX
UWNSHNUNTX -YNHTX ~ 1J XTXYJSNGNQNIFI HTS QF STWRFYN[F QFGTWFQ VZJ QJ
YWNGZYFWNFX *TSYWFYTX HTS UWT[JJITWJX MFS NSHTWUTWFIT HQ¥ZXZQFX 1J XT

*S HZFSYT F QF INXYWNGZHN-S LIJTLW¥KNHF JQ ,WZUT YWFGFOF UWNSHNUFQF
UTXNYN[FRJSYJ XTGWJ JQ IIJXFWWTQQT JHTS:-RNHT 1J QFX HTRZSNIFIJX JS QFX VZ
WIIZHNWXJ QTX YNJRUTX [J JOJHZHN: S 1J QTX XIJW[NHNTX

*S AHHNIJSY I1JGNIT F XZ FHYN[NIFI A UWJXJSHNF JS *XUFpF XJ KF[TWJHJ QF HTSY
JS IJXYJ YIWWNYTWNIMQXNESYT JOXYNSFIT F UWT[JUSWJIX QBHEDWERINZX XJ IJXYNSF
UFWYJ 1JQ LEXYT FQ IJXFWWTQQT 1J QFX JHTSTR+FX QTHFQJX JS QFX ¥WJAXQLJTLW
LEXYT IJXYNSFIT F UWT[JJITWIIX QTHFJIIX %QYNRT JS 2-RIDWFLFAXYT XJ IJXYNSF
HTSYWEFYFHN-S 1J UWT[JJITMBJX QTHFQJX

*[FQZFHN:-S 1JQ WNJXLT &8, I1J QTX UWT[JJITWJIX

(4 J[FQ%F JQ WNJIXLT &8, 1J XZX UWTI[JJITWIX F YWF[-X 1J *HT;FWKXYNBLXRFATW
XTXYIJSNGNQNIFI *XYF J[FQZFHN:-S UJWRNYJ FQ ,WZUT HTSTHJW QF XNYZFHN-S |
NIJSYNKNHFSIT KTHTX 1J UTXNGQJ WNJXLT A~ LWFIT 1J I1JXJRUJuT JS QF LIXYN-S 1J(
HTS JXYTX UWT[JJITWJIX UFWF VZJ UZJIFS XJLZNW F[FS_FSIT JS XZX TGOJYNI[TX 1J

*S WIQFHN:S HTS QTX MTQORGIWMFTRKWIBIS WIXUIYFW QTX [FQTWIX HTWUTWFYNI[TX
HTS JQ ,WZUT 5TW JQQT 1JGJS FIMIWNWXJ FQ (-INLT -YNHT IJ ,(4 FSYJX IJ WIHNGN

*S XZ 5QFS )NWJIHYTW 1J 8TXYJSNGNQNIFI JQ ,WZUT XJ MF UWTUZJXYT HTRT TG
XTXYIJSNGQJ ~ UFWF JQQT 1JXIJ 5WJUIJWXF XJ JXY¥S NRUZQXFSIT GZJSFX UWY
RNSNRN_FHN:-S 1J WIHZWXTX JSYWJ QFX VZJ XJ JSHZJSYWFS QF UWNTWN_FHN-S
FUQNHFHN:-S 1J SZJ[FX YJHSTQTL+FX VZJ UJWRNYJS QTHFQN_FW "~ WIJUFWFW IFuTX
WJIZHJS QTX YNJRUTX 1J WIJUFWFHN:S A~ ST XJ SJHIXNYF JQ ZXT IJ REYJWNFQ J]YWF

5TW TYWT QFIT XJ INXUTSJ 1J ZS 5QFS 1J HTGIWYZWF 1J HTQFGTWFITWJIX VZJ HT!
HZGWNW YTITX QTX QZLFWJX ITSIJ XJ TKWJHJ JQ XJW[NHNT IJ WJUFWFHN:S
IIXUQF_FRNJSYTX A XJW R¥X JKNHNJSYJX &lIJR¥X 1J RIOTWFW JQ XJIJW[NHNT FQ H
UQFSJIX I1J WIIZHHN:-S 1J JRNBAXNWSHY FX (AWN[FIFX IJ INHMTX IJXUQF_FRNJSYTX

&EXNRNXRT XJ XNLZJ FUTXYFSIT UTW QF [NIJTUIJWNYFHN:-S IJ XNSNIXYWTX IJWNI[FIT
LWZUT 1J UIJWNYTX JXUIJHNFONXYFX IJXYNSFITX JJHQZXN[FRJSYJ F JXYJ YNUT 1J JS
FQ FYJSIIJW ZS RFATW S¥%RJIWT IJ XNSNIXYWTX JQNRNSFSIT QFX JRNXNTSJX IJWN|
UJWHJUHN-S 1JQ HQNJSXJ NBISAMWQZYWOFRQRIYJQNLIJSHNF &WYNKNHNFQ JS QF NSXUJHH
F QF XZXHWNUHN-S 1JQ XJLZWT IJ FZYTX QT VZJ UIJWRNYJ MFHIJW R¥X JKNHNJSYJ J
UFWF JQ HQNJSYJ

(FGJ IJXYFHFW YFRGN-S QF JOJHZHN:S 1J ZS UWTAJHYT UFWF INLNYFQN_FW YTIF
UWTKJIXNTSFQJX UFWF JINYFW HTSXZRT IJ UFUJQ *SYWJ JXYF ITHZRJSYFHN:-S XJ J
QF UWTUZJIXYF IJ NSIJRSN_FHN-S VZJ JSYWJLF JQ UJWNYT FQ HQNJSYJ QF -TOF

JRNYJ JQ 897 ~JQ .SKTWRJ IJ WI[NXN:S YWFX QF WJUFWFHN:S JS YFQQJIJWJX &ZYTES

*S Y-WRNSTX RJINTFRGNJSYFQJX YTITX QTX HTSYWFYTX 1J QTX YFQQJIJWIX &ZYT!
YFQQIWIX HNIWYFX FHWJINYFHNTSJX HTRT LIXYTW 1J WIXNIZTX FUTWYFSIT F 5W
*XYF HQ¥ZXZQF YFRGN-S XJ NSHQZ"J JS QTX HTSYWFYTX HTS QF WJI IJ WIUFWFITW
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M IFQQIWIX XTXYIJSNGQJIJX HIWYNKNHFITX

*Q XIJW[NHNT 1J WJIJUF ‘S 1J [JM£HZQTX VZJ ,(4 TKWJIHJ F YWF[-X IJ QF WJI 1J

UWNRJIWT JS *XUFpF JS WIJHNGNW QF HIWYNKNHFHN-S 7JI1 IJ 9FQQJWJX 8TXYJSNG
FHYN[NIFI XNLZNJSIT HWNYJWNTX IJ XTXYJSNGNQNIFI »~ HZNIFIT RIINTFRGNJSYFQ

*S QF FHYZFQNIFI ST XJ WIJFQN_FS FZINYTWNFX IJ HZIJXYNTSJX &8, F QF HFIJSF 1J X

7IXUIJHYT F QF INXYWNGZHN:-S LITLW¥KNHF 1JQQTRXMTQFSG TWFIMDWWHNHNT MF XN
HTQFGTWFITWJIX @BHFQJX

(TRT ST[JIFI 13 5WIJUIJWXF MF QFS_FIT ZSF SZJ[F NSNHNFYN[F QQFRFIF 2ZQYNW
1J TKWIHIW KTWRFHN:-S JXUJHNFQN_FIF UWNSHNUFQRJSYJ F O-[JSJX » UIJWXTSFX 1.
I1J UWTLWFRFX |J FUWJSIN_FOJ UW¥HYNHT » YJ-WNHT 2ZQYNWJIJUFW GZXHF GWNSII
UFWF I1JXJRUJuUFWXJ HTRT WIJUFWFITWJIX UWTKJXNTSFQJX KFHNQNYFSIT FX+ XZ NS
[IXEWWTQQT IJ SZIJ[FX TUTWYZSNIFIJX 1J JRUQJT JS JQ XJHYTW *XYF UWTUZJIXYF
S5WIJUIJWXF FQ FUTAFW JQ HWJIHNRNISYT UWTKJIXNTSFQ IJ VZNJSJIX GZXHFS FIVZN
QFGTWFQJX FQ RNXRT YNJRUT VZJ XFYNXKFHJ QFX SJHJXNIFIJX 1JQ RIWHFIT JS RF

*S WIQFHN-S HTS QTN RNFNFYDIWIDXW F QFX YJSIJSHNFX FHYZFQJX » QFX SJHJIXNIFIJX
UTW KTRJIJSYFW QF KNLZWF 1JQ [JSIJITW M*xGWNIT IFSIT KTWRFHN:S F QTX RJINFIT
VZJ UIWRNYFS XZ FIFUYFHN-S F QF WJFQNIFI INLNYFQ UFWF UWTUTWHNTSFW ZS RJ

S5FWF QF LIXYN:-S HTRIWHNFQ 1J QTX RJINFITWIX 4HHNIJSY YNJSJ NRUQFSYFIT ,JX
(72 VZJ UIJWRNYJ JQ XJLZNRNJISYT 1J QF FHYN[NIFI HTRIJWHNFQ [J 4HHNIJSY
[NIJTQQFRFIF »" HMFY HTS JQ HQNJSYJ &XNRNXRT INXUTSJ I1J ZS FUFWYFIT IJ NSIN
F HONJSYJX JS INKIWISYHXXRTRIBYDRAIAWQZINISIT FQIWYFX HZFSIT ZS HQNJSYJ MEF
JSHZJXYF HTS ZSF UZSYZFHN:-S RZ® UTXNYN[F JS 358 SN[JQ IJ WIJHTRJSIFHN:-S T C

*S HZFSYT FQ IIXFWWTQQT UWTKIXNTSFQ A~ KTWRFHN-S IJ QTX RJINFITWJX QFX I
UTSJS F INXUTXNHN-S 1J XZX RJINFITWJIX QTX NYNSIJWFWNTX KTWRFYN[TX ~ QF
UWTKJIXNTSFQJX QQJ[JS F HFGT XZ QFGTW |IJ RFSIWF UWTKJXNTSFQ HJIJWHFSF ~ FO
QF JKNHFHNF JS XZ QFGTW

1F KTWRFHN:-S F QF WJI IJ INXYWNGZHN-S JS 4HHNIJSY JXY¥ TWNJSYFIF F IJXFWW
SIJLTHNT &XNRNXRT XJ TYTWLF JXUJHNFQ FYJSHN:S F QF [JSYF HWZ_FIF QF HTSY
ANQF ZYNQN_FHN:-S 1J SZJ[FX MIWWFRNJSYFX ~ XNXYJRFX 5TW TYWT QFIT XJ JIXY
WIKTW_FW JQ HTSTHNRNJISYT 1J QTX RJIINFITWIX XTGWJ QF HTRIJWHNFQN_FHN-S
WIXUTSXFGQJ *S JXYJ XJSYNIT ,(4 XJ MF UWTUZJIXYT HTRT TGOJYN[T WIJFQN_FW
JS QF HTRIWHNFQN_FHN:-S IJ UWTIZHYTX » XIJW[NHNTX QT VZJ "F XJ JXY¥ RFYJWNF
JXUJHNFQN_FIF 1J QTX HTQJHYN[TX R¥X [ZQSIWFGQJX HTRT QTX HQNJSYJX RFATWJ

*S HTS JQ TGOJYNI[T IJ XJLZNW F[FS_FSIT JS QF INLNYFQN_FHN:S 1J XTUTWYJX
UFXFIT F XJW JS KTWRFYT INLNYFQ *XYF SZJ[F RTIFQNIFI WJJRUQF_F F QFX YFWO
FQYIJWSFYN[F R¥X XTXYJSNGQJ K¥HNQRJISYJ FHYZFQN_FGQJ " RZHMT R¥X UW¥HYNFE

(4 WIFQN_F ZS XJLZNRNJSYT ~ ZSF J[FQZFHN-S 1J QF JKJHYN[NIFI 1J YTIFX JXYFX |
NRUFHYT ~ 1JXJRUJuT UFWF LFWFSYN_FW VZJ QTLWIJIS QTX WIXZQYFITX JXUJWFITX

7IXUIYT 1 QTX [ JTWIHMTX MZRFSTX 8

(4 HTSXNIJWF F QTX YWFGFOFITWJX IJ XZ HFIJSF IJ [FQTW HTRT FQNFITX HQF[J UF
-ZRFSTX 1JQ ,WZUT ~ JXUJWF VZJ JXYTX YWFXQFIJS QTX [FQTWJIX IJXYFGQJHNITX J
[FQTW *S UFWYNHZQFW XJ WJVZNJIJWJ VZJ IJXYTX FHYTWJX FITUYJS QFX RJINIFX

NSKFSYNQ YWFGFOT KTW_TXT ~ JXHQF[NYZI RTIJWSF VZJ WJXUJYJS QF QNGJIJWYFI
HTQJHYNI[F 1J XZX UWTKJIXNTSFQJX ~ VZJ J[NYJS YTIF UW¥HYNHF INXHWNRNSFYTV
FHZIWIT HTS QFX QJ"JX FUQNHFGQJX » UWTUTWHNTSFSIT ZS QZLFW |IJ YWFGFOT
UWTHJINRNJSYTX ~ STWRFYN[FX JS RFYJWNF 1J XJLZWNIFI » XFQZI QFGTWFQ 5T
UWT[JIITWIX JQ ,WZUT KFHNQNYF QF R¥]J]NRF YWFSXUFWJSHNF UWTUTWHNTSFSIT
IFSIT TUTWYZSNIFIIJX F UWT[JJITWIX FQYIJWSFYN[TX *XYF YWFSXUFWJSHNF JXY¥ F
A"FVZI FXJLZWFEF VZI QFX IJHNXNTSJIX JRUWIXFWNFQJX XJ YTRJS XNS INXHWNRNSFH

1F 5TQx£YNHF 1J IJWIJHMTX MZRFSTX 1J ,(4 JXY¥ FQNSJFIF HTS QTX UWNSHNUFQJX N
HTRT QF (FWYF .SYJWSFHNTSFQ 1J ) JWJHMTX -ZRFSTX |J 3FHNTSJX :SNIFX QF (TS
JJHQFWFHN:S 1J QF 4.9 WIQFYN[F F QTX UWNSHNUNTX A~ IJWJHMTX KZSIFRJSYFQUJX
SWNSHNUNTX 7JHYTWJX XTGWJ QFX *RUWJIXFX »~ QTX )IJWJIJHMTX -ZRFSTX "~ QFX 1
8TXYIJSNGNQNIFI UFWF JRUWJXFX RZQYNSFHNTSFQJX

*S " ST XJ MF WIJLNXYWFIT JS JQ (FSFQ I1J IJSZSHNFX 1JQ ,WZUT SNSLZSF IJ
IJ [NTQFHN-S 1J QTX IJIWJIJHMTX MZRFSTX HTS QTX YWFGFOFITWJX IJ QF HFIJSF 1J [F

.SKTWRJ I1J 8TXYJSNGNQNIF



‘SINHJ

.SKTWRJ IJ 8TXYJSNGNQN

.SKTWRFHN:-S LISIWFQSKTWRFHN:-S XTHNFQ .SKTWRFHN-S IJ SJL&SUN]T .
.SKTWRFHN:S RIINTFRGNISWRHRHN: S XTGWJ LTGSWBNEZHN:-S F QF&SUHNJIIFI1J"

9F|TSTR&BJ]T ... 'S

INHJ 3*.8

.SKTWRJ 1J [JWNKNHFHI
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GEXFIT JS ZS FXJXTWFRNJSYT UJWXTSFQ ~ HIWHFST

N JS
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y,JXYN-S I NSHNIJSHNFEX WNJIXLTX » TUTWYZSNIFIIX WIQFHNT
5TQxYNHFEFX WIQFHNTSFIFX HTS QTX HQNJSYJX 8 N 2)7 5

ITX UWNSHNUNTX VZJ WNLJS QF LIXYN-S IJ ,(4 HTS XZX HQNJSYJX [NJSJS WIHTLNIT

5TQ+YNHF 1J XTXYS) SWQ®FENIBIHTS QTX HQNJSYJX QF 5TQ+YNHF 1J XTXYJSNGNQN
TKWJIHIJWQJIX UWTIZHYTX HTRUJYNYN[TX ~ ZS XJW[NHNT 1J HFQNIFI GFXFIT J
YWESXUFWJSYJ J +SYJLWT

5TQxYNHF 1J )JWIHMIX QERV¥BI X(4 XJ HTRUWTRJIYJ F UWTYJLIW ~ WIXUJYFW QT
HQNJSYJX FXJLZWFSIT WIQFHNTSJX GFXFIFX JS QF MTSJXYNIFI HTSKNFS_F LF
&IJR¥X UWTRZJ[J JQ FHHJIXT NLZFQNYFWNT F XZX UWTIZHYTX » XJW[NHNTX JQ
UFWF TKWJHJIJW ZSF FYJSHN-S IJ HFQNIFI F YTITX QTX HQNJSYJX FXJLZWEFSIT VZ
HTSXHNJSYJX

5TQxYNHF 5WTYJHHN: S )&YWX GRIW XTBWQJIQ@ (TRNY- 1J UWTYJHHN-S 1J IFYTX UJV
&IRNSNXYWFHN:-S 1JQ ,WZUT YNJSJ UTW TGOJYN[T WILZQFW QFX UTQxYNHFX " U
HTSKTWRJ F QTX UWNSHNUNTX ~ 1JGIJWJIX WJIQFYN[TX FQ YWFYFRNJSYT 1J IF
STWRFYN[F JZWTUJF ~ SFHNTSFQ

5TQ+YNHF 1J YWEYFRNJSYT ~ ZXT FHJUYFGQJ |V ZJT X SAHHYN'PITXQ A X QNFWN S K TWNRIF b
FIJHZFIT 1J QTX WJIJHZWXTX YJHSTQ-LNHTX 1JQ ,WZUT JXYFGQJHNJSIT QFX STWRI

5TQ+xYNHF 1J SWN[FHNJBFWHITFXTEWJI QF UWTYJHHN:-S IJ IFYTX UJWXTSFQJX ~ QF
JXYFGQJIJHIS QTX HTRUWTRNXTX 1J YTIFX QFX JSYNIFIJX 1JQ ,WZUT JS WIQFHN:S
UIWXTSFQJX 1J QTX HQNJSYJX

5TQ+xYNHF 1J HTSKQNH&UOWTDGRBF JWIXIXQ (TSXJOT 1J &IRNSNXYWFHN:-S 1JQ ,WZ
LFWFSYN_FW VZJ HZFQVZNJW HTSKQNHYT IJ NSYJW-X VZJ UZJIF XZWLNW JS QF |
XIJLZWTX XJF LIXYNTSFIT 1J RFSIWF OZXYF » HTSKTWRJ F QTX UWNSHNUNTX
YWFSXUFWJSHNF HTSKNIJSHNFQNIFI UWTKJIXNTSFQNXRT » WIXUTSXFGNQNIFI X
UFWF UWJ[JSNW 2~ LIXYNTSFW JXYTX HTSKQNHYTX IJ NSYJW-X ~ JS JQ HFXT 1|
NSKTWRFW¥ FQ HQNJSYJ I1J RFSIJWF HQFWF ~ IJYFQQFIF XTGWJ QF JIJNXYJSHN
RNYNLFWQT » QF XTQZHN-S UWTUZJIXYF

*Q ¥RGNYT IJ FUQNHFHN:-S 1J QFX UTQxYNHFX RIJSHNTSFIFX FGFWHF QF FHYNI[NIFI |

& QT QFWLT [J QTX INKIJWJISYJIJX HFUxYZQTX 1JQ UWJIXJISYJ .SKTWRJ 1J XTXYJSNC(
HTSYJSNIT IJ JXYFX UTQxYNHFX

S5WTHIXTX IJ HTQFGTWFHN-S » WIJUFWFHN: S IJ NSHNIJSHNFX 1J QTX HQNJSY

*TUIJWNJISHNF 1JQ HQNJSYJ

(4 X3 HTRUWTRJYJ F KFHNQNYFW F XZX HQNJSYJX NSKTWRFHN:-S XNRUQNKNHFIF
UZJIF XZWLNWQJIX XTGWJ JQ HTSYJSNIT 1J XZX U-QN_FX » XJW[NHNTX T FSYJ HZFQ)

JNHMT HTRUWTRNXT JS &YWFINZX XJ REYJWNFQN_F JS JQ *XYFYZYT 1J 8JW[NHNT F
1J GZISFX UW¥HYNHFX IJ YWFSXUFWJSHNF JS QF HTRIJIWHNFQN_FHN-S 1JQ XJLZWT I.

&XNRNXRT YFSYT QTX UWTKJIXNTSFQJX VZJ UWJIXYFS XJW[NHNT F QTX HQNJSYJX
HISYJW INXUTSJS 1J LZ£+FX 1J JJUIJWNJISHNF 1JQ HQNJSYJ VZJ JXYFGQJHJS UWT
NSYIJWFHYZFW HTS QTX RNXRTX HTS JQ KNS IJ TKWJHIW JQ R¥X JQJ[FIT SN[JQ 1J X

1F UWNSHNUFQ KZSHN:S JS JQ ,WZUT WIJIXUTSXFGQJ |IJ LFWFSYN_FW QF HTQFGTYV
AUIJWFHNTSJX 3T TGXYFSYJ JINXYJS TYWTX IJUFWYFRJSYTX VZJ YFRGN-S XJ WJQ
HQNJSYJ UFWF YTIT QT WIQFHNTSFIT HTS JQ XNXYJRF IJ VZIJOFX » WIHQFRFHNTSJX
WIXUTSXFGQJ IJ QFX INXYNSYFX HTRZSNHFHNTSJX VZJ XJ WIJFQN_FS F QTX HQNJS?
VZJ JX QF JSHFWLFIF 1J IFW XTUTWYJ F QF WJI IJ RIJIINFHN:-S UFWF VZJ UZJIF WJIXTQC
YIJSIW 5TW TYWT QFIT QF )NWJHHN-S 1J (FQNIFI IJ 2-RTWF JX QF WJIJXUTSXFGQJ IJ
QTX XIW[NHNTX KZSIWFWNTX UWIXYFITX

, (4 YWFGFOF HFIF ItF UFWF TKWJHJW ZS XJW[NHNT JJHJQJSYJ RJOTWFW QTX UWTI
JJUIWNJISHNF INKJWJSHNFQ 5FWF JQQT JQ ,WZUT QQJ[F F HFGT INKIJWJSYJX FS¥Q
LWFIT IJ XFYNXKFHHN-S » WIHTRJSIFHN-S XZ TUNSN-S » SJHJXNIFIJX FX+ HTRT XZ

(TSYFHY (JBYJWZUT UTSJ F INXUTXNHN-S 1J QTX HQNJSYJX ZS XJW[NHNT I1J FY
HTRT INLNYFQ F YWF[-X 1JQ HFSFQ 1J \MFYXFUU QF \JG ~ JQ HMFY JS QF FL
JJUIWNJSHNF RZQYNHFSFQ VZJ QJ UJWRNYJ JQ HTSYFHYT HTS QF HTRUFu+F UT\
HWJFIT ZS HFSFQ JXUJH+KNHT UFWF HQNJSYJX X-SNTW F KNS IJ FLNQN_FW 7
HZJSYFS HTS ZSF KTWRFHN S JXUJH+KNHF VZJ QTX UWJUFWF UFWF FXNXYNW 1J
FUTX
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FYJSHN:S FQ HQNJSYJ QF HFUFHNIFI IJ FIFUYFHN-S JS RTRJSYTX HTRUQN
1J FGWNQ "~ QF KZJWYJ TWNJSYFHN-S FQ HQNJSYJ J NSNHNFYN[FX HTRT JQ

(ZXYTRJIW /TZWSJ® NYNSIWRAWNTOIIONHRBUASNI[NXFW 1J KTWRF HTSYNSZF QFX UW
HQNJSYJX HTS QF HTRUFuxF NIJSYNKNHFSIT QTX UWNSHNUFQJX UZSYTX |J FUT\
F RIOTWFW XZ JJUIJWNJSHNF

3583JY SWTRTYIWIBHDWNSINHFITW UFWF RJINW JQ LWFIT 1J QJFQYFI IJ QTX HQI
HQNJSYJX JS INKIJWJSYJX RTRJIJSYTX JS QTX VZJ YNJSJS HTSYFHYT HTS QF HTRI
WIST[FHN-S A UTXY WJST[FHN-S ~ JS JQ HFXT 1J 2-RTWF YFRGN-S XJ WJ
S5TXYIJWNTWRJISYJ XJ HTSYFHYF HTS FVZJQQTX HQNJSYJX VZJ MFS WJXUTSINIT
YTIT HFXT FUQNHFW QFX RIOTWFX UJWYNSJISYJX JS QTX UWTHJIXTX UFWF J[NYF

358
A4HHNIJSY
2-RTWF

(FSFQ 1J IJSZJHANFKXSJ F INXUTXNHN: S IJ HZFQVZNJIJW HQNJSYJ Z TYWT NSYJWJX
UIJWRNYJ HTRZSNHFW |1J RFSIWF HTSKNIJSHNFQ HZFQVZNJIJW SJHJXNIFI NSH]|
UTYJSHNFQRJSYJ NWWJILZQFW VZJ UZJIF XZUTSJW ZS NSHZRUQNRNJSYT 1JQ (-IN

ST XJ MF IJYJHYFIT SNSL%S HFXT 1J [ZQSIJWFHN:-S I1J QTX )JWJHMTX -ZRFSTX

8J NSHQZ”J NSKTWRFHN:S FINHNTSFQ XTGWJ JQ (FSFQ I1J IJSZSHNFX JS JQ HFU=%®
.SKTWRJ 1J XTXYIJSNGNQNIFI

7J1IX XTHNRQHARNISYJ UZJIJ NSYIWFHYZFW HTS QFX JSYNIFIJX 1JQ ,WZUT F YWF]
JS WIIIX XTHNFQJX *S JQ HFXT IJ VZJ JQ HQNJSYJ YWFXQFIJ ZSF NSHNIJSHNF

LIXYN-S *S XJ MF NRUZQXFIT JQ UWTAJHYT (WJHJ HTS YZX FMTWWTX HT
RJIJISTWJX IJ FUTX XTGWJ QF NRUTWYFSHNF 1JQ FMTWWT »~ QF NS[JWXN:-S RJINF:
*XYF NSNHNFYN[F UJWRNYJ FQ ,WZUT HTSJHYFW HTS QFX SZJ[FX LJSJWFHNTS
RISXFOJX HQFWTX ¥LNQJX »" HIWHFSTX XTGWJ JIZHFHN-S KNSFSHNJWF

"QTLXY YWF[-X 1J QTX INXYNSYTX GQTLX 1J QFX HTRUFpxFX 1JQ ,WZUT ,(4 UWT
NSYIJWIXFIT NSKTWRFHN:S UW¥HYNHF » HTSXJOTX %YNQJX UFWF RJOTWFW XZ t
XZX GNJSJIX RFYJWNFQJX FX+x HTRT F RFINRN_FW QFX UWJXYFHNTSJX VZJ TKWJI
UWTIZHYTX 1J QF HTRUFpuxF » UWTUTWHNTSF NSKTWRFHN:-S XTGWJ QFX YJSIJSHNI

&LISYJIX » RIINBMTDWHRNISYJIX UZJIIS YWFSXRNYNW HZFQVZNJW SIJHJIXNIFI T NSHN
I1J RIINFITWIX VZJ YNJSJIS ZS HTSYFHYT INWJHYT HTS QTX RNXRTX » MFS XNIT
XIW[NHNT IJ FYJSHN:-S JXUJHNFQN_FIF

&[NXTX N~ XTUTWYJ F HQNJSYJX FSYJ J[IJSKFTXWHRXRMY K E TXNXWMFRTX FQIWYFX
4HHNIJSY NSKTWRF F XZX HQNJSYJX 1J RFSIJWF FSYNHNUFIF HZFSIT XJ UWJ[-S |
UWTU-XNYT I3 FA"ZIFWQJX F UWJ[JSNW UTXNGQJIX IFuTX ~ UTSIJW F XZ INXUTXN
UIJWRNYNJISIT LIXYNTSFW [IJ KTWRF W¥UNIF »~ JKNHNJSYJ HZFQVZNJW NSHNIJSFE
YIJRUTWFQ

5TW %QYNRT HTRT UFWYJ IJQ HTRUWTRNXT 1JQ ,WZUT UTW RFSYJSJW ZS IN¥QTLT
XZX HQNJSYJIJX UFWYNHZQFWJX IJ XZ HTSYWNGZHN-S RIINTFRGNJSYFQ UTW JQ ZXT
1J MTLFW A~ UTW TYWT QFIT KTWRF F QTX HQNJSYJX 1J XJLZWTX NSIZXYWNFQJX
RJINIFX 1J UWJ[JSHN:-S 1J QTX WNJXLTX HOQNR¥YNHTX

*Q ,WZUT F YWF[-X IJ QFX INKIJWJSYJX ¥WJFX VZJ XJ JSHFWLFS 1J LIXYNTSFW HFIF
RNXRTX UFWF LFWFSYN_FW XZ JKNHFHNF ~ JKIJHYNI[NIFI

.SKTWRJ 1J 8TXYIJSNGNQNIF
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SFW¥RJIJYWTX " RIYFX WIQFHNTJSER27HITS HQNJISYJIX

,(4 RTSNYTWN_F »~ LIXYNTSF JS YTIFX XZX JSYNIFIJX TUIJWFYN[FX QFX NSHNIJSHNF
ZS XNXYJRF 1J VZJOFX " WIHQFRFHNTSJX JS QF JSYNIFIJX TUIJWFYN[FX 1JQ ,WZUT

S8NXYJRF IJ VZIOFX »" WIHQFRFHNTSJX 8

:SF GZJSF LIXYN-S IJ QFX VZIJOFX »" WIHQFRFHNTSJX 1J QTX HQNJSYJX JX ZS JQJRJ
UFXT UFWF WIXTQ[IWQFX JX TKWJHJIJW FQ HQNJSYJ ZSF FYJSHN:S NSRJINFYF UTW V

AHHNIJSY » &YWFINZX

*S *XUFpF ,(4 HZJSYF HTS ZS 7JLQFRJSYT UFWF QF IJKJSXF 1JQ HQNJSYJ FIF
*(4 1JQ 1J REW_T XTGWJ QTX IJUFWYFRJSYTX ~ XJW[NHNTX IJ FYJSHN:-S FQ |
HTRUWTRNXTX FXZRNITX UTW JQ XJHYTW FXJLZWFITW F YWF[-X 1J QF LZ+F 1J G
WIHQFRFHNTSJX NRUZQXFIF UTW :3*85& )NHMT 7JLQFRJSYT JX FXNRNXRT FUQN
KNSFSHNJWTX 1JQ ,WZUT UFWYzxHNUJX JS QTX KTSITX [J NS[JWXN:S » UJSXNTSJIX

-NUTYJHFWNF +ZJWF |J *XUFpF &YWFINZX UTW QF XNSLZQFWNIFI IJ XZ SIJLTHNT

WIHQFRFHNTSJIX VZJ WIXUTSIJS F UWTHJINRNJSYTX NSYJWSTX » F QF STWRFYNI[F U

S5WTHJXT IJ FYJSHN:-S IJ VZIJOFX " WIHQFRFHNTSJX

JNKIWISYJIX HFSFQUFEWHHIXN@OPXXHQNJISYJIX UZIJIFS YWFXQFIFW XZX VZJOFX
E JXHWNYTX GZ_-S )&( )JUFWYFRJSYT IJ &YJSHN:-S FQ (QNJSYJ HTSYFHY HJSY
TJS QTX FUFWYFITX JXUJH+*xKNHTX 1J QF \JG UFWF WJHNGNW QFX VZJOFX WJF

JIXNLSFHN-S 1J WIMBWEFXHEQZIKW QFX HFZXFEX 1J QFX VZJOFX " WIJHQFRFHNTS.
NIJSYNKNHFW XN JX ZS WIJVZIJIWNRNJISYT 1JQ WILZQFITW

. .SKTWRFHN-S F HONJSYBWY ARZFXWNTK |J QFX WIHQFRFHNTSJX » XZ WIXTQZHN

. 8ZUJW[NXN:-S 1J QFX VZIJOFXUNYW IHQFRFHNQSYPQILFIT JSHFWLFIT |J LJIXYNT
WIHQFRFHN-S *S *XUFuF FIJR¥X XJ WIJFQN_F ZSF NSXUJHHN-S UTW UFWYJ 1J(

. 7ILNXYWT A RIINHNGS SSSRFWT 1J WIHQFRFHNTSJX WJHNGNIFX F JKJAYTX JX
TGOJYN[TX

)3 FHZIWIT FQ UWTHJINRNJISYT FSYJWNTW XJ UWJXJSYFS QTX IFYTX IJ VZIJOFX ~ W

6ZJOFX " WIHQFRFHNTSJX 1J 4HHNIJSY » & YWFINZX

*S *XUFpuF » &SITWWF
&IRNYNIFX F YW¥RNYJ
7IXZIQYFX
&GNIWYFX

7IXYT 1J UF+XJX
&IRNYNIFX F YW¥RNYJ
7IXZIQYFX
&GNIWYFX

8J NSHQzZ~JS VZJOFX VZJ F JXYFGFS UJSINJSYJX 1J WIXTQZHN-S UJWT KNSFQRJSYJ XJ MFS WJXZJ

*S *XUFpF XJ NSHQZ”JS QTX IFYTX 1J 4HHNIJSY JS *XUFuF » &SITWWF » &YWFINZX JS *XUFuF *S JXYJ ¥RGN)
QTX ZXZFWNTX 1J QTX XIW[NHNTX KNSFSHNJWTX VZJ UTSLFS 1J RFSNKNJXYT HTS QF UWJYJSXN:-S IJ TGY
WIKIJWNITX F FHHNTSJX »~ TRNXNTSJX 1J QF 8THNJIFI T VZJ XZUTSLFS UFWF VZNJS QFX KTWRZQF ZS UJWOZ
HTSYWFYTX 1J QF STWRFYN[F 1J YWFSXUFWJSHNF ~ UWTYJHHN: S 1J QF HOQNJSYJQF T I1J QFX GZJSFX UW¥HY
WIKIJWNIFX FQ KZSHNTSFRNJSYT 1J QTX XJW[NHNTX KNSFSHNIJWTX UWIXYFITX F QTX ZXZFWNTX UTW QFX J
TYWT YNUT IJ FHYZFHN:-S IJKNHNJSYJ

*S 7IXYT 1J UF£XJX XJ NSHQZ”JS QFX VZJOFX " WIJHQFRFHNTSJX 1JQ 3JLTHNT 1J &YWFINZX KZIJWF |J *XUFu
UTW ZS JWWTW T WIYWFXT JS QF UWJXYFHN:-S 1JQ XJW[NHNT T QF UWJXYFHN:S 1J ZS XJW[NHNT IJ RFSJWF 1
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2-RTWF
9TITX QTX HISYWTX 1J 2-RTWF JXY¥S HIWYNKNHFITX UTW QFX STWRFX .84 I XY

+ZSIWFWNTX JS QFX VZJ XJ WJIJVZNJIWJ YJSIJW ZS UWTHJINRNIJSYT UFWF JQ YWF
&SZFQRJSYJ XJ [JWNKNHF JQ HZRUQNRNJISYT IJ JXYF STWRF RJINFSYJ FZINYTW=*FX
y JWNYEX

S5WTHJXT IJ FYJSHN-S IJ VZJOFX " WIHQFRFHNTSJX

JNKIWISYJIX HFSFQURWHNIZINGDIXHQNISYIX UZIJIIFS YWFXQFIFW XZX VZJOFX
HTSYFHY HJSYJW YJQ-KTST JRFNQ \JG T UWJXJSHNFQ JS QTX HIJSYWTX IJ YW

JIXNLSFHN: S [J WIMBWEFXNSQAXXNLFW » FSFQN_FW XN QFX VZJOFX " WJHQFRFH

. 7IXUZIXYF F XTOWIYVIIXIXYFIT 1J QFX WIHQFRFHNTSJIX A~ XZ WIXTQZHN-S

. 7ILNXYWT A~ RIINHNGS SSSRFWT 1J WIHQFRFHNTSJX WJHNGNIFX F JKJAYTX JX
TGOJYN[TX

)3 FHZIWIT FQ UWTHJINRNJISYT FSYJWNTW XJ UWJIXJSYFS QTX IFYTX IJ VZIJOFX ~ W

6ZJOFX " WIHQFRFHNTSJX 1J 2-RTWF
3~ 1J VZIOFX »" WIHQFRFHNTSJX
&IRNYNIFX F YW¥RNYJ
7IXZIQYFX
5JSINJSYJX

2JYFX WIQFHNTSFIFX HTS QTX HQNJSYJX 8 N2)T7T 9

,(4 RESYNJSJ FQ HQNJISYJ JS JQ HISYWT 1J XZ JXYWFYJLNF d*X UTW JQQT VZJ JQ
HQNJSYJX LIJSIJWFSIT MIWWFRNJSYFX UFWF KFHNQNYFW QF QFGTW HTRJWHNFQ J
QFX SJHJIXNIFIJIX 1J QTX INKIJIWISYJX UJWKNQJX [IJ HQNJSYJIX ~ I[JXFWWTQQFSIT
TUYNRNHJS QF JJUIJWNJSHNEF 1J JXYTX

)ISYWT 1JQ 5QFS *XYWFY-LNHT 1J ,(4 JQ NRUZQXT IJ QF [NXN-S HQNJSYJ
L, WZUT ITSIJ XJ MF RFWHFIT NSNHNFYN[FX HTSHWJYFX UFWF QF RJOTWF 1J QTX N
TYWTX d

.SKTWRJ 1J 8TXYIJSNGNQNIF
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(TSIZHYF JRUWJIJXFWNFQ

,(4 HZJSYF HTS ZSTX UWTHJINRNJSYTX ~ ZS RFWHT 1J FHYZFHN:-S TWNJSYFIT F FX.
TGQNLFHNTSJIX YFSYT NSYJWSFX HTRT J]JYJWSFX UFWF [JQFW UTW ZSF HTSIZHYF .

F JWNKNHFHN-S 1JQ HZRUQNRNJISYT

*Q MIHMT 1J TUIWFW JS ZS XJHYTW FQYFRJSYJ WIJLZQFIT MFHJ NRUWJXHNSINGQJ C
KZSHN:S KZSIFRJSYFQ N XJLZSIF Q£SJF 1J IJKJSXF XJ THZUF 1J [JQFW UTW JQ HZRI
QF TWLFSN_FHN-S QT VZJ NSHQZ”J YFSYT FVZJQQFX STWRFX |1J FUQNHFHN-S NF
[TQZSYFWNF J[FQZFSIT QFX UTXNGQJIJX WIJUIJWHZXNTSJX IJ HZFQVZNJW RTINKNHFH
AN QF IJYIWRNSFHN:-S A J[FQZFHN:-S 1JQ WNJIXLT IJ HZRUQNRNJISYT &XNRNXRT HT
&IRNSNXYWFHN:-S 1JQ ,WZUT ~ 1JQ WJIXYT 1J *SYNIFIJX .SIN[NIZFQJX VZJ QT KT
INXUTXNHNTSJIX QJLFQJX WILQFRJIJSYFWNFEX ~ 1J HZRUQNRNJISYT I1J QF STWRFYNI[F I

1F KZSHN:S IJ [JWNKNHFHN:-S 1JQ HZRUQNRNJSYT XJ HTTWINSF F YWF[-X 1JQ (TRNY-
YNJSJ HTRT KZSHN:-S UWNSHNUFQ QF HTTWINSFHN:-S XZUJW[NXN:-S ~ JQ JXYFGQ.
JSYNIFIJX WIJLZQFIFX 1JQ ,WZUT JS WIJQFHN-S HTS QF FUQNHFHN:S 1J QF STWRFYNII

&XNRNXRT JX QF WIXUTSXFGQJ 1J [JQFW UTW JQ HZRUQNRNJISYT |IJ QF STWRFYNI[F
[J UWJ[JSHN:-S " IJYJHHN:-S [J IJOQNYTX JS QTX VZJ UZJIJS NSHZWWNW QFX UJWXTS
UWTUNF JXYWZHYZWF VZJ HTRUWJSIJ YFSYT QF KZSHN-S |J [JWNKNHFHN-S 1JQ H
KZSHNTSJX 1J HZRUQNRNJSYT QTHFQ ~ WIXUFQIF F QF 8THNJIFI JS JQ HZRUQNF
FUQNHFGQJX

*XYWFYJLNF
.SHNIJSHNFX WNJIXLTX " TUTWYZSNIFIIJX IJ NRUTWYFSHNF WIJQFYN[F ~ XZ 1
SJLTHNT 8'2 ~ 2)7 &

JISYWT 1J QF HFIJSF 1J [FQTW 1J ,(4 QFX NSHNIJSHNFX WJQFHNTSFIFX HTS QI
UWNSHNUFQRJSYJ F QFX TUJWFHNTSJX UWTUNFX F QTX UWT[JJITWJX " HTQFGTWEI

& HTSYNSZFHN:S XJ IJXLQTXFS QFX UTXNGQJX NSHNIJSHNFX SJLFYN[FX 1J HTSIZ
SWZUT

FHYT KNSFSHNJW
.SHNIJSHNFX SJLFYN[RXXLT FXTHNFI"Ru FHYZFQS S J -EXYN S 1JQ WNJIXI

7ZNIXLTX WJUZYFHNTSFQJX HTRT

HTSXJHZJSHNF 37 X3SRE NIJKS y
JNKNHZQYFI UFWF WFEHHIZIW YR QJB)GKNHERU:F@WW)QNL,}5%M%P%?@[NTJJ%éEVLJFSJFsgiM;(QHFZHF'{\'U‘
RIJHFSNXRTX 1J MIZRERNRNJISYT FJ Q HIRRIGWNHTNH N Y Y ETX HTSYWTIQIX IXY
IJSZSHNFX UTW UWWIYZQRYQWNTX ~ $IW RFTMMS AWN Vi N ‘
LWZUTX 1J NSYJWIXS RFATW JXHWZYNSWH Zu BLIG) K§ HHNGSFN  RTSNYTWIFW [J

VZJ UTIW:F wWJxzOoX¥EWW I RASRIWNPIGTWRNIFI

U-WINIF 1J [FQTW IJ RFWHF

7NJIJXLT WJILZQFYTWNT 1J NSHZWWMNRWQJIRJISYFHN-S 1J UTQ+YNH
(TSXJHZISHNFX SUFYNJRWHBNHFX |[NQILEQM¥ NTISYWERAYMRNISYTX IXUIHEKNHTX V:
QF XTHNJIFI IJWMFSFXVFM/NFX FQ|NRUNMYT XALIMERYEWRNISYT STWRFYN[T ~ KT
UTXNGQJIX UW¥HYMRHABXZNYQBLFQUXWZUJIQ HORW HINHNTKSW RFRHN-ISYRAXSYNSZF 1J [QTX JRL
UTHT -YNHFX GQFEGNIVZIITI 1J HFUYNYMFIIWINGFWRIBTWYZIJUWYHYNHFX 8J] WJFQN,
HFUNYFQJX HIMBFBHMNRHEN -S  1JQ UMW WM& THFSX RS KB Y IWEFR ~ J]YIWSFX WI[NXNTS
XTGTWST LWJIIS\FXMNBIISYRXMNSL V29 MW ANRIIIWNTOF X HTSYWTQJIX ~ JQ XJILZN

RZQYEX T XEFSHNTSJX YWFESXFHHNTSJX XTXUJHMTXEX

.RUQJRJISYFHN-S 1J ZSF STWRFYN]
.RUFHYT SJLFYN|[T JS QF X-QNIF HTRT QF 5TQ+YNH|F +NXHF
XTHNJIFI 1JWN[FIT7TNIXZBMVILZQFYTWNT 75 QMK U#l%%ﬁ\ﬁbﬁ'% JXUJH+KNHTX HTRUQUJF
KFQYF 1J HTSYWNSz@mxs vz Jxvy¥ | JRY&HLY X 'NA}SWIXF'{\'I{JES]\SFX UFWF FZYTRFYN_
,WZUT F QTX WIHBWRURutF QFXRT HT %.{;\]’%]%FN N %f\'w CEXHTSYFGQJ [» KNXHF
&IRNSNXYWFHNTSJIXQ 5X6RARFANRN IS WTltJH|9§ s NEYIWSTEX NSYIWRIINTX WJI[NXNT
IJGNIT F ZS NSHZRIUGINRFHIWBIX KNXHBIW INRT UJWNTNSKTWRIX KNSFSHNIWTX ~ H
1J QFX TGQNLFHN[TSJX KNXHFQJX KNXHFQJX ~ QF HTSXZQYHR F J]JUJW
HEXTX HTRUQJOTX

.SKTWRJ 1J 8TXYJS
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y,JXYN-S I NSHNIJSHNFEX WNJIXLTX » TUTWYZSNIFIIX WIQFHNT
5TQxYNHFEX IJ HTSIZHYF JRUWJXFWNFQ N 2)7 5

(-INLT -YNHT

*Q (*INLT -YNHT 1JQ ,WZUT KTWRZQFIT » FUWTGFIT UTW JQ (TSXJOT IJ &IRNSNXY
UFZYFX IJ FHYZFHN-S VZJ MFS 1J UWJXNINW TGQNLFYTWNFRJSYJ JQ HTRUTWYFRN
FLISYJX »~ HTQFGTWFITWIX 1JQ ,(4 JS XZ I1JXJRUJuT INFWNT JS QT VZJ WJIXUJIHY
RFSYNJSJS HTS YTITX QTX LWZUTX IJ NSYJW-X &XNRNXRT WJIHTLJ HTRUWTRNXTX
XTXYIJSNGNQNIFI » GZJS LTGNJIJWST [IJXFWWTQQT UWTKIXNTSFQ HZRUQNRNJSYT ST

*Q (<INLT -YNHT XJ WI[NXF » FUWZJGF UTW JQ (TSXJOT IJ &IRNSNXYWFHN-S 1J ,(4 I
UQFSYNQQF " F QTX FLISYJX " HTQFGTWFITWJIX F YWF[-X IJ QF NSYWFSJY |J HFIF Z
QIJHYZWF »~ FHIJUYFHN:-S UFWF YTIFX QFX UJWXTSFX VZJ YWFGFOFS JS JQ RNXRT )I
HTWUTWFYN[RMLHM HTR

9FSYT &YWFINZX HTRT 2-RTWF UTW QF XNSLZQFWNIFI 1J XZ JXYWZHYZWF ~ SJLTHI
HTSIZHYF VZJ TGXJIJW[F QFX INWJIJHYWNHJIX IJKNSNIFX JS JQ H:-INLT -YNHT 1JQ ,WZU"

1F NSKTWRFHN:-S XTGWJ QF KTWRFHN:-S JS RFYJWNF IJ HTSIZHYF JRUWJXFWNFQ XJ

(FSFQ IJ IJSZSHNEFX

*Q ,WZUT INXUTSJI 1J ZS HFSFQ 1J IJSZSHNFX UWTUNT QJL*xYNRT YWFSXUFWJSYJ
MTWFX FQ I+F ItFX F QF XJRFSF VZJ UJWRNYJ F QTX JRUQJIFITX » F HZFQVZN.
HTSKNIJSHNFQ »~ FS:SNRF HTSXZQYFX ~ T UTXNGQJX NSHZRUQNRNJSYTX 1JQ (-INLT
NSYIJWSF 1JQ ,WZUT FX+ HTRT FHHNTSJX Z TRNXNTSJX VZJ YJSLFS HTRT HTSXJHZJ
QF RFSNUZQFHN-S ' T KFQXNKNHFHN:S IJ IFYTX KNSFSHNJWTX

&XNRNXRT JQ ITHZRJSYT (FSFQ 1J )JSZSHNFX IJ NWWJLZQFWNIFIJX » KWFZI1J WIJL
IJKISXF 1JQ NSKTWRFSYJ JQ JXYFGQJHNRNJISYT [J QTX HFSFQJX NSYJWSTX |
HTRZSNHFHNTSJX QF YWFRNYFHN:-S IJ QTX JJUJINJSYJX 1J NS[JXYNLFHN:-S 1J QFX X
QF UWTYJHHN-S FIJHZFIF FQ NSKTWRFSYJ KWJSYJ F WIJUWIJXFQNFX

:SF [J_ WIJHNGNIF QF HTRZSNHFHN:-S JX LIXYNTSFIF UTW &ZINYTWzxF .SYJWSF (TW
JIJSZSHNFEX IJ NWWJILZQFWNIFIJX » KWFZIJ ~ XZ STWRFYN[F [J IJIXFWWTQQT 5WTHJ
FS¥QNXNX 13 NWWJILZQFWNIFIIJX » KWFZIJ NSYJWST IJ ,(4 VZJ JIJXY¥ FIFUYFIT F QT .
WILZQFITWF 1J QF UWTYJHHN:-S IJ QFX UJWXTSFX VZJ NSKTWRJS XTGWJ NSKWFHHN"

&XNRNXRT JQ ¥WJIF 1J &ZINYTWxF .SYJWSF (TWUTWFYN[F YFRGN-S [JQF UTW JQ GZ
UWTFHYN[FRJSYJ FZINYTWxFX F INKIWJSYJX UWTHJXTX 1J QFX HTRUFpxFX 1JQ ,WZU

JZWFSYJ JQ ,WZUT MF WHARGESENHFHNTSJIX F YWF[-X IJ QTX HFSFQJX 1J IJSZSHNFX

ST KZIJWTS FIRNYNIFX ATYRZBSRIMFHNTSJIX JS I BOKZIHWTFR FARNYNIFX F YW¥RNYJ
HTRZSNHFHNTSJX WXXWHSY WAIXZIQYT IZWFXYX KZSIFRISYFITKKZSIFRISYFITXY¥S
JS UWTHJIXT 1J WIXTIQINHWNIRIGWI 18 HNIWWJ [J JQ S¥%RIWT HFXTX KIQIFREIYFI

KZSIFRJSYFITX

7JLQFRJISYT .SYJWST |J HTSIZHYF JS HZFSYT F HTRUTWYFRNJSYT IJ RIWHFIT

*XYJ H-INLT 1J HTSIZHYF JXYFGQJHJ QFX UFZYFX VZJ 1JGJS XJLZNW QTX -WLFSTX
JRUQJIFITX N WIJUWIXJISYFSYJX 1J ,WZUT (FYFQFSF 4HHNIJSYJ 8 & *S -Q XJ IJYF
ZYNQN_FHN:-S IJ NSKTWRFHN:-S UWN[NQJLNFIF QF UWJ[JSHN:-S IJ XNYZFHNTSJX IJ F
FZYTHFWYJWF *XYFX INWJHYWNHJIX XTS JXUJHNFQRJSYJ WJIQJ[FSYJX UFWF QTX HF
WIXUTSXFGNQNIFIJIX JIJXY¥S JJUZIXYTX F ZS RFATW WNJIXLT IJ NSHZWWNW JS UW¥H"

1ZHMF HTSYWF QF HTWWZUHN-S ~ JQ XTGTWST , N

(TS JQ KNS 1J UWJ[JSNW QF HTWWZUHN-S ~ JQ XTGTWST JQ ,WZUT XJ HTRUWTRJYJ
HTS QF QJLNXQFHN:-S JS [NLTW JS YTITX QTX ¥RGNYTX IJ FHYZFHN-S A~ JS YTITX QT
ZS 2T1JQT 1J 5WJ[JSHN:S 5JSFQ VZJ NSHQZ"J QFX RJINIFX FITUYFIFX UFWF UWJ[JSI
1J JXYJ RTIIJQT JQ ,WZUT HZJSYF HTS ZS RFUF IJ WNJXLTX UJSFQJX VZJ XJ WJ[NXF
QTX WNIXLTX IJ HZRUQNRNJISYT
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(TRUQJRJIJSYFWNFRJSYJ JQ ,WZUT INXUTSJ IJ ZSF STWRFYN[F NSYJWSF VZJ IJXF
7IXUTSXFGQJ 1J (ZRUQNRJSYT 5JSFQ JQ (FSFQ 1J IJSZSHNFX 1J NWWJLZQFWNIFIJX
UFWF JQ FS¥QNXNX 1J NWWILZQFWNIFIJX » KWFZIJ NSYJWST JQ S5WTYTHTQT 1J 1JY
8JHYTW U¥%GQNHT JQ S5WTYTHTQT IJ FHYZFHN-S FSYJ QF WIJHJUHN-S |J ITHZRJSYFH
WIHNGNW ZSF NSXUJHHN-S T ZS WJVZJIJWNRNJISYT 1J NSKTWRFHN-S FX+* HTRT JC
UWTI[JIITWIX & YWF[-X [J IJXYTX ITHZRJSYTX XJ JIJXYWZHYZWF JQ 2TIJQT 1J 5W
NSHZRUQNRNJISYT 1JQ (-INLT -YNHT 1JQ ,WZUT

&XNRNXRT JQ ,WZUT INXUTSJ IJ UWTHJINRNJSYTX UFWF QZHMFW HTSYWF QF HTW
FHHNTSJX Z TRNXNTSJX RFQNSYJSHNTSFIFX JS QF HTSYWFYFHN-S 1JQ XJLZWT JS
1J QTX IFuTX ~ UIJWOZNHNTX VZJ YJSLFS HTRT KNSFQNIFI QF TGYJSHN-S I1J GJSJKI
KNSFSHNFHN:-S 1JQ YIWWTWNXRT FX+ HTRT JQ JSWNVZJHNRNJSYT NSOZXYT &lIJR¥
FHYZFW KWJSYJ F QTX NS[JXYNLFITX 1F KZSHN:S [|J &ZINYTWxF .SYJWSF (TW
NS[IXYNLFHNTSJX TUTWYZSFX IJ QTX HFXTX IJ HTWWZUHN:-S » XTGTWST VZJ XJ MF
HFSFQJX 1J IJSZSHNFX 1TX WIXZQYFITX HFXTX KZSIFRIJSYFITX UTXYJWNTWRJSYJ
FHY¥%F HTRT -WLFST NSIJUJSINJSYJ JS JQ UWTHJIXT

*S n ST XJ MFS IJYJHYFIT HEXTX IJ HTWWZUHN:S SN IJ XTGTWST JS JQ ,WZU’

S5FWF RIOTWFW JQ JSYJSINRNJISYT 1J QTX WNJIXLTX UJSFQJX * 1J QFX FHHNTSJX ~ |
HZJSYF HZWXTX KTWRFYN[TX TSQNSJ JS RFYJWNF 1J UWJ[JSHN:-S |IJ QF WJXUTSXF
RFYJWNF 1J FGZXT 1IJ RIWHFIT J NSKTWRFHN:-S UWN[NQJLNFIF HZWXT XTGWJ JQ H
FHYZFQN_FS UJWN:-INHFRJSYJ " HZGWJS QTX UWNSHNUNTX -YNHTX QF QJLNXQFHN
QZHMF HTSYWF QF HTWWZUHN-S » JQ XTGTWST XNJSIT IJ TGQNLFIT HZRUQNRNJISYT

&EXNRNXRT JQ ,WZUT TKWJIHJ UWTLWFRFX IJ HFUFHNYFHN-S JS FSYNHTWWZUHN-S #
WNIXLT UTW HTWWZUHN-S » XTGTWST HZGNJIJWYFX UTW INHMTX UWTLWFRFX KTWRF
KZSHNTSJX IJ WNJXLT UTW HTWWZUHN-S » XTGTWST JSYWJ TYWFX F QTX -WLFST)
8 & M QFX JSYNIFIJX NSIN[NIZFQJX VZJ QT HTSKTWRFS QTX RNJRGWTX 1JQ (TRNY
NSIN[NIZFQJX FXz HTRT QTX 7JXUTSXFGQJX |J KZSHNTSJX KZSIFRJSYFQJX 1J ,W.
UIWXTSFQ UWTUNT VZJ UFWYNHNUJ INWJHYFRJSYJ JS QF FHYNI[NIFI IJ INXYWNGZH
HTWWZUHN-S » XTGTWST XJ JSHZJSYWFS WJHTLNIFX JS QF 5TQ+*xYNHF |J &UYNYZI * .

S5WJI[JSHN:-S 1JQ GQFSVZJT IJ HFUNYFQJX * 1J QF KNSFSHNFHN:-S 1JQ YIWWT

*Q ,WZUT INXUTSJ 1J ZS RFSZFQ IJ UWJ[JSHN:-S IJ GQFSVZJT IJ HFUNYFQJX ~ 1J QF
IIXFWWTQQFS JSYWJ TYWFX RFYJWNFX YTIFX QFX RJINIFX 1J HTSYWTQ NSYJWST
QF STWRFYNI[F 1J UWJ[JSHN:S 1JQ GQFSVZJT IJ HFUNYFQJX ~ IJ QF KNSFSHNFHN:S
FS¥QNXNX FSZFQ UTW ZS JJUJWYT J]YIJWST VZJ JS XZ %QYNRT NSKTWRJ MF HTS
UWJ[JSHN:-S 1JQ GQFSVZJT IJ HFUNYFQJX ~ 1J QF KNSFSHNFHN:S 1JQ YIWWTWNXR
JJFRNSF INHMT NSKTWRJ OZSYT HTS QFX UWTUZJXYFX |IJ RJINIFX SIJHIJXFWNFX UF
NRUQJRISYFW RJOTWEFX

(TRT UFWYJ 1JQ XNXYJRF 1J UWJ[JSHN-S " FQ TGOJYT 1JQ KTRJSYT |IJ ZSF HZQYZWF
YNJSJ NRUQFSYFIT ZS UQFS IJ KTWRFHN-S JS RFYJWNF 1J UWJ[JSHN:-S 1JQ GQFS\
YIWWTWNXRT *S XJ MF QFS_FIT ZS SZJ[T HZWXT JS REYJWNF |IJ UWJ[JSHN:S I
YIWWTWNXRT INWNLNIT F YTITX QTX JRUQJFITX IJ 4HHNIJSY *XYF KTWRFHN-S Y
STWRFYN[T » QF HTWWJHYF FUQNHFHN:-S 1J QFX RJINIFX 1J INQNLJSHNF IJGNIF ~ IJ

&IJR¥X JQ ,WZUT INXUTSJ 1J ZS 2FWHT 1J LTGNIJWST HTWUTWFYN[T XTGWJ QF UW
KNSFSHNFHN:S 1JQ YIWWTWNXRT UZGQNHFIT JS QF \JG HTWUTWEFYN[F HTS QF KNS
QF HTSKNFS_F IJ QTX LWZUTX 1J NSYJW-X

S5WTYJHHN: S IJ IFYTX UIJWXTSFQJX " HNGIJWXJLZWNIFI 2)7 5

*Q ,WZUT YNJISJ JQ HTRUWTRNXT 1J LFWFSYN_FW QF HTSKNFS_F [J XZX LWZUTX I.
YWEYFRNJSYT »~ UWN[FHNIFI IJ QTX IFYTX UJWXTSFQJX *S JXYJ XJSYNIT QFX 5TC
5JWXTSFQJX ~ QF 5TQ+xYNHF XTGWJ JQ YWFYFRNJSYT ~ JQ ZXT FHIJUYFGQJ |IJ FH
TGOJYN[TX 1JQ ,WZUT JS JXYF RFYJWNF ~ IJKNSNW ZS RFWHT IJ YWFGFOT VZJ UJWHF

&IJR¥X JQ ,WZUT INXUTSJ 1J ZS 2FWHT IJ LTGNJWST HTWUTWFYN[T XTGWJ QF UWT
QF NSKTWRFHN-S INXUTSNGQJ JS QF \JG HTWUTWFYN[F ITSIJ XJ IJYFQQFS QTX
JXYWZHYZWF TWLFSN_FYN[F JS JXYF RFYJWNF (TRT HTSXJHZJSHNF 1J QT FSYJW
YWEFYFRNJSYT 1J QTX IFYTX UJWXTSFQJX 1J QFX UJWXTSFX KtXNHFX FOZXYFIT F QT
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INHNYZI QJFQYFI » JWBOXWWWYBRINFSYT [J QTX IFYTX UIJWXTSFQJX 1J QTX NSYJ
UTW RIJIINTX QHNYTX » YWFSXUFWJSYJX NSKTWRFSIT IJ KTWRF HQFWF [IJ XZ |
JJUQHNYT 1JQ NSYIJWJIXFIT HZFSIT XJF SIJHIXFWNT

INRNYFHN-S 1J QF OKIKS FEMNEKIUJWXTSFQJX XJIJW¥S WIHTLNITX ~ YWFYFITX HTS
QJLXYNRTX 1J HTSKTWRNIFI HTS QF KNSFQNIFI » UWTU-XNYT NSKTWRFITX FQ NS
RNXRTX

2NSNRN_FHN-S 1J QTX YAWAXFRNJISYTX 1J QTX IFYTX UIJWXTSFQJX XJW¥S FIJHZF
SIHIXFWNT JS WIJQFHN-S HTS QTX KNSJX UFWF QTX VZJ XJ WIHFGFWTS

*IFHYNYZIX IFYTX UIJWXTSFQJIX TGOJYT 1J YWFYFRNJISYT I1JGIJW¥S XJW J]JFHYTX ~
WIHYNKNHFSIT FVZIJQQTX NSJJFHYTX

INRNYFHN:S 1JQ UQF_T IJQHXSMMIDEHNBXTSFQJIJX TGOJYT 1J YWFYFRNJSYT XJ\
YNJRUT SIHIXFWNT UFWF QTX KNSJX UFWF QTX VZJ XJ WIJHTLNJWTS

.SYIJLWNIFI ~ HTSKNIQFHNAFXYNDEIUIJWXTSFQJX XJIJW¥S YWFYFITX LFWFSYN_FSIT
UWTYJLN-SITQTX HTSYWF XZ YWFYFRNJSYT ST FZYTWN_FIT T NQxHNYT ~ HTSYW

7IXUTSXFGNQNIFI UWTFHYN[F » WSS IDNHNT SIJG IMZI SYERWXI UTW JQ HZRUQNRNJ
UWNSHNUNTX WIQFYN[TX FQ YWFYFRNJSYT IJ IFYTX UJWXTSFQJX XNST VZJ FIJI

5FWF LFWFSYN_FW QF XJLZWNIFI » KNFGNQNIFI 1J QF NSKTWRFHN-S JQ ,WZUT HZJ
QTX XNXYJRFX IJ NSKTWRFHN-S ~ HTS QF 5TQ+*YNHF 1J 8JLZWNIFI 1J QF .SKTWRFH
INWIHYWNHJX 1J XJLZWNIFI 1J QTX XNXYJRFX 1J NSKTWRFHN-S IJKNSNIFX XJL%S
JXYFGQJIJHJS ZS RFWHT IJ WIKIJWJISHNF 1J XJLZWNIFI WIJHTSTHNIT NSYJWSFHNTSFQF

&XNRNXRT HTS JQ TGOJYNI[T I1J [JQFW UTW JQ HZRUQNRNJISYT IJ QF STWRFYN[F FU
SWZUT INXUTSI 1J QF KNLZWF 1JQ 1JQJLFIT IJ UWTYJHHN-S 1J IFYTX HIWYNKNHFIT |
)54 1J QF &LJIJSHNF *XUFuUTQF 1J SWTYJHHN:-S [J IFYTX &*5) 9FRGN-S HZJSYF HT
5JWXTSFQJX HTRT -WLFST JOJHZYN[T WJIXUTSXFGQJ 1J QF FUQNHFHN:-S 1J QF S
UIWXTSFQJIX M 1JQ ZXT I1J QTX WIHZWXTX I1J QFX YIJHSTQTLxFX IJ QF NSKTWRFHN-S ~

*S JQ HEXT 1J &YWFINZX HZJSYF YFRGN-S HTS ZS (TRNY- &XJIXTW 1J S5WTYJHHN:S I.
[JQJIJLFIT 1J UWTYJHHN: S IJ IFYTX » QTX INWIJHYTWJX [J IN[JWXFX ZSNIFIJX |J SJLTH
QTX VZJ TUIJWF JINXYJ ZS WIUWIXJISYFSYJ UFWF [JQFW UTW JQ HZRUQNRNJISYT 1J (
FUQNHFGQJX JS JXTX YIWWNYTWNTX

&IJR¥X HTS JQ UWTU-XNYT IJ LFWFSYN_FW ZS ZXT -YNHT » WIXUTSXFGQJ I1J QF N
NSIN[NIZFQJX »~ QF NRUQJRJISYFHN:S IJ QFX RJINIFX 1J XJLZWNIFI FIJHZFIFX XJ U
IFYTX UIJWXTSFQJX F YTITX QTX JRUQJIFITX *XYF HFUFHNYFHN-S GZXHF LFWFSYN
HTSKTWRJ F QF STWRFYN[F [NLIJSYJ " F QTX UWNSHNUNTX IJ HTSKNIJSHNFQNIFI N
TWLFSN_FHNTSFQ TWNJSYFIF F QF UWTYJHHN:S IJ QF UWN[FHNIFI ~ QF UWJ[JSHN
NSKTWRFHN-S

JEIT VZI QTX UTYJSHNFQJX HNGIWFYFVZJIJX XTS HTSXNIJWFITX ZST 1J QTX UWNS]I
YFRGN-S IJ QF KNLZWF 1J ZS 7IJXUTSXFGQJ 1J 8JLZWNIFI YIHSTQ-LNHF (MNJK .SKTW
HTTWINSFW » HTSYWTQFW QFX RJINIFX 1J XJLZWNIFI Y-HSNHFX 1J QTX XNXYJRF>
7JLQFRJISYT ,JSIWFQ 1J 5WTYJHHN:-S 1J )FYTX )J NLZFQ KTWRF &YWFINZX ~ 2-RTW
8IJLZWNIFI YIJHSTQ-LNHF

YZWFSYUOJ@HNHNIQ ,WZUT ST MF WJHNGNIT WIJHQFRFHNTSJX KZSIFRJSYFIFX WJQF)
HQNJSYJ WJIJHNGNIFX UTW YJWHJWFX UFWYJX RNXRT WJXZQYFIT JS A XJ MF
WILZQFYTWNFX  WJVZIJWNRNJIJSYTX WJIJHNGNITX JS QTX HZFQJX MFS XNIT N
WIXTQZHN-S 5TW TYWT QFIT ST XJ MF NIJSYNKNHFIT SNSL%S HFXT KZSIFRJIJSYFIT
HQNJSYJX

&XNRNXRT JXJ MF UWTIZHNIT NSHNIJSYJ IJ HNGIWXJLZWNIFI UJWT SNSLZSF GW
IFYTX UIWXTSFQJX NSHNIJSYJIX IJ HNGIWXJLZWNIFI ~ GWJIHMF IJ XJLZWNIFI JS

*S JQ HEXT 1J VZJ XJ UWTIZ_HF ZS FYFVZJ F QF HNGJIJWXJLZWNIFI 1J ,(4 XJ INXUTSJ
N1 ZS 5QFS 1J HTSYNSLIJSHNF VZI NSHQZAJ QFX INWIJHYWNHJX F XJLZNW UTW JQ ,
HTS ZS UQFS 1J FHYZFHN: S JS HFXT IJ NSHNIJSYJX VZJ JXYFGQJHJ QFX FHHNTSJX
LWF[JIFI 1JQ RNXRT

.SKTWRJ 1J 8TXYJSNGNQNIF



‘SINHJ .SKTWRJ IJ 8TXYJSNGNQN

.SKTWRFHN:S LISIWFQSKTWRFHN:S XTHNFQ .SKTWRFHN:-S 1J SIJLESN]IT . 9F]TSTR&BJ]T ... ‘SINHJ 3*.8
.SKTWRFHN:S RIINTFRGNISWFHN: S XTGWJ LTGSWENGEZHN:-S F QF&SUHNJIIFI1J" .SKTWRJ 1J [JWNKNHFHI

*Q ,WZUT YFRGN-S NRUZQXF [1J KTWRF HTSYNSZF QF XJSXNGNQN_FHN-S JS
UWTUTWHNTS¥SITQJX NSKTWRFHN-S HQFWF » FHHIXNGQJ XTGWJ QTX UWNSHNUFQJ.
ZSF HZQYZWF 1J UWTYJHHN:-S HTSXYFSYJ XJ IJXFWWTQQFS NSNHNFYN[FX HTRT JQ
GZJSFX UW¥HYNHFX UFWF JQ Ix£F F I+£F &IJR¥X JS RTRJIJSYTX JXUJHNFQRJSYJ XJSX
QF WISYF » QTX UJW=xTITX [FHFHNTSFQJX HZFSIT FZRJSYFS QTX NSYJSYTX |IJ KWF
QFX FQIWYFX » WIJHTRJSIFHNTSJX HTS JQ KNS 1J FAZIFW F QTX JRUQJFITX F NIJSYN

& XZ [J_ QTX JRUQJIFITX HZIJSYFS HTS KTWRFHN:S TGQNLFYTWNF UFWF UWJ[JSNW (
ZS NSHNIJSYJ IJ HNGIWXJLZWNIFI T QF XTXUJHMF 1J VZJ XJ MF*F UWTIZHNIT

5TW %QYNRT XJ MF NSHQZNIT JS JQ 5QFS 5QZWNFSZFQ IJ &ZINYTWxF .SYJWSF (T
JIYIWSFEFX JS JQ JSYTWST YJHSTQ-LNHT 1J ,(4 YFSYT UFWF [JWNKNHFW JQ HZRUQ!
XIJLZWNIFI JS 9JHSTQTLxF I1J QF .SKTWRFHN-S 9. ~JS HNGIJWXJLZWNIFI *Q WJIXZQ®
&ZINYTW=F

*S HFGJ IJIXYFHFW N QF FZINYTW=F |IJ HTSYWTQ IJ HFRGNTX ~ XJLZWNIFI Q-LNH
AN QF JKNHFHNF 1J QTX HTSYWTQJX LISIWFQJIX JS QTX XNXYJRFX 8&5 <NSIT\X 8JW|
1J 8JLZWNIFI IJ FHHIXT LJXYN-S IJ HFRGNTX »# TUJWFHNTSJX NN QF FZINYTW=*F |
TGOJYN[T J[FQZFW QF JKNHFHNF IJ QTX HTSYWTQJX 1J XJLZWNIFI FUQNHFITX JS
HTRUZYFHN-S JS QF SZGJ UFWF HWIJFW LIXYNTSFW #* [JXUQJLFW FUQNHFHNTSJX
FZINYTW=xF 1J HNGIJWXJLZWNIFI RJINFSYJ ZS JOJWHNHNT [J 7J1 9JFR HZ~T TC
[ZQSIWFGQJIX JS QTX FHYN[TX »~ UWTHJIXTX HWxYNHTX VZJ XZUTSJS WNJXLT UFWF
NSKTWRFHN:S FX+* HTRT FSFQN_FW QFX HFUFHNIFIJX 1J UWJ[JSHN-S [1JKJSXF IJ
HNGJIJWFRJSF_FX

&INHNTSFQRJSYJ JQ IJUFWYFRJSYT IJ 9. OZSYT HTS HTQFGTWFITWJIX J]YJWSTX
HTSHWJYFX HTS JQ TGOJYNI[T IJ NIJSYNKNHFW UTXNGQJX JWWTWJIX T NSIJKNHNJSHN

&IJR¥X 1J IXYFX FZINYTW+FX XJ NRUQJRJSYFS JXYWNHYFX RJINIFX I1J JSHWNUYFHT!
XISXNGQJIX FQ RJSTX QTX NIJSYNKNHFITX UTW JQ 7JLQFRJSYT ,JSIJWFQ [|J 5W’
FQRFHJISFITX JS XJW[NITWJX » TWIJSFITWJX

OWFSXUFWJSHNF KNXHFQ

*Q ,WZUT INXUTSJI IJ ZSF UTQxYNHF KNXHFQ HTWUTWFYN[F HZAT TGOJYNI[T JX 1JXlI
KNXHFQJX JS YTITX QTX UF+xXJX ~ YIWWNYTWNTX JS QTX VZJ TUJWF FX* HTF
FIRNSNXYWFHNTSJIJX YWNGZYFWNFX HTWWJXUTSINJSYJX )NHMF UTQxYNHF XJ WJ[N:
8THNJIFI MFGN-SITXJ FHYZFQN_FIT UTW %QYNRF [J_ JS JSJWT 1J

(TS FSYIJWNTWNIFI F QF KTWRZQFHN-S IJ QFX HZJSYFX FSZFQJX " F QF UWJXJSYFHN
FXZSYTX KNXHFQJX 1JQ ,WZUT NSKTWRF FQ (TSXJOT IJ &IRNSNXYWFHN:S XTGWJ
JOJWHNHNT »JQ LWFIT IJ HZRUQNRNJSYT IJ QF UTQxYNHF

*Q ,WZUT UWTRZJ[J ZSF HTRZSNHFHN:-S YWFSXUFWJSYJ HQFWF » WIXUTSXFGQJ IJ
JQ YWEXQFIT F XZX INKIJWJSYJX LWZUTX IJ NSYJW-X |IJ QF NSKTWRFHN-S WIJQFYN]
FUQNHFGQJX JS HFIF ZSF IJ QFX OZWNXINHHNTSJX JS QFX VZJ JXY¥ UWJXJSYJ

1F NSKTWRFHN-S XTGWJ GJSIJKNHNTX TGYJSNITX J NRUZJXYTX UFLFITX UTW UF+X
XJ JSHZJIJSYWF JS JQ &SJ]T .. 1JQ UWJIXJISYJ .SKTWRJ IJ XTXYIJSNGNQNIFI

2FX NSKTWRFHN:S XTGWJ JQ IJXJRUJuT KNXHFQ 1JQ ,WZUT INXUTSNGQJ JS QFX S’
&SZFQJIX 1J ,(4

BW¥HYNHFX IJ UFLT F UWT[JJITWJIX

*Q UJWNTIT RJIINT 1J UFLT F UWT[JJITWIX 1J QFX HTRUFpxFX 1JQ ,WZUT FXHNJSIJ
JINXYNJISIT SNSL%S XFQIT UJSINJIJSYJ IJ UFLT HTS FUQF_FRNJSYT XZUJWNTW FQ Q
UFWYJX 5FWF RFATW NSKTWRFHN-S XTGWJ JQ UTWHJSYFOJ IJ UFLTX 1J QFX HTRI
RJINT [JW STYF HJS 3TYFX IJ QF RIRTWNF IJ HZJSYFX FSZFQJX HTSXTQNIFIFX I.

*S JQ HFEXT 1J QTX HTQFGTWFITWIX QFX HTRUFpxFX 1JQ ,WZUT FGTSFS QTX NRUT
UJWNTIT RJIINT IJ UFLT NSKIJWNTW F I+ F I+F JS &IIJR¥X QTX HTQFGTWFITW.
FUQNHFHN:-S ITSIJ UZJIJS HTSXZQYFW »~ HTSHNQNFW QTX UFLTX IJ QTX JSHFWLTX “
FX+ VZJ JQ HTQFGTWFITW YJSLF VZJ HFSFQON_FW XZX SJHJIJXNIFIJX IJ NSKTWRFHN-S

*Q ,WZUT ST YNJIJSJ UWTHJINRNJISYTX OZINHNFQJX UJSINJSYJX UTW IJRTWFX JS UFL
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, JXYN:-S WIXUTSXFGQJ IJ UWTIZHYTX N XJ°

*XYWFYJLNF

*Q 1J QTX KTSITX IJ NS[JWXN-S » UWTIZHYTX ZSNY QNSPJI FX+x HTRT JQ 1J
YNJSJS ZSF HQFXNKNHFHN-S 1J &WY+xHZQT GFOT JQ 8+)7

(4 JSYNJISIJ VZI IIXFWWTQQFW XTQZHNTSJIX NSST[FITWEX » XTXYJSNGQJIJX XJIJSXNG
VZJ KF[TWJ_HFS QF NRUQJRJSYFHN:-S 1J SZJ[FX YJHSTQTLxFX ~ KZJSYJX |J JSJWLA
TUTWYZSNIFI 1J FIFUYFWXJ RIJOTW F QFX HFRGNFSYJX SJHIJXNIFIJX IJ XZX HQNJSY
QFX UWJIKJIWISHNFX IJ QTX HQNJSYJX " HTSYWNGZ*"FS F KTRIJSYFW QF XTXYJSNGNQ

AHHNIJSY » &YWFINZX

SWTIZHYTX WIXUTSXFGQJX 4HHNIJSY

-ON
+TSITX 13 NS[JWXN-S XTXYJSNGQJIX &W%:’%I:"GISEHYBN-F[

)'I]X GFOT LJXYN-S

5QFSJX 1J UJSXNTSJX "~ *58;X XTXYJSNG'SQ%QIFVVES—}VHYYtNH[%'%TGF%+T)7LJXYN S

AYWTX UWTIZHYTX HTS HTSSTYFHNTSJXEM NGQJIX

8J NSHQZ"JS QTX XJLZWTX 1J RT[NQNIFI UJWXTSFQ HNGJIJWWNJIXLTX WNJIXLTX RIJINTFRGNJISYFQJX [JM£HZ

SWTIZHYTX KNSFSHNJIJWTX VZJ UWTRZJ[JS HFWFHYJWxXYNHFX RIINTFRGNJSYFQJX *

, (4 MF FIFUYFIT XZ TKIWYF IJ UWTIZHYTX 1J KTSITX 1J NS[JWXN-S ZSNY QNSPJI ~ |
&WY+xHZQT 1JQ 7JLQFRJISYT 1J )N[ZQLFHN:-S 8+)7 )J JXYF KTWRF INHMTX UWT
HTSXNIJWFHNTSJX RJINTFRGNJSYFQJX ~ T XTHNFQJX JS XZ LJIJXYN:-S R¥X FQQ¥
XTXYIJSNGNQNIFI 9FSYT JS QF ITHZRJSYFHN:-S UWJHTSYWFHYZFQ 1JQ UWTIZHYT HT
XJ NSYJLWFS IJXYFX HFWFHYJWxXYNHFX 1J XTXYJSNGNQNIFI HTS JQ TGOJYNI[T 1J
UWTIZHYTX

8JLZWT 1J RT[NQNIFI UJWXTSFQ

*S QTX %QYNRTX FuTX IJGNIT F QF RFATW UWJTHZUFHN-S UTW JQ RJINT FRGNJS
LWFSIJX HNZIFIJX MFS NRUZQXFIT HFRGNTX UFWF WJIZHNW JQ ZXT 1JQ [JM*HZQT U
1J QF UTGQFHN-S QF FQYF IJSXNIFI IJ QFX HNZIFIJX ~ JQ FZRJSYT 1J 1JXUQF_F
UFWFINLRF JS JQ YWFSXUTWYJ ~ QF FUFWNHN-S IJ ZSF SZJ[F RT[NQNIFI

2T[NQNIFI 5IJWXTSFQ JX ZS UWTIZHYT 1J XJLZWT 1J RT[NQNIFI NSYJLWFQ VZJ LF)\
HZGNJIJWYTX JS XZX IJXUQF_FRNJSYTX NSIJUJSINJSYJRJSYJ 1JQ R-YTIT 1J YWFSXUT
XMFWNSL UFYNSJYJX GNHNHQJYFX ZWGFSFX YFIN ;9( T YWFSXUTWYJ U¥%GQNHT

RIINTFRGNJISYFQJX » XTHNFQJX 1J QF RT[NQNIFI ZWGFSF FUTXYFSIT UTW QF RT[NQI

8JLZWT IJ HNGIWWNIXLTX

1F YWFSXKTWRFHN:-S INLNYFQ UQFSYJF SZJ[FX UWTGQJR¥YNHFX A~ SIJHIXNIFIJX F S
UFWYNHZQFWJX HFIF [J_ XJ JSHZJSYWFS JJUZJXYTX F ZS RFATW WNJXLT 1J FYFV:
UJQNLWT FXUJHYTX YFS NRUTWYFSYJX HTRT FQRFHJSFRNJSYT ~ YWFYFRNJSYT 1J
ANWIUZYFHNTSFQ FHTXT UTW WJIIJIX XTHNFQJX JYH ,(4 IF WIXUZJXYF F JXYFX SJH
KWJSYJ F QTX WNJIXLTX VZJ JSYWFpF TUIJWFW JS ZSF JWF HFIF [J_ R¥X INLNYFQ
HNGIWWNJIXLTX UFWF JRUWJXFX VZJ TKWJHJ JSYWJ TYWTX FXUJHYTX UWTYJHH!
FXIXTWFRNISYT UWTKJXNTSFQ 5TW TYWT QFIT INXUTSJ IJ ZSF U-QN_F IJ HNGJWY
1J HTGIWYZWFEFX N~ XIJW[NHNTX FOZXYFIF F QFX SJHIXNIFIJX 1J SZIXYWTX HQNJSYJX
XJ MF JRUJ_FIT F HTRIWHNFQN_FW JS

8IJLZWT 1J WNIXLTX RIINTFRGNJISYFQJX

*Q WZUT UFWYNHNUF OZSYT HTS TYWFX HTRUFpuxFX 1JQ XJHYTW JS JQ UTTQ 1J WI
JKNHF_ JS QF UWJ[JSHN:S IJ INHMTX WNJXLTX “F VZJ IJ RFSIJWF NSIN[NIZFQ JS
IIXFWWTQQT [J JIJXYJ YNUT 1J XJLZWTX UTW QF FQYF JXUJHNFQN_FHN-S WJVZJWNH
WIXUTSXFGNQNIFI RIJIINTFRGNJSYFQ UJWRNYJS FKWTSYFW QTX HTXYJX IJWN[FITX
IFUFIT HTRT HTSXJHZJSHNF 1J ZS XZHJXT I1J HTSYFRNSFHN-S *S QF TKIJWYF 1J XJL
JXYEFX HTGIWYZWFX F JRUWIXFX JRGFWHFHNTSJX JINKNHNTX IJ [N[NJSIFX ~ [N[NJ:
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8JLZWT UFWF [JMzHZQTX JQ-HYWNHTX

1F YWFSXKTWRFHN:-S |J QFX JHTSTR2FX GFXFIFX JS JQ HFWGTST UTW SZJ[TX UFWF
JSIWL-YNHF » QF UWTYJHHN:-S 1JQ RJINTFRGNJSYJ OZJLFS UFUJQJX JXJSHNFQJX
RZSINFQ 1FX TWLFSN_FHNTSJX VZJ UFZQFYNSFRJSYJ FIFUYJS XZ TKIJWYF UFW
FGWNJSIT SZJ[TX RIWHFITX * JXYFW¥S R¥X UWJUFWFIFX UFWF JQ KZYZWT

*S QF TKIWYF [J XJLZWTX 1J FZYTX XJ NSHQZ”J ZSF TKIJWYF FXJLZWFITWF JXUJ
JSHMZKFGQJX VZJ FUZIXYFS UTW QF XTXYJSNGNQNIFI RNYNLFSIT QF MZJQQF IJ HF

8JLZWT UFWF UQFSYFX KTYT[TQYFNHFX

*S WIXUZIXYF FQ HWJIHNRNJISYT 1J QFX JSIJWL+FX WJIST[FGQJX 4HHNIJSY MF FRI
WIXUTSXFGNQNIFI HN[NQ JXUJH*KNHFRJSYJ INXJuFIT UFWF WJIXUFQIFW JQ IJXFW
TGOJYN[T FHTRUFpFW ~ UWTYJLIW F QFX JRUWJIXFX » UWTKJIXNTSFQJX 1JQ RNXRT
UFWYJ 1J QF YWFSXNHN-S MFHNF ZS RTIJQT JSJWL-YNHT R¥X XTXYJSNGQJ TKW
JIJUQTYFHN:-S 1J QFX FHYN[NIFIJX VZJ XJ QQJ[FS F HFGT JS ZSF UQFSYF KTYT[TQYFN

8TQZHNTSJIX &8, JS &YWFINZX

&YWFINZX YNJSJ JQ UWTU-XNYT I1J FAZIFW F XZX HQNJSYJX UFWF F[FS_FW HTS XZX
ZS INFLS-XYNHT 1J XZX SJHJIJXNIFIJX JS Y-WRNSTX 1J XTXYJSNGNQNIFI *S [NWYZI I.
QFS FIT ITX XTQZHNTSJX JS *XUFpuF ~ &QJRFSNF

*S &QJRFSNF &YWFINZX TKWJHJ ZSF MIJWWFRNJSYF [J XTKY\FWJ UFWF IFW NSKTW
XTXYIJSNGNQNIFI (87) FX+ HTRT UFWF FA"ZIFWQJX JS QF JQFGTWFHN: S IJ NSKTWR.
FAZIFWQTX JS XZX UQFSJIX [J YWFSXNHN-S MFHNF ZSF HTRUFp+xtF R¥X XTXYJSNGC
UQFYFKTWRF UFWF RJINW WJIZHNW » HIWYNKNHFW XZ MZJQQF 1J HFWGTST FXz% HT

&IIJR¥X JS XJ MF HWJFIT ZS ,WZUT 1J YWFGFOT UFWF UWTIZHYTX &8, NSYJLW
WIUWIXISYFSYJIX 1J QTX UFxXJX JS QTX VZJ TUJWF 'FOT JXYF NSNHNFYN[F XJ
XTQZHNTSJIX &8, JINXYJSYJIX M UWJI[NXYFX XJLZNIT 1J IJGFYJX JXYWFY-LNHTX UFW
KNSFQ XJ NIJSYNKNHFWTS QTX XJLRJISYTX IJ HQNJSYJIX WIQJI[FSYJX ~ XJ UZXNIWT
SIJHIXNIFIIX 1J QTX HQNJSYJIX » XTSIJFW JQ NSYJW-X I1JQ RIWHFIT UTW JXYFX XTQZ

S5WTIZHYTX UFWF QF NSHQZXN-S KNSFSHNJWF

*S JQ XIJHYTW FXJLZWFITW QF NSHQZXN-S KNSFSHNJWF XJ KZSIFRJSYF JS LFWFS
WNIXLTX F LWZUTX JS XNYZFHN: S 1J [ZQSIJWFGNQNIFI

*SYWJ IXYTX LWZUTX XJ JSHZIJSYWFS QFX UIJWXTSFX RFATWIX 1J FUTX HZ~F UJS)
FKWTSYFW QTX LFXYTX MFGNYZFQJX "~ QTX UWTIZHYTWJIX WZWFQJX ¥RGNYT JJUuZz
WNJIXLTX 1J IN[JWXF =SITQJ HTS GFOF IJSXNIFI UTGQFHNTSFQ ~ IJUWNRNITX SN[J
INXUTSJI IJ UWTIZHYTX FIFUYFITX F QFX SIJHIXNIFIJX IJ INHMTX HTQJHYNI[TX

8FQZI GNJISIXYBW BSSKNIWWT R-INHT UFWF RFATWJIX UJSXFIT UFWF IFW WJXUZJ
XFQZI VZJ XZWLJS JS JXF JYFUF IJ QF [NIF F UWJHNTX R¥X JHTS-RNHTX 4KWJHJ
UIWXTSFQ R-INHT 1J FYJSHN:-S F ITRNHNQNT UJWXTSFQ 1J FYJSHN-S FQ MTLF
RIJINHFRJSYTX JYH "~ ZS HZFIWT R-INHT FIFUYFIT F XZX SJHJIJXNIFIJX

-NUTYJHF NS[JWXBX[NYSFQ@NHNEHYT UFWF UJWXTSFX OZGNQFIFX VZJ QJX UJWI
NSRTGNQNFWNF * WIHNGNW ZSF WJSYF RIJSXZFQ [NYFQNHNF HTSXJWI[FSIT JQ Z)

POXILZWT &LWRWSTYN_F QF WISYF » QF HTSYNSZNIFI IJ QFX JJUQTYFHNTSJX FLW
FHYN[NIFI KZSIFRJSYFQ UFWF JQ RJINT WZWFQ HZGWNJISIT QTX IFpuTX VZJ JX
U-WINIFX 1J HTXJHMFX JSKJWRJIFI 1J QTX FSNRFQJX HQNRFYTQTL*F FI[JWXF J)

2-RTWF

+-WIYWTX XTXYJSNGQJIX

)IXII JQ WIXUJIYT UTW QF GNTIN[JWXNIFI » QF HTSXJW[FHN:-S 1J QTX GTXVZJX 2-RT
HIWYNKNHFIT *(4 1J RFSIJWF VZJ XJ FXJLZWF VZJ QF RFYJWNF UWNRF 1J JXYTX UV
UTXYIJWNTW WIKTWIXYFHN:S ~ HZRUQJ HTS*Q@BX WIVANXNWIXWITRF STWRFYNI[F

+-WIYWTX HTS HIWYNKNHFIT *(4 XZRNSNXYWFITX
K-WIJIYWTX HTS HIWYNKNHFIT *(4 XTGWJ YTYFQ
8ZIFWNTX T]TGNTIIJLWFIFGQJX

*S QTX XIW[NHNTX KZSIWFWNTX XJ ZYNQN_FS XZIFWNTX T]TGNTIJLWFIFGQJX VZJ .
HZFQVZNJW FRGNJSYJ XNJRUWJ ~ HZFSIT MF~F T]xLJST NSHQZXT JS FZXJSHNF
FRGNJSYFQ
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*HTKZSIWFQJX

1FX HTRUFuxFX KZSIWFWNFX 1J ,(4 INXUTSJS 1J XIW[NHNTX KZSIWFWNTX JHTQ-LN
UWTHIXT KZSIWFWNT JS QF SFYZWFQJ_F *Q TGOJYNI[T 1J JXYJ UWTIZHYT JX W
XTXYIJISNGNQNIFI ~JQ WIXUJYT MFHNF JQ JSYTWST

1TX JHTKZSIWFQJX WJIIZHJIS QFX JRNXNTSJIX IJ LFXJIX 1J JKIJHYT NS[JWSFIJWT UTV
Y-INHFX UFWF QF XFQZI &IJR¥X JIXYJ UWTIZHYT FUZIJXYF UTW QF ZYNQN_FHN:-S IJ
UWTHJIISYJX IJ HZQYNI[TX JHTQ:-LNHTX WJIHTWIFYTWNTX KFGWNHFITX HTS UFUJQ
[IMEHZQTX JQ-HYWNHTX T MxGWNITX

BIJW[NHNTX KZSIWFWNTX IJ NSHQZXN-S KNSFSHNJWF

1FX HTRUFuxFX KZSIJWFWNFX 1J ,(4 UWTUTWHNTSFS FAZIF F QFX KFRNQNFX XNS W
KZSIWFWNT LWFYZNYFRJSYJ T 1J RFSIWF XZG[JSHNTSFIF F YWF[-X 1JQ UWTYT
RZSNHNUFQJX ~ FZYTS-RNHTX )J JXYF KTWRF XJ HTSYWNGZ”J F XFYNXKFHJW ZSF
KZSIWFWNTX F SNSLZSF KFRNQNF

JJXYN-S [ NSHNIJSHNFEX WNIXLTX » TUTWYZSNIFIIJX WIQFHNT S

XIW[NHNTX WIXUTEXFGCGQJIX

JISYWT 1J QF HFIJSF IJ [FQTW IJ ,(4 QFX NSHNIJSHNFX WJIJQFHNTSFIFX HTS QF LJ
UzZJIJS FKIJHYFW UWNSHNUFQRJSYJ F QFX TUJWFHNTSJX UWTUNFX F QTX HQNJSYJX

& HTSYNSZFHN:S XJ IJXLQTXFS QFX UTXNGQJX NSHNIJSHNFX SJLFYN[FX 1J QF LJX
WNJIXLT FXTHNFIT UFWF JQ ,WZUT

.SHNIJSHNFX SILAVINIEX FXTHNRUFHYT KNSFSHNJWT FHY,4R®N-S 1JQ WNJIXLT

*Q ,WZUT WJFQN_F ZS FS¥QNXNX H
3T INXUTSJW |[I1J ZSF IJRFSIFX XTHNFQJX A 1JQ RIWHFIT UFV
TKIWYF 13 UWTIRHNTIX 13 U-WPNIXKIMF NIJSYNKNH R FWR/‘JEHJ%ENFX A SJHIXN|FIIX JR
XIW[NHNTX H Q MJTSSY J X L LSN PHFEYNIT J5 Yé{% % ’E&/’T%f NyILWFHN{S 17 HW
HFWFHYJWXYNRBUTSIW 1] L ,ﬁ(SJ]ZYSWFFTC\@( ‘,g ZHYTX QF HTQFGTWF!
XTXYJSNGQIX | URWW[NENX X (TWY]\}\ﬁE\NTG QPENTIT TRV WEY LN A QF HFUFHNY[FHN-S 1J
HQNJSYJIX ZSF TKIJWYF NSST[FITWF ~ |[FQNSJF
JJUJHYFYN[FX 1JQ RIWHFIT

8JLZNRNJSYT HTSXYFSYJ 1J SZJ[FX YJ
. \J
RUFHYT SJLFY 7 W3 RIS MIFWIN1ISYNKN HEQzNRYRANToF WJI 1J HTQFGTWFITW

NSH
XNEWNBKINTEYN[T I8 W .
RJINTFRGNJSYJIJ @%{?H{ R P T J]YWFT K‘} JE'E\% QE‘*%Y 1J XTQZHNTSJIX

UWJIXYFW QTX x Fw UWTHJXTX RNSNI
MWK HNASX 1S FC N

. \

RFSJWF XTXYJB E XTxY JSVEERT UIWNTIT gt\jVJTvJ;\I;LV[VF F WJUZYFHN-S ~ RXJLZWF

3T FUTAFW QF g é\‘ 3T XJ MF NIJSYNKNHFIT NRUFHYT
U3
NI_J i

FQ XJLZNW XZ /X RNHSINIBRRFYN[T JE2TONYOIWNHNKHNTSSKHTSXYFSYJ| IJ RJII
FHYN[NIFIJX |\ TNV FHOWT X J]Y WF TWKINSNFRUN KX WRZWF FXJLZWFW [ZSF WJ.

UWTIZ_HFS ZS FOEAXYWIASFIRQR FSYJ ZSF HWNXNX WJUZY
JS HFWGTST UW-INRT UJWNTIT

& HTSYNSZFHN:-S XJ IJXLQTXFS QFX UTXNGQJX NSHNIJSHNFX UTXNYN[FX IJ QF LJX
TUTWYZSNIFIJX FXTHNFIFX UFWF JQ ,WZUT

.SHNIJSHNFX UTXNMYMN[FPXYZSNIFI FXTHﬁHI o SHN]%( -KI SI1J QF TUTW

EHYZFOQ

3ZJ[F TKIJWYF 1J U
XIW[NHNTX HTS I-
XTXYJIJSNGQJIX UFWF
KTSITX 13 NS[JWXN
1JQ 8+)7 XJLZWTX
HTS RFATW FUJYNY]
IJ RT[NOQNIFI UJWXT
UFWF [JMxHZQTX JQ-

ﬁiiﬂ”ﬁﬁ NIISPRRWMETQQT » FIFUYRHN S 13

N R FEHY. SNRNHMINMHNIX JISKTHFITX JS QF
EHLNMJTS%N* SNHQNRYWENMEX FOZXYFSIT QFX

INSEWNTIMNXYJISZIX T HWJIFSIT Sz

N \W‘H\QJ%#%FZ(S FRFYYHNPSIXR UFWF WIXUTSIJ

FUWSINRSIFUIWNTIE 3 X NIFIIX JRIWLISYIX
3 ONISY 3X EIH JX JRIWLJISYY
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.SYIJSXNKNHFHN:-S (IJ QF WIJQFHN:§5

HT N SYJ AFZRJISYT 1J QF | *SKTVZJ UWTFHYN[T J$ QF WJ
&HTRUFUFRNJISYT 1] Jf Ny ) NI .
LWES FUJYNYT *8. U jﬁ& § HWF)%( Mo SO MDNTISYIX QT vzJ] UIJWRN

RUF Y T, XN LS N FY N
07SvTX 1S QiSJFT._[?J ¥ FL KMRFYNEVANIY Z219x TKW
SZIXYWTX HTRUW

MeHNE oF gwwwwmwgmw FLINZET

A FH 1J H PYINFYZIs pOIXPTSEWo F XZX | STHIXN

SJJSZLYFVXESJNS'E'HTS HOEQ R g VOLJHQFRF 5UHB ] RRITWWNT|#XUIJHNFQRISYJ Js UWTI:
PRUWTRNXT MFHNF FXUJHYTX |[NSHZQFITX F EXUJHYTX &8,
*8,

&QNSJFRNJISYT HTS Q[TX HTRL
1J SIZYWFQNIFI HQNR¥YNHF R
.RUFHYT UTXNYNJ 'qu'é HNYJIQQ ] MTM&JJQQ\'FF NIJSYNENRAHOT HTSYNSZT 1J R-
RJIINTFRGNJISYJ Q WNRUFHPT RRLSNKONMEWNITYS IQ NssTFITWIX

RJI VzJ XIDIWHNHNT SN YTIX 5
e TSNS gﬁ ¢ s rrwerwinsew PYIEEGRE 1S VST
- S K
XIW[NHNTX IJ RFSJ QxN éTQXJ ' %%Wé?’ﬁvﬁm HTQFGTWFI WJX A~ QF TUYNR
QFX _TSFX NSYJW[IJSHN:S

RNSNRN_FW IJXUQF_FRNJSYTX

STQxYNHFX WIQFHNTSFIFX HTS QF LIXYN-S WIXUTSSXFGQJ 1J U

*Q  WZUT HZIJSYF HTS UTQxYNHFX VZJ WJLZQFS JQ UWTHJXT IJ HTSYWTQ ~ LTGJIJWSH
A 13 3T ;NIF HTRIWHNFQN_FITX F YWF[-X 1J 4HHNIJSY *XYFX UTQxYNHFX FUWTGFII
[IJKNSJS QTX UWNSHNUNTX LIJSIWFQJX 1J LIXYN:S "~ IJXYFGQJHJS QTX FXUJHYTX
LEFEWFSYN_FSIT VZJ QFX IJHNXNTSJIX » UWTHJXTX XJFS HTSXNXYJSYJX *~ JXY-S FQN
JJUIJHYFYN[FX 1J QTX HQNJSYJX &IJR¥X XJ I[JXHWNGJ JQ UWTHJIXT IJ HTSYWTQ *
FXJLZWFSIT VZJ XJ RFSYJSLF ZSF XZUJW[NXN:S HTSYNSZF XTGWJ JQ IJXJRUJuT

TKWIHNITX 5TW TYWT QFIT &YWFINZX HZJSYF HTS 3TWRFX 9-HSNHFX |J 5WTIZHY"
VZ] HTRIWHNFQN_FS

5FW¥RJYWTX » RIYFX WIQFHNTSFIFX HTS QF LJXYN:-S |IJ UWT
2)7 2 A~ 2)7 9

(TRT KNWRFSYJ IJ QTX 5WNSHNUNTX UFWF QF 8TXYJSNGNQNIFI JS 8JLZWTX 58.
S5SWTLWFRF I1J 3FHNTSJX :SNIFX UFWF JQ 2JINTFRGNJSYJ :3*5 +. ,(4 YNJISJ JQ HTRI
YTRF [J IJHNXNTSJIX QFX HZIJXYNTSJX FRGNJIJSYFQJX XTHNFQJX A~ 1J LTGIWSFS_F &:

*S QT VZJ XJ WIKNIWI F QTX UWTIZHYTX ~ XIJW[NHNTX 1J ,(4 JQ HZRUQNRNJISYT I.
TKIWYF [J XJLZWTX VZJ F*ZIF F QTX HQNJSYJX F FGTWIFW QTX SZJ[TX IIXFKxTX
WJIIZHHN-S [J JRNXNTSJIX 1J LFEXJIX IJ JKIJHYT NS[IJWSFIJWT QF NSHQZXN:-S KNSFSHN
2-RTWF XJ TKWJHJS FQYJWSFYN[FX VZJ UWTRZJ[JS QF HTSXJW[FHN: S IJ QTX WJI
JHTXNXYJRFX HTRT K-WJYWTX XTXYJSNGQJX » QTX XZIFWNTX T]JTGNTIIJLWFIFGQJX

9TIF QF NSKTWRFHN:S XTGWJ QTX NSINHFITWJIX 1J ,(4 JS HZFSYT F XZ TKIJWYF IJ U\
INXUTSNGQJ JS JQ FUFWYFIT 1J *XYWFYJLNF 1J JXYJ RNXRT HFUxYZQT

&INHNTSFQRJSYJ UFWF XJLZNW F[FS_FSIT JS QF LIXYN:-S IJ UWTIZHYTX ~ XJW
INKIWJISYJX TGOJYN[TX IJSYWT XZ 5QFS )NWJIHYTW |J 8TXYJSNGNQNIFI 1 S
NSHTWUTWFEFW HWNYJWNTX IJ XTXYJSNGNQNIFI JS QF XZXHWNUHN-S UFWF F[FS_FW
GFOF JS HFWGTST FQNSJFIF HTS QTX TGOS YN[TXHHRIXSNZIWTTHIZRBVFRMMNBRNISYT F INF
YWF[-X 1JQ JXYFGQJHNRNJSYT IJ HTRUWTRNXTX I1J ST XZXHWNUHN-S [J JRUWJX
KFGWNHFHN-S 1J RFYIJWNFQJX HTRGZXYNGQJX » HTSYFRNSFSYJX QF TGYJSHN:S 1|J
GTXVZIX " QF HTRGZXYN:-S IJ QF RFIJWF QF JJUQTYFHN:-S I1J YZWGFX JQ FQRFH-S
WIKNSIW+xFX » I1J GTRGTSFX |1J GZYFST UWTUFST »" TYWTX LFXJIJX XNRNQFWJX FX=
UWTIZHHN: S 1J JSYWJYJSNRNJSYT FIZQYT

*S JQ HEXT 1J &YWFINZX QF UW¥HYNHF FHYZFQ 1J XZXHWNUHN-S NRUQNHF JQ XJLZ
,QTGHFQSHQZMISIT QF HTSXNIIJWFHN:-S 1J NSKTWRFHN: S &8, » QF J[FQZFHN-S |1J QF |
JXYFGQIJHIW HTRUWTRNXTX JXUJH£KNHTX VZJ NSYJLWJS HWNYJWNTX HQNR¥YNHTX
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S[IWXN-S XTXYISNGQJ

, TGIWSFS_F IJ QF .S[IWXNR)BE5XTXYIJSNGQJ

1F 5TQxYNHF |J .S[JWXN-S XTXYJSNGQJ IJ ,(4 FUWTGFIF UTW JQ (TSXJOT IJ &IRNS
HWNYJWNTX &8, F YJSIJW JS HZJSYF UTW JQ ,WZUT JS QF LJXYN:-S IJ XZX NS[JWX
UWNSHNUNTX 1J LIXYN-S IJ NS[JWXNTSJIX 1JQ ,WZUT VZJ UFWYJS IJ ZS UWNSHNUN
HTRT UWNSHNUFQ TGOJYN[T FXJLZWFW QTX HTRUWTRNXTX FXZRNITX HTS QTX HQ
IN[JJWXNKNHFHN:-S IJ QFX HFWYJWEFX

&INHNTSFQRJSYJ JQ ,WZUT INXUTSJ IJ ZS 5QFS FSZFQ IJ .S[JWXN:S XTXYJSNGQJ IT
XTXYIJISNGQJ F FQHFS_FW IZWFSYJ HFIF FuT HTSKTWRJ F QTX UWNSHNUNTX JXYFGQ

&EXNRNXRT A~ HTS TGOJYT IJ HZRUQNW QFX TGQNLFHNTSJX 1JQ 7JLQFRJSYT :*
WIQFYN[F F QF XTXYJSNGNQNIFI JS JQ XJHYTW 1J QTX XIJW[NHNTX KNSFSHNJWTX
NSKTWRFHN-S JXUJH*xKNHF XTGWJ H-RT XJ YNJSJS JS HTSXNIJWFHN-S QTX WNJXL
[JHNXNTSJX [J NS[JWXN:-S ~ H-RT FKJHYFS XZX NS[JWXNTSJX F QTX KFHYTWJX
UWNSHNUFQJX NSHNIJSHNFX FI[JWXFX

9TIF QF NSKTWRFHN:-S FSYJWNTW XJ JSHZJSYWF INXUTSNGQJ JS QF U¥LNSF \JG F
8TXYJIJSNGNQNIFI

*Q ..WJIF (TWUTWFYNI[F 1J .S[JWXNTSJX KNSFSHNJWFX JX QF JSHFWLFIF IJ FXJLZW
JXYFGQJIJHNITX XJ HZRUQFS JS QF TWLFSN_FHN:-S )JSYWT 1JQ JVZNUT 1J .S[IJWXNT
INWIHYFRJSYJ NRUQNHFIFX JS QF FUQNHFHN-S » HZRUQNRNJSYT [J QTX HWNYJV
.S[IJWXN-S 8TXYJIJSNGQJ I1J ,(4

*XYJ ¥WJIF YFRGN-S XJ JSHFWLF 1J NSKTWRFW UJWN-INHFRJSYJ FQ (TRNY- IJ .S]
HZRUQNRNJSYT IJ QF JXYWFYJLNF 1J NS[JWXN-S XTXYJSNGQJ )NHMT (TRNY- 1JUJS
JQ WIXUTSXFGQJ 1J J[FQZFW ~ IFW XJLZNRNJSYT F QF FUQNHFHN-S 1J QF 5TQ+YNHF
1JQ 5QFS FSZFQ 1TX FHZJWITX YTRFITX UTW JQ RNXRT ~ FUWTGFITX UTW JQ (TRNY
JNWJIHHN-S 1J ,WZUT NSKTWR¥SITXJ HTS UTXYJWNTWNIFI FQ (TRNY- 1J 8TXYJSNG
WJIQJI[FSYJX

*XYWFYJLNF 1J .S[JWXN:-S XTXYJSNGQJ

(TRT KNWRFSYJ 1J QTX 5WNSHNUNTX 1J .S[JWXN:-S 7IJXUTSXFGQJ 57. 1J 3FHNTSJX
QTLWFW ZS XNXYJRF KNSFSHNJWT LQTGFQ » XTXYJSNGQJ RJINFSYJ QF NSHTWUTWF
HTWUTWFYN[T &8, JS XZX IJHNXNTSJIX [J NS[JWXN-S ~JS JQ JOIJWHNHNT FHYN[T 1J

S5FWF JQQT JQ ,WZUT NSHTWUTWF QFX HZJXYNTSJX &8, JS QTX UWTHJIXTX 1J FS¥QN
QTX XNLZNJSYJX UWNSHNUNTX IJ FHYZFHN-S

S5WNSHNUNTX IJ JJHQZXN-S

8HWJJSNSL SJLFYN[T JS KZSHN:S [J8QFIRHYANNIFF NBHYWWNRQJIS FVZIQQFX HTR
UFWYJ IJ XZ FHYN[NIFI XJ WJFQN_F JS IJYJWRNSFITX XJHYTWJX JHTS-RNHTX HTS
1J UJYW-QJT " LFX JS JQ ..WYNHT » *SIJWLxF 1J JXVZNXYT UWTIZHHN:-S T HTRJWF

XJ MF NSHQZNIT QF JJHQZXN:-S ST XTQT IJ FVZIQQFX HTRUFuxFX VZJ YJSLI
RISHNTSFITX FSYJWNTWRJSYJ XNST YFRGN-S 1J FVZIJIQQFX HTRUFpxFX VZJ YJSL
JS TYWFX HTRUFu*xFX HZ"F FHYNI[NIFI XJ IJXFWWTQQJ JS INHMTX XJHYTWJX

S8HWJJSNSL STRIRFHNIZINI QF NS[JWXN-S JS FVZIQQFX HTRUFuxFX HZAT IJXJRUJuT
JXUJHNFQ VZJ UZJIF FKIJHYFW SJLFYN[FRJSYJ F XZX TUJWFHNTSJX FQ RJINTFRG

8HWJJSNSL USIXBIMNIZ”J QF NS[JWXN-S JS FVZIJQQFX HTRUFu+FX HTS ZSF UJTW LJ
YWF[-X 1J ZSF HFQNKNHFHN-S 1J WNJXLT TYTWLFIT F QFX HTRUFuFX UTW ZS UWT

S5WNSHNUNTX IJ NSYJLWFHN:S

STIWXNTSIX 13 YIR¥YNHIF WWIKYNSNE@QIUWTLWIXN[T NSHWJIRJSYT |J QF NS[JWXN--
QF YWFSXNHN-S MFHNF ZSF JHTSTR+*F GFOF JS HFWGTST R¥X JKNHNJSYJ JS JQ Z

LS[IWXNTSIX 1) 8 RWHYQIN_F ZS UWTLWIXN[T NSHWJIRJSYT 1J QF NS[IJWXN:-S J¢
HTSXJHZHN:-S 1J TGOJYN[TX XTHNFQJX T RIINTFRGNJISYFQJX YTITX JQQTX HTMJ
5QFS )NWJHYTW IJ 8TXYJSNGNQNIFI 1JQ ,WZUT

.SKTWRJ 1J 8TXYJSNGNQNIF
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5FWF QF NRUQFSYFHN-S |J JXYTX UWNSHNUNTX JQ ,WZUT HZJSYF HTS MJWWFRN.
JXYFGQJHIW INKIJWISYJX HWNYJWNTX 1J XIJQIJHHN: S 1J NS[JWXNTSJX FXx HTRT WJF
JS WIQFHN-S HTS QF NSYJLWFHN-S I1J QTX HWNYJWNTX &8, JS JQ IJXJRUJuT 1J XZ FI

.S[JWXN-S NSRTGNQNFWNF XTXYJSNGQJ

*S QTX #HQYNRTX FuTX 1JIXIJ JQ ¥WJIF 1J LIXYN:-S 1J NS[JWXNTSJIX NSRTGNQNFWN
NS[IJWXN-S JS NSRZJGQJIX HTSXNIIJWFITX XTXYJSNGQJIX 1IXIJ JQ UZSYT IJ [NXYF RJ
UWJI[NF F QF NS[JWXN:S XJ YNJSJS JS HZJSYF FXUJHYTX HTRT QF HIWYNKNHFHN-S
WIIZHHN-S IJ HTSXZRT IJ FLZF UZSYTX IJ WIJHTLNIF HISYWFQN_FIF 1J WIXNIZTX F.
UTIW:2FS JKIJHYZFWXJ JS JXYJ XJSYNIT

9TIFX QFX NS[IJWXNTSJX NSRTGNQNFWNFX IJ ,(4 JS JINKNHNTX XNSNZRTFGN @ NKF NNF
XTXYJIJSNGQJIX 1JQ ,WZHWINUFWRIYIVXI NS[NIWYJ JS NSRZJIGQJIX HTS HIWYNKNHFH
"T**&2 272" GZIST T XZKIWNKNTIXY¥SIFWIX NSYIJWSFHNTSFQJX JS HTSXYWZHHN:-S ~ L
WZUT QF HIWYJ_F 1JQ HZRUQNRNJISYT IJ QTX WIVZNXNYTX RIINTFRGNJISYFQJX VZJ

2 JXYN-S 1J NSHNIJSHNFX WNJIXR)TXe® TUTWYZSNIFIJIX

JISYWT 1J QF HFIJSF 1J [FQTW 1J ,(4 QFX NSHNIJSHNFX WJQFHNTSFIFX HTS Q
UWNSHNUFQRJISYJ F QFX TUIWFHNTSJX UWTUNFX F QTX INXYWNGZNITWJIX ~ F QTX |

& HTSYNSZFHN:S XJ IJXLQTXFS QFX UTXNGQJX NSHNIJSHNFX SJLFYN[FX WJQFHN
FXTHNFIT UFWF JQ ,WZUT

UFHYT KNSFSHNJWT
FHYZFQ

.S[IWYNW JS JRUWJXFX HTS *[FQZFHN-S WNLZWTXF 1J] NS[IJWXI

UWY¥HYNHFX ST T N1ISFAMEGWEW XZ FQNSJIFHN!S HTS F
KTRIJSYFSIT FX+ QF H '“ WP]({JJ%]%EHEH\(?\@;NLSNK)NTMJ@[N-GMNU:I A JQ HZRUQNF
JIF
YJ

.SHNIJSHNFX SIJLFEYNNEFXLT FXTHN'Iﬁ

,2JIJXYN-S 1JQ WNJIX

UJWOZINHNFQJX UFWE IIMNWIFTWINSFWNTHTRUQYRJISYFIT HTS JXYWFYJLI
RJINTFRGNJSYJ JRL@ U Z_HFS ZS FQZPRPASNBFHN-S UWJI[IJSYN[F ~ WJIF
JERUW INRT UJWNTIT

[ZQSIWJIS QTX ))-- NS WJIXUTSIJW TUTWYZSFRJSYJ F
HTRGZXYNGQJX K-XNRJIX JYH HW=+YNHFX

INHMTX HTRUTW JO;E%HNHNT SNHTRRWFRXEKXX QJLFQJX| A~ HTWI
|

JNKNHZQYFI UFWF LJ T XNLSNKNTMJN;[NGQ;J J¥ZJ HTRGNSF HWN
HQNJSYJX FHHNTSNK [J NIJHORYNHY TX NSYJLWFHN-S HJW
HTS ZSF RFATW UWJK 5[ w %«/&W EFW NTXSIWL-YRHFX JS NSIRZJGQJIX
XTXYJIJSNGNQNIFI XTXYISNGOJ TIZ_HFS ZS FQZREs NBIFHNTSIX WIHZWWJISYJIX F

UW-INRT UJWNTITNSYIW-X XTGW.J FIFSHJIX JS XTXYJ:

ME NIJSYAGNBERN S 19 QF UTQEYNHF 13
X F#%}ZFN 2" Jﬁ?—’HX

& HTSYNSZFHN:-S XJ IJXLQTXFS QFX UTXNGQJX NSHNIJSHNFX UTXNYN[FX IJ QF NS|
UFWF JQ ,WZUT

WYZSNIFI.RUFHYT KNSFSHNJ\G/;{YN S 13

o4
.SHNIJSHNEX UTXNYNilIerNFIF i QF TUTWY
+TRJISYT IJ QF XTXYJSNGNQNIFI UTW 8J WIJFQN_F XJLZNRNJSYT/|I1J IN[JW
HFSFQN_FW QTX WJHZWXTX MF@NF XJ MF NUSI\Yé“ﬁWU(']_\I"FSJX XTXYJSNGQJX GTS
XIJHYTWJIX A~ UWTIZHR2TI®RTWEN SURIZXFERNTSTE G NLSNKN gﬂlv:? Qe XNRNXRT | XJ NR
HTS QF YWFSXNHN SJT\MFHII‘NB(UZ‘ &JV\T WIN;FWSNP liwlﬁlﬁ TENXYIRYYNHTX UFWE
JHTSTR:F GFOF JS HEB[GWXN RXY¥ NGRL 7s F&T)Byzjsgg NSNHNFYN[EX 1J XTXY
JKNHNJSYJ JS JQ ZXT 1J QTX WJHZ\MWT])NRT UJWNTITNRUFHYT UTXNYN[T FXJLZWFSIT
AN R¥X XTXYJSNGQJ FHHN-S WJQJ[FSYJ XJF IJXYFHFIF
% 3E7Xdx MF  NIJSYNKNHFIT

,JSIWFHN-S 1J [FQTW %ﬁ( Ej N s?]'h] FHY T VENL SNKNHETRW OF JFHEIWYF 19 UWTIZHYT
FHHNTSNXYFX T NS[P HNT® SNFQNSUHAXTXTS JXY¥SIFWJIX *8, F
REATW FUJYNYT UTW_QTXF g% WETWINSFWNITXZ FIRUAOFHN'S F QFX JJUJHYF)
*g, TIRTEFs zs Fazpwidrid JQ

FXUJHYTX *8/ UW-JNRT UJWNTIT

.SKTWRJ 1J 8TXYIJSNGNQNIF
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S5FW¥RJIJYWTX » RIYFX |J NS[R2WXN2»2)XBXYISNGQJ

YZWFSYJ JQ FuT(4 MF XZUJWFIT XZ TGOJYN[T 1J SZJ[FX NS[JWXNTSJX XTXYJSNGQ.
JOJWHNHNT JS JQ 5QFS FSZFQ IJ .S[JWXN-S XTXYJSNGQJ

1FX R-YWNHFX &8, XTS ZSF MIWWFRNJSYF NRUWJXHNSINGQJ UFWF J[FQZFW "~ RF]N
, (4 RNIJ FSFQN_F ~ JQ J[FQ¥%F 1J RFSIWF JKJHYN[F JQ NRUFHYT IJ XZX NS[JWXI
R-YWNHFX HTRT QFX JRNXNTSJX IJ ,*. QF MZJQQF |IJ HFWGTST QF JJUTXNHN:S F
UWNSHNUNTX 1JQ 5FHYT 2ZSINFQ I1J QFX 3FHNTSJX :SNIFX ~ IJ QFX 1+SJFX )NWJH
JIXFWWTQQT *HTS-RNHTX 4()* UFWF *RUWJIXFX 2ZQYNSFHNTSFQJX JYH *XYT QJ U
QTX WIXZQYFITX XTXYJSNGQJIX JXUIJWFITX

& I1J INHNJRGWJ M 1J FHZIJWIT HTS QF 5TQxYNHF 1J .S[JWXN:S 8TXYJSNGQJ 1JQ
XTXYIJSNGQJIX 1JQ ,WZUT WIXUJHYT FQ YTYFQ IJ QFX NS[JWXNTSJX »~ KTSITX FIRNSN

*Q UTWHJISYFOJ 1J NS[JWXNTSJIX KNSFSHNJWFX XTXYJSNGQJX XJ HFQHZQF YTREFSI
HTS QF 5TQxYNHF [J .S[JWXN:S 8TXYJSNGQJ OZSYT HTS QTX KTSITX FIRNSNXYWFI
WJILQFRJISYT 8+)7 ™ JQ IJSTRNSFITW NSHQZ”J YTIFX QFX NS[IJWXNTSJX KNSFSHNJV
HTS JQ FQHFSHJ I1J INHMF UTQxYNHF » QTX KTSITX FIRNSNXYWFITX *XYJ SZJ[T HW|

*S JQ 5QFS &SZFQ 1J .S[JWXN:S 8TXYJIJSNGQJ XJ NSHQZMNJS QTX HTRUWTRNXTX |
XTXYIJSNGNQNIFI *SYWJ JQQTX XJ JSHZJSYWF JQ HTRUWTRNXT 1J ST NS[IWYNW J¢
IJ SILTHNT IJXY¥ WIQFHNTSFIF HTS

1F JJYWFHHN:-S T LJSIJWFHN-S 1J JSJWL+*F UWTHJIJSYJ 1JQ HFWG:S Y-WRNHT

1F JJUQTWFHN:-S IJ UJYW:-QJT ~ T LFX JS QFX WJLNTSJX 1JQ ...WYNHT JS FQYF RFV
1F JJYWFHHN:-S 1J JSIWL*F 1J JXVZNXYT

S5WTIZHHN-S » INXYWNGZHN-S 1J JSYWIJYJSNRNISYT FIZQYT

+FGWNHFHN-S [J XNXYJRFX IJ FWRFRJSYT RNQNYFW A~ T XNXYJRFX NSYJLWFQJX
IJ FWRFX RNQNYFWJX

+FGWNHFHN:-S A~ [JSYF IJ FWRFRJSYT QNLJWT

9TIF QF NSKTWRFHN:-S XTGWJ QTX HTRUWTRNXTX 1J NS[JWXN:-S XTXYJSNGQJ 1JQ ,
S[IWXN-S XTXYIJSNGOJLHT, (ATBSNS[JWXNTS XFXNMISIOVGYHNHNT HFGJ I1IJXX¥YFHFW
UWTUZXT HTRT RJYF NSHWJRJSYFW XZ TGOJYN[T 1J SZJ[FX NS[IJWXNTBIXT XTXYJ
HZRUQNRNJSYT FXNRNXRT F ZST 1J QTX TGOJYN[TX UWTUZJIXYTX JS JRFWEFBQ)NW
JOJWHNHNT XJ MF JXYFGQJHNIT JQ RNXRT TGOJYNI[T 1JQ 1J SZI[FX NS[IJWXNT:¢

5TW %QYNRT JQ ,WZUT YFRGN-S WIJFQN_F JQ XJLZNRNJSYT IJ QTX NSINHFITWJX
[JYIWRNSFW JS VZ- LWFIT XZ NS[JWXN:-S XJ JSHZJSYWF FQNSJFIF HTS QTX TGOJ
RNXRF

1F J[TQZHN:-S 1J QTX NSINHFITWJX 1J 9F]TSTR*F IJ ,(4 YFSYT IJ NS[JWXNTSJX HTR
&SJ]T . 1J IJXYJ NSKTWRJ
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WNKNHFHI

(TSYWNGZHN-S F QF XTHNJIFI » QFX HTRZ

*XYWEYJLNF

*Q ,WZUT GFXF XZ RTIJQT
1J NSYJW-X
XTHNFQ ~ JQ JRUQJT IJ HFQNIFI

&X+ F YWF[-X 1J XZX ITX KZSIFHN
NSNHNFYN[FX 1J [TQZSYFWNFIT HT
RNXRFX

,JXYN-S

YIJSYWT 1J QF HFIJSF I1J [FQTW 1J

TSJIX
WUTWFYNI[T

I NSHNIJSHNFX WNJIX2)FTX”™ TUTWYZSNIFIJX

QTHFQJIX UZJIJS FKIHYFW UWNSHNUFQRJSYJ F QFX TUJWFHNTSJX UWTUNFX

& HTSYNSZFHN:-S XJ

HTRZSNIFIJX QTHFQJX » XZ WNJXLT FXTHNFIT UFWF JQ ,WZUT

.SHNIJSHNFX SJLFYNNIXLT FXTH

FHYT KNS

NER

FSHNJWT
S J ,JIXYN-S 1JQ WNJIXLI

I1J SJLTHNT JS JQ WIXUJYT F QFX UIJWXTSFX ~ JS HTSYW
*Q HTRUWTRNXT FXZRNIT JS QFX HTRZSNIFIJX JS QFX VZJ TUJWF [F Q
1JXI1J MFHJ R¥X 1J ZS XNLQT

+ZSIFHN-S 4HHNIJSY A~ +ZSIFHN-S 2-RTWF
JQ ,WZUT FUTAF UWTAJHYTX J NSNI

,(4 QFX NSHNIJSHNFX WJIJQFHNTSFIFX HTS QF HTE

IIXLQTXFS QFX UTXNGQJX NSHNIJSHNFX SJLFYN[FX WJIQFHNT

FHYZFQ

3T XJ ME NIJ& RNJISYT JXYWNHYT [3Q (-INL
o JQU UEYERYT XNESHREAMEY 12 1 XFWWTRRT
W

;Tv;FFZH';TgXQEJ;VJg;ﬁ %J% fgwmm;@w LFWESYN FS 2SF LIXYN S [YNKF A
616 IKNHNEWNT X JIOWRTWINSFWHNITX QWZILWZUTX 1J NSYJW-X 8J N
ITSFHNTSJX UWTIZ_HFS ZBSMFWE@FRNISYFX HTRT JQ S5WTYTHTC

s JQ UWIINBEYWTHNSNTX A )TSFHNTSJX F

UJWNTIT HTSYFW HTS 5QFSJX 1J (TSYNSLJSH

INIXLT 13 1IXHBIIXN - MF NIJSENKIGURET F HFGT ZS UWTHIXT WA

.SNHNFYN[FX UWTAJHYYWJIJ QHMN-&%RMMWI\TBF&Mﬁl'&'ﬂ"@g'ﬁi'\hﬁ FS¥QNXNX UWJINT 1J Q
XTHNFQ QQJ[FITX FUMFGTHYTW leJSi: OIWHNIHNGIHYN »~ xZ FOQNSJIFHN|S HTS ¢
KZSIFHNTSIX 13Q ,WeHNFQ@J B QFX \'# \gﬁ\f%FMF TSFQIX XJLZNIT 13 XZ FUW
HZGWJS WJIFQRJIKZBIFHAFSJIX IJ W Es 769 FETRNY- 'FQTWFHN-S IJ 5WTAJ}
SIHIXNIFIJX 1J QF QHNJ$BHJXN|F|J)@§VJF@‘QX|JUV\J1N|WZJXYT UTW RNJRGWTX HQF][

QF XTHNJIFI

UJWNTIT

“"WLFSTX IJ LTGNJWST

& HTSYNSZFHN:S XJ IJXLQTXFS QFX UTXNGQJX NSHNIJSHNFX UTXNYN[FX I1J QF HTS®
ANXZX TUTWYZSNIFIJX FXTHNFIFX UFWF JQ ,WZUT

.SHNIJSHNFX UTXMYNIWXZSNIFI F

T KNS

FSHNJV\G

-g(YN S1J QF TUTWYZ

E
X THN -

3T XJ MF NIJ
NRUFHYT XNI

SYNKNHFIT

YIXFWWTQQT J NRUZQXT 1J SRENEGYNIW RIHFSNXRTX | 13 XJL
UWTAJHYTX 13 FHHN-GT VA H N FQF /\r]ﬁJZQQHI\P%JW*LP‘r"éN(stf‘ 1JQ KJJIGFHP XTGWJ Q1
NS[IJXYNLFHN-S JIZHFHINIFSFLQBHMFJJ] FHTY\/JINSF YFSYJ; RIINTX 13 HTRZSNHI
HTSYWF JQ MFRGWMIRUMHF JS | [T iz HEs zEH FOZSHNTSFQIX WIIIX XTHNFQIX
GJSIJKNHNT 1J QF X[THNJIFI Js  Jo UwW 4NRNQFWJIX

UJWNTIT

3T XJ MF NIJSYNKNHFIT
SHWIRJSYT 130 13, QFX WQQEHN{S*M RIFISNTW UWTLWFRFX| VZJ U\
UIWYISISHNE 13 Q ééll \5 W Jd QO IWHBIENHZQYNWF TWLFSN_FHNTSFQ X
DWN[EIF 1 UIWY IS N[FNRUBHQ’FFX IIXFWWTQQFSIT FHYN[NIFIJX VZJ |
WZUT HTRUWTRJY STYWFTIBINS FWNTDW TXZBSIN[NIZFQJIX ~ HTQJIHYNI[
,XTHNJIFI A 30 RIINT Y THWAbGGXHFE ZB7EOZL4XYRZSNHFHN-S FGNIJWYF ~ K

NFITX fJSJWN#IQT UWHINREWWTQQT UWTKIXNTSFQ HTSYNS

.SKTWRJ 1J 8TXYJS

NGNQNIF
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SFW¥RIJYWTX " RIYFX WIQFHNTSFITX HTS QFF HPRXYWNGZHN:-S F

1F FHHN:-S XTHNFQ 1JQ ,WZUT XJ FWYNHZQF F YWF[-X [J XZX ITX KZSIFHNTSJX +.
HTSYWNGZHNTSJX " UFYWTHNSNTX » QFX NSNHNFYN[FX IJ [TQZSYFWNFIT HTWUTWEF"

+ZSIFHN-S 4HHNIJSY

1F +ZSIFHN-S 4HHNIJSY JX ZSF JSYNIFI UWN[FIF XNS ¥SNRT |IJ QZHWT HWJFIF J
KZSIFITW 1JQ ,(4 VZJ YNJSJ HTRT KNSFQONIFI IIXFWWTQQFW UWTAJHYTX HTS JQ K
LZN¥SITXJ XNJRUWJ UTW [FQTWJX HTRT QF XTQNIFWNIFI JQ JXKZJW_T » JQ YWFGEF(

1F +ZSIFHN:S 4HHNIUS@FWH DSFIMTF8BQPQTIQ25:18& (:MZI&IHTSTHJI XZX [FQTWJ
LWFS QFGTW UFWF UWTRT[JW UWTAJHYTX »~ FHHNTSJX HZQYZWFQJX HTS LW|

*S QF FHYZFQNIFI QF +ZSIFHN:-S UWTUTWHNTSF FUTAT J NRUZQXF NSNHNFYN[FX
XTHNFQ 1JUTWYJ " UWTRTHN:-S 1J QFX FWYJX

JNXYWNGZHN:S 1J QF FUTWYFHN:S 1J QF +ZSIFHN:-S 4HHNIJSY JS QFX INXYNSYFX Q=%

S5WTRTHN:S |
QFX FWYJX

YIUTWYJ

CS[IXYNL

*RUWJIXFRA
ITHISHNF

&HHNTS 8THNFQ

1F +ZSIFHN:S 4HHNIJSY FUWZJIJGBEQBE XTIWRHYRASHR@IXZSIT JQ HTSOZSYT IJ FHYN[NIFI
XZX UTYJSHNFQJX GIJSIJKNHNFWNTX » QTX WIJHZWXTX MZRFSTX » RFEYJWNFQJX SJHJ
ZS UWTYTHTQT KTWRFQ ITSIJ XJ JXUJHNKNHFS QTX HWNYJWNTX 1J XJQJHHN-S 1J
(TRNY- 1J [FQTWFHN:S 1J UWTAJHYTX JQ WLFST WIJXUTSXFGQJ F YWF[-X IJ WJZSNT!
SZJ[TX UWTAIJHYTX » [FQTWFW JQ JXYFIT 1J QTX VZJ JXY¥S JS HZWXT JSYWJ TY\V
HZJSYFS HTS UWTLWFRFX IJ UFWYNHNUFHN-S J[FQZFHN:S IJ NRUFHYTX » UWTLWFR

S GZJS JOJRUQT 1J IXYTX UWTAIHYTX JX QF HTQFGTWFHN: S 1J QF +ZSIFHN-S HT
WIKZLNFITX HTS QF VZJ HTQFGTWF 1JX1J JS INKIWJSYJX UWTLWFRFX 1J FAZIF F

&EXNRNXRT RJIINGEBHREXQFZSIFHN-SM" AN RBAXIWITX HTS QFX INKIJWJISYJX JXHZJQFX 1J
JSYNIFIJX IJINHFIFX F YFQJX JKIJHYTX XJ TKWJHJ QF UTXNGNQNIFI IJ WIJFQN_FW J
GZJS JJUJINJISYJ FHFI-RNHT ~ FUYNYZlI MFHNF QF KTWRFHN-S UJWT HTS ZSF WJSYI
HTXYJFW JXYJ YNUT 1J JXYZINTX *XYFX GIJHFX UWJXJWI[FS JQ UWNSHNUNT IJ NLZF
JS *XUFpF » YFRGN-S JS HTTUJWFHN-S NSYJWSFHNTSFQ JS 0JSNF T HFRUTX 1J WJl
FAZIF HTS QF &LJSHNF IJ QFX 3FHNTSJX :SNIFX UFWF QTX WJKZLNFITX &(3:7

*S QF +ZSIFHN -S'"HWX- IQR¥% X BERWWFFW QF TUTWYZSNIFI 1J HZWXFW JXYZINTX |
O:[JSJIX VZJ VZNIWIS XIJW QTX UWNRIWTX IJ XZ KFRNQNF JS NW F QF ZSN[JWXNIFI
JXYZINTX 89*2 RFYJR¥YNHFX NSLIJSNIJWxFX K+XNHF HNJSHNFX GNTQTL+*F JYH

JS ZSN[IWXNIFIIJX IJXUFuUTQFX JXYFX GJHFX UWTUTWHNTSFS F~"ZIF UFWF QF KTV
MFGNQNIFIJX WIQFHNTSFIFX HTS XZX JXYZINTX FX+ HTRT ZS HTRUQJRJSYT JHTS |
JXUJHNFQRJISYJ HZFSIT JQ JXYZINFSYJ ST [N[J HIWHF 1J XZ HISYWT ZSN[IJWXNYFW
VZJ XJ XZRFS F QFX HTSHJINIFX JS &IIJR¥X JXYFX GIJHFX MFS XNIT HTRUQJRJ
KTWRFHN:S HTSYNSZF F YWF[-X 1JQ HZFQ QTX GJSJKNHNFWNTX HTSYFW¥S HTS JQ |

.SKTWRJ 1J 8TXYJSNGNQNIF
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5TW TYWT QFIT QF +ZSIFHN-S 4HHNIJSY HTQFGTWF HTS TYWFX JSYNIFIJX HTRT JQ
(3.4 JQ (JSYWT B3FHNTSFQ 1J .S[JXYNLFHNTSJX (FWINT[FXHZQFWJX (3.( JQ .SX
(TSXJOT 8ZUJWNTW 1J .S[IXYNLFHNTSJX (NJSYxKNHFX (8.( QF +ZSIFHN-S .SYJWN
+.( F8J YMI (MNZFISMIDS : SNBIFJ Y MJ 2J1 +TZSIFYNTS

5TW TYWT QFIT QF +ZSIFHN-S 4HHNIJSY HTQFGTWF HTS QF ,FXTQ +TZSIFYNTS UF
NSKFSYNQ J NRUZQXFW M¥GNYTX XFQZIFGQJX JSYWJ QTX R¥X O:[JSJX *S XZ UFU
+ZSIFHN-S 4HHNIJSY MF UFXFIT F XJW HTQFGTWFITWF UWNSHNUFQ 1JQ *XYZINT 56
*XYWFY-LNHT 3FHNTSFQ UFWF QF 7JIZHHN-S 1J QF 4GJXNIFI .SKFSYNQ ONIJWFIT UT

&XNRNXRT JS QF +ZSIFHN-S 4HHNIJSY * 2JI'"'WFNS NRUZQXFS QF IJRTHWFYN_FH
WIHZWXTX QNRNYFITX RJINFSYJ ZSF XTQZHN:-S 1J NSYJQNLIJSHNF FWYNKNHNFQ V.
RNSZYTX A~ XNS HTSJIN:S F NSYJWSJY *Q UWTAIJHYT YJIXYFIT JS HTRZSNIFIJX WZ
INFLS-XYNHF 1JQ UIJWXTSFQ XFSNYFWNT QTHFQ » HTSYWNGZ"J F WIJIZHNW QF RTWY
UWNRFWNF IJ HFQNIFI

*S +ZSIFHN-S 4HHNIJSY XJ ZSN: FQ UFHYT +ZBIRHWTRB2AX[UIZWFIQZHNNRFHYN[F UFV
HWNXNX HQNR¥YNHF HTS JQ TGOJYN[T I1J UTIJW QNIIJWFW ZS LWZUT IJ YWFGFOT UF

&XNRNXRT NRUZQXHMRSUWRFRIHNIISY HIFFGTWFHN: S HTSFQF YMAOS PHEN -BWTRZJ[J
WIIZHNW JQ ZXT IJ UQ¥XYNHT 1J ZS XTQT ZXT F YWF[-X IJ XTQZHNTSJX GEXFIFX JS
NTIZYNQN_FW UWTRT[NISIT M¥GNYTX WIXUTSXFGQJIX JSYWJ FQZRSTX IJ ZSN[IJWXN

5TW TYWT QFIT +ZSIFHN-S 4HHNIJSY GWNSIF FUTAT KNSFSHNJWT UFWF JQ FS¥QI
UQZ[NFQ HTRT UFWYJ IJ QF NSNHNFYN[F 1INRUNF WxTX XFQ[F TH-FSTX UWTRT|
NSNHNFYN[F YNJSJ HTRT TGOJYN[T UWNSHNUFQ WJIZHNW QF HTSYFRNSFHN:-S 1J QT
FX+ HTSXIW[FW QTX JHTXNXYJRFX FHZ¥YNHTX

(TRT ST[JIFI JS XJ MF UZJXYND JSSRFMWHHWRVRF *HT8THMEZQ T/ IDGOXI BN TMWIEK WJIXUFC
UWTAIJHYTX UWNSHNUFQJX ZST IJ FHHN-S XTHNFQ INWNLNIT F QF NSKFSHNF ~ QF
JIZHFHN-S GNJSJXYFW A~ UWTYJHHN:S JS JSYTWSTX [ZQSIJWFGQJX FXx HTRT XZ N
I1J HFW¥HYJW RJINTFRGNJSYFQ JSKTHFIT JS JQ NRUZQXT IJ QF JHTSTR*F F_ZQ ™ QF

ITX UWTAIJHYTX XJQJIJHHNTSFITX WIJHNGNW¥S KNSFSHNFHN-S FSZFQ I1ZWFSYJ ZS R
FUTWYFHN-S JHTS-RNHF +ZSIFHN-S 4HHNIJSY UWTUTWHNTSFWY¥ ZS FHTRUFuFRI
FXIXTWFRNJISYT JXYWFY-LNHT RJYTITQ-LNHT » TWLFSN_FYN[T *Q FHTRUFuFRNJSY
NIJSYNKNHFW KTWYFQJ_FX ¥WJFX 1J RIJOTWF 7~ SJHJIXNIFIJX JXUJHxKNHFX RJSY
HTSOZSYF ~ ZS FUTAT HTSYNSZT FIFUYFIT F HFIF KFXJ 1JQ UWTAJHYT O9TIT JQQT KF
JQ FUWT[JHMFRNJISYT IJ TUTWYZSNIFIJX JRIWLJISYJX

&IJR¥X +ZSIFHN-S 4HHNIJSY XJ MF ZSNIT F *HT2FW JS XZ SWTAJHYT 1J 7JUQFSYFHN
2JINYIWW¥SIT *XYF NSNHNFYN[F YNJSJ HTRT TGOJYNI[T J[FQZFW Y-HSNHFX UFWF C
IJ S5TXNITSNF THIJ¥SNHF JS SZJ[FX UTXNGQJX _TSFX IJ WIJHZUJWFHN: S IJ UWFIJWFX

*S HZFSYT F QF QS[FXY NL BHENIFHN-S 4HHNIJSY MF NSNHNFIT ZSF HTQFGTWFHN-S HT
XESNYFWNF 'NT'N_PFNF ~ HTS QF FXTHNFHN:-S )FQJHFSI*1& UFWF KNSFSHNFW ZS
IFYIWFQ &RNTYW: -KNHF *1& &18 HTS JQ TGOJYNI[T IJ NRUZQXFW JQ IJXFWWTQQT I
QF UWTLWIXN-S 1J QF JSKIJWRIJIFI

&XNRNXRT +ZSIFHN:-S 4HHNIJSY QQJ[F F HFGIHREZXNTS KRMIBS HANRMWWE J$ IQFWRFW F |
UIJWXTSFX HTS INKNHZQYFIJX UFWF IJXFWWTQQFW XZ HFUFHNIFI JHTS-RNHF 8J WJ
INXHFUFHNIFI JS QTX VZJ FUWJSIJS JIJXYWFYJLNF HQF[JX 1JQ JRUWJISINRNJSYT
STWRFYN[TX T LIXYN:S IJ UIJWXTSFX JSYWJ TYWFX ¥WJFX &XNRNXRT QF +ZSIFH
O:[JSIX PISNFSFX HTS JXHFXTX WIJHZWXTX JHTS:-RNHTX KFHNQNY¥SITQFX JQ FHHJ.

*S QF QxSIEWTRQHN:-S 1J QR &WXYYIPHF JQ NSHWJRJSYT STYTWNT |J FHHNTSJIX 7~ (
UWTLWFRF 5TJY+_FYJ UTJX+F JS QFX FZQFX JS JQ VZJ XJ GZXHF UWJXJSYFW QF L
FQTX FITQIJXHJISYJIX I1J R¥X MIWWFRNJSYFX HTRZSNHFYN[FX ~ 1J JJUWJXN-S

(FGJ IIJXYFHFW VZJ JQ ,WZUT ~ QFX JSYNIFIJX FXTHNFIFX FRUQNFWTS QF FUTW
FQHFS_FSIT QTX RNQQTSIX 1JJZWTX 1J QTX HZFQJX RNQQTSJX MFS XNIT WJJ.
UWTAIJHYTX XTHNFQJIRNIGQTSIX UFWF ZS YTYFQ I1J UWTAIJHYTX XTHNFQJX JS

.SKTWRJ 1J 8TXYJSNGNQNIF
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+ZSIFHN:-S 2-RTWF

+ZSIFHN-S 2-RTWF KZJ HWJFIF JS HTS JQ TGOJYNI[T 1J RIOTWFW QF XTHNJIF
JJUIWNJISHNFEX FIVZNWNIFX UTW 2-RTWF F QT QFWLT 1J XZ YWF*JHYTWNF 8Z RNXN-
N RIOTWFSIT QF FYJSHN-S F QFX UJWXTSFX ~ F XZX KFRNQNFX VZJ JXY¥S JS ZSF
FUTAFSIT F XZ [J_ F QTX UWTKJIXNTSFQJX VZJ QFX FYNJSIJS

1F FHYZFHN-S 1J +ZSIFHN-S 2-RTWF XJ XZXYJSYF XTGWJ HZFYWT LWFSIJX JOJX >
NSST[FHN-S ~ FHHN-S XTHNFQ

1F UWNRJIJWF Q+SJF XJ HJISYWBHNS SKHIINHANHINS FW XQIBESNIGNFQNTBANJIW IJXYWFYJLNF X
JS[JOJHNRNJISYT FHYN[T » XFQZIFGQJ "~ KTWRFSIT F QFX UJWXTSFX UFWF FKWTSYI
KNS JS INXYNSYFX HNZIFIJX XJ WIJFQN_FS QFX &ZQFX 2-RTWF ZSF XJWNJ IJ XJ.
HTSKIJIWJSHNFX YFQQJWJX HTSHNJWYTX JYH INWNLNIFX F QF UTGQFHN-S JS L
HZNIFITWJIX » UIJWXTSFQ XFSNYFWNT

*S JQ JOJIKIDWRFHQFS+ZSIFHN:-S YNJSJ QF [TQZSYFI IJ XJW ZSF JSYNIFI WJKJWJSYJ J
1J QTX ¥RGNYTX 1J QF XFQZI XTHNTXFSNYFWNTX ~ XTHNFQJX 1F +ZSIFHN:-S HZJ!
OTWSFIFX XJRNSFWNTX ~ HNHQTX " JXY¥ WJHTSTHNIF HTRT JSYNIFI TWLFSN_FI-
HTSYNSZFIF UFWF UWTKJXNTSFQJX 1JQ ¥RGNYT XFSNYFWNT

*S HZFSYT FQIPUABN:-S J NS[IRFNAFHREN-S FXUNWF F XIJW ZSF JSYNIFI WJIKJWJS
WIQFHNTSFITX HTS JQ HNHQT KNSFQ IJ QF [NIF *S UFWYNHZQFW UFWF QTX UW’
UFQNFYNI[TX JS FXUJHYTX 1IJ RIJOTWF 1J QF FYJSHN:S IJ QTX UFHNJSYJX "~ IJ XZX
UWTKJIXNTSFQJX 1J QFX ¥WJIJFX IJ FYJSHN:-S F QTX UFHNJSYJX XJ IJXFWWTQQFS UW
QTX HISYWTX

5TW %QYNRT JSFHOINBIRREINFRBYNJISJIS QTX JXUFHNTX 1J FUTAT JRTHNTSFQ UFWF
TYWTX HTQJHYN[TX .SHQZ7”JS JQ FUTAT UXNHTQ-LNHT FQ 1ZJQT TKWJHNJSIT XJW
JXUJHNFQN_FITX FUTAT 1JX1J QF HTRZSNIFI \JG 9Z FUTAT JS WJI ~ FYJSHN-S UXNH
LWZUFQ

&XNRNXRT +ZSIFHN-S 2-RTWF HZJSYF HTS ZS UWTAJHYT (INZWJBERQ INKJIS (XHASFQ |J
UWTAJHYT SFHJ HTS QF [TQZSYFI 1J UTSJW JQ HZNIFIT HTRT JOJ HISYWFQ IJ QF FH
WIXFQYFSIT QF FYJSHN-S JS JQ KNSFQ 1J [NIF A~ JXUJH+*KNHFRJSYJ YWFYFSIT 1J J]
[ZQSIJWFGNQNIFI A~ JS XTQJIFI 1J QFX UJWXTSFX 8J JXYWZHYZWF JS HZFYWT ¥WJFX
XJ WIFQN_F ZS FS¥QNXNX HZFQNYFYN[T IJ QF TUNSN-S UZGQNHFIF JS QTX RJINTX
HTSTHNRNJSYT XTGWJ QTX YJRFX HTS QFX JSYNIFIJX VZJ FUTWYFS [FQTW FQ UWT
NSYJLWF A~ FLQZYNSF JQ HTSOZSYT 1J UTQ+YNHFEX ~ FHHNTSJX F IJXFWWTQQFW
J[FQZFHN-S VZJ UZJIJ XJW INXYNSLZNIT HTS ZS 8JQQT 1J (FQNIFI JS JQ VZJ XJ RNI
NSYJW[NJSJS JS QF [NIF 1J QTX HNZIFIFSTX JS ZS RZSNHNUNT

*S +ZSIFHN-S 2-RTWF MF IJXYNSFIT JZWTX F ZS YTYFQJIZIW TYWT A IHNTX XY
XTHNFQJX JS

(TSYWNGZHNTSJIJX " UFYWTHNSNTX
(4 FUZIXYF UTW ZSF JXYWFYJLNF IJ UFYWTHNSNTX VZJ KTRJSYJ JQ IJUTWYJ QF NS

*Q ,WZUT F YWF[-X I1J XZ RFWHF 4HHNIJSY MF WJKTW_FIT XNLSNKNHFYN[FRJSYJ J
[IJUTWYN[T HTSXTQNIFSIT FHZIWITX VZJ WIJKQJOFS XZ HTRUWTRNXT HTS QF XTHNJI

TIKTW_FSIT XZ HTRUWTRNXT HTS QF R¥%XNHF 4HHNIJSY XJ MF HTSXTQNIFIT HTRT
S8YFWQNYJ 4HHNIJSY JS 2FWGJQQF ~ 2FIWNI ~ RFSYJSJW XZ UWIJXJSHNF HTRT SFRN
1J 2FIWNI 'FWHJQTSF ~ UTW UWNRJIWF [J_ 1J &QNHFSYJ &IJR¥X 4HHNIJSY YFR!
JRGQJIJR¥YNHT KIXYN[FQ 1JX 3NYX IJ '"FWHJQTSF MF WJST[FIT HTS 4HHNIJSY 8ZR
UFYWTHNSFITW UWNSHNUFQ 1JQ KIJXYN[FQ 5TQFW 8TZSI 4HHNIJSY JS 'FVZINWF "JW.

*S JQ ¥RGNYT 1J QFX FWYJX QF HTRUFp+xF MF JXYWJIHMFIT QF_TX HTS NSXYNYZHN
2ZXJT ,ZLLISMJINR 'NQGFT MF UFYWTHNSFIT QF UWNRJWF JJUTXNHN:-S FSYTQ:-LNF
9FRGN-S MF XZXHWNYT ZS SZJ[T FHZJWIT HTRT RJHJSFX |IJ QF +ZSIFHN:- /TFS 2N
&INHNTSFQRJSYJ MF WJST[FIT XZ HTQFGTWFHN:-S JQ 9JFYWJ &ZINYTWN *RRF ;NQF
MNXY - WNHT HTS JXYTX YIWWNYTWNTX
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*S JQ YIWWJIST IJUTWYNI[T 4HHNIJSY UWTRZJ[J JQ IJUTWYJ HTRT [FQTW 1J XZUJW
J[ISYTX 1J LWFS WIQJ[FSHNF HTRT JQ 9WTKJT (TSI1J 1J ,TI- FXt HTRT QF 2FWHMF (I
'NQGFT *S IJUTWYJX IJ JVZNUT MF HTSYNSZFIT FUTAFSIT F IN[JWXTX HQZGJX NS
"JWF '"JWF QTX JVZNUTX 1J INKIWJISYJX HFYJLTWxFX KIJRJIJSNST » RFXHZQNST 1J 1F
GFQTSHIXYT 'NQGFT '"FXPJY 'aXVZJY 2FSWJIXF » 'aXVZJY (QZG &SITWWF +NSFQRJES
JXVZ+ '"FVZINWEF '"JWJY HTSXTONIFSIT XZ FUZJXYF UTW QTX [FQTWJX IJQ IJUTWYJ »

*S YTYFQ JQ NRUTWYJ IIJXYNSFIT UTW JQ ,WZUT F GKHIBWN/AFHYTRND QF S WKT HN S K

RNQQTSJX JS &INHNTSFQRJSYJ JQ ,WZUT UFWYNHNUF JS FHHNTSJX 1J FXTHN
1JQ ;FQQJ 1J &W¥S ~ JQ 7JFQ (QZG 9JSNX IJ 'FWHJQTSF *Q NRUTWYJ IJ INHMFEX FHH
JZWTX JS JQ JOJWHNHNT RNQQTSJX JS

&HHN-S XTHNFQ " [TQZSYFWNFIT HTWUTWFYNI[T

& YWF[-X 1JQ [TQZSYFWNFIT HTWUTWFYNI[T ,(4 HFSFQN_F QFX NSVZNJYZIJX XTQI
UQFSYNQQF ZSF HZQYZWF IJ HTQFGTWFHN:-S » FUTAT F TYWTX HTQJHYN[TX XTHNFQ.

*S XJ MF HTSYNSZFIT HTS QF UZJXYF JS RFWHMF IJ NSNHNFYN[FX IJ [TQZSYFWN
[IIXYFHFSIT QFX XNLZNJSYJX

(-**78 : KTWRFHN:S Q%INHF JS QF VZJ UFWYNHNUFWTS JRUQJFITX 1JQ ,WZUT HT¢
JSXIJpFW SZJ[FX HTRUJYJSHNFX F UJWXTSFX HTS INXHFUFHNIFI NSYJQJHYZFQ

IZSNTW &HMNJI[JRQBYRFST 1J :SIXUF JRUQJFITX 1JQ ,WZUT INJWTS XJIJXNTSJIX |
KTRIJISYFW QF JIZHFHN:-S KNSFSHNJWF

<TWQI (QIJFSZUQESYFWNTX 1JQ ,WZUT UFWYNHNUFWTS [1JXI1J INKIWJSYJX UF£XJX
GFXZWF UWNSHNUFQRJSYJ JS _TSFX HTXYJWFX UFSYFSTX WzxzTX " HFSFQJX UT

+ZSIFHN-S 5WRJ)BSYTW+F F JRUWJISIJITWJIX HTS INXHFUFHNIFI VZJ WJIJHNGJS KTWI
RIJIOTWFW XZ UQFS IJ SIJILTHNT T GJHFX UFWF JXYZINTX XZUJWNTWJIX F JXYZINFS

+ZSIFHN-S fTOZSYFWNFIT VZJ YNJSJ HTRT TGOJYN[T HTRGFYNW JQ KWFHFXT J>
JIZHFHN-S JS JIFIJX YIJRUWFSFX (FIF [TQZSYFWNT JOJWHJ IJ HTFHM ~ FHTRUFuF
I JKNSNHN:S 1J ZS TGOJYN[T UIJWXTSFQ UWTKJIXNTSFQ FIJR¥X IJ LZNFWQJ JS QTX

&IIJR¥X &YWFINZX INXUTS&YIWEGINWY IHWBRRKT GOJYN[T JX UWTRT[IJW KFHNQNYFW "~ W,
NSNHNFYN[FX XTHNFQJX F SN[JQ QTHFQ TYTWL¥SITQJX FQ RNXRT YNJRUT ZSF UW
NRUQJRJISYFIT ZS YTYFQ 1J UWTAIHYTX IJXYNSFITX F KTWYFQJHIJW XZ HTRUYV
HTRZSNIFIJX FUTWYFSIT ZSF XZRF IJ * * IIXYNSFITX F NSNHNFYN[FX JS
HFGT RJINFSYJ HTQFGTWFHNTSJX HTS TWLFSN_FHNTSJX GJS-KNHFX QTHFQJX ~ QF
HTWUTWFYN[T VZJ NSHJSYN[FS QF UFWYNHNUFHN:-S FHYNI[F IJ QTX JRUQJFITX JS |
XFQZI QF UWTYJHHN:-S I1JQ RJINT FRGNJSYJ QF XTQNIFWNIFI » QF NSHQZXN:-S XTHN
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(TSYWNGZHN-S F QTX 4)8

1F FUWTGFHN:-S UTW UFWYJ IJ QF &XFRGQJF ,JSIJIWFQ |IJ QFX 3FHNTSJX :SNIFX IJ QF
HTS JOQQF QTX 4GOJYNI[TX IJ )IXFWWTQQT 8TXYJSNGQJ 4)8 NRUQNHFS JQ HTRUW]
XTHNJIFI HN[NQ » QFX JRUWJXFX IJ HTSYWNGZNW F XZ HTSXJHZHN-S 1F FHYN[NIF
1IJX1J QF +ZSIFHN-S 4HHNIJSY UJWRNYJ HTSYWNGZNW F [FWNTX 1J QTX 4GOJYNI[TX I.

9 2¥X IJ *ITSFITX F UWTLWFREX 1J BNSLZSF JSKIJWRIJIFI UWTKJXNTSFQ
FHTRUFuPFRNJISYT JIZHFYN[T FUTAT JRTHNTSF9¥AX§§YWNHN

i%SFITX UFWF KTWRFH
HTS 8F[J YMJ (MNQIWJS N~ +ZSIFHN:-S 'FQNF

NSYIJW[IJSHN-S RFYJWSFQ JS HTTUJ
9 *ITSFITX F GFSHTX 1J FOQONRJSYTX S5WTLWFRF GNJSJXYFW JRUQJFIT Y

2¥X 13 *IIXYNSFITX F UWTAJHY
WIQFHNTSFITX HTS JSKIJWRJIFIJX T
HEWINT[FXHZQFWJX ~ 1J FQNRJSYF}F

MTWFX 1J KTWRFHN-S UTW JRUQJFIT &HTRUFUFRNJSYT JS HISYWTX MTXI
INK+HNQ INFLS-XYNHT

*Q I1J QFX FUTWYFHNTSJX I1J QF +ZSIFHN.S 4HHNIJSY XJ
IJXYNSF F UWTAJHYTX 1J ITHISHNF e o

2¥X 1J * IIXYNSFITX F GJHFX UFWF O-[
WISYF KFRNQNFW GFOF JS HISYWTX 1J WJKJW;JSHNFIJ JIZHEHN-S
XJHZSIEWNE » XZUJWNTW 9 Q 1J QTX JRUQJFITX XTS MTRGW
RZOJWJX
* N N .
2¥X 13 IIXYNSFITX F GIJHFX F ZIFX'BO&[IJI\%J]V)@NITXFQF 731 *<. VZJ NRUZQX

HTS FQYT WNJIXLT 1J [ZQSIJWFGNQNIFI UFWF X%
FHFI-RNHF " UWTKJXNTSFQ » HTSXYWZHHN-S 1J
JVZNUFRNJISYTX JIZHFYN[TX JS HTTUJWFH /

AER T 1 R T POz TW

9 '"JHFX UFWF UWTLWFRFX IJ KTWRFH
JRUWJISINRNISYT UFWF UJWXTSFX .

9 2¥X I3 JRUQUIFITX INXHFUFHNIFI A~ T FQYF [ZQSJWFGN
9 JRUQUIFITX HTS INXHFUFHNIFI MTWEX 1) [TQZSYFWNFIT HTWUTV

9 SWTLWFRFX IJUTWYN[TX FIFUYFITX
9 I HTSYWEYTX NSIJKNSNITX O-[ISIX HTS INXHFUFHNIFI 1JUT)
9 'SINHJ 1J WTYFHN-S 1JQ 9 GJHFX JS KTWRFHN-S RZXNHFQ *
9

RNQQTSJIX 1J JZWTX IJ[JSLFITX JS JQ NRUZBXXNYFFHN-S IJ JJHQZXN-S
XTHNJIFIJX

YN[JWXNIFI 1J UWTIZHYTX A~ XJW[NHNTX HTSOHTADEBYWWXFIT (QJFSZU )FA JS JQ

RJIINTFRGNJISYFQJX GFYNIFX 1J QNRUNJ_F ~ WJHTLNIF |
UWNSHNUFQRJISYJ JS _TSFX HTXYJ\

4 KHHNBFXHTS HFQUUFHTS JSILISHHF 1% *) HESFQJX

SWAIHT I J NXFEHTS | J UGHXKIVIT TQFNHXJIS X 9 * IJXYNSFITX F KTWRFHN-S RJII

JINKNHNTX UWNSHNUFQJX O-[JSIX IXHTQFWJX

W o

9 S5WNSHNUNTX UFWF QF 8TXYJSNGNQNIFI 1J .
3MNBLZS H-XT HTSKNR FI T1 J HTWEUHN'S

9  SWEHUNXURW @ .S[ JIWN'S 7 IXUTSXFGJ 57. S5FHT
2ZSINFQ 1J QFX 3FHNTSJX :SNIFX

© © IR

RNQQTSIX IJ JZWTX IIJXYNSFITX
JSWFIIXXEFSNR T 1 J @QHA
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OF]TSTRxF JZWTUJF IJ FHYN[NIFIJX JHTS:I
FRGNJSYFQRJSYJ XTXYJSNGQJX

*Q 7JLQFRJISYT 1J 9F]TSTR£F 1J QF :* 7JLQFRJSYT :* VZJ JSYW: JS [NLTW J(
XNXYJRF IJ HQFXNKNHFHN:-S IJ FHYN[NIFIJX JHTS-RNHFX XTXYJSNGQJX [JXIJ JQ UZS

JNHMT 7JLQFRJISYT HTSXNIJWF VZJ ZSF FHYN[NIFI JX JHTS:-RNHFRJSYJ XTXYJSNGQ
HTSXJHZHN:-S 1J ZST T R¥X 1J QTX XJIJNX TGOJYN[TX RJIINTFRGNJISYFQJX 1J 9F]TSTR
FIFUYFHN:-S FQ HFRGNT HONR¥YNHT ZXT XTXYIJSNGQJ " UWTYJHHN-S 1J QTX WJH
JHTSTR*tF HNWHZQFW UWJ[JSHN:-S »" HTSYWTQ 1J QF HTSYFRNSFHN-S ~* UWTYJ
JHTXNXYJRFX

&IJR¥X IJ HTSYWNGZNW XZXYFSHNFQRJSYJ F FQ RJIJSTX ZST IJ JXYTX TGOJYNI[TX [JC(
HZRUQF ZSTX HWNYJWNTX Y-HSNHTX 1J XJQJHHN-S JXYFGQJHNITX ST HFZXJ UJWO
XZX XNLQFX JS NSLQ-X "~ HZRUQF HTS QFX XFQ[FLZFWINFX XTHNFQJX R+£SNRFX 28¢

*Q FWY+HZQT 1JQ 7IJLQFRJISYT IJ 9F]TSTR+F JXYFGQJHJ UFWF YTIF JRUWJXF HTS
KNSFSHNJWF 1J FHZJWIT F QF )NWJHYNI[F *  QF SJIJHJIXNIFI 1J NSHQZNW NSKT
QFX FHYN[NIFIJX I1J QF HTRUFpzxF XJ FXTHNFS F FHYN[NIFIJX JHTS-RNHFX VZJ XJ HT

(4 MF WIFQN_FIT JQ FS¥QNXNX 1J QTX WJIJVZIJWNRNJISYTX 1J 9F]TSTR*xF XTGWJ XZ
FQHFSHJ QF FHYN[NIFI KZSIWFWNF UTW XZ GFOF XNLSNKNHFYNI[NIFI

*QIJLNGNQNIFI " FQNSJFRNJISYT 1J QTX FHYN[TX XJL%S QF 9F]TSTR*F 1J QF

*Q UWIXJISYJ UWTHJIINRNISYT JX IJ TGQNLFIT HZRUQNRNJISYT JS YTIT JQ ¥RGNYT |
NSKTWRFHN:S HTSXTQNIFIF 1JQ ,WZUT WJVZIJWNIF UTW QF 9F]TSTR=*F

JISYWT 1JQ 7JLQFRJISYT IJQJLFIT :* AN RTINKNHFHNTSJIX 1JQ RNXRT UZGQNF
XJ JJUQNHFS QTX NSINHFITWJX F [JXFWWTQQFW UTW QFX JRUWJIXFX IJ XJLZWT ~ W
FHYN[NIFIJX 1J NS[JWXN-S FHYN[TX

*S GFXJ F QF YNUTQTL+F IJ FHYN[TX 1JQ GFQFSHJ IJ ,(4 GFOT .+78 J .+78 XJ
FKJHYFW FQ IJSTRNSFITW A~ FQ SZRJWFITW 1JQ NSINHFITW HQF[J 1J WIXZQYFITX

JIJSTRNSFITW FHYN[TX VZJ XJ HTSXNIJWFS I1JSYWT 1JQ UIJWxRJYWT 1JQ NSINHFIT
B3ZRIWFITW FHYN[TX VZJ XJ HTSXNIJWFS IJSYWT 1JQ UIJWxRJYWT 1JQ NSINHFITW
XTS FSFQN_FITX I1J HFWF F NIJSYNKNHFW XN JXY¥S T ST FOQNSJFITX HTS QF 9F]T¢

)J FHZIJWIT HTS JQ &WY+xHZQT 1J 7JLQFRJSYT )JQJLFIT :* XJ MFHJS QFX XI
JQ UIWxRJIYWT IJ FHYN[TX F HTSXNIJWFW JS JQ NSINHFITW HQF[J I1J WIXZQYFITX

1EX JJUTXNHNTSJX F FIRNSNXYWFHNTSJX HISYWFQJX GFSHTX HIJSYWFQJX A JRN
1JQ SZRIWFITW ~ JQ IJSTRNSFITW 1JQ NSINHFITW HQF[J IJ WIXZQYFITX 1J QFX JR
1TX IJWN[FITX XJ JJHQZAJS 1JQ SZRJIJWFITW 1JQ NSINHFITW HQF[J 1J WIXZQYFITX |
1EX JJUTXNHNTSJIX 1J QFX JRUWJIXFX VZJ ST JXY¥S TGQNLFIFX F UZGQNHFW NSK°
FWY+HZQT GNX T GNX 1J QF )NWJHYNI[F ¥ 3+7) XJ JJHQZNWY¥S 1JQ
WIXZQYFITX 1J QFX JRUWJIXFX KNSFSHNJWEX

S5FWF TGYJSJIJW QTX UTWHISYFOJX 1J JQJLNGNQNIFI » FQNSJFRNJSYT ~ UTW YFSYT
1J QFX JRUWJIXFX VZJ XTS UFWYJ IJ QF HFWYJWF IJ FHYN[TX 1JQ ,WZUT XJ MF ZYNQ
NS[IJWXNTSJIX FQNSJFIFX XJ MFS HFQHZQFIT HTS GFXJ F QTX UTWHJSYFOJX 1J FQN
ITSIJ ,(4 YNJSJ UTXNHN-S F HNJWWJ 1J
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ITX WIXZQYFITX TGYJSNITX UFWF ,(4 MFS XNIT QTX XNLZNJSYJX HNKWEFX JS RNQJX

.SINHFITW HQF[J IJ WIXZQYFITX .(7

*Q [FQTW RJINT UTSIJWFIT 1J YTIFX Q *Q [FQTW RJINT UTSIJWFIT 1J YTIFX QFX NS[JWXNT¢
JRUWIXFX 1J XJLZWTX T WJIFXJLZWTX 1J XJLZWTX T WJIFXJLZWTX TWNJISYFIFX F KNSF
FHYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFJHTS-RNHFX VZJ XJ FOZXYFS F QF YF]TSTR*F T |
INSHZQFIFX F JXYFX FHYN[NIFIJX JS W.FHYN[NIFIJX HTS QFX XNLZNJSYJX UTSIJWFHNTSJX
FHYN[TX YTYFQJX HZGNJWYTX UTW JQ NSJRUWJIXFX

QFX XNLZNJSYJX UTSIJWFHNTSJX UFWF Q

8TGWJ QF GFXJ 1JQ [TQZRJS 1J SILTHNTX
8TGWJ QF GFXJ 1JQ (FU*]

8TGWJ QF GFXJ 1JQ [TQZRJS IJ SIJLTHNTX

8TGWJ QF GFXJ 1JQ (FU*]

*Q UTWHJISYFOJ 1J QTX FHYN[TX HZGNJWYQ X FQMW RJY NVRWMRITW BPR[FHYN[TX HZGNIJWYTX L
WIXZQYFITX JS WIQFHN-S HTS QFX NS[JWWNEKIDXY FITNKF FINIUIYTFEFXRNS[INMAONTSIX JS JSYNIFI]
1J XJLZWTX T WJIFXJLZWTX FHYN[TX LIXYNTSFITX YTYFQJX *]HJUYT QFX

NS[JWXNTSJIX JS JSYNIFIJX XTGIJWFSFX

7TEYNT I1J HTGIWYZWF (TGIWYZWF

1TX 05. X IJ QF RJINF UTSIJWFIF IJ QFX NS[JWXNTSJX FQNSJFIFX MFS XNIT HFQHZQFITX HTS JQ UTWHJISYF
YNJISJ IJSYWT 1J QF HFWYJWF 1J ,(4

JISYWT 1J QTX FHYN[TX HZGNJWYTX XJ NSHQZ”JS FHYN[TX ST XZXHJUYNGQJX 1J XJW HQFXNKNHFITX JS QF
ST XJ INXUTSJ IJ NSKTWRFHN:S 1J QTX RNXRTX *S JQ IJXLQTXJ IJ QFX XNLZNJSYJX YFGQFX XJ NSHQZ"JS F\

JIXLQTXJ FINHNTSFQ 1JQ )JSTRNSFITW 1JQ .(7

*Q UTWHJISYFOJ 1J IJWNIFITX JS WJIQFHN*Q HRIWITE FHWRINBXXYRYEOUXKWNTX IJ QTX IJWN[FI
HZGNJWYTX UTW JQ NSINHFITW HQF[J IJ WIXZQYFITX

1F UWTUTWHN:-S [1J JJUTXNHNTSJIX F JRUWQXRX | KNQFKS HNIWRXNTSSIX F JRUWIXFX KNSFSHN

KNSFSHNJWFX ST XZOJYFX F QTX FWY+xHZ@EMXXZA@BIN¥ X F GMNX AW QFHYNW XHY NFR X ~ GNX 1J QF
*JS QTX FHYN[TX YTYFQJX HZGNJIJWYTX UTW JQ NSINHFITW HQF[J

1J WIXZQYFITX

*RUWIXFX ST KNSFSHNJWEFX
*RUWIXFX KNSFSHNJIJWEFEX

*RUWIXFX ST KNSFSHNJIJWEFX

*RUWIXFX KNSFSHNJWEFX

1F UWTUTWHN-S 1J QFX JJUTXNHNTSJIX F JRUMWMXBEXQRX SIHEAXNWRXSIXSF JRUWJIXFX KNSFSHN
KNSFSHNJWFX 1J UF+XJX ST RNJRGWTX IU0J QF+XJBTSTXROIRGW FX QT XQF :* ST XZOJYFX F QTX
FWYHZQTX GNX A~ GNX IJ QF NWIJHYNGRX 1J QF*)NSWQHXNFFYN[TX :*

YTYFQJX HZGNJWYTX UTW JQ NSINHFITW HQF[J 1J WIXZQYFITX

*RUWJIXFEFX ST KNSFSHNJWEX *RUWIXFX ST KNSFSHNJWFX

*RUWJIXEX KNSESHNJWEX *RUWJIXFX KNSFSHNJWFX

1F UWTUTWHN: S [J JJUTXNHNTSJX F JRUWQXRX | XFKS HNIWKRX NTSSIIX F JRUWJIXFX KNSFSHN

KNSFSHNJWFX XZOJYFX F QTX FWY+*HZQTXZOGBGWRX F Q GNRWY +tGIZQNW JIHE®N K-~ GNX IJ QF )N
*JS QTX FHYN[TX YTYFQJX HZGNJIJWYTX UTW JQ NSINHFITW HQF[J

1J WIXZQYFITX

*RUWIXFX ST KNSFSHNJWEFX *RUWIXFX ST KNSFSHNJWEFX

1F UWTUTWHN:-S 1J JJUTXNHNTSJX F TYWFX QTS YW RUFBKWNUX XNANYSJXXFIBYWFX HTSYWFUFWY
QTX FHYN[TX YTYFQJX HZGNJIJWYTX UTW JQ NSINHFITW HQF[J IJ WIXZQYFITX

1F UWTUTWHN: S 1J QFX NS[JWXNTSJIX 1J OFQTWRUWQXKXNISI[INWXEWIXX TTJ QFX JRUWJIXFX 1J X
WJIFXJLZWTX VZJ ST XJFS NS[JWXNTSJX VWZDSSTFXJFS NISIYWRMTRIXIHTSJI]FX F HTSYWFYTX |
XILZWTX 13 [NIF JS [NWYZI 1J QTX HZFQJX DIOWWEJI X1 TQIDXQH ZNFR[INV AN - S NIRLT 1J QF NS[IJWXN-S
XTUTWYFIT UTW QTX YTRFITWJIX 1JQ XJLYZMRFITWZIX XIQ IXZYAEFS VEJ XJ IJXYNSFS F KNSFSI
KNSFSHNFW FHYN[NIFIJX VZJ XJ FOZXYFXJF QXX W TS QFFFIIT STIXRAYS T JXY¥S [NSHZQFIFX F
INSHZQFIFX F JXYFX FHYN[NIFIJX

.SKTWRJ 1J 8TXYJSNGNQNIF
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*Q [FQTW 1J YTIFX QFX NS[JWXNTSJX VZEQRWSHIHNARESFXHORKNINISKWXNTSIX VZJ KNSFS
JHTS RNHFX VZJ ST XTS JQJIJLNGQJIX XJIL%IHIS RINAEXRAEF] ISST WIQFHNIISNGQJIX XJIL¥%S QF YF]T!
HTS JQ [FQTW 1J QTX FHYN[TX YTYFQJX HZGNJWYTX UTW JQ NSINHFITW HQFI[J

1J WIXZQYFITX

8TGWJ QF GFXJ 1JQ [TQZRJS 1J SIJILTHNTX 8TGWJ QF GFXJ 1JQ [TQZRJS 1J SJLTHNTX

8TGWJ QF GFXJ 1JQ (FU*] 8TGWJ QF GFXJ 1JQ (FU*]

*Q [FQTW 1J YTIFX QFX NS[JWXNTSJX VZAQRWSHSHNAFSFXHORKNINISPHWXNTSIX VZJ KNSFS
JHTS-RNHFX JQJLNGQJX XJL%S QF YF]TSTRMFTSURWRPXZ I GILXNG GO XVESF QF YF]TSTRzF UJW
QF YF]TSTR+F JS WJQFHN-S HTS JQ [FOQUWYFJTSTR+FHYN[TX YTYFQJX

HZGNJWYTX UTW JQ NSINHFITW HQF[J IJ WIXZQYFITX

8TGWJ QF GFXJ 1JQ [TQZRJS 1J SILTHNTX 8TGWJ QF GFXJ 1JQ [TQZRJS 1J SJLTHNTX

8TGWJ QF GFXJ 1JQ (FU*] 8TGWJ QF GFXJ 1JQ (FU*]

JIXLQTXJ FINHNTSFQ 1JQ 3ZRIWFITW 1JQ .(7

1F UWTUTWHN: S 1J QFX JJUTXNHNTSJIX VZJPQTWORLXQFX B]QFXXNHNBIREFZIJ XJ FOZXYFS F Q
KWJSYJ F JRUWJIXFX KNSFSHNJWFX ~ STIJRN®WBIHNJIKMNSF SHNIWFX "FSODEKNSFSHNIJWFEFX XZOJ
FWYxHZQTX GNX 7 GNX IJ QF )NWIHYNIF GNX t3 QF DPNWIFHNYNET X VX

YTYFQJIJX HZGNIJWYTX UTW JQ NSINHFITW HQF[J IJ WIXZQYFITX

*RUWJIXFX ST KNSFSHNJWFX *RUWJIXFX ST KNSFSHNJWFX
8TGWJ QF GFXJ 1JQ [TQZRJS 1J SILTHNTX 8TGWJ QF GFXJ 1JQ [TQZRJS IJ SIJLTHNTX
8TGWJ QF GFXJ 1JQ (FU*] 8TGWJ QF GFXJ 1JQ (FU*]
*RUWJIXFX KNSFSHNJWFX *RUWIXFX KNSFSHNJWFX
8TGWJ QF GFXJ 1JQ [TQZRJS 1J SIJLTHNTX 8TGWJ QF GFXJ IJQ [TQZRJS IJ SIJLTHNTX
8TGWJ QF GFXJ 1JQ (FU*] 8TGWJ QF GFXJ 1JQ (FU*]

1F UWTUTWHN-S 1J QFX NS[JWXNTSJIX |J QFRTIRUIWQFRXNS[IMXRWIHXK TJ QFX JRUWJIXFX 1J X
WJIFXJLZWTX VZJ ST XJFS NS[JWXNTSJIX HTSZF ST HIFSY WFNM XX NITRIXZMITXI]FX F HTSYWFYTX |
1J [NIF JS [NWYZI 1J QTX HZFQJX JQ WNJIXWYZIU D TS HAFRQN XS JRIWNIXLT 1J QF NS[JWXN -
XTUTWYFIT UTW QTX YTRFITWJIX 1JQ XJLZWYTREDTMIIXI XYN KBS ZAWRAN YSEIHNFWXYNSFS F KNSFS|
FHYN[NIFIJX VZJ XJ FOZXYFS F QF YF]TSTREFOZXKNY¥SF [NSHMEIBIFR:tF T JXY¥S [NSHZQFIFX F
JXYFX FHYN[NIFIJX

8TGWJ QF GFXJ 1JQ [TQZRJS 1J SILTHNTX

8TGWJ QF GFXJ 1JQ [TQZRJS 1J SILTHNTX
8TGWJ QF GFXJ 1JQ (FU*]

8TGWJ QF GFXJ 1JQ (FU*]

1F UWTUTWHN:S 1J QFX JJUTXNHNTSJIX VZJPQTRWORXQFX B]QFXKNHNBIRE(FZJ XJ FOZXYFS F Q
KWJSYJ F TYWFX HTSYWFUFWYJX JS QTX HNWWNX X TYIWWRURKVWHZIENE WY WKIXITIMHYID F QTX FHYN
NSINHFITW HQF[J 1J WIXZQYFITX NSINHFITW HQF[J 1J WIXZQYFITX

8TGWJ QF GFXJ 1JQ [TQZRJS IJ SILTHNTX 8TGWJ QF GFXJ 1JQ [TQZRJS IJ SIJILTHNTX

8TGWJ QF GFXJ IJ QFX NS[JWXNTSJX JS FHBNGWIKQPGXXJ 1J QFX NS[JWXNTSJIX JS FHYN[TX KI
(FQHZQFIT JS GFXJ FQ [FQTW 1J QTX FHYN[TX HZGNJWYTX NSINHFIT JS QTX JU*LWFKJX 1J .SRT[NQN_FIT
HTSXTQNIFIT

JIXLQTXJ 1JQ SZRIWFITW 1JQ .(7 UTW TGOJYN[T RIINTFRGNJISYFQ &HYN[NIFIJX VZJ X

&HYN[NIFIJX IJ YWFSXNHN-S &
[TQZRJIS IJ SILTHNTX
m_lsrlJ SIJLTHNTX (FU*]
&HYN[NIFIJX KFHNQNYFITWFX
[TQZRJS 1J SILTHNTX

2NYNLFHN-S 1JQ HFRGNT HQI\EE%*%]

(FU*]
“TQZRJS 1J SJLTHNTX&HYN[NIFIJX KFHNQNYFITWEFEX
&IFUYFHN-S FQ HFRGNT HQNR¥YNHT [TQZRJS IJ SILTHNTX
(FU*] (FU*]

. Y&HYN[NIFIJX KFHNQNYFITWFX
'YNQN_FHN-S XTXYJSNGQJ ~' 84S hhRISTHNEY X [TQZRJS 1J SILTHNTX
WIHZWXTX MEIWNHTX * REWN ST

(FU*]
TQZRJIS 1J SILTHNTXEHYNINIFIIX KFHNQNYFITWEX
9WFSXNHN-S MFHNF ZSF JHTSTR*+F HNWHZQFW [TQZRJS 1J SILTHNTX

.SKTWRJ 1J 8TXYJSNGNQNIF
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'TQZRJIS 1J SILTHNTX&HYNINIFIIX KFHNQNYFITWFX
5WJ[JSHN-S A HTSYWTQ 1J QF HTSYFRNSFHN:S [TQZRJS 1J SILTHNTX

: Y&HYN[NIFIJX KFHNQNYFITWFX
BWTYJHHN-S A WJHZUIJWRFRKRIS [ SPFHNTX [ Q

GNTIN[IJWXNIFI ~ QTX JHTXNXYJREX [TQZRJIS IJ SILTHNTX
(FU*]

& HTSYNSZFHN-S XJ UWIJXJSYFS QFX UQFSYNQQFX HTWWIXUTSINISYJX F QF JSJW
IJQJLFIT :* VZJ RTINKNHF FQ 7JLQFRJISYT )JQJLFIT :*

5QFSYNQQF &HYN[NIFIIJX WIQFHNTSFIFX HTS QF JSIWL+F SZHQJFW ~ JQ LFX K:-XNC

&HYN[NIFIJX WIQFHNTSFIFX HTS QF JSIJWL+*F SZHQJFW

1F JRUWJIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF NS[JXYNLFHN-S
NRUQFSYFHN:S IJ NSXYFQFHNTSJX NSST[FITWFX 1J LISIWFHN:-S 1J JQJHYVBNHNIFI VZJ U
SZHQJFWIJX HTS ZS R+SNRT IJ WIXNIZTX 1JQ HNHQT I1J HTRGZXYNGQJ

1F JRUWJIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF HTSXYWZHHN-S
NSXYFQFHNTSJX SZHQJFWJX UFWF UWTIZHNW JQJHYWNHNIFI T HFQTW I[J_UWTHJIXT NS
UWTHIXTX NSIZXYWNFQJX HTRT QF UWTIZHHN: S 1IJ MNIW-LJST FX%* HTRT E%(ZX RJOTWEFX
YIJHSTQTLxFX INXUTSNGQJX

1F JRUWJIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF JJUQTYFHN:-S XJLZW
VZJ UWTIZHJIS JQIJHYWNHNIFI T HFQTW IJ UWTHJXT NSHQZNIT UFWF KNSJE'IJ HFQJKFHF
QF UWTIZHHN-S 1J MNIW-LJST F UFWYNW 1J JSJWL+F SZHQJFW FX+* HTRT XZX RJOTWEFX |

- &HYN[NIFIJX WIQFHNTSFIFX HTS JQ LFX K-XNQ _

1F JRUWJIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF HTSXYWZHHN-S T J]U
1J JQJHYWNHNIFI VZJ UWTIZHJS JQJHYWNHNIFI F UFWYNW IJ HTRGZXYNGQJX K-XNQJX LF

1F JRUWJIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF HTSXYWZHHN-S
NSXYFQFHNTSJX IJ LISIWFHN-S HTRGNSFIF IJ HFQTW KW=+T ~ JQJHYWNHNIEI VZJ ZYNQNF

1F JRUWJIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF HTSXYWZHHN:S
NSXYFQFHNTSJX 1J LISIWFHN-S IJ HFQTW VZJ UWTIZHJS HFQTW KW=+T F UF8\NYN\N 1J HTRC(

.SKTWRFHN: S XTGWJ [TQZRISKIWFEXUBHRIN®JIX 1J JZWTX

5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF 9F]TSTR*F IJSTRNSFI-

;TQZRJIS 1J B3JLTHNT

2NYNLFHN-S 1JQ &IRBRENN -S FQ HFRGN
SEVININDEIDRS JRTSeEE) (2 (& HONR¥YNHT ((2 HQNR¥YNHT ((&
.RUTWYJ .RUTWYJ .RUTWYJ
.RUTWYJ A~ UWTUTWHN:-S [J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+*F F QF

VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 13 . .
QTX FSJ]ITX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT
o JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ
LRUTWYJ A~ UWTUTWHN:-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+F F QF

VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 13 . .
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT

D JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ A~ UWTUTWHN:-S 1J QF FHYN[NIFI

JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR*F F QF

VZJ XJ MFHJ WJKJWJISHNF JS QF XJHHN-S 1J . .
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT

D JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ A~ UWTUTWHN:-S 1J QF FHYN[NIFI

JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR*F F QF

VZJ XJ MFHJ WJKJWJISHNF JS QF XJHHN-S 1J . .
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT

D JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ
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.RUTWYJ A~ UWTUTWHN:-S [J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+*F F QF

VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J . .
QTX FSJITX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT
o JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ
.RUTWYJ A~ UWTUTWHN:-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+F F QF

VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 13 . .
QTX FSJ]TX . A .. 1JQ 7JLQFRJISYT )JQILFIT
D JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

. RUTWYJ ~ UWTUTWHN-S 1J TYWFX FHYN[NIFIJX
JHTS-RNHFX VZJ XJ FOZXYFS F QF YF]TSTR+F
ST RIJSHNTSFIFX JS QFX KNQFX F JS JQ
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

9TYFQ .(7 FUQNHFGQJ * * *

5QFSYNQQF &HYNI[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF 9F]TSTR*F SZRJWFITW

s TQZRJIS 1J B3JLTHNT

2NYNLFHN-S 1JQ &IABRENN-S FQ HFRGN
+NQEHYN[NIFIJX JHTS-RNHFX 2
& [ IJX JHTS (2 (& HQNR¥YNHT ((2 HQNR¥YNHT ((&

.RUTWY]J .RUTWYJ .RUTWYJ
.RUTWYJ ~ UWTUTWHN-S [|1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+*F F QF

VZJ XJ MFHJ WJKJWJISHNF JS QF XJHHN-S 13 . .
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJISYT )JQUILFIT

D JS JQ SZRJIWFITW 1JQ .(7

FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN:-S 1J QF FHYN[NIFI

JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR*F F QF

VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J . .
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJISYT )JQUILFIT

= JS JQ SZRJIWFITW 1JQ .(7

FUQNHFGQJ

.RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR*F F QF
VZJ XJ MFHJ WJKJWJISHNF JS QF XJHHN-S N
QTX FSJITX . ~ .. 1JQ 7JLQFRJISYT )JQILFIT

= JS JQ SZRIJWFITW 1JQ .(7
FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR*F F QF
VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J
QTX FSJITX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT

o JS JQ SZRIWFITW 1JQ .(7
FUQNHFGQJ

.RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTRF F QF
VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J
QTX FSJITX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT

o JS JQ SZRJIJWFITW 1JQ .(7
FUQNHFGQJ

.RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTRzF F QF
VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT

o JS JQ SZRJIJWFITW 1JQ .(7
FUQNHFGQJ

.SKTWRJ 1J 8TXYJSNGNQNIF
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.RUTWYJ »~ UWTUTWHN-S 1J TYWFX FHYN[NIFIJX

JHTS-RNHFX VZJ XJ FOZXYFS F QF YF]TSTR+F F

QFX VZJ ST XJ MFHJ WJKJWJSHNF JS @FX KNQFX F * *
UWJHJIJSYJX JS JQ SZRJIJWFITW 1JQ .(7

FUQNHFGQJ

.RUTWYJ YTYFQ ~ UWTUTWHN-S 1J QFX

FHYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF

YF]TSTR+F JS JQ SZRJIJWFITW 1JQ (7

FUQNHFGQJ

5QFSYNRPIN[NIFIIX JHTS-RNHFX JQJLNGQJX XJL¥%S QF 9F]TSTR+*F UJWT VZJ ST XJ FOZ

2NYNLFHN-S 1JQ &IABRENN-S FQ HFRGN

+NQEHYN[NIFIJX JHTS-RNHFX (2 ((& HONRYYNHT ((2 |HONRY¥YNHT ((&
LRUTWYJ .RUTWYJ .RUTWYJ
.RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTR=F
UJWT VZJ ST XJ FOZXYF F QF YF]TSTR+F F vZJ
XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J QTX * *
FSJITX .~ .. 1JQ 7JLQFRJISYT )JQJLFIT :*

JS JQ 1JSTRNSFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTR:F
UJWT VZJ ST XJ FOZXYF F QF YF]TSTR+F F vZJ
XJ MFHJ WJKJWJSHNF JS QF XJHHN*S 1J QTX * *
FSJITX .~ .. 1JQ 7JLQFRJISYT )JQJLFIT :*

JS JQ I1JSTRNSFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTR=*F
UJWT VZJ ST XJ FOZXYF F QF YF]TSTR+F F VZJ
XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J QTX * *
FSJITX .~ .. 1JQ 7JLQFRJISYT )JQJLFIT :*

JS JQ 1JSTRNSFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTRF
UJWT VZJ ST XJ FOZXYF F QF YF]TSTRtF F VZJ
XJ MFHJ WJIKJWJSHNF JS QF XJHHN-S * 1J QTX * *
FSJITX .~ .. 1JQ 7JLQFRJISYT )JQJILFIT :*

JS JQ I1JSTRNSFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTRzF
UJWT VZJ ST XJ FOZXYF F QF YF]TSTR+F F VvZJ
XJ MFHJ WJKJWJSHNF JS QF XJHHN-S* 1J QTX * *
FSJITX .~ .. 1JQ 7JLQFRJSYT )JQJLFIT :*

JS JQ I1JSTRNSFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTR=F
UJWT VZJ ST XJ FOZXYF F QF YF]TSTR+F F vZJ
XJ MFHJ WJKJWJISHNF JS QF XJHHN*S 1J QTX * *
FSJITX .~ .. 1JQ 7JLQFRJSYT )JQJLFIT :*

JS JQ I1JSTRNSFITW 1JQ .(7
FUQNHFGQJ

.SKTWRJ 1J 8TXYJSNGNQNIF
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.RUTWYJ »~ UWTUTWHN-S 1J TYWFX FHYN[NIFIJX

JHTS-RNHFX JQJLNGQJX XJL%S QF YF]TSTR%F

UJWT VZJ ST XJ FOZXYFS F QF YF]TSTR*F ST * *
RIJSHNTSFIFX JS QFX KNQFX F UWJHJIJSYJX
JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

. RUTWYJ A~ UWTUTWHN-S 1J QFX FHYN[NIFIJX

JHTS-RNHFX JQJLNGQJX XJL%S QF YF]TSTR+F

UJWT VZJ ST XJ FOZXYFS F QF YF]TSTR+F JS JQ
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

5QFSYNROGIFN[NIFIIX JHTS-RNHFX ST JQJLNGQJIX XJL¥%S QF 9F]TSTR=%F

.RUTWYJ ;T%I?JS

+NQF&HYN[NIFIJX JHTS-RNHFX 13 3JLTHNT WHJS

LRUTWYJ » UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR+F HTS FWWJLQT F QF XJHHN-S [
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WIJKJWJSHNF JS QF
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR+F HTS FWWJILQT* QF XJHHN-S |
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ »~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]JTSTR+F HTS FWWJLQT* QF XJHHN-S [
1JQ 7JLQFRJISYT JJQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR+F HTS FWWJLQT F*QF XJHHN-S [
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]JTSTR+F HTS FWWJLQT F QF XJHHN-S !
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
. RUTWYJ »~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTRzF HTS FWWJLQT* QF XJHHN-S
1JQ 7JLQFRJISYT JJQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN-S 1J TYWFX FHYN[NIFIJX JHTS-RNHFEX ST JQJLNGQJX XJL%S QF Y
RIJISHNTSFIFX JS QFX KNQFX F UWJHJIJSYJX JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ YTYFQ » UWTUTWHN-S 1J QFX FHYN[NIFIJX JHTS-RNHFX ST JQJLNGQJIX XJL%S QI
JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

TFVZ) XJIJXHTSTHJ JQ WJUFWYT IJ QF ST JQ
N

) J
IFIJX 1J FHZIWIT FQ YTYFQ 1J ST JQJLNGNQNIF

J [T JS
FH

GN FHYN Y Y
YN ST XTQT F QF FX

I
[

.SKTWRFHN: S XTEHWNEKWHFXIJS RNQJIX 1J JZWTX

5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF 9F]TSTR*F IJSTRNSFI-

(FU*]
2NYNLFHN-S 1JQ & ABRENN-S FQ HFRGN
O .
+NQEHYN[NIFIJX JHTS -RNHFX (2 ((& HONR¥YNHT ((2 |HONR¥YNHT ((&

.RUTWYJ .RUTWYJ .RUTWYJ

.RUTWYJ A~ UWTUTWHN:-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+*F F QF

VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN,S 1J N N
QTX FSJ]ITX . A~ .. 1JQ 7JLQFRJISYT )JQJLFIT
oF JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ
LRUTWYJ A~ UWTUTWHN-S [J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+F F QF

VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN,S 1J N N
QTX FSJITX . A~ .. 1JQ 7JLQFRJISYT )JQJLFIT
oF JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

.SKTWRJ 1J 8TXYIJSNGNQNIF
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.RUTWYJ A~ UWTUTWHN:-S 1J QF FHYNI[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+*F F QF

VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN.S 1J N N
QTX FSJITX . A~ .. 1JQ 7JLQFRJISYT )JQJLFIT
oF JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

.RUTWYJ A~ UWTUTWHN-S [J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+F F QF
VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN,S 1J
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJISYT )JQJLFIT

o JS JQ IJSTRNSFITW 1JQ .(7
FUQNHFGQJ

.RUTWYJ A UWTUTWHN-S [J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR+F F QF
VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN;S 13
QTX FSJ]ITX . ~ .. 1JQ 7JLQFRJISYT )JQJLFIT

S JS JQ IJSTRNSFITW 1JQ .(7
FUQNHFGQJ

.RUTWYJ A UWTUTWHN-S [J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTRtF F QF
VZJ XJ MFHJ WJKJWJISHNF JS QF XJHHN-S 1J
QTX FSJ]ITX . ~ .. 1JQ 7JLQFRJISYT )JQJLFIT

S JS JQ IJSTRNSFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S 1J TYWFX FHYN[NIFIJX
JHTS-RNHFX VZJ XJ FOZXYFS F QF YF|TSTRz*F
ST RJIJSHNTSFIFX JS QFX KNQFX F JS JQ
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

9TYFQ .(7 FUQNHFGQJ * * *

5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF 9F]TSTR*F SZRJWFITVW

(FU*]

2NYNLFHN-S 1JQ &IABRENN-S FQ HFRGN
NOQEHYN[NIFIJX JHTS -RNHFX 2
tNRE [ JX JHTS ( ((& HQNR¥YNHT ((2 HQNRY¥YNHT ((&
LRUTWYJ LRUTWYJ LRUTWYJ

LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR%F F QF
VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT

o JS JQ SZRJIJWFITW 1JQ .(7
FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR%F F QF
VZJ XJ MFHJ WIKJWJSHNF JS QF XJHHN-S 13
QTX FSJ]TX . A~ .. 1JQ 7JLQFRJSYT )JQILFIT

S JS JQ SZRJIJWFITW 1JQ .(7
FUQNHFGQJ

LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTRzF F QF
VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 13
QTX FSJ]TX . A~ .. 1JQ 7JLQFRJSYT )JQILFIT

S JS JQ SZRJIJWFITW 1JQ .(7

FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTRzF F QF
VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT

S JS JQ SZRJIJWFITW 1JQ .(7
FUQNHFGQJ

,RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI
JHTS-RNHF VZJ XJ FOZXYF F QF YF]TSTR*F F QF
VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S 1J
QTX FSJ]TX . ~ .. 1JQ 7JLQFRJSYT )JQILFIT

S JS JQ SZRIJWFITW 1JQ .(7
FUQNHFGQJ

.SKTWRJ 1J 8TXYJSNGNQNIF
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,RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI

JHTS -RNHF VZJ XJ FOZXYF F QF YF]TSTR*F F QF

VZJ XJ MFHJ WIJKJWJSHNF JS QF XJHHN-S 1J

QTX FSJ]TX . A~ .. 1JQ 7JLQFRJSYT )JQILFIT

o JS JQ SZRJIJWFITW 1JQ .(7

FUQNHFGQJ

. RUTWYJ A~ UWTUTWHN:-S IJ TYWFX FHYN[NIFIJX

JHTS -RNHFX VZJ XJ FOZXYFS F QF YF]TSTR*F F

QFX VZJ ST XJ MFHJ WJIJKJWJSHNF JS QFX KNQFX F * *
UWJHJIJSYJX JS JQ SZRJWFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ YTYFQ ~ UWTUTWHN:-S 1J QFX
FHYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF
YF]TSTR+F JS JQ SZRJIJWFITW 1JQ . (7
FUQNHFGQJ

5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX JQJLNGQJX XJL%S QF YF]TSTR+F UJWT VZJ S

(FU*]
2NYNLFHN-S 1JQ &IRBRENN-S FQ HFRGN
®, 0
+NQ&EHYN[NIFIJX JHTS-RNHFX (2 ((& HONRYYNHT ((2 HONRYYNHT ((&

.RUTWYJ .RUTWYJ .RUTWYJ

.RUTWYJ "~ UWTUTWHN-S [J QF FHYN[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTRzF UJWT
VZJ ST XJ FOZXYF F QF YF]TSTR*F F VZJ XJ MFEHJ

* *

WJIKJWJISHNF JS QF XJHHN-S 1J QTX FSJ]TX . ~

1JQ 7JLQFRJISYT )JQJILFIT :* Js
JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ A UWTUTWHN:-S 1J QF FHYNI[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTR*F UJWT
VZJ ST XJ FOZXYF F QF YF]TSTR%F F VZJ] XJ MFHJ . .
WJIKJWJISHNF JS QF XJHHN-S 1J QTX FSJITX . ~

1JQ 7JLQFRJISYT )JQJILFIT :* Js
JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN:-S 1J QF FHYNI[NIFI
JHTS -RNHF JQJLNGQJ XJL%S QF YF]TSTR*F UJWT
VZJ ST XJ FOZXYF F QF YF]TSTR%F F,VZJ] XJ MFHJ . .
WJIKJWJISHNF JS QF XJHHN-S 1J QTX FSJ]TX . ~
. 1JQ 7JLQFRJISYT )JQJILFIT :* Js
JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ A UWTUTWHN:-S 1J QF FHYNI[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTR*F UJWT
VZJ ST XJ FOZXYF F QF YF]TSTR%F F VZJ XJ MFHJ I .
WJIKJWJISHNF JS QF XJHHN-S 1J QTX ESJ]TX . A

1JQ 7JLQFRJISYT )JQJILFIT :* Js
JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ A UWTUTWHN:-S 1J QF FHYNI[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTR+F UJWT
VZJ ST XJ FOZXYF F QF YF]TSTR*F F VZJ XJ MFHJ . .
WJIKIJWJISHNF JS QF XJHHN-S 1J QTX FSJ]TX . A

1JQ 7JLQFRJISYT )JQJILFIT :* Js
JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ A UWTUTWHN:-S 1J QF FHYNI[NIFI
JHTS-RNHF JQJLNGQJ XJL%S QF YF]TSTR+F UJWT
VZJ ST XJ FOZXYF F QF YF]TSTR+F F V,ZJ XJ MFHJ . .
WJIKJWJISHNF JS QF XJHHN-S 1J QTX FSJ]TX . A

1JQ 7JLQFRJISYT )JQJILFIT :* Js

JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ A~ UWTUTWHN:-S 1J TYWFX FHYN[NIFIJX

JHTS-RNHFX JQJLNGQJX XJL¥%S QF YF]TSTR+F UJWT

VzJ ST XJ FOZXYFS F QF YF]TSTRzF ST * *
RIJSHNTSFIFX JS QFX KNQFX F UWJHJIJSYJX JS
JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

,RUTWYJ A~ UWTUTWHN:-S 1J QFX FHYN[NIFIJX
JHTS-RNHFX JQJLNGQJX XJL¥%S QF YF]TSTR+*F UJWT
VZJ ST XJ FOZXYFS F QF YF]TSTR*F JS JQ
[IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.SKTWRJ 1J 8TXYIJSNGNQNIF
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5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX ST JQJLNGQJX XJL%S QF 9F]TSTR=%F

&HYN[NIFIJX JHTS-RNHFX .RUTWYJ (FBIWHJ

,RUTWYJ ~ UWTUTWHN:-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]JTSTR+F HTS FWWJLQT*F QF XJHHN-S [
1JQ 7JLQFRJISYT JJQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S IJ QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR+F HTS FWWJLQT F*QF XJHHN-S [
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
. RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]JTSTR+F HTS FWWJLQT F*QF XJHHN:S I
1JQ 7JLQFRJISYT JJQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S IJ QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR+F HTS FWWJLQT F ®F XJHHN-S [
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
. RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]JTSTR+F HTS FWWJILQT F GF XJHHN:S I
1JQ 7JLQFRJISYT JJQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S IJ QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQIJLNGQJ XJL%S QF YF]TSTR*F HTS FWWJLQT F*QF XJHHN:S !
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ ~ UWTUTWHN: S 1J TYWFX FHYN[NIFIJX JHTS-RNHFX ST JQJLNGQJX XJL%S QF
RIJISHNTSFIFX JS QFX KNQFX F UWJHJIJSYJX JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

L.RUTWYJ YTYFQ » UWTUTWHN:-S 1J QFX FHYN[NIFIJX JHTS-RNHFX ST JQJLNGQJX XJL%S QF
IJISTRNSFITW 1JQ .(7 FUQNHFGQJ

JIGNIT F VZJ XJ IJXHTSTHJ JQ WJUFWYT I1J QF ST JQJLNGNQNIFI 1JQ FHYN[T JSYWJ YTIFX XZX FHYN[NIFIJX
FHYN[NIFIJX 1J FHZIJWIT FQ YTYFQ IJ ST JQJLNGNQNIFI 1JQ FHYN[T ~ ST XTQT F QF FXTHNFIF F HFIF FHYN[N

1ITX NRUTWYJX JS Y-WRNSTX IJ (FU*] ~ ;TQZRJS 1J 3JLTHNT IJ QFX YFGQFX 1J )JXLQTXJ FINHNTSFQ 1JQ SZR.
5QFSYNQQF MFS XNIT HFQHZQFITX HTS QTX UTWHJSYFOJX 1J JQJLNGNQNIFI »" FQNSJFRNJSYT TGYJSNITX

.SKTWRFHN:S HZFQNYFYN[F XTGWJ QTX NSINHFITWJIX IJ JQIJLNGNQNIFI »" FQNSJFRNJ

*S JQ )IJSTRNSFITW XJ MFS HTSXNIJWFIT QTX FHYN[TX HZGNJWYTX VZJ XTS +TSIT
YIWWISTX » JVZNUTX 1J ZXT UWTUNT .S[JWXNTSJIX JS NSRZJGQJX VZJ ST XJFS
FHYN[TX .SI1J] INSPJI ~ :SNY 1INSPJI S5SFWYNHNUFHNTSJX 7JSYF [FWNFGQJ 7JSYF
(TQFYJWN_FITX +TSITX 1J NS[JWXN-S )JWNIFITX )JU-XNYTX INXYNSYTX F JVZNI[FC
UTXJ+xITX UFWF HTSYWFYTX ZSNY QNSPJI (W-INYTX J -NUTYJHFX (W-INYTX J
-NUTYJHFX S5W-XYFRTX A~ U-QN_FX )JU-XNYTX F (JIJSYJX &HHNTSJIX UWTUNFX *KJF
*S JQ 3ZRIWFITW XJ MFS HTSXNIJWFIT HTRT FHYN[TX UTYJSHNFQRJSYJ JQJLNGQ.
FHYN[TX .SI1J] INSPJI ~ :SNY 1INSPJI S[IJWXNTSJIX JS NSRZJGQJIX VZJ ST XJFS U
[FWNFGQJ 7JSYF +NOF UWNI[FIF 3TYFX *XYWZHYZWFIFX 9xYZQTX (TQFYJWN_FIT.
JVZN[FQJISYJX F JKJHYNIT &HYN[TX UTXJ£ITX UFWF HTSYWFYTX ZSNY QNSPJI
NSIN[NIZFQJX 4YWTX HW-INYTX J -NUTYJHFX 5W-XYFRTX " U-QN_FX

1F NSKTWRFHN:-S 1J JQIJLNGNQNIFI " FQNSJFRNJSYT 1J QTX FHYN[TX FSYJWNTWJX
FHYN[TX VZJ YNJSJS ZS H-INLT NIJSYNKNHFYN[T VZJ (QFWNY" ST WJIJHTSTHJ JX IJHTI
XJUFWFIF 1TX IFYTX IJ QTX JRNXTWIX XJ MFS TGYJSNIT RFSZFQRJSYJ F YWF[-X |
RNXRT JRNXTW VZJ X+ MFS XNIT HFWLFIFX JS (QFWNYA”

S5FWFIQITNTX 1J NS[VWIXNMNISIS NSKTWRFHN:S INXUTSNGQJ XJ MF WIJFQN_FIT ZS QTT
JOQIJLNGNQNIFI " FONSJFRNJSYT 1TX KTSITX UFWF QTX HZFQJX ST MF* NSKTWRFHN -
NS[JWXNTSJIX NSYWF WZUT MFS XNIT HTSXNIJWFIFX HZGNJWYFX ~ ST JQJLNGQJ’
STWRFYN[F UJWT UFWF QFX VZJ ST JX UTXNGQJ J[FQZFW XZ JQJLNGNQNIFI »~ FQNS.

*S JQ HFBTSTX RIINTFRGNISYFQRJISYJ XTXY JERNNNGQNIX X QUITSA XZ $FWIRKXWJIXF QF 9F]TE
NSHQZNW I[JSYWT 1JQ H¥QHZQT 1J QTX 05. X NSKTWRFHN:S JXUJHxKNHF |J INHMF
FOQNSJFRNJSYT 5TW JQQT JS JQ UWTHIXT 1J H¥QHZQT ST XJ MF ZYNQN_FIT NSK
JRUWJIXF JRNXTWF 1JQ GTST RJINTFRGNJSYFQRJISYJ XTXYJSNGQJ XNST QF NSKTWF
QF MIWWFRNJSYF (QFWNY~" &IJR¥X QF 9F]TSTRx*F JXYFGQJHJ VZJ QTX GTSTX R
XZUWFSFHNTSFQJX JRNYNITX UTW LTGNJIJWSTX T GFSHTX HISYWFQJX IJGIJW¥S XJW
UTW JQ JRNXTW

*S JQ HEXT VZJ JQ JRNXTW ST MF*"F UZGQNHFIT NSKTWRFHN-S JXUJH+tKNHFRJSYJ |
ZYNQN_FS QTX IFYTX 1JQ JRNXTW HTRT UFWF JQ WJIXYT IJ QTX FHYN[TX

.SKTWRJ 1J 8TXYJSNGNQNIF
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7IXUJHYT NSRIXGAIXQT XJ MFS HTSXNIIJWFIT JQJLNGQJX FVZJQQTX IJXYNSFITX F
FOQNSJFRNJSYT XJ MF WIJFQN_FIT JQ FS¥QNXNX XTGWJ QTX UWNSHNUFQJX NSRZJ!
WISYFX I1ZWFSYJ JQ FpuT ~ XJ MF NIJSYNKNHFIT XN YNJSJS (FU*] XJ HTSXNIJWF |
JKNHNJSHNF FRGNJSYFQ *Q WIJIXYT IJ QTX NSRZJGQJX XJ MFS HTSXNIJWFIT HTRT .
QF HFWYJWF YTYFQ

5FWF JQ NRUTWYJ HTRUZYFIT IJ JQJLNGNQNIFI » FONSJFRNJSYT XJ MF YJSNIT JS H
JQ JOIJWHNHNT

SF [J_ [JWNKNHFITX JXYTX HWNYJWNTX XJ MF HTRUWTGFIT XN QTX NSRZJGQJX FE¢
I1J QF FHYNI[NIFI &IVZNXNHN:-S » UWTUNJIFI 1J JINKNHNTX UFWF QTX TGOJYNI[TX 1J

5FWF KNSFON_FW QF [JWNKNHFHN:-S 1JQ FQNSJFRNJSYT IJ QTX NSRZJGQJX VZJ HZI
XZ HZRUQNRNJSYT HTS JQ )38- 5FWF JQQT XJ MF WJFQN_FIT ZS FS¥QNXNX IJ RFY.
UTIWzFS JXYFW JJUZJIXYTX INHMTX NSRZJGQJX *S JQ HFXT IJ VvVZJ XJ MFAF [JYJV
FSFQN_FIT XN XJ INXUTSJ IJ XTQZHNTSJX 1J FIFUYFHN-S F YWF[-X IJ ZS UQFS IJ FIF

*S WIJQFHN -SKABSTRTIN NS[JWXN-S NSBTGRNQNARNTRIT ZS FS¥QNXNX UFWF [JWNKN
NSKTWRFHN:S IJ 9F]TSTR*F HTSKTWRJ F QTX FWY+HZQTX T 1JQ 7JLQFRJSYT 8+)7
HFIF ZST 1J QTX KTSITX 1J NS[JWXN-S NSRTGNQNFWNTX XZX IFYTX 1J FQNSJFRNJSY
IFYT XJ MF YTRFIT JXYJ HTRT WJKJWJSHNF UFWF JQ H¥QHZQT 1J QTX 05. X HTWW.
FSYJWNTWRJSYJ 8NS JRGFWLT UFWF FVZJQQTX KTSITX VZJ ST INXUTSJS 1J JXYF
XZGAFHJISYJX JX IJHNW XZX NSRZJGQJIX J NSKWFIJXYWZHYZWFX XNJRUWJ VZJ XJF |

1F WIHTUNQFHN: S 1J QF NSKTWRFHN:S 1J 9F]TSTR£2F IJ QTX NSRZJGQJX ~ KTSITX
WIFQN_FIT F YWF[-X IJ QF HZRUQNRJSYFHN:S 1J HZIXYNTSFWNTX IJKNSNITX HTS JX

& JKIJHYTX IJ HTRUFWFGNQNIFI F HTSYNSZFHN-S XJ NSINHFS QTX WJIXZQYFITX TGY.

.SINHFITW HQF[J IJ WIXZQYFITX .(7

*Q [FQTW RJINT UTSIJWFIT 1J YTIFX QFX NSQWKOTWIRJIIND BT SRUWFIKAX YTIFX QFX NS[JWXNT.
1J XJLZWTX T WIFXJLZWTX TWNJISYFIFX IF XNIMEHNFW WHKNNIWIXX TWNISYFIFX F KNST
JHTS-RNHFX VZJ XJ FOZXYFS F QF YF]TSTRtFSTRNKFXSVANISHIQFOEXYFS F QF YF]TSTR+F T [
JXYFX FHYN[NIFIJX JS WJQFHN-S HTS JQ AADNIWIFIJQXT X FH NPT XK NIT2NFIENMI X UTSIIWFHNTSJ)
HZGNJWYTX UTW JQ NSINHFITW HQF[J 1J WSXZRUWWITKEXHTS QFX XNLZNJSYJX

UTSIIJWFHNTSJX UFWF QFX NS[JWXNTSJX JS JRUWJIXFX
8TGWJ QF GFXJ 1JQ [TQZRJS IJ SIJLTHNTX

8TGWJ QF GFXJ 1JQ [TQZRJS 1J SILTHNTX
8TGWJ QF GFXJ 1JQ (FU*]

8TGWJ QF GFXJ 1JQ (FU*]

*Q UTWHISYFOJ 1J QTX FHYN[TX HZGNIWYDX[RHQWVIRTSSYRWRNTWI HQAK[JIFHY N[TX HZGNJIJWYTX
WIXZQYFITX JS WIQFHN:S HTS QFX NS[JWXNMEIXZQYFFQXAIX*IHIQKFX QFEXWNIXBEXYW XNTSJIX JS JSYN
1J XIJLZWTX T WIFXJLZWTX FHYN[TX LIXYNTSFITX YTYFQJX *THIUYT QFX
NS[JWXNTSJIX JS JSYNIFIJX XTGIWFSFX

(TGIWYZWF
7TEYNT IJ HTGIWYZWF

1TX 05. X IJ QF RJINF UTSIJWFIF IJ QFX NS[JWXNTSJX FQNSJFIFX MFS XNIT HFQHZQFITX HTS JQ UTWHJSYF
YNJISJ IJSYWT 1J QF HFWYJWF 1J ,(4

JISYWT 1J QTX FHYN[TX HZGNJWYTX XJ NSHQZ”JS FHYN[TX ST XZXHJUYNGQJX 1J XJW HQFXNKNHFITX JS
UZJIXYT VZJ ST XJ INXUTSJ IJ NSKTWRFHN:-S IJ QTX RNXRTX *S JQ IIJXLQTXJ IJ QFX XNLZNJSYJX YFGQFX X.
HQFXNKNHFW

JIXLQTXJ FINHNTSFQ 1JQ )JSTRNSFITW 1JQ .(7

*Q UTWHJISYFOJ 1J IJWN[FITX JS WJIQFHNQ HAGTW 16 FHYRINBIY XYRYEDWUKWNTX 1J QTX IJWNTI
HZGNIJWYTX UTW JQ NSINHFITW HQF[J IJ WIXZQYFITX

1F UWTUTWHN:S [J JJUTXNHNTSJX F JRUWIXPX KNSFEXHNIWHEXNMHNIBIX F JRUWIXFX KN

KNSFSHNJWFX ST XZOJYFX F QTX FWY+HZQKXNSFSHNIWFX GNIX XZ @QIFY FXWRHHQYNAFFWY£HZQTX
*JS QTX FHYN[TX YTYFQJX HZGNIWYTXWINMYNQEFNSINHEITW HQF[J IJ

WIXZQYFITX

*RUWJIXFX ST KNSFSHNJWFX *RUWJIXFX ST KNSFSHNJWFX
*RUWJIXFX KNSFSHNJWEX *RUWJIXFX KNSFSHNJWFX

.SKTWRJ 1J 8TXYIJSNGNQNIF
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1F UWTUTWHN: S 1J QFX JJUTXNHNTSJX F JROWUXAX IO¥IFSIHMUTWNXNTSIK F JRUWIXFX KN:
KNSFSHNJWFX IJ UF£XJX ST RNJRGWTX 1J QRNSBIHNIWIFE XIF WFIDX FXVBAHRQATIRGWTX 1J QF :*

GNX 7 GNX IJ QF )NWJHYNI[F  JBWQRERZEHKN[TENKTYFQGX X 1J QF )NWJIHYNI[F
HZGNJIJWYTX UTW JQ NSINHFITW HQF[J IJ WIXZQYFITX

*RUWIXFX ST KNSFSHNJIJWFX
*RUWIXFX KNSFSHNJWEFX

*RUWIXFX ST KNSFSHNJWEFX

*RUWIXFX KNSFSHNJWEFX

1F UWTUTWHN:S [J JJUTXNHNTSJIX F JRUWIXIPX KINSFRHNIWHEXNMHNIBIX F JRUWIXFX KN

KNSFSHNJWFEX XZOJYFX F QTX FWYxHZQTXKNSEFNSXNIWFG&NXZO0I YFX MNOINYNVF+HZQTX GNX
¥ JS QTX FHYN[TX YTYFQJX HZGNIJWYTX UTW JQ NSINHFITW HQF[J IJ

WIXZQYFITX

*RUWIXFX ST KNSFSHNJWFX
*RUWIXFX KNSFSHNJWEFX

*RUWIXFX ST KNSFSHNJWFX
*RUWIXFX KNSFSHNJIJWEFX

1F UWTUTWHN:-S 1J JJUTXNHNTSJIX F TYWFX ;IFQIYWIRUG RXY JXUT X¥NHHYMTBIXIE DIWFX HTSYWFUFW
FHYN[TX YTYFQJX HZGNJIJWYTX UTW JQ NSINHFITW HQF[J IJ WIXZQYFITX

1F UWTUTWHN: S 1J QFX NS[JWXNTSJIX 1J ;;FQTW IJ QFX NS[JWXNTSJIX I1J QFX JRUW.
WIFXJLZWTX VZJ ST XJFS NS[JWXNTSJX HT VZJ ST XJFS NS[JWXNTSJX HTSJ]FX F HT
13 [NIF JS [NWYZI 1J QTX HZFQJX JQ WNJS [NWYZI I1J QTX HZFQJX JQ WNJIXLT 1J Q
XTUTWYFIT UTW QTX YTRFITWIX 1JQ XJLZW QTX YTRFITWJIX 1JQ XJLZWT VZJ XJ I1IXYI
FHYN[NIFIJX VZJ XJ FOZXYFS F QF YF]TSTR VZJ XJ FOZXYFS F QF YF]TSTR+*F T JX
FHYN[NIFIJX FHYN[NIFIJX

*Q [FQTW 1J YTIFX QFX NS[JWXNTSJX VZBQRKWSHASHNFIF XFHMKNNSPXNVXNTSIX VZJ KNSFS|
JHTS-RNHFX VZJ ST XTS JQJILNGQJIX XJL%S QATVFIRSARXFII WU QAFBNIGIHNSE QIX XIL%S QF YF]
JQ [FQTW I1J QTX FHYN[TX YTYFQJX HZGNJWYTX UTW JQ NSINHFITW HQF[J IJ

WIXZQYFITX
8TGWJ QF GFXJ 1JQ [TQZRJS I1J SILTHNTx S8TGWJ QF GFXJ 1JQ [TQZRJS 1J SJLTHNTX
8TGWJI QF GFXJ 1JQ (FU*]

8TGWJ QF GFXJ 1JQ (FU¥]

*Q [FQTW 1J YTIFX QFX NS[JWXNTSJX VZBQRWSHASHXNFIFXFHYMNNNSPMVXNTSIX VZJ KNSFS
JHTS RNHFX JQJLNGQJX XJL%S QF YF]TSTRIATHIRNHFXJIQGTLNE GOZ XVESF QF YF]TSTR=F UJV
QF YF]TSTR+F JS WJQFHN-S HTS JQ [FQTW F @F X FIHBNR®E YTYFQJIX HZGNJIJWYTX

UTW JQ NSINHFITW HQF[J 1) WIXZQYFITX  g16w) QF GFXJ 1JQ [TQZRJIS 1J SILTHNTX

8TGWJ QF GFXJ 1JQ [TQZRJS 1J SJLTHNTX 8TGWJ QF GFXJ 1JQ (FU*]
8TGWJ QF GFXJ 1JQ (FU*]

Y)IXLQTXJ FINHNTSFQ 1JQ 3ZRJIJWFITW 1JQ .(7

1F UWTUTWHN:S 1J QFX JJUTXNHNTSJIX VZIPQTWORDXYQFX B]QFXNHNBSRERNZJ XJ FOZXYFS F Q
KWJISYJ F JRUWJIXFX KNSESHNJWFX " STJRUWHSHANIMFOE SNIWEX "FSQRNSFSHNIWFX XZ0J
FWYHZQTX GNX ~ GNX IJ QF )NWJIJHYNIF GNX t3 QOF INW IR XNET X :

YTYFQJX HZGNJWYTX UTW JQ NSINHFITW HQF[J 1J WIXZQYFITX

*RUWJIXFX ST KNSFSHNJWFX *RUWJIXFX ST KNSFSHNJWFX
8TGWJ QF GFXJ 1JQ [TQZRJS 1J SIJLTHNTX 8TGWJ QF GFXJ 1JQ [TQZRJS 1J SJLTHNTX

8TGWJ QF GFXJ 1JQ (FU*] 6TGWJ OF GFXJ 130 (FU]

*RUWJIXFX KNSFSHNJWEX X
8TGWJ QF GEXJ 1JQ [TQZRJS 1J SILTHNTX *RUWJIXFX KNSFSHNJWFX
8TGWJ OF GFXJ 1JQ (FU*] 8TGWJ QF GFXJ 1JQ [TQZRJS 1J SIJLTHNTX

8TGWJ QF GFXJ 1JQ (FU*]

1F UWTUTWHN:-S 1J QFX NS[JWXNTSJIX 1] QFETIRUWQRRXNKI[JMIXEWIXK TJ QFX JRUWIXFX 1J X
WJIFXJLZWTX VZJ ST XJFS NS[JWXNTSJIX WZUSSIFXJIFS HWNBFYWENTKIXIHTSI]FX F HTSYWFYTX |
XJIJLZWTX 1J [NIF JS [NWYZI 1J QTX HZFQJIX JRWAWNJXUTQITXQH ZN QI XQ - & XIK¥LT 1J QF NS[IJWXN-S
XTUTWYFIT UTW QTX YTRFITWJIX 1JQ XJLZMRFITWZUX XIQ IdXYANBFSVEJ XJ IJXYNSFS F KNSFSI
KNSFSHNFW FHYN[NIFIJX VZJ XJ FOZXYFXJFF@FX WFGTR QE+FFIT SIS T JXY¥S [NSHZQFIFX F
[NSHZQFIFX F JXYFX FHYN[NIFIJX
8TGWJ QF GFXJ 1JQ [TQZRJS 1J SILTHNTX

8TGWJ QF GFXJ 1JQ [TQZRJS 1J SILTHNTX gTGWJ QF GFXJ 1JQ (FU*]

8TGWJ QF GFXJ 1JQ (FU*]

1F UWTUTWHN:-S 1J QFX JJUTXNHNTSJIX VZJPQTWORXQPFX B]QFXKNHNBIRERFZI XJ FOZXYFS F Q
KWJSYJ F TYWFX HTSYWFUFWYJX JS QTX HFNWWNX X TYSIYWWB UK VWHYZIXNE WY W XUTIMHYD F QTX FHYN|
NSINHFITW HQF[J IJ WIXZQYFITX NSINHFITW HQF[J 1J WIXZQYFITX

8TGWJ QF GFXJ 1JQ [TQZRJS 1J SILTHNTX 8TGWJ QF GFXJ 1JQ [TQZRJS 1J SJLTHNTX
8TGWJ QF GFXJ IJ QFX NS[JWXNTSJX JS FHENEMKIKQFO X XJ 1J QFX NS[JWXNTSJIX JS FHYN[TX KI

(FQHZQFIT JS GFXJ FQ [FQTW I1J QTX FHYN[TX HZGNJWYTX NSINHFIT JS QTX JUxLWFKJX 1J .SRT[NQN_FIT
HTSXTQNIFIT
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JIXLQTXJI 1JQ SZRIWFITW 1JQ .(7 UTW TGOJYN[T RIINTFRGNJISYFQ &HYN[NIFIJX VZJ X

yTQZRJIS 13 SILTHNTX&HYN[NIFIIX 1J YWFSXNHN-S &
[TQZRJS IJ SILTHNTX
(FU~]

&HYN[NIFIJX KFHNQNYFITWFX
[TQZRJS IJ SIJLTHNTX

(FU~*]
2NYNLFHN-S 1JQ HFRGNT HQNR¥YNHT

(FU~]
;TQZRJS 13 SILTHNTX&HYN[NIFIJX KFHNQNYFITWFX
&IFUYFHN-S FQ HFRGNT HQNI(?F¥J*I\]IHT [TQZRJS 1J SILTHNTX
(FU*]
\TQZRAS 13 SILTHNTXEHYNINIFIIX KFHNQNYFITWFX
'YNQN_FHN-S XTXYJSNGQJ A UWTYJIHHN'S 1] QTX TOZRIS | LTHNTY
WIHZWXTX M+IWNHTX ~ RFWN S{TPQ*] [TQRZRJIS 13 SJ
(FU*]
;TQZRJS 1J SILTHNTX&HYN[NIFIJX KFHNQNYFITWFX
IWFSXNHN:-S MFHNF ZSF JHTSTRAF HNWHZQFW [TQZRJIS 13 SILTHNTX
(FU~]
' TQZRJS 13 SILTHNTX&HYN[NIFIJX KFHNQNYFITWFX
SWI[JSHN S » HTSYWTQ 13 QF HL§YFRNSFHN:S [TQZRJIS 13 SILTHNTX
(FU*]

SWTYJHHN-S A WJHZUJV\/.I—ZI—IQI\ZIRSJS H SJQL';I'HNTX&HYN[NIFIJX KFHNQNYFITWFX
[TQZRJIS 1J SILTHNTX

GNTIN[JWXNIFI ~ QTX JHTXNXYJRE X
(FU~]

& HTSYNSZFHN-S XJ UWJXJSYFS QFX UQFSYNQQFX HTWWJIXUTSINJISYJX F QF JSJW
IJQJLFIT :* VZJ RTINKNHF FQ 7JLQFRJSYT )JQJLFIT :*

5QFSYNQQF &HYNI[NIFIJX WIQFHNTSFIFX HTS QF JSIJWL+*F SZHQJFW ~ JQ LFX K:-XNQ

cEHYN[NIFIJX WIQFHNTSFIFX HTS QF JSIJWL*F SZHQJFW

1F JRUWIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF NS[JXYNLFHN-S
NRUQFSYFHN:-S IJ NSXYFQFHNTSJX NSST[FITWFX 1J LISIWFHN-S IJ JQIJHYWS'HNIFI VZJ U\
SZHQJFWJIX HTS ZS R+SNRT IJ WIXNIZTX IJQ HNHQT IJ HTRGZXYNGQJ

1F JRUWJIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF HTSXYWZHHN-S ~ QF J]
SZHQJFWJIX UFWF UWTIZHNW JQJHYWNHNIFI T HFQTW IJ UWTHJXT NSHQZNIBUFWF KNSJX
HTRT QF UWTIZHHN-S 1J MNIW-LJST FX+ HTRT XZX RIJOTWFX 1J XJLZWNIFI ZYNQN_FSIT QF
1F JRUWIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF JJUQTYFHN: S XJLZWF |
UWTIZHJS JQIJHYWNHNIFI T HFQTW IJ UWTHJXT NSHQZNIT UFWF KNSJX 1J #FQJKFHHN:-S
UWTIZHHN-S IJ MNIW.-LJST F UFWYNW 1J JSJWL+F SZHQJFW FX+ HTRT XZX RIJIOTWEFX 1J XJL

&HYN[NIFIJX WIQFHNTSFIFX HTS JQ LFX K-XNQ _

1F JRUWJIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF HTSXYWZBHHN-S T J]UQ
JOQIJHYWNHNIFI VZJ UWTIZHJS JQJHYWNHNIFI F UFWYNW 1J HTRGZXYNGQJX K-XNQJX LFXJT)

1F JRUWJIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF HTSXYWZHHN:S QF WJ
I1J LISIWFHN:-S HTRGNSFIF 1J HFQTW KW=T » JQJHYWNHNIFI VZJ ZYNQNHJS HTRGZXYNGQJX
1F JRUWIXF QQJ[F F HFGT KNSFSHNF T YNJSJ JJUTXNHNTSJX F QF HTSXYWZHHN:-S QF WJ
1J LISIWFHN-S 1J HFQTW VZJ UWTIZHJS HFQTW KWx=T F UFWYNW IJ HTRGZXYNGQJX K-XNQJ

.SKTWRFHN: S XTGWJ [TQZRISKIWFREXUBHRIN®JIX 1J JZWTX

5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF 9F]TSTR*F [IJSTRNSFI-

;TQZRJIS 1J 3JLTHNT

J 2NYNLFHN-S 1JQ&IABRENN-S FQ HFRGN
SEVININDEIDRS dAirse®ilig (2 ((& HONR¥YNHT ((2 HOQNR¥YNHT ((&
.RUTWYJ .RUTWYJ .RUTWYJ

.RUTWYJ » UWTUTWHN:-S 1J QF FHYN[NIFI JHTS-RNHF

VZJ XJ FOZXYF F QF YF]TSTR+*F F QF VZJ XJ MFHJ

WIKIJWISHNF JS QF XJHHN-S 1J QFX FSJ]TX . ~ .. * *
1JQ 7JLQFRJISYT )JQJLFIT :* JS JQ

IJISTRNSFITW 1JQ .(7 FUQNHFGQJ
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.RUTWYJ » UWTUTWHN:-S 1J QF FHYN[NIFI JHTS-RNHF

VZJ XJ FOZXYF F QF YF]TSTR+*F F QF VZJ XJ MFHJ

WIKIJWISHNF JS QF XJHHN-S 1J QTX FSJ]TX . ~ .. * *
1JQ 7JLQFRJISYT )JQJLFIT :* JS JQ

IJISTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS:-RNHF

VZJ XJ FOZXYF F QF YF]TSTRtF F QF VZJ XJ MFHJ

WJIKJWJISHNF JS QF XJHHN-S 1J QTX FSJITX . ~ .. * *
1JQ 7JLQFRJISYT )JQJILFIT :* Js JQ

IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF

VZJ XJ FOZXYF F QF YF]TSTRtF F QF VZJ XJ MFHJ

WJIKJWJISHNF JS QF XJHHN-S 1J QTX FSJ]TX . ~ .. * *
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ

IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ » UWTUTWHN:-S 1J QF FHYN[NIFI JHTS-RNHF

VZJ XJ FOZXYF F QF YF]TSTR+*F F QF VZJ XJ MFHJ

WIKIJIWISHNF JS QF XJHHN-S I1J QX FSJ]TX . ~ .. * *
1JQ 7JLQFRJISYT )JQJLFIT :* JS JQ

IJISTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS:-RNHF

VZJ XJ FOZXYF F QF YF]TSTRtF F QF VZJ XJ MFHJ

WJIKIJWJISHNF JS QF XJHHN-S 1J QFX FSJ]TX . A .. * *
1JQ 7JLQFRJISYT )JQJILFIT :* JSs JQ
IJSTRNSFITW 1JQ .(7 FUQNHFGQUJ

LRUTWYJ A~ UWTUTWHN-S 1J TYWFX FHYN[NIFIJX
JHTS-RNHFX VZJ XJ FOZXYFS F QF YF]JTSTR%F ST
RIJSHNTSFIFX JS QFX KNQFX F JS JQ IJSTRNSFITW
1JQ .(7 FUQNHFGQJ

9TYFQ .(7 FUQNHFGQJ * * *

5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF 9F]TSTR*F SZRJWFITVW

2NYNLFHN-S IJ@&IABRENN-S FQ HFRGN
+NQRBHYN[NIFIJX JHTS-RNHFX (2 ((& HONRY¥YNHT ((HONRY¥YNHT ((&
LRUTWYJ LRUTWYJ .RUTWYJ
CRUTWYJ A UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S IJ QTX FSJ]TX . ~ . 1JQ TJLQFRJISYT * *
YJIQILFIT :* JS JQ SZRJIWFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ A UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ *7TJLQFRJISYT * *
YIQJILFIT :* JS JQ SZRJIWFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR+F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S IJ QTX FSJITX . A~ . 1JQ 7YLQFRJSYT * *
JIQJILFIT :* JS JQ SZRJIJWFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ A UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ *7JLQFRJSYT * *
YJIQILFIT :* JS JQ SZRJIWFITW 1JQ .(7
FUQNHFGQJ
.RUTWYJ A UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S IJ QTX FSJ]ITX . A~ .. 1JQ TILQFRJSYT  * *
JIJQJILFIT :* JS JQ SZRJIWFITW 1JQ .(7
FUQNHFGQJ

.SKTWRJ 1J 8TXYJSNGNQNIF



“SINHJ SKTWRJ 1J 8TXYJSNGNQU
.SKTWRFHN S LISIWFQSKTWRFHN-S XTHNFQ .SKTWRFHN-S 1J SJLZSN]T . O9F]TSTR&SJ]T ... ‘SINHJ 3*.8
.SKTWRFHN S RJIINTFRGKISWRFHN-S XTGWJ LTGSWERGEZFN-S F QF&STANIIFI 1A SKTWRJ 1J [JWNKNHFH|

.RUTWYJ »" UWTUTWHN:-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ

FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S I1J QTX FSJ]TX . ~ .. 1JQ *TJLQFRJISYT * *
JIJQJLFIT :* JS JQ SZRJIJWFITW 1JQ .(7

FUQNHFGQJ

.RUTWYJ A~ UWTUTWHN: S |J TYWFX FHYN[NIFIJX JHTS-RNHFX

VZJ XJ FOZXYFS F QF YF]TSTR*F F QFX VZJ ST XJ MFH]
WIKIJWISHNF JS QFX KNQFX F UWJIHJIJSYJX JS JQ
SZRIWFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ YTYFQ ~ UWTUTWHN:-S [J QFX FHYN[NIFIJX

JHTS-RNHFX VzZJ XJ FOZXYFS F QF YF]TSTRzF JS JQ * ki
SZRIWFITW 1JQ .(7 FUQNHFGQJ

5QFSYMMFN[NIFIIX JHTS-RNHFX JQIJLNGQJIX XJL¥%S QF 9F]TSTR*F UJWT VZJ ST XJ FOZ

;TQZRJIS 1J 3JLTHNT

2NYNLFHN-S [JQ&IHBRE6NN-S FQ HFRGN
+NQF&HYN[NIFIJX JHTS-RNHFX (2 (& HONRYYNHT ((2ZHQNRY¥YNHT ((&
.RUTWYJ .RUTWYJ .RUTWYJ

L RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF
JQJLNGQJ XJL%S QF YF]TSTR+F UJWT VZJ ST XJ
FOZXYF F QF YF]TSTR+F F VZJ XJ MFHJ WJKJWJSHNF JS
QF XJHHN-S 13 QTX FSJITX . ~ .. 1JQ
7IJLQFRJISYT )JQJILFIT :* JS J0
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF
JQJLNGQJ XJL%S QF YF]TSTR+F UJWT VZJ ST XJ
FOZXYF F QF YF]TSTR+F F VZJ XJ MFHJ WJKJWJSHNF JS
QF XJHHN-S 13 QTX FSJITX . ~ .. 130
7JLQFRJISYT )JQJILFIT :* JS 310
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

L RUTWYJ ~" UWTUTWHN-S IJ QF FHYN[NIFI JHTS-RNHF
JQIJLNGQJ XJL%S QF YF]JTSTR:F UJWT VZJ ST XJ
FOZXYF F QF YF]TSTR+F F VZJ XJ MFHJ WJKJWJSHNF Js
QF XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ
7IJLQFRJISYT )JQJILFIT :* JS JQ
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

L RUTWYJ ~ UWTUTWHN-S IJ QF FHYN[NIFI JHTS-RNHF
JQILNGQJ XJL%S QF YF]TSTR:F UJWT VZJ ST XJ
FOZXYF F QF YF]TSTR+F F VZJ XJ MFHJ,WJKJWJSHNF J§
QF XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ
7ILQFRJISYT )JQJILFIT :* JS J1Q
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

,RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF
JQIJLNGQJ XJL%S QF YF]TSTR+F UJWT VZJ ST XJ
FOZXYF F QF YF]TSTR+F F VZJ XJ MFHJ WJKJWJSHNF JS
QF XJHHN-S 13 QTX FSJITX . ~ .. 1JQ
7IJLQFRJISYT )JQJILFIT :* JS J1Q
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

. RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF
JQJLNGQJ XJL%S QF YF]TSTR+F UJWT VZJ ST XJ
FOZXYF F QF YF]TSTR+F F VZJ XJ MFHJ WJKJWJSHNF ]S
QF XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ
7IJLQFRJISYT )JQJILFIT :* JS 310
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ A~ UWTUTWHN-S 1J TYWFX FHYN[NIFIJX
JHTS-RNHFX JQJLNGQJX XJL%S QF YF]TSTRzF UJWT
VzZJ ST XJ FOZXYFS F QF VYF]TSTR:F ST * *
RISHNTSFIFX JS QFX KNQFX F UWJHJIJSYJX JS JQ
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

,RUTWYJ ~» UWTUTWHN-S I1J OQFX FHYN[NIFIJX
JHTS-RNHFX JQJLNGQJX XJL%S QF YF]ITSTR+F UJWT
VZJ ST XJ FOZXYFS F QF YF]TSTRzF JS JQ
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

* *

.SKTWRJ 1J 8TXYJSNGNQNIF



‘SINHJ .SKTWRJ IJ 8TXYJSNGNQN

.SKTWRFHN:-S LISIWFQSKTWRFHN-S XTHNFQ .SKTWRFHN-S IJ SJLRSN[T . 9F]TSTR&BJ]T ... ‘SINHJ 3*.8
.SKTWRFHN:S RIINTFRGNISWRHRHN: S XTGWJ LTGSWBNEZHN:-S F QF&SUHNJIIFI1J" .SKTWRJ 1J [JWNKNHFHI

5QFSYMN@IIN[NIFIIX JHTS-RNHFX ST JQJLNGQJX XJL¥%S QF 9F]TSTR=%F

+NQF&HYN[NIFIJX JHTS-RNHFX ;TQZRJIS [IJISTWHJS

,RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTRzF HTS FWWJILQT F QF XJHHN-S
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ » UWTUTWHN: S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR*F HTS FWWJLQ*T F QF XJHHN-S
1JQ 7JLQFRJISYT )JQJLFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR*F HTS FWWJLQT F QF XJHHN-S

1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ A~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR*F HTS FWWJLQT F QF XJHHN-S

1JQ 7ILQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR+F HTS FWWJLQT F QF XJHHN-S

1JQ 7ILQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS Q
UQFSYNQQF VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR+F HTS FWWJLQT F QF XJHHN-S [
1JQ 7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN:-S 1J TYWFX FHYN[NIFIJX JHTS-RNHFX ST JQJLNGQJX XJL%S QF
RISHNTSFIFX JS QFX KNQFX F UWJHJIJSYJX JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ YTYFQ " UWTUTWHN:-S 1J QFX FHYN[NIFIJX JHTS-RNHFX ST JOQJLNGQJIX XJL%S QF
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
JIJGNIT F VZJ XJ IJXHTSTHJ JQ WIJUFWYT 1J QF ST JQJLNGNQNIFI IJQ FHYN[T JSYWJ YTIFX XZX FHYN[NIFIJX
FHYN[NIFIJX IJ FHZIJWIT FQ YTYFQ IJ ST JQJLNGNQNIFI 1JQ FHYN[T ~ ST XTQT F QF FXTHNFIF F HFIF FHYN[N

.SKTWRFHN: S XTEHWNEKWHFXIJS RNQJIX 1J JZWTX
5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF 9F]TSTR*F IJSTRNSFI-

2NYNLFHN-S 1JQ&IABRENN-S FQ HFRGN
HONRYYNHT ((ZHQNR¥YNHT ((&

+NQRHYN[NIFIJX JHTS -RNHFX (2 ((&

LRUTWYJ .RUTWYJ .RUTWYJ
LRUTWYJ » UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ *JLQFRJISYT * *
YIQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR+F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ ®JLQFRJSYT  * *
YIQILFIT :* JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ » UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJITX . ~ .. 1JQ TILQFRJISYT * *
YIQILFIT :* JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

CRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ TJLQFRJISYT * *
YJIQILFIT :* JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ TJILQFRJISYT * *
YIQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

.SKTWRJ 1J 8TXYJSNGNQNIF



‘SINHJ .SKTWRJ IJ 8TXYJSNGNQN
.SKTWRFHN:-S LISIWFQSKTWRFHN-S XTHNFQ .SKTWRFHN-S IJ SJLRSN[T . 9F]TSTR&BJ]T ... ‘SINHJ 3*.8
.SKTWRFHN:S RIINTFRGNISWRHRHN: S XTGWJ LTGSWBNEZHN:-S F QF&SUHNJIIFI1J" .SKTWRJ 1J [JWNKNHFHI

LRUTWYJ A UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR*F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJITX . ~ .. 1JQ*7JLQFRJSYT * *
YIQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ A~ UWTUTWHN-S IJ TYWFX FHYN[NIFIJX JHTS-RNHFX

VZJ XJ FOZXYFS F QF YF]JTSTR+F ST RJSHNTSFIFX JS QFX *
KNQFX F JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
9TYFQ .(7 FUQNHFGQJ * *

5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX VZJ XJ FOZXYFS F QF 9F]TSTR*F SZRJWFITVW

2NYNLFHN-S 1JQ&IFBRENN-S FQ HFRGN
HQNRYYNHT ((ZHQNR¥YNHT ((&

+NQF&HYN[NIFIJX JHTS-RNHFX (2 ((&

LRUTWYJ LRUTWYJ LRUTWYJ
LRUTWYJ ~ UWTUTWHN-S IJ QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]JTSTR+F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XIJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ 7JLQFRJSYT * *
YIQJILFIT :* JS JQ SZRIWFITW 1JQ .(7

FUQNHFGQJ

L RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]JTSTR+F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJJTX . ~ .. 1JQ 7JILQFRJISYT * *
YIQJILFIT :* JS JQ SZRIJWFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]JTSTR+F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XIJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ 7JLQFRJISYT * *
YIQJILFIT :* JS JQ SZRIWFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]JTSTR+F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ TIJLQFRJISYT * *
YIQJILFIT :* JS JQ SZRJIJWFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]TSTR+F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ TJLQFRJISYT * *
YIQJILFIT :* JS JQ SZRIJWFITW 1JQ .(7

FUQNHFGQJ

LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF VZJ XJ
FOZXYF F QF YF]JTSTR+F F QF VZJ XJ MFHJ WJKJWJSHNF JS QF
XJHHN-S 1J QTX FSJ]TX . ~ .. 1JQ *7JLQFRJSYT * *
YIQJILFIT :* JS JQ SZRJIJWFITW 1JQ .(7

FUQNHFGQJ

,RUTWYJ A UWTUTWHN:-S 1J TYWFX FHYN[NIFIJX JHTS-RNHFEX
VZJ XJ FOZXYFS F QF YF]TSTR+*F F QFX YZJ ST XJ MFH]
WIKIJWISHNF JS QFX KNQFX F UWJHJIJSYJX JS JQ
SZRIWFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ YTYFQ 7~ UWTUTWHN:S 1J QFX FHYN[NIFIJX
JHTS-RNHFX VZJ XJ FOZXYFS F QF YF]TSTRzF JS JQ * *
SZRIWFITW 1JQ .(7 FUQNHFGQJ

5QFSYNQQF &HYNI[NIFIJX JHTS-RNHFX JQJLNGQJX XJL%¥%S QF YF]J]TSTR+*F UJWT VZJ S

(FU*]
2NYNLFHN-S 1JQ&IFBRENN-S FQ HFRGN
HQNR¥YNHT ((ZHQNR¥YNHT ((&

+NQ&EHYN[NIFIJX JHTS-RNHFX (2 ((&

.RUTWYJ .RUTWYJ .RUTWYJ

LRUTWYJ A~ UWTUTWHN:S 1J QF FHYN[NIFI JHTS-RNHF
JQILNGQJ XJL%S QF YF]TSTR+F UJWT VZJ ST XJ FOZXYF F QF
YF]TSTR:F F VZJ XJ MFHJ WJKJWJSHNF 3S QF XJHHN-S * *
1J QTX FSJ]JTX . A~ .. 1JQ 7JLQFRJISYT )JQJLFIT :*

JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.SKTWRJ 1J 8TXYIJSNGNQNIF



“SINHJ SKTWRJ 1J 8TXYJSNGNQU
.SKTWRFHN S LISIWFQSKTWRFHN-S XTHNFQ .SKTWRFHN-S 1J SJLZSN]T . O9F]TSTR&SJ]T ... ‘SINHJ 3*.8
.SKTWRFHN S RJIINTFRGKISWRFHN-S XTGWJ LTGSWERGEZFN-S F QF&STANIIFI 1A SKTWRJ 1J [JWNKNHFH|

.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS:-RNHF
JQIJLNGQJ XJL%S QF YF]TSTR+F UJWT VZJ ST XJ FOZXYF F QF
YF]TSTR*F F VZJ XJ MFHJ WJKJWJSHNF 3S QF XJHHN:-S * *
1J QTX FSJ]TX . ~ .. 1JQ 7JLQFRJSYT )JQJLFIT :*

JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF
JQIJLNGQJ XJL%S QF YF]TSTR*F UJWT VZJ ST XJ FOZXYF F QF
YF]TSTR+F F VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S * *
1J QTX FSJ]ITX . ~ .. 1JQ 7JLQFRJISYT )JQJLFIT :*

JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ A~ UWTUTWHN:S 1J QF FHYN[NIFI JHTS-RNHF
JQJILNGQJ XJL%S QF YF]TSTR+F UJWT VZJ ST XJ FOZXYF F QF
YF]TSTR:F F VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S * *
1J QTX FSJ]JTX . A~ .. 1JQ 7JLQFRJISYT )JQJLFIT :*

JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS:-RNHF
JQJIJLNGQJ XJL¥%S QF YF]TSTR+F UJWT VZJ ST XJ FOZXYF F QF
YF]TSTR*F F VZJ XJ MFHJ WJKJWJSHNF JS QF XJHHN-S * *
1J QTX FSJ]TX . ~ .. 1JQ 7JLQFRJISYT )JQJLFIT :*

JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ A~ UWTUTWHN:S 1J QF FHYN[NIFI JHTS-RNHF
JQIJLNGQJ XJL%S QF YF]TSTR*F UJWT VZJ ST XJ FOZXYF F QF
YF]TSTR:F F VZJ XJ MFHJ WJKJWJSHNF ¥S QF XJHHN:-S * *
1J QTX FSJ]TX . A~ .. 1JQ 7JLQFRJISYT )JQJLFIT :*

JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ »" UWTUTWHN:-S |J TYWFX FHYN[NIFIJX JHTS-RNHFX

JQIJLNGQJIX XJL¥%S QF YF]JTSTR+*F UJWT VZJ ST XJ FOZXYFS, F o
QF YF]TSTR*F ST RJSHNTSFIFX JS QFX KNQFX F

UWJIHJIJSYJX JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN: S 1J QFX FHYN[NIFIJX JHTS-RNHFX
JQIJLNGQJIX XJL¥%S QF YF]JTSTR+*F UJWT VZJX ST XJ FOZXYFS' F *
QF YF]TSTR*F JS JQ IJSTRNSFITW |JQ .(7 FUQNHFGQJ

5QFSYNQQF &HYN[NIFIJX JHTS-RNHFX ST JQJLNGQJX XJL%S QF 9F]TSTR+F

0 &HYN[NIFIJX JHTS-RNHFX .RUTWYJ (FRUMWHJIS

,RUTWYJ A UWTUTWHN:-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF KN

VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR*F HTS FWWJLQT F QF XJHHN-S 1J QTX FSJ
7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
. RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF KN
VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR+F HTS FWWJLQT F QF XJHHN-S 1J QTX FSJ
7IJLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
.RUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF KN
VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR+F HTS FWWJLQT F QF XJHHN:S 1J QTX FSJ
7JLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF KN
VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR*F HTS FWWJLQT F QF XJHHN*S 1J QTX FSJ
7IJLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
L RUTWYJ » UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF KN
VZJ ST JX JQJLNGQJ XJL%S QF YF]TSTR*F HTS FWWJLQT F QF XJHHNG*S 1J QTX FSJ
7ILQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ
LRUTWYJ ~ UWTUTWHN-S 1J QF FHYN[NIFI JHTS-RNHF F VZJ XJ MFHJ WJKJWJSHNF JS QF KN
VZJ ST JX JQJILNGQJ XJL%S QF YF]TSTR:F HTS FWWJLQT F QF XJHHN-S 1J QTX FSJ
7IJLQFRJISYT )JQJILFIT :* JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

.RUTWYJ ~ UWTUTWHN:-S 1J TYWFX FHYN[NIFIJX JHTS:-RNHFX ST JQJLNGQJX XJL%S QF
RIJSHNTSFIFX JS QFX KNQFX F UWJHJIJSYJX JS JQ IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

LRUTWYJ YTYFQ » UWTUTWHN:-S IJ QFX FHYN[NIFIJX JHTS-RNHFX ST JQJLNGQJX XJL%S Q
IJSTRNSFITW 1JQ .(7 FUQNHFGQJ

JIGNIT F VZJ XJ IJXHTSTHJ JQ WIJUFWYT I1J QF ST JQJLNGNQNIFI 1JQ FHYN[T JSYWJ YTIFX XZX FHYN[NIFIJX
FHYN[NIFIJX IJ FHZIJWIT FQ YTYFQ 1J ST JQJLNGNQNIFI 1JQ FHYN[T ~ ST XTQT F QF FXTHNFIF F HFIF FHYN[N

1TX NRUTWYJX JS Y-WRNSTX IJ (FU*] ~ ;TQZRJS 1J 3JLTHNT IJ QFX YFGQFX IJ )JXLQTXJ FINHNTSFQ 1JQ SZR.
5QFSYNQQF MFS XNIT HFQHZQFITX HTS QTX UTWHJISYFOJX IJ JQJLNGNQNIFI » FQNSJFRNJSYT TGYJSNITX
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*QIJLNGNQNIFI " FOQNSJFRNJISYT 1J QF XZXHWNUHN: S XJL%S QF 9F]TSTR£F 1J

JISYWT 1JQ 7JLQFRJISYT IJQJLFIT :* N RTINKNHFHNTSJIX 1JQ RNXRT UZGQNE
XJ JJUQNHFS QTX NSINHFITWJIX F IJXFWWTQQFW UTW QFX JRUWJXFX 1J XJLZWT ~»
H¥QHZQT IJ JXYTX NSINHFITWJX XJ MF J]JYWFxIT QF NSKTWRFHN:-S |J QF FHYNI[NI
FHYN[NIFI 1J WIFXJLZWT

&ZXJSHNF I1J UJWOZNHNT XNLSNKN

H\NT_I [JWXNFRYFS

&HYN[NIFIJX JHTS-

2NQJIX 1J *

& &HYNI[NIFIJX 1J XZXHWNUHN-S
1J XJLZWTX ~ WIFXJLZWTX ST IJ
[NIF VZJ XJ FOZXYFS F QF
YF]TSTR+F
RJINTFRGNJSYFQRJSYJ
XTXYJSNGQJIX

& )J QFX HZEQJX

WIFXJLZWFIFX 3 & 3 &

& )J QFX HZFQJIX IéWN[FIF
IJ QF FHYN[NIFI 1J WJF Jgtzwnz% & 3 &
& )J QFX HZFEQJX - -

WIFXJLZWFIFX WJYWTE! N-S

& &HYN[NIFIJX [J XJLZWT ~»
WJIFXJLZWT ST 1J [NIF JQJLNGQJX
XJL%S QF YF]TSTR*F UJWT ST
RJINTFRGNJSYFQRJSYJ
XTXYJISNGQJIX FHYN[NIFIJX VZJ
ST XJ FOZXYFS F QF YF]TSTR=*F

&HYN[NIFIJX 1J XJLZWTX ~
WJIFXJLZWTX ST 1J [NIF ST
JQILNGQJIX XJL%S QF YF]TSTR*F

9TYFQ & &

. SKTWRFHN-S HZFQNYFYN[F XTGWJ QTX NSINHFITWJX 1J JQJLNGNQNIFI ~ FQNSJFRN
-k

5FWF JQ FS¥QNXNX 1J JQJLNGNQNIFI XJ MF FSFQN_FIT 1J RFSJWF IJYFQQFIF YTIT J(
(4 *S INHMT JXYZINT MFS XNIT NIJSYNKNHFITX QTX WFRTX VZJ IJ KTWRF INWJHYF
WJIJQFHNTSFIT HTS QF YFGQF 1JQ &U-SINHJ & 1JQ 7JLQFRJSYT )JQJLFIT :*
HTSXNIJWF QFX UWNRFX WJQFHNTSFIFX JJHQZXN[FRJSYJ HTS ZS WNJXLT HQNR¥YNH

S5FWF JQ H¥QHZQT IJ QF NSKTWRFHN:-S WIJUTWYFIF XJ MF JRUQJFIT QF NSKTWRFHN-
LIXYN-S |IJ NSKTWRFHN:-S 1JQ ,WZUT 1F NSKTWRFHN-S VZJ XJ JSHZJSYWF JS HFIF
LWFSZQFWNIFI INKIJIWJSYJ A~ ST JS YTITX QTX HFEXTX XJ MF UTINIT NIJSYNKNHFW QfF
IJXYT JINXYJIS ITX XNYZFHNTSJIX INKIJWJSYJX JS KZSHN:-S 1J QF NSKTWRFHN:-S INXUT

JIXLQTXJI IJ QF UWNRF F SN[JQ 1J LFWFSYxF JS JXYTX HFEXTX QF UWNRF JQJLN
HTGIWYZWF HQONR¥YNHF XTGWJ JQ YTYFQ IJ QF UWNRF |IJ QF U-QN_F S5FWF JQ
WIQFHNTSFIFX HTS KIJS-RJSTX FYRTXK-WNHTX

8JWNJ MNXY -WNHF 1J XNSNIJXYWFQNIFI JS FVZJQQTX HFEXTX ITSIJ ST XJ MF UTIN
MF UTINIT NIJSYNKNHFW QF UWJXJSHNF [J HTGIJWYZWF HQNR¥YNHF XJ MF WJI
XNSNIXYWFQNIFI

)IXII QF JSYWFIF JS [NLTW 1JQ 7JLQFRJSYT :* N QF TGQNLFHN-S 1J WJUT

FQNSJFRNJSYT HTS QF 9F]TSTRx*F JS ,(4 XJ MF YWFGFOFIT FHYN[FRJSYJ JS QF
RFINRN_FW JQ HZRUQNRNJSYT HTS QTX (WNYJWNTX 9-HSNHTX IJ 8JQJHHN:-S (98 ¢
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WIHTUNQFHN:-S » FS¥QONXNX 1J IFYTX F YWF[-X 1JQ ZXT IJ MIWWFRNJSYFX JXUJHN
RFATW UWJIHNXN-S QF JQJLNGNQNIFI » FQNSJFRNJSYT 1J SZIXYWFX UWNRFX HTS
HTSYWNGZ”*JS F ZSF RFATW YWF_FGNQNIFI 1J QF NSKTWRFHN-S WJUTWYFIF TUYN
UQFYFKTWRFX 1J IFYTX ~ QFX UQFSYNQQFX 1J WIJUTWYNSL WJIJVZIJWNIFX UTW Q
HTSXNXYJSYJ YWFSXUFWJSYJ * FZINYFGQJ

*Q H¥QHZQT 1JQ FQNSJFRNJSYT NRUQNHF JQ FS¥QNXNX 1J YWJIX GQTVZJIX

(WNYIJWNTX 9-HSNHTX IIXZIRFHHNFON(FET XZ HZRUQNRNJISYT 1J RFSIWF 1JYFQQ
WFRTX JQJLNGQJX TGYJSNITX FSYJWNTWRJISYJ 1F WIJHTUNQFHN-S 1J QF NSKTWHF
QTX (98 XJ MF WIJFQN_FIT F YWF[-X |IJ QF HZRUQNRJSYFHN:-S |J HZIJXYNTSFWN
HTSYNSZFHN-S XJ IJXHWNGJ H-RT QF HTRUFuxF HZRUQJ HTS HFIF (98

(98 QF FHYN[NIFI FXJLZWFITWF ZYNQN_F Y-HSNHFX IJ RTIJQN_FHN-S F[FS,
JXHISFWNTX HOQNR¥YNHTX VZJ WIFQN_F JQ ..WJF IJ 7NJXLTX

(98 (4 WI[JQF U¥%GQNHFRJSYJ H:-RT YNJSJ JS HZJSYF QTX WNJIXLTX 1J
8TXYJIJSNGNQNIFI

(98 QF HTSYWFYFHN:S 1J HTGIJWYZWFX HQNR¥YNHFX JXY¥ JXYFG(
NSIJUJSINIJSYJRJISYJ I1J QF RTIFQNIFI 1JQ XJLZWT QT VZJ XZUTSJ ZS NSHJSYN
1JQ WNJIXLT XJ [J LFWFSYN_FIF

(98 1IXUZ-X 1J ZS J[ISYT 1J WNIXLT HONR¥YNHT JINXYJ ZS UWTHJINRNJS
HTSYFHYF HTS JQ HQNJSYJ XJL%S QF XNSNIJXYWFQNIFI UFWF JXYFGQJHJIJW QF.

(98 QF YFWNKNHFHN:-S 1J QTX UWTIZHYTX JXYFGQJHJ ZSF RIJSTW UWNRF X
INXUTSLF UTW JOJRUQT XN JS JQ XJLZWT IJ MTLFW QF [N[NJSIF JXY¥ FHFG
KZJLT QF JJUTXNHN:-S FQ WNJXLT JX R¥X GFOF »~ UTW YFSYT YNJSJ ZSF UWNR|

(98 QF HTRUFpuxF YNJSJ F INXUTXNHN:-S JS QF U¥LNSF \JG FWY+*HZQTX ST
NSKTWRF IJ RIINIFX UWJ[JSYN[FX VZJ XJ UZJIJS FITUYFW UFWF WJIZHNW JQ W

(98 1TX UWTIZHYTX 1J QTX WFRTX HTSXNIJWFITX JS QTX NSINHFITWJX |
HTGIWYZWFX KWJSYJ F KIJS-RIJSTX HONR¥YNHTX

(98 QTX HTSINHNTSFITX 1J QTX UWTIZHYTX NSHQZAJS HTGIJWYZWEX WJQF}
1J WNIJXLTX SFYZWFQJX UTW JOJRUQT JKJHYTX XJHZSIFWNTX IJ NSHJSINTX
UTQ[T JYH

(98 " ,(4 HTRUFWYJ NSKTWRFHN:S HTS JQ (TSXTWHNT IJ (TRUJSXFHN:-S |

(98 QF HTRUFpu£xF INXUTSJ IJ UWTHJINRNJSYTX NSYJWSTX |IJ FHYZFHN-S VZ
HFEXT 1J VZJ FHFJ_HFS XNSNJXYWTX F LWFS JXHFQF J NSKTWRF F RJINFITWJX
IJHQFWFW JQ XNSNJIJXYWT

(WNYJIJWNTURWF IFW HZRUQNRNJISYT F JXYJ HWNYJIJWNT XJ MF JIYWFIT 1JQ [TQZI
TGYNJSJIS F UFWYNW |IJ HQNJSYJX HTS (3&* X WIQFHNTSFITX HTS HTRGZXYNGQJ)>

(WNYJIJWNT42BZRUQJ HTS QFX 8FQ[FLZFWINFX 8THNFQJX 2+SNRFX IJ FHZIJWIT HTS
NUTQxYNHFEX IJ INQNLIJSHNF IJGNIF JSYWJ JQQTX QTX JINLNITX UTW QF 9F]TST
I1J QTX XNLZNJSYJIJX UWNSHNUNTX » IJHQFWFHNTSJX

1+SJFX )NWIJHYWNHIX IJ QF 4()* UFWF *RUWJXFX 2ZQYNSFHNTSFQJX
JJHQFWFHN: S 1J QF 4.9 WIJQFYN[F F QTX 5WNSHNUNTX » )JJWJHMTX +ZSIFRJSYF
SWNSHNUNTX 7JHYTWJIX IJ QF 43: XTGWJ QFX *RUWJIXFX » QTX )JJWIJHMTX -ZRF.
(FWYF .SYJWSFHNTSFQ 1J )JJWJHMTX -ZRFSTX

& UFWYNW 1J QF NSKTWRFHN-S TGYJSNIF YWFX JQ FS¥QNXNX FSYJWNTW XJ MF HF
JQILNGQJIX

ITX IFYTX ZYNQN_FITX UFWF JQ H¥QHZQT IJ QTX 05.X XJ HTWWJXUTSIJS HTS QTX N

(4 JS GFXJ F QF STWRF .+78 1F WIJHTSHNQNFHN:S HTS QFX HNKWFX NSHQZNIFX
+78 XJ JSHZJSYWF WJHTLNIF JS QF 3TYF _.SKTWRFHN:S +NSFSHNJWF UTW 8Jl
1J (4

5TW %QYNRT HFGJ RISHNTSFW VZJ QF NRUQJRJSYFHN:S 1J QF 9F]TSTR*F MF XZU.:
TUIJWFW UWTRT[NJSIT ZS JSKTVZJ R¥X XTXYJSNGQJ JS QF FHYN[NIFI 1J XZXHWNUH
FIFUYFHN:S 1J UWTIZHYTX ~ TUYNRN_FHN-S |J UWTHJXTX 3T TGXYFSYJ ,(4 XJL.
TUIWFEFYN[TX " RIYTITQ-LNHTX VZJ UQFSYJF JXYJ RFWHT WIJLZQFYTWNT
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SKTWRFHN-S FINHNTSFQ 1J7

(ZIXYNTSJIX XTHNFQJX " WIQFYN[FX FQ UJWXTSFQ

IJNXYWNGZHN:-S UTW HFYJLTWzFTRBE®TUWEQ JWUIXRIWFQIQ-TRGWIRZOIWIXI9TYFQ

&UTAT FIRNSNXYWFYNI[T

&IRNSNXYWFHN-S HZFQNKNHFIF ~ HTRIJWHNFQJX
2FSITX NSYJWRJINTX » 8ZUJW[NXN-S Y-HSNHF
YNWJIHYN[TX

9TYFQ

JNXYWNGZHN-S UTW YNUT IJIHTSFYUWXY T P IR FUTXOTYFQ FuTX FuTX# FUTXOTYFQ

.SIJKNSNIT OTWSFIF HTRUQJYF
.SIJKNSNIT OTWSFIF UFWHNFQ
9JRUTWFQ OTWSFIF HTRUQJYF
9JRUTWFQ OTWSFIF UFWHNFQ
9TYFQ

|7 |7
JNXYWNGZHN-S UTW MLNEN;JY\AF?%RJ%\T@JHYBWYF UTAT&lRNSNXYW"f@\%RJI

HTSYWFYT » HF Yl JizFoNKNH i HZFQNKNH LR AR AN TH Y e e Q
UWTKJIXNTSFQ TRJWHNF@ SNHE HTRJWHNF@ SNHE
SIJKNSNIT OTWSFIF

HTRUQJYF

SIJKNSNIT OTWSFIF

UFWHNFQ

9JRUTWFQ OTWSFIF

HTRUQJYF

9JRUTWFQ OTWSFIF

UFWHNFQ

9TYFQ

JIXUNITX UTW JIFI ~TREMWITRZOIWIXITYFQ-TRGWIRZOIWIXI9TYFQ

I FpTX
FuTX

#  FuTX

9TYFQ

JIXUNITX UTW HEYJLTW+F QFGTWREGWIXBOWWIRTYFQTRGWIXZOIJWIRTYFQ

&UTAT FIRNSNXYWFYNI[T

&IRNSNXYWFHN-S HZFQNKNHFIF ~ HTRIWHNFQJX
2FSITX NSYJWRJINTX » 8ZUJW[NXN-S Y-HSNHF
JNWJIHYN[TX

9TYFQ

+TWRFHN-S UTW HFYJLTW+F QFGTWGQ JRZ-BIWINXOTYFQ-TRGWIXZOJWIRTYFQ

&UTAT FIRNSNXYWFYN[T

&IRNSNXYWFHN-S HZFQNKNHFIF A~ HTRIJWHNFQJX
2FSITX NSYJWRJINTX ~ 8ZUJW[NXN-S Y-HSNHF
YNWIHYN[TX

9TYFQ
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7JRZSIJWFHN-S RJINF UT

UWTKJXNTSFQ * L-SJWT 7JRZSIJWFHN-S RJINF UTW JIFI 7
XFOQFWNFQ L-SJWT » GWJHMF XFQFWNFQ
-TRGWJX
QUTAT Wax -TRGWJX
FIRNSN XYW AT I FuTX  2Z0JWJX
7EYNT 2 - TEVYNT 2 -
&IRNSNXYWFHRGWVIX STRGWJIX

HZFQNKNHFIFZOJWJIX

HTRIWHNFQI¥XyNT 2 - FUTX 2Z0OJWJX

SESITX TEYNT 2 -
W REWIX -TRGWJX

NSYJWRJINT 20 JWIX

8ZUJW[NXN- # FuTX 2Z0JWJIX
-TRGWJX

JNWIHYN[TX2ZOJWJIX
TEYNT 2 -

1F NSKTWRFHN:-S XTGWJ WJRZSJWFHN-S RJINF UTW L-SJWT » GWJHMF XFQFWNFQ XJ FOZXYF F QT INX
YWFGFOFIF » QF GWJHMF XFQFWNFQ HTRT JQ HTHNJSYJ I1J QF INKIJIWJSHNF JSYWJ QF WJRZSJWFHN:-S RJ
WIRZSIJWFHN:S RJINF 1J QTX MTRGWJX

7IJRZSIWFHN-S 1J HTFBNKKWFW TS RNQJIX 1J JZWTX

2JINF HTSXJOJWTX ST JOJHZYN[TX MTRGWJ
2JINF HTSXJOJWTX ST JOJHZYN[TX RZOJW
2JINF HTSXJOJWTX JOJHZYN[TX MTRGWJ
9TYFQ WIRZSIJWFHN:-S HTSXJOJWTX

U
I

z
N

J.
E

8J NSHQZ"J QF WIJRZSJWFHN: S IJ HTSXJOJWTX JOJHZYN[TX ~ ST JOJHZYN[TX 1J ,(4 YESYT JS JXYF XTHNJIFI
(TWWJIXUTSIJ FQ %SNHT HTSXJOJWT JOJHZYNI[T IJ QF 8THNJIFI 3T XJ NSHQZ"J QF NSKTWRFHN:-S I1J QF RJII

TXYJSYFIT UTW SNSLZSF UJWXTSF IJ INHMT L-SJWT

.SINHFITWJX FHHNIJSYFGNQNIFI -TRGWIJIXZOJWIXRGWIRZOJIWIX

3~ FHHNIJSYJX HTS GFOF

3~ I+FX UJWINITX UTW FHHNIJSYJ HTS GFOF

3~ MTWFX JKIJHYN[FRJSYJ YWFGFOFIFX

3~ KFQQJHNRNJISYTX HTRT WIXZQYFIT IJ ZS FHHNIJSYJ QFGTWFQ
3~ JSKIJWRIJIFIIX UWTKJIXNTSFQJX IJYJHYFIFX

*SINHJ 1J KWIJHZJSHNF

‘SINHJ 1J LWF[JIFI

*SINHJ 1J KFQQJHNRNJISYTX

&GXISYNXRT

-TWEX IJ FGXJSYNXRT

8J MFS WJUTWYFIT QFX MTWFX YWFGFOFIFX XJL¥%S HTS[JSNT UFWF MTRTLJSIJN_FW QTX HWNYJWNTX JSYW.

.SINHJ IJ KWJHZJSHNF 3~ 1J FHHNIJSYJX HTS GFOF S~ 1J MTWFX JKJHYN[FRJSYJ YWFGFOFIFX

‘SINHJ IJ LWF[JIFI " 3~ I1*xFX UJWINITX UTW FHHNIJSYJ HTS GFOF S~ 1J MTWFX JKJHYN[FRJSYJ YWFGFOFI
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(QNJSYJIX UWJI[NXYT JS QTX HTSYWFYTX 1J XJLZWT

5FLT IJ QFX UWJIXYFHNTSJX FXJLZWFIFX UTW UWTIZHNWXJ JQ IFpT T J[

2IRNSNXYWEHNTSJX i,l?.é'_ﬁ[\RI]gllﬁY” NGZYTX HTYN_FHNTSJX F QF XJLZWNIFI XTHNFQ NRUZJXYT

WIHFWLTX HTGWFITX J .;& XTUTWYFIT

2JINFITWJIX S5FLT IJ HTRNXNTSJX F FLISYJX " HTWWJITWJIX UTW XZX XJW[NHNTX UW
*RUQJIFITX JEXYTX 1JQ UIWXTSFQ XZJQITX UWIXYFHNTSJIX 1J JRUQJIFITX KTWRFH
&HHNTSNXYFX JN[NIJSITX UFLFITX UTW JQ ,WZUT F QTX FHHNTSNXYFX

+ZSIFHNTSJX * JSYNIFUIDWXNBNTSJIX 1J QFX *SYNIFIJX 1JQ ,WZUT F KZSIFHNTSJX » JSYNIFIJX

¥SNRT 1J QZHWT ¥SNRT IJ QZHWT
JFQTW JHTS-RNHT WJYJSNIT
s FQTW JHTS-RNHT INWJIHYT LISIJWFIT
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JRUWJIXFWNFQ ~ TWLFSN_FHN:S 3*.8 2)75 3+.8
5WJIXJSHNF LITLW¥KNHF g'2 o+ *

2TIJQT 1J SILTHNT A
4GOJYN[TX ~ JIXYWFYJLNFX IJ QF TWLFSN_FHMN-S 8 8 8
SWNSHNUFQJX KFHYTWJIX ~ YJSIIJSHNFXx vzi®8uzsfis BkiryYFW F Xz KzYZWF
J[TQZHN-S

JIXHWNUHN:S 1J QFX UTQxYNHFX VZJ FUQNHF JQ LWZUT WIJIXUJHYT F INHMFX
HZIJXYNTSJX VZJ NSHQZNW¥ QTX UWTHJIN QIJSYTZ))( | INQNLJSHNF I1JGNIF

5TQ+xYNHFX FUQNHFITX UFWF QF NIJSYNKNHFHN-S J[FQZE:H%- J J[JSHN-S » FYJSZFHN:-S
1J WNJIXLTX J NRUFHYTX XNLSNKNHFYN[TX ™ 1J [JWNKNHFHN:-S ~ HTSYWTQ
NSHQZ”JSIT VZ- RJINIFX XJ MFS FITUYFIT

*. 2)7
1TX WIXZQYFITX 1J JXFX UTQxYNHFX IJGNJSET EISI—?&%I&W 1)\ISINHFITWJX HQF[J IJ

WIXZQYFITX ST KNSFSHNJWTX UJWYNSJSYJX_VZJ UIJWRNY=5 JQ XJLZNRNJSYT ~»

7IXZQYFITX 1J QFX UFQZFNNFX IJ QTX UWTLWIXTX ~ VZJ KF[TWJ_HFS F HTR WFGNQNIFI JSYWJ
XTHNJIFIJX A~ XIJHYTWJIX 1J FHZIJWIT HTS QTX _RFWHTX SFHNTSFQJX JZWTUJTX
T NSYJWSFHNTSFQJX 1J WIKIJWJISHNF ZYNQN_FITX’ ' |

1TX UWNSHNUFQJX WNJIXLTX WJQFHNTSFITX HTS JXFX HZJXYNTSJX [NSHZQFITX F
QFX FHYN[NIFIJX 1JQ LWZUT JSYWJ JQQFX HZFSIT XJF UJWYNSJSYJ ~
UWTUTWHNTSFIT XZX WJQFHNTSJX HTRIJWHNFQJX UWTIZHYTX T XJW[NHNTX VZJ
UZJIFS YJSJW JKJHYTX SJLFYN[TX JS JXTX ¥RENYIX ~ H-RT JQ LWZUT
LIXYNTSF INHMTX WNJIXLTX JJUQNHFSIT QTX YWTHIYNRNISYTX ZYNQN_FITX UFWF
IJYJHYFWQTX ~» J[FQZFWQTX 1J FHZIWIT FTS °QTX "RFWHTX SFHNTSFQJX
JZWTUJTX T NSYJWSFHNTSFQJIX 1J WIKIWISHNE WBFWF HEIF RFYJWNF )JGJ
NSHQZNWXJ NSKTWRFHN:S XTGWJ QTX NRUFHYTX VZJ XJ MFAFS IJYJHYFIT
TKWJIHNJISIT ZS 1JXLQTXJ 1J QTX RNXRTX JS UFWYNHZQFW XTGWJ QTX
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2JSHN-S JS JQ NSKTWRJ FQ RFWHT 1J WJUTWYNSL SFHNTSFQ JZWTUJT T
2FWHT 1J WIJUTWYNEBYJWSFHNTSFQ ZYNQN_FIT UFWF QF XJQJ%&H\%-S, I3 NSINHFITWJIX HQF[J 13J

WIXZQYFITX ST KNSESHNJWTX NSHQZNITX JS HETF 25T 1J QTX FUFWYFITX

TNIXLTX

(ZIXYNTSJIX RIINTFRGNJISYFQJX

*KIHYTX FHYZFQJX »~ UWJ[NXNGQJIX 1J QFX IFBYB[NJFIIX IV OF JRUWIXF J& JQ
RJINT FRGNJSYJ ~ JS XZ HFXT QF XFQZI " QIF.X4LZWNIFI *

SWTHJINRNJSYTX 1J J[FQZFHN-S T HIWYNKNFEHN-S FRGNJSYFQ n

JIXYN-S FRGNISYFQjzwXTX IJINHFITX F QF UWJ[JSHN-S IJ WNJXLTX FRGNJSYFQJX

&UQNHFHN-S 1JQ UWNSHNUNT IJ UWJHFZHN.53*:8 .4, 3" 8 A
82

* *

(FSYNIFI 1J UWT[NXNTSJX »" LFWFSY+*+FX UFWF WNJXLTX FRCNJSYFQJX

2JINIFX UFWF UWJ[JSNW WJIZHNW T WJUFWFW QFX JRNXNTSJX VZJ FKJFYFS

LWF[JRJISYJ JQ RJINT FRGNJISYJ YJISNISIT J5S HZISYF HZFQVZNJIW KTWRF I

HTSYFRNSFHN:S FYRTXK-WNHF JXUJH+KNHF 1J ZSF FHYN[NIFI NSHQZNIT JQ

WZNIT » QF HTSYFRNSFHN-S QZR+SNHF

*HTSTR+F HNWHZQFWTSTRF (NWHZQFW ~ RJINIFX 1J UWJ[JSHN-S WJIHNHQFOJ WIZYNQN EHN G o

UWJI[JSHN-S A LIXYNYSWRBX KTWRFX 1J WIHZUJWFHN-S ~ JQNRNSFHN-S 1J 1IXJHMTX

WJIXNIZTX &HHNTSJX UFWF HTRGFYNW JQ IJXUJWINHNT 1J FQNRJSYTX 3T RFYJWNFQ
TSXZRT 1J FLZF ~ XZRNSNXYWT 1J FLZF 1J FHZJWIT HTS QF
E}NRNYFHNTSJX QTHFQJX OF%T REVIWNFQ
(TSXZRT 1J RFYJWNFX UWNRFX ~ RJINIFX FITUYFIFX UFWF RJOTWE

XT XTXYJISNGQJ 10 GFYINISHNF 1 X2 2XT
WIHZWXTX (TSXZRT INWJHYT J NSINWJHYT 1J JSIWL:F * 7. n

(TSYFRNSFHN-S

¥ R swnro

2JINIFX YTRFIFX UFWF RJOTWFW QF JKNHNJSHNF JSIJWL-YNHF

XT 1) JSIWLEFX WIST[FGQJIX * 7. "
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(ZIXYNTSIX XTHNFQJIX ~ WIQFYN[FX FQ UJWXTSFQ
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'NTIN[JWXNIFI
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1FX WIJRZSIJWFHNTSJIX RJINFX A XZ J[TQZHN: -S_IIJXFLWJILFITX UTW XJ]T

JIFI " HQFXNKNHFHN:-S UWTKJXNTSFQ T NLZFQ’fFQTW

'"WIHMF XFQFWNFQ QF WJRZSJWFHN-S 1J UZSJXYTX7IJ YWFGFOT NLZFQJX T 1J
RJINF IJ QF XTHNJIFI T

7JRZSIJWFHN-S RJINF 1J QTX HTSXJOJWTX 7~ INWJHYN[TX NSHQZ"JSIT QF
WIYWNGZHN:-S [FWNFGQJ INJYFX NSIJRSN_FI—_}NTSJX ~JQ UFLT F QTX XNXYJREX
1J UWJ[NXN-S 1J FMTWWT F QFWLT UQF_T ~ HZFQVZNJW TYWF UJWHJUHN-S
IJXFLWJILFIF UTW XJ]T

*RUQJIT

.RUQFSYFHN:S IJ UTQ+YNHFX IJ IJXHTSJ]N:S @FGT8WFQ n
*RUQJIFITX HTS INXHFUFHNIFI 8 7.
AWLFSN_FHN-S 1JQ YNJRUT IJ YWFGFOT 8 8 n

HRIWT 1J MTWFEX 1J FGXJSYNXRT
AWLFSN_FHN-S 1JQ %«I%G O+ 8 8 7.

N
2JINIFX IJXYNSFIFX F KFHNQNYFW JQ INXKWZYJ IJ QF HTSHNQNFHN-S » KTRIJSYFW
JQ JOIJWHNHNT HTWWIXUTSXFGQJ I1J JXYTX UTW UFWYJ IJ FRGTX UWTLJSNYTWJX

(TSINHNTSJIX 1J XFQZI ~ XJLZWNIFI JS JQ YWIF&FOT n

N
8FQzi XJLZWNIFI &HHNIJSYJX 1J YWFGFOT JS UFWYNHZQFW XZ8KWJHZ3SHNF ~ LWF[JIFI FX+ HTRT

QFX JSKIJWRIJIFIJX UWTKJIJXNTSFQJX IJXFLWJLFIT UTW XJ]T

AWLFSN_FHN-S 1JQ IN¥QTLT XTHNFQ NSHQZNITX UWTHJINRNISYTX UFWF
NSKTWRFW " HTSXZQYFW FQ UJWXTSFQ ~ SJL HNF8\N HTS JQQTX

5TWHJSYFOJ IJ JRUQJFITX HZGNJIJWYTX UTW HFS[JSNT HTQ.HYN[T UTW UF=+£X

' BfSHJ 1J QTX HTS[IJSNTX HTQJHYN[TX UFV\’ENHZSQFWRJSYJ JS JQ HFRUT 1J QF
FQZI » QF XJLZWNIFI JS JQ YWFGFOT

2JHFSNXRTX ~ UWTHJINRNJSYTX HTS QTX VZJ HZJSYF QF JRUWJXF UFWF
UWTRT[JW QF NRUQNHFHN-S 1J QTX YWFGF®FIT®JX JS QF LJXYN:-S I} QF
HTRUFu+xF JS Y-WRNSTX |IJ NSKTWRFHN:-S HTSXZQYF " UFWYNHNUFHN:-S

5TQxYNHFX NRUQJRIJISYFIFX JS JQ HFRUT IJ Q& KTWRFHN-S n
1F HFSYNIFI YTYFQ 1J MTWFX 1J KTWRFHN:-S USTW HFNYJLTW+FX UWTKJXNT3FQJX

7IJQFHNTSJIX XTHNF

+TWRFHN-S

&HHJIXNGNQNIFI Z2$

X F J
QFX UJWXTSFX INX.EEL‘JY‘\IQIZI(N%J\I‘QNIFl ZSN[JWXFQ 1J QFX UIJWXTSFX8INXHFUFHNIFI

2JINIFX FITUYFIFX UFWF UWTRT[JW QF NL82FQIé:I 13 YWFYT ~ 1J
TUTWYZSNIFIJX JSYWJ RZOJWJIX » MTRGWJX

5QFSJX IJ NLZFQIFI (FUxYZQT ... IJ QF 1J~ 4WL¥SNHF 1J 1J

RFW_T UFWF QF NLZFQIFI JKJHYNI[F 1J RZOJWIX, » MITRCWJX RJINIFX
.LZFQIFI FITUYFIFX UFWF UWTRT[JW JQ JRUQJT UWT‘(gHTQSI'X Hq'SY F JQ FHTXT XJ|ZFQ

ANUTW WFE_-S 1J XJ]T QF NSYJLWFHN:-S » QF FHHIXNGNQNIFI ZSN[JWXFQ IJ QFX

UIJWXTSFX HTS INXHFUFHNIFI

5TQxYNHF HTSYWF YTIT YNUT 1J INXHWNRNSFgHN-S A JS Xz HEXT 1J LIXYN-S 1J
QF IN[JWXNIFI

.SKTWRFHN:-S XTGWJ JQ WJIXUJYT I1J QTX IJWIJHMTX MZRFSTX
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HTS JQ IIXFWWTQQISXIQX WIUSMMBIQYTW N T 2)7 9 8
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.SHQZXN-S JS QF UTQxYNHF IJ HTRUWEFX 1J HéJXYé\l)'I}SgX XTHNFQJX 1J NLZFQIFI
IJ L-SJWT » FRGNJSYFQJX

(TSXNIJWFHN-S JS QFX WJIJQFHNTSJX HTS UWE[JJIEWJXB" XZGHTSYWFYNXYIFX 1J
XZ WIXUTSXFGNQNIFI XTHNFQ " FRGNJSYFQ

8NXYJRFX 1J XZUJW[NXN-S » FZINYTWNFX » WBXZQYFITX 1J QFX RNXRFX
2JINIFX UFWF QF XFQZI ~ QF XJLZWNIFI 1J QT8 HT"'SBEZRNITWJIX

8ZGHTSYWFYFHN-S
UWT[JJITWIX

(TSXZRNITWJIX 8NXYJRFX I1J WIHQFRFHN-S 8
6ZJOFX WJIHNGNIFX » WIXTQZHN-S IJ QFX RNXRFX 8
"JSIKNHNTX TGYJSNITX UF+X UTW UFz%X 7.
LRUZIXYTX XTGWJ GISIKNHNTX UFLFITX , 7.
*S JWZUT
.SKTWRFHN-S KNXHFQ (FYFQFSF 4HHNIJSYJ 8 &

MF WIHNGNIT
SHNTSJX U%GQNHFX
SNSLZSF XZCGC[JSHN-S
WIHNGNIF JS
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